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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Affiliated Funds, Ine.—Declares Special Dividend— 

‘The directors have declared a quarterly cash dividend of five cents 

per share, payable Oct. 20 to holders of record Sept. 26, and a special 
Sividend of 35 cents per share, payable, in cash or stock at holder's 
option, on Oct. 28 to holders of record Sept. 26. The special dividend 
is based on net profits realized and estimated to be realized, during 
the fiscal year ending Oct. 31, 1947, from the sale of portfolio securi- 
ties, while the quarterly dividend is based on the estimated undistrib- 
uted portion of net earnings of the company during the current fiscal 
year from dividends and interest on portfolio securities. Cash distri- 
butions previously made this year were as follows: Jan. 20, four cents; 
April 21, five cents, and July 21, six cents. Total for 1947 will be 
55 cents, compared with 88.3 cents in 1946.—V. 166, p. 461. 


Air Reduction Co., Inc.—Places Debentures Privately 
—On Aug. 15 the company sold $7,500,000 of 20-year 254% 
debentures, due 1967, to the Mutual ‘Life Insurance Co., 
Metropolitan Life Insurance Co., the Prudential Insug- 
ance Co. and the New York Life Insurance Co. 

Of the proceeds, $3,000,000 was used to repay a temporary bank 
gg pe: the remainder will be used for plant expansion.—V. 166, 
Pp. 657. 


Airlines Terminal Building, N. ¥Y. City—Loan— 


A mortgage loan of $2,750,000 has becn made by the Mutual Life 
Insurance Co. of Newark, N. J., on the building at Park Avenue and 
42nd Street, N. Y. City, owned a subsidiary of Webb & Knapp, Inc, 
The loan is for four years at 4% and was arranged by the Hammond, 


Harvey, Braxton Co, 


Ali American Aviation, Inc.—Annual Report— 


Fiscal Years Ended June 30— 1947 
a ag sv transport division. (net) .__-. *$94,038 
muecturing and development 
i *156,661 


Gam ty Oe ae eee — ee a Slt 8 645 
’ 


aS. ineng: Shade gy ete ee ce -- = anid. 
* $242,054 


- Potal Pa 
neous deductions 112,931 
jon for income taxes Cr119,503 


1946 
*$16,890 


*120,926 
7,249 





$145,065 
64,608 
31,723 





$48,734 
50,000 
$98,735 


» Net income *$235,483 


Restoration of amount previously provided for 
post-war and other contingencies 





Amount transferred to earned surplus *$235,483 


*Deficit. 


ASSETS— 
Cash In banks and on hand 
U. S. Govt. securities (at cost and accrued int.) 
Due from VU. S. Post Office Department (mail 
revenues receivabie) 
Payments due from other U. S: Govt, depts.__ 
Other accounts receivable 
Due from officers and employees 
Recoverahl? income taxes arising from oper- 
ating loss carry-backs 
Contract work in progress (net) 
Inventories (at average cost) 
Est. minimum additional mail revenues receiv- 
able under rate case proceedings 
Investment in and account receivable from for- 
eign subsidiary 1 
Sundry investments (at. cost) 3,323 
*Property, plant and equipment 630,900 
TPatents and patent applications 124,561 
Prepaid expenses (insurance, rent and miscell.) 26,601 
Deferred organization, franchise, experimental 
& development exps. (less amortizationa)__ 29,964 
$2,361,157 


BALANCE SHEETS, JUNE 30 
1947 1946 
$157,412 $193,614 
576,112 100,002 


148,092 
81,111 
22,252 

4,500 


15,824 
176,593 
92,451 


119,887 


93,129 
54,218 
103,210 
3,164 
107,327 
89,710 
124,613 


236,912 


12,830 
35,441 
$1,760,283 





LIABILITIES— 

Accounts payable (trade) 

Accrued salaries and wages (incl. provision for 
vacation wages) 

Accrued social security, withholding, franchise 
and miscellaneous taxes 

Accrued insurance, professional fees and other 
operating accruals 

Provisions for Federal and state taxes on in- 
come and renegotiation refunds 

Reserves for overhaul of aircraft and egines__ 

Reserves for uninsured losses 

Common stock (par $1 per share) 

Capital surplus 

. Earned surplus 127,697 363,180 


WNP he seh van $2,361,157 $1,760,283 


*After reserves for depreciation and amortization of $337,790 in 
1946 and $366.372 in 1947. tAfter reserve for amortization of $62,380 
in 1946 and $76,058 in 1947.—V. 165, p. 1581, 


$47,583 
37,692 
18,630 
23,119 


58,523 
43,905 
877 


513,660 
1,489,472 


$46,544 
31,295 
16,394 
31,351 
98,249 
29,254 
1,403 


413,660 
728,952 
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Fe a yigeeeaaa Mfg. Co.—To Build Copper Smelter in 
Chile— 


The signing by this company of a contract totaling more than $2,- 
225,000 for a copper smelter to be erected in Paipote, Chile, was 
announced on Sept. 7 by Paul Dietz, Manager of the firm’s export 
department, general machinery division. 

Mr. Dietz said the contract—negotiated with the Caja de Credito 
Minero of the Chilean Government—is the largest export order ever 
received by his firm. According to the contract, Allis-Chalmers will 
build and supervise erection of the smelter and also supervise con- 
struction of machine shops, an office building, a power plant and a 
short rail line. 

The total cost of the prcject is expected to be between $5,000,000 
and $6,000,000. Production schedules for the smelter are expected to 
run through the next two years and installation of equipment is 
expected to take an additional year.—V. 166, p. 753. 


(B.) Altman & Co.—Opens New Store— 

The company’s new Manhasset, (L. I.), New York, store opened to the 
public on Sept. 17, the newest in the group of Altman suburban stores 
keyed to the policy of community and customers’ service. It is a 
two-floor structure.—V. 161, p. 1193. 


Ambassador East, Inc., Chicago—Partial Redemption— 

There have been called for redemption on Nov. 1, 1947, out of 
sinking fund monies, $38,600 of 15-year first mortgage income bonds 
due April 1, 1952, at 100 and interest at the rate of 5% per annum 
from April 1, 1947 to Nov. 1, 1947. Payment will be made at the 
Harris Trust & Savings Bank, trustee, 115 West Monroe St., Chicago, 
Tll.—-V. 162, p, 2138. 


.—Breaks Record— 


oh ee .021 “passengers..out of the 


American ae 
New Xo peat a nn ge in Augu 
ew Sy ase. includi 
the pre 


v. 166, p. ; : ; 


Newark airporis, breaking 
set in —— 1946.— 


“iectieas Car & Foundry Ga Denaives Large Order 


The company reports that it has recefved an order from Shell 
Chemical Corp. otf San Francisco, Calif. for 36 new all aluminum 
8,000 gals. tank cars for the transportation of synthetic glycerine. 

The company’s Milton, Pa., plant is now operating in three shifts 
and at peak performance in order to meet the new demands for 
tank cars and the imperative need for replacing war-worn stock, 
according to the announcement.—V, 166, p. 657. 


American Hard Rubber Co.—Notes Placed Privately— 
Hemphill, Noyes & Co. announced Sept. 16 that they had 
placed privately $2,500,000 2% and 344% notes, due Aug. 
1, 1948-52, and Aug. 1, 1962 at 100 
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Pays Preferred Dividend Arrearages—To Retire 20% 
of Preferred Shares— 

The directors on Sept. 15 voted to clear arrears on the 7% pre- 
ferred stock with the declaration of a dividend of $7 a share, payable 
Nov. 14 to holders of record Oct. 31. The reguiar quarterly dividend 
of $1.75 a share also was declared on the preferred stock for a 
Sept. 30 to holders of record Sept, 16. Dividends fell in a 
when no action was taken in June, 1946. Only one payment since 
then was made, amounting to $1.75 in June, this year. 

“Should the improvement in the company’s business and profits 
continue for the balance of the year,” the company states, “the 
payment of a dividend on the common stock wiil be considered at 
the December meeting of the directors.” No dividends have been paid 
on the common stock since September, 1945, when 25 cents was dis- 


tributed. " 
The company also announced it will retire about 20% of the issued 
and outstanding Fagen stock. The expenditure of sufficient funds 
to purchase up to 3,500 shares of preferred has been authorized and 
an invitation to all holders thereof to tender all or part of their 
shares was mailed on Sept. 15.—V. 164, p. 1. 


American-La France-Foamite Corp.—Forms New Unit 

The International Meters, Inc., a new subsidiary, has been - 
ganized to manufacture twin automatic parking meters. Edward 
O'Neill, President of the parent concern, will be President of the new 
unit, which will have headquarters in New York, N. Y. 

The announcement said the meters, of an ‘entirely new z 
permit parking of two automobiles with a single meter. 
to be placed between two parking spaces, the twin meter nee separate 
time indicators for each space.—V. 165, p. 66. 


American Oven Airlines, Inc,—. Traffic— 
This corporat: . 19’ amnounced- a Aue a 

published Schedules. fs for the first eight months of 

it believes to be a new high in transatlantic virlines operations. 

the eight-month period the airline oerenes 1,383. ana 

United States and Europe, and in A gust set a 

for any airline, with 231 North Ktawtie srdee 
American Overseas Flagships flew 895,711 co miles daring . 

August, bringing the total for the eight months to 5,319,225 #@venue 


miles. 
During the same period AOA carried 46,012 passengeti. 1,144,572 
pounds of cargo, and 707,259 pounds of mail.—V. 166; p. 461. 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. June 30— 1947—-3 Mos.—1946 say os Mos. ma 
$ $ 
SUBSIDIARIES— 
Operating revenues -... 37,521,916 


Operating expenses __.. 16,730,180 
Federal taxes 3 


Other taxes 3. 8 2,769,665 
Property retirement and 
depl, reserve approp. 2,820,567 2,630,561 11,245,003 10,410,294 
Net oper. revenues... 9,994,738 10,167,595 40,666,783 48,401,898" 
Other income (net)___- 39,916 9,995 538 470,730 
48 872,628 — 


10,034,654 10,177,590 
16,588, 10s 
1,600,305 


2,648,525 2,701,741 
398,766 402,935 1.615.889 
736,949 85,884 

27,567,537 30.5ame7 

5,175,009 5,596,875 


149,159 83,431 
134,746 101,570 


33,524,009 148, s3.619.809 1: 


13,400,129 
4,556,059 ty 1326, 046 HH 
12, 206, 741 10 110 








41,071,321 
11,166,530 


Gross income 
*Interest to public, etc., 

deductions (net)  _ -_ 
Amort. of plant acquisi- 

tion adjustments __~ 
Transfer to supl. reserve 





6,838,204 6,989,483 
1,253,410 1,411,148 


33,939 32,960 


Balance 
+Pfd. divs. to public-__ 
Portion applic. to mi- 
nority interests 





Net equity of company 
in income of subs._ 
AMERICAN POWER & 
LIGHT CO.— 
Net equity (as above)_. 
Other income 


5,550,855 5,545,375 22,257,782 24,884,632 


24,884,632 
"327,792 


25,212,424 
521,1 


22,257,782 
176,672 


22,434,454 


5,550,855 
17,548 


5,568,403 


5,545,375 
34,800 


5,580,175 





Interest, etc., deductions 


*Income taxes 172,999 


5,308,510 


170,220 
5,309,202 





Balance surplus 21,316,489 

tBalance 18,743, 
*Including, in the 12 months ended June 30, 1946, special charges 

related to tax reductions. tFull dividend requirements applicable to 

respective periods whether earned or unearned. tWhich would be 

carried to consolidated earned surplus, if there should be excluded 

the. net effect of extraordinary uon-recurring tax reductions and 


related special charges, 

COMPARATIVE STATEMENT OF INCOME (CCMPANY ALONE) 

12 Months Ended June 30— 1947 1946 
Income from subsidiaries $11,948,589 $14,165,802 
Other income 176,671 327,791 

$12,125,260 $14,493,593 
Expenses, incl. taxes other than income taxes ‘ §21,1 
Interest and other deductions 1,01 
656,959 217,791 


Income taxes 
$11,007,295 $12,738,299 








» Net income 


Weekly Input Increased 15.7%— 

'For the week ended Sept. 11, 1947, the System inputs of subsidiniies 
of this company amounted to 219,668,009 kwh., an imeYease of 29,815,- 
000 kwh., or 15.7% over the corresponding ‘week of 1946.—V. 166, 


p. 1041, 


American Stores Co.—August Sales Increased 9:4%— 


Period End. Aug. 31— 1947—-Month—1946 1947-8 Mos.—1946 
IA ai — io ps situa $27,356,929 $25,014,213 $248,228,093 $189,918,507 


-—vV. 166, p. 754, 
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American Superpower Corp.—Earnings— 





; 44 
6 Mos. End. June 30— 1947 1946 1945 . 1g 4 
@ash divs. and interest $86,405 $196,333 $230,123 $244,555 
Expenses in issuing _ 
trans!. of stks., lega . 
expenses, etc. —----- 29,466 25,512 19,499 Sapte 
All other expenses_._-~- 23,134 18,286 18,666 8,447 
Taxes SS en ge 10,451 6,023 10,883 9,509 
© e ......... $23,353 $146,507 $181,075 $220,963 
aman, divide at eA el a 354,260 106,893 59,776 


*Before pro.it on securities sold or exchanged of $597,514 in 1947, 
$937,982 in 1946, $433,871 in 1945 and $14,920 in 1944. 
BALANCE SHEET JUNE 30, 1947 
. ASSETS-—Invesiments (stated at market vaiues as of Dec. 31, 1943 
@r at cost if acquired af.er that date) (market value, Juise 30, 1lsé/, 
$10,262,523—-see schedule), $4,810,517; -cash, -$81;168; dividends re- 
eceivatle, $19,300; accounts receivable—securitics sold, $22,715; C452 ue- 
posits with transfer agents and miscellaneous, $2,098; total, $4,336,798, 
LIABILITIES—Reserve for taxes (other than income tax), expenses, 
etc., $21,163; reserve for federat ncrmal income tax and surtax, %+,0J0; 
preference. ctock,.$6 cumulative (154,931 sks. no par) $154,932; com.- 
mon stock (10c par), $824,300; capi.al «urp-us, $761,534; earned sur- 
plus, $3,168,869; total, $4,936,798.—V. 165, D. 3390. 


American Telephone & Telegraph Co.—Earnings— 
Period End. July 31— 1947—Month—1946 * 1947—7 wcaabeet ahi 











$ $ $ 
@perating revenues __.. 16,862,614 17,493,079 113,890,948 127,395,528 
Wacollectible oper. rev._ 45 676 48,159 324,104 382,725 
o rating revenues___ 16,816,938 17,444,920 113,566,844 127,012,803 
Operating Mipbanes ___. 12,630,729 12,076,807 83,344,799 85,115,993 
@perating taxes ___---- 2,136,758" -3,186,363 ~ 16,182,231 22,288,109 
Net operating income_ 2,049,451 2,181,750 14,039,814 19,608,701 
‘Net after Shaiees aesnbagiis 198,571 1,503,125 80,482,753 92,912,322 


—V. 166, p. 1041. 


American Tebacce Co.—Calls $6,007,000 Debentures— 


The compeny has called for redemption on Oct. 15, next, $3,136 000 
of Do-year 3%. debentures due Apr.l 15, 1962, at 101% and interest, 
and $2;871,000 of 25-year 3% debentures due Oct. 15, 1969 at 103 
and interest. Payment will be made at the Guaranty Trust Co. of 
Wew York, trustee, 140 Broadway, New York, N. Y.—V. 165, p. 2266. 


American Water Works Co., Inc.—Proposals for Pur- 
chase of Common Stock— 
_' ‘fhe company is inviting proposals for the purchase from it of such 
@f the shares of its common stock to be offered by it pursuant to 
the subscription offer to helders of common stock of American Water 
Works & Electric Co., Inc. and the exchange offers to the public 
Tholders of $7 cumulative first preferred stock of Community Water 
Service Co. and #6 cumulative preferred stock, series A, of Ohio Cities 
Water Corp. as are not required to be issued by the company pursuant 
‘to such offers. The total number of shares of common stock s9 to te 
offered by the company cannot be determined until a proposal has been 
accepted by the company. 
Proposals will be received by the company at Room 901, No. 50 
Broad Street, New York 4, N. Y. up to 12 noon (EDT) on Sept. 25, 
4947. 


Details of Plans—Proposed Offerings, Etc.— 


American Water Works Co., Inc. (called the ‘“‘company”), was 
@rganized Aug. 28, 1936. in Delaware and is an intermediate water- 
‘works holding company in the holding company system of American 
Water Works & Electric Co., Inc. 

. American Water Works & Electric Co., Inc. and certain of its sub- 
“pidiaries, including the ‘‘company,”’ filed with the SEC certain plans 
" t to Section 11(€) of the Public Utility Holding Company Act 

of 1935. Such plans as subsquently modified were approved by the 
*! by its order dated Feb. 17, 1947, and by the U. S. District Court 
““of Delaware by its order dated March 19, 1947, the court. assuming 

jurisdiction of certain of the applicant companies, including the 

‘“sompany,”’ and of their assets to the extent necesary for the purpcse 

‘of carrying out the terms and provisions of the plans. 

_~ Briefly stated, the plans provide for the following transactions which 
_ rave not yet been effected: 

The waterworks business of the helding company system of American 
Water Works & Electric Co., Inc. will be segrégated from the electric, 
, ®as, transportation and other businesses of that system by Placing 

“~umder the control of the “company”’ all of. the waterworks companies 
, an ‘that system (with cettain minor excepticns) and by the distribution 
_f the common stock of the “company” to the public. Thereupon the 
“company” will control 75 active companies, consisting of 67. water- 
works companies and certain Other companies and will cease to be a 
-pubsidiary of American Water Works & Electric Co., Inc., and will 
‘mot be subject to the Public Utility Holding Company Act. of 1935. 

As partial consideration for the transfer fo the ‘‘company’’ of such 
waterworks business, the “‘company’’ will issue to American Water 
Works & Electric Co., Inc. transferable subscription warrants entitling 
the holders thereof to purchase 2,343,105 shares of common stock of 
the “‘company,”’ and such warrants will be distributed to the cOmman 
Stockholders of American Water Works & Electric Co., Inc., on a share 
for share basis. At the time of ‘such transfer, the “company’’ will 
‘issue $15,000,000 10-year 3%. collateral trust bonds which will ‘be sold 
Privateiy to John Hancock. Mutual Life. Insurance Co. 

As additional consideration for such transfer, the “company” will 
pay to American Water Works & Electric Co., Inc. all cash received 
(after expenses, including underwriters’ compensation) upon the sale 

_ @f its bonds and from the sale of its common stock upen exercise of 

Subscription warrants er to underwriters, in excess of funds. required 

pa ow “company’’ for the purposes of the plans and its own woking 
al. 

The ‘‘company’’ will also offer to the public holders of the $7 cumu- 
Zative first preferred stock of Community Water Service Co., a subsidi- 
@ry of the “company,”’ and of the $6 cumulative preferred stock, 
series A, Of Ohio Cities Water Corp., a subsidiary of Community Water 
Service Co., the privilege of exchanging their shares for shares of 
“@ommon stock of the “company” having a market vaiue at the tinie 
@f exchange equal to $180 per share of Ccmimunity Water Service .Co. 

erred stock, plus $7 per Share per ennum from Oct: 31, 1945 to 
final date for making such exchanges and minus the amount per 
‘share of any dividends paid on such preferred stock during such 
“period, and $159 per share of Ohio Cities Water Corp. preferred stock, 

Plus $6 per share per annum from Oct. 31, 1945 to the final date. for 
“making such exchanges and minus the amount per share of any divi- 

@ends paid on such preferred stock during such period. Such ma*ket 

Walue of the common stock of the ‘“‘company’’ will be the initial public 

ffering price per share to be specified by the underwriters in the 

purchase contract. 

Shares of commen stock of the ‘‘company”’ offered under the above 
Subscription and exchange offers but not issued pursuant thereto will 
tbe sold to underwriters at competitive bidding. 

The ‘‘company'’’ will also offer to the public holders of common stock 
of Community Water Service Co. the privilege of exchanging their 
Shares for shares of common stock of the “‘company”’’ at the rate of 
“3/20 of one share of common stock of the “company’’ for each share 
-@f common stock of Community Water Service Co. Such offering will 
mot be underwritten. 

After the expiration of the subscription and: exchange offers, Com- 
munity Water Service Co. and Ohio Cities Water Corp. will be dis- 
solved and liquidated. Upon such liquidation, the public preferred 
stockholders of those companies who have not accepted the ‘“com- 
pany'’s’’ exchange offers will be entitled to receive cash payments in 

‘the respective amounts equal to the value of their shares for the 
rpose of the exchange offers. Upon the liquidation of Community 
ater Service Co. the public common stockholders of that company 

‘who have not accépted the “company's’’ exchange offer will receive 

1/29 .of one share of the common stock of the “company’’ for eaeh 
. Share of common stock of Community Weter Service Co. held by them, 
fogether with any dividends paid on such shares of common. stock. of 
the “company’’ subsequent to the initial date for making such ex- 
whanges end prior to the linuidation of Community Water Service Co. 

Upon the liquidation of Ohio Cities Water Corp., Community Water 
Service Co. will assume any remaining obligations and liabilities of the 
Zormer company, and will surrender all indebtedness and shares of 


-for the assets to be transferred to the 


, (88T), on Oct. 6, 1947. 


preferred and common stocks of that company held by it and will 
receive in exchange therefor all of the remaining assets of that com- 


» pany. 


Uyon the subsequent liquidation of Community ‘Water Service. Co. the 
“company” will assume any remaining ebligations and liabilitics of 
that company, will surrender all indebtedness and shaies o: the pre- 
terred and cammon stocks of that company held by it.and will receive 
in exchange therefor all of the remaining assets o1 that. company. 

The pians also provide for the ultimate dissolution and liquidaticn 
of American Water Works & Electric Co., Inc., and for the cont:ibution 
by that company*t)-the capital or paid-in surplus of its subsidiary, The 
West Penn Electric Co., of certain cash stccks and indebtedne.s and 
for the assumption of all remaining. liabilitiés of American Wdter 
Works & Elect.ic Co., Inc. by| that company up to the amount of the 
contribution so made. Thereafter, American Waver Works & Ele t i= 
Co., Inc. will complete its dissolution and liquidation by djstributing 
to its common steckholders ali shares of common s.ockK of 483 West 
Penn Bileciric Co. then held. 


None~ of the: foregoimg transactions kad been effected te date and - 


they wiil not be consummated, unigss,.and untl a proposal for the 
purchase of the shares of common stock of ‘the. ‘company,’ Pursuaat 
to the invitaton for fproposa.s, shall have been accepted by the 
“gompany” and approved by the SEC. If such a propo al is so 
accepted and approved, the trdasfer of Waterworks investments b/ 
American Water Works & Electric Co., Inc., to the “company” and 
the issuance by the ‘‘company’”’ of its 10-year 3% . collateral trust 
bonds wll be eoasummated promptly therea.ter and prior to. tne 
making of the subscr'ption offer and exchange offers, wich .o*fers 
will be made concurrently. The liqudation of Commun’ty Water 
Service Co. and Ohio “Cities Water Corp. will not be e‘fected unt.1 
after the termination of such subscript on offer and exchange offers 
and the delivery to and purchase by the underwWriters of shares of 
common stock under the purchase contract. m , 

The number of shares of commen stock of the “company’’ to be 
offered pursuant to the exchange offers (and, accord*ngly, the maxi- 
mum number of shares which the underwriters will agree to purcniase 
under an ‘accepted proposal), the amount of the net proceeds to 


“be received by the “company,” and the amount in cash to be paid 


to American Water Works & Electric ‘Co. In¢., 
“eompany” are dependent 
upon the initial public offering price per share of the shares of 
common stock of the ‘“‘ccompany’’ to be purchased by the underwriters 
under the purchase contract, the expenses of the issue, inc!uding the 
underwriters’ compensation, and the actual expiration date of the 
exehange offers. 

If a propossl for the purchase of the common stock is accepted 


by the “company” 


- by the ‘‘company’’ and approved by the SEC, the ‘‘company’’ proposes 
_premptly to effect the transfer of assets from American Water Works 


& Electric Co., Inc., the issuance of the ‘‘company’s’’ bonds and the 
changes in capitalizat‘on and to file a post-effective amendment to 
the registration statement so as to give effect to the initial puhtic 


offering. price and underwriters’ compensation specified in such ac- 


cepted proposal. Such post-effective amendment wll be filed prior 
to the making of the subscription offer and exchange offers. 


SUBSCRIPTION OFFER 


Upon approval by the SEC of an accepted proposal from under- 
writers and as a part of the consideration for the transfer of wter- 
works investments to the ‘‘company’’ by American Water Works & 
Electric Co., Inc., the ‘“company’’ will issue to American Water Works 
& ..Electric. Co., Inc., transferable subscription warrants evidencing 


“the rght to subscribe for 2 343,105 shares of common stock of the 


“company” at. the initial public offering price per share to be specified 
by the underwriters in the purchase contract. Upon the post-effective 
amendment tc the registration statement becoming effective, such war- 
rants. will be distributed on a share for share basis to the holders 
of the 2,343,105 shares of. common stock of American Water Works 
& Electric Co., Inc., of record at the close of business on Sept. 
26, 1947. 


Subscription Warrants are to be exercisable at or before: 3° p.m. 


Subscription warrants are exercisa upon the surrender thereof 
at the follow'ng offieés of agents of company: Chase National 
Bank, New. York; City’ National Bank &-fTrust Co., Chicago, and Bank 
of America National Trust & Savings Association, San Francisco. 


EXCHANGE OFFERS 


Upon the post-effective amendment to the registration statement 
becoming effective and concurrently with the subscription offer, 
the “company” will offer to the public holders of the $7 cumulative 
first preferred stock and common stock of Community Water Service 
Co. and to the public holders of the $6 cumulative preferred stock, 
series A, of Chio Cities Water Corp. the privilege of exchanging the r 
shares of such stocks for shares of common stock of the ‘‘company”’ 
at the following rates: 

*19'353 shares of common stock of the “company” for each of the 
12,369 shares of such preferred stock of Community Water 
Service Co. held by the public, 
1/20th’ of one Share of common stock of the “company” for each of 
the 228,055 shares‘of commion stock of the Commun‘ty Water 
Serilice Co. held by the public. and ‘ 
sheres of common stock of the ‘‘company’ for esch -* ihe 
2,257 shares of such preferred stock of Ohio Cities Water 
Corp. held by the public. 

*These amounts have been tentatively computed. The exact amounts 
eannot be determined until the results of. competitive bidding are 
known. 

Holders of such preferred and common stocks of Community Water 
Service Co. and of such preferred stock of Ohio Cities Water Corp. 
who desire to accept the exchange offers must deposit for exchange 
the eertificates for their shares, accompanied by a properly executed 
exchange form, with The Chase National Bank, New York, 11 Broad 
Street, New York, at or before 3 p.m. (EST), on Oct. 6, 1947, at 
which time the exchange offers will expire. 


APPLICATION OF PROCEEDS 


It‘ is assumed. herein thet the initial vubl’c offering price of the 
shares of common stock offered will be $10 per share, the estimated 
expenses of issuance and sale (including underwriters’ compensation) 
will be $2.050,000, and the terminat‘on date of the exchange offers 
to the public holders,of common and preferred stocks of Community 
Water Service Co, ana of preferred stock of Ohio Cities Water Corp. 
will be Oct. 6, 1947. It is also assumed that the 10-year 3% col- 
lateral trust borids have been sold. 

Of the total of 2,629,682 shares of common stock offered (a) 2.343.- 
105 ‘shares will be issued pursuant to the subscript’on offer or, to 
the extent not so issued, wiil be sold to. underwriters, (b) 275,173 
277/10C0ths shares wll be issued pursvant to the exchange offers 
to the preferred stockholders of Community Water Service Co. and 
Ohio Cit'es Water Corp. or. to the extent not so issued, w'll be sold 
to underwriters, (c) 11,402 750/1000ths shares will be issued pursuant 
to the exchange offer to the common stockholders of Community 
Water Service Co.-or, to the extent not so issued, will be so'd to 
Community Water Service Co. for distribution by it to ‘ts remaining 
common stockholders upon its liquidation, and (d)-973/1000ths of 
one share will be issued to round out to full shares. The number. of 
shares to be underwritten will be 2,618,279; the number of shares 
to be outstanding will be 2.625,682. 

The cash proceeds to be received by the company from the issuance 
of the shares of its common stock, before deducting estimated expenses 
(including underwriters’ comvensation), will be a maximum of $26.- 
296.820 and a minimum of $23,431,050. Such maximum cash proceeds 
are based on the assumption that none of the shares of common stock 
offered pursuant to the exchange offers will be issued upon such 
exchanges. Such minimum cash proceeds are based on the assumption 
that all shares of common stock offered pursuant to the exchange 
offers will be so issued and only the shares offered pursuant to the 
subscription offer will be sold for cash. The actual imounts of such 
cash proceeds can not be determined until the termination of the 
exchange offers. However, to the extent that such cash proceeds 
are less than the above maximum amount by reason of the issuance 
of shares of common stock pursuant to the exchange offers, the 
payment to Community Water Service Co. will be reduced in like 
amount and, accordingly, the amount to be retained by the “company” 
for eash_ working capital and the amount to be paid by the “company” 
to American Water Works & Electric Co., Inc., will not be affected. 
and.the estimated expenses of issue will not be affected to any 
material- extent. : ; 

The ‘‘company’ has sold for cash to John Hancock Mutual Life 
Insurance Co. $15,000,000 10-year 3% collateral trust bonds at their 
principal amount and accrued interest. The net proceeds therefrom, 
exclusive of accrued interest and after deducting estimated expenses 


*15.860 


in conneetion with the issuance and sale of such bonds, were approxi- 
n.atcly $14:966,000. b 
: Accordingiy, Wie aggregate of the tmaximuni. cash proceeds to the 
‘company’’ from the sale of its commen stock, at the initial- public 
offering price of such stock and without deducton for estimated 
expen es (inclvding underwritefs’ compensation), and t e e:timated 
net cash proresds,fre~ “’e sale of its bonds wll be $41,261,820 and 
wie be applied as follows: = 
(1) To payment o. ca. -..0-s finel. underwriters’ compensa- 

t.on) in connection with the issuance and sale of com- 


mon stock of t “COMPARY”’ Sass bl eee 
(2) For cash working capital of the ‘company’ (wich, ; 

With cash on hand. will givé the “‘company’” a work- 

-ng cap.tal cash balance of $2,500000); estimated at - 2,490,000 


3) To advance to Community Water Service Co., against - 
‘its promessery noies, an amou.ri wWaich, together wit 
its ava ‘able cash funds ‘estimated at $660,000), will 
enable it: ' 1 
fa) to pay in ‘full ‘its $2;600 000 note payable to John ’ 

Hancock Mitua! Life Insurance Co., dated = an. ov, 
1947, bcoaring interest at tne rate of 1%” per 
annum, inciuding accrued interest from June 1, 
1947 to the date of sa‘e of the bonds; 

(b) to advance to Oho Cities Water Corp. against its 
promissory notes’an amount which, together wth 
its avai.able cash funds (estimated at $23,000), 
wi'l provide for the cash payments of $158.60 er 
share to be made to the public preferred stock- 
holders of that company upon its licuidation; 

(ce) to m-ke the cesh payments of $193.53 per share 
to be mace to the public preferred stockholders of 
pe eesti Water Service Co. upon its liqu:dat on; 
an ; 
to purchase the shares of common stock of tie 
“company’’ to be delivered to the public commo. 
“stockholders of Community Water Service Co. upon 
its liqu‘dation; 


(d 


estimated at _..__....___-_ Rei eee fet te _ - 4,799,000 

(4) To payment to American Water Works & Electric Co., 
Inc., in partial considerat’on fcr its investments trans- ’ 
ferred. to the ‘‘company”, eSt.mated at__.___._________ 31,922,820 
ah es on nein ceorcunctinht soar inibveation ter oaieiliiwg ahciel $41,261,820 


The proceeds of the presently outstanding $2.600,000 note of Com- 
munity Water Service Co. pajable to Jehn Hancock -Mutual’ Life 
I surance Co. were. used to disclarge a note dated Nov. 29, 1946, in 
the same amount issued to National City Bank, New Work. The 
proceeds of such latter note, together with additional treasury funds 
of Community Water Scrvice Co., were used to pay in full at their 
maturity on Dec. 1, 1946, all the $2.756,000 of 6% gold debentur 
oa yt Community Water Service Co. then outstanding,— 

p. § 


American Water Works & Electric Co., Inc.—Output 


Power ontpyt of the electric properties of this comnary for 1 
week ended Sept. 13, 1947 totaled 99,940.000 kwh. an increase 
11.92% over the output cf 89,308,700 kwh. for the correspondi 
week Of 1946. 


Segregation Authorized— 


The Securities and Exchange Commission has authorized the co 
pany to proceed with its plan for segregation of its water properti: 
The plan-involves the sale of 2,345,105 shares of common stock cf t 
American Water Works Co., Inc., the new ho!dinz company set ' 
to control the water properiies.. See also American Water Works C 
Inc.—V. 166, p. 1041. 


Amoskeag Co.—Earnings— 








6 Mes. End. June 30— 1947 1946 1945 1944 
Income—Divdends $452,071 $396,053 $367,068 $3864 

interest -....- 29,063 32,519 33,049 iii 

Total income _. $481,134 $426)572 2409. 6a? ‘wieee: 
Interest _____ 3,142 Bere eS, 2) 
Salaries 40,884 42,972 26,558 22,5¢ 
Other expenses ____ 22,241 29,041 15,231 15;2¢ 
Prov. for Federal and : 

State taxes <ilisccul 24,341 20,820 21,755 23,04 

tNet income -@g02_.) $390,526 $333,226 333,659 $356, 48 


*Not including gains or losses on sales of securities 
$176,517). 


‘gain in 194! 


BALANCE SHEET JUNE 30, 1947 


ASSETS——Cash, $804,423; receivables, $163,018; 
value, $15,312,049; tctal, $16,279,490. 


LIABILITIES—-Bank loans, $500,000; dividends payable, $219,956 
reserve for Fed>ral income taxes, $46,448;.veserve for -shareholder 
and profit and loss (‘represented by 67,765 $4'%% cumulative preferre 
and 89,911 common no par shares after deducting treasury shares) 
$15,513,086; total, $16,279,490.—V. i164, p. $50. 


investments boo 


Anaconda Copper Mining Co.—Recovery Program— 


More than $20,090,000 will be spent by this company in a projec 
to recover billions of pounds of metals at Butte, Mont., Cornelius F 
Kelly, Chairmen of the board, announced on Sept. 10. 

He said work on the “Greater Butte Project’ will be started at onc: 
and half of the $20,000,000 will be spent in the next two years. 

The project, Mr. Kelly said, gives assurance of more than 130,000,001 
tons of material available for mining above the mines’ 3.400-foot level, 


‘in addition to ‘‘more milions ef tons’ of low grade ore in’ the pic- 


turesque Butte Hill, which may become commercial in the future —. 


‘V. 165, p. 366._ . 


Anchor Post Products, Inc., Flemington, N. J. — Files 
With SEC—Rights to Stockholders— q 
The company on Sept. 8 filed a letter of notification with the SEC 


‘for 45,550 shares ($2 par) common stock: The stock is being offered 


to stockholders ef reeord Sept. 29 in ratio of one new share for each 


_five shares held. Rights expire Oct. 31. The issue is not being under- 


written. Proceeds will be used for payment of notes and additional 
working capital.—V. 166, p. 1041, V. 163, p. 2150. ’ 


Anderson-Prichard Oil Corp.—Acqusiition— 


The company has purchased the oil producing properties of Ameér- 
ican. Liberty Oil Co., M. H. Marr and Adah Marr in the Burnell field 
of Karnes County, Texas, it was reported on Sept. 11. 

The purchase price and production of the properties were not 
disclosed by the company. The properties total about 550 acres and 
will be used in the unitization of the Burnell field, 

The Anderson-Prichard company stated it would participate with 
several other companies in this field to construct a natural gas re- 
cycling plant, using the natural gas production from the Burnell 
fiet\d and the North Pettus field in Karnes, Bee and Goliad counties, 
Texas. Construction of the plant, which it is estimated will cost 
$6,000,000, is scheduled to begin Oct. 1.—V. 166, p. 153. 


Armour & Co. (Hl.)—Buys Packing Plant— 


The company on Sept. 15 announced it had purchased the Drum- 
mond Facking Co., Eau C’aire, Wis., for an. undisclosed sum. The 
Plant is equipped fer all the usual processing and by-product oper- 


~ ations, Since the latter part of the war it was owned and operated 


by « oUnwusdly Ul cu-sWway Stures, Inc.—V. 166, p. 367. 


Associates Investment Co.—Registers With SEC— 


The company on Sept. 15 filed a registration statement with the SEO 
covering 223,000 shares ($10 par) common stock. Underwriters are 
F. S. Moseley & Co., Boston; Glore, Forgan & Co. and Merrill, Lynch, 
hava, a tet of beac, NeW ror. Of the total the company is sell- 

Re ag eae He re sme A Bg. Me” 

The proceeds will be added to working capital.—v. 166, —_ 


Atlantic City Electric Co.—Common Stock Offered—A 
banking syndicate headed-by the Union Securities Corp. 
on Sept. 17 offered to the public 343,106 shares of com- 
mon stock (par $10) at $20.075 per share. The shares 











Volume 166 Number 4631 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1147) 3 





are being sold ex-dividend 30¢ per share payable Oct. 15. 
The shares offered are part of the shares owned by 
American Gas & Electric Co, and the sale will not con- 
stitute any new financing by Atlantic City Electric Co. 
The issue has been oversubscribed. 
Transfer Agent, Irving Trust Co., New York 
Trust Co., New York. 


LISTING—Company, 
the underwriters, has agreed to use 
listing of its common stock on the New 
New York Curb Exchange. 


PURPOSE OF OFFERING—The shares offered are being sold by 
American Gas & Electric Co. pursuant to its plan filed with the 
SEC under the Public Utility Holding Company Act of 1935. Com- 
pany has also been informed that American Gas has adopted, sub- 
ject to the reservations and conditions contained in its plan, a 
dividend policy effective June 15, 1947, providing for the payment 
of regular quarterly dividends of 25 cents and the distribution of 
2/100ths of a share of the common stock of the company for each 
share of the common stock of American Gas. Pursuant to this policy, 
American Gas distributed 89,655 shares of the common stock on 
June 16, 1947, and distributed 89,654 shares of common stock on 
Sept. 15, 1947. It is contemplated that this dividend policy will con- 
tinue until] the close of the year 1948. American Gas has reserved 
the right to sell or distribute at any time prior to the end of 1948 
any or al] of the then remaining shares owned by it of the common 
stock of the company. The purchhase contract provides that Ameri- 
can Gas will not make an offering to the public of any or all of such 
remaining sharcs of the common stock prior to Jan. 1, 1948. 


HISTORY AND BUSINESS—Company was organized in New Jersey 
April 28, 1924, by merger and consolidation of Cape May County 
Electric Co., Cape May Light & Power Co., Hammonton Electric Light 
Co., West Jersey Electric Co. and Atlantic City Electric Co. 

Company is engaged in the generation, transmission, distribution 
and sale of electric energy in the southern part of the State of New 
Jersey and is also engaged in furnishing hot water heating service 
in a limited area in Atiantic City and steam for heating and other 
purposes to two customers adjacent to the company’s electric gener- 
ating station in Atlantic City. Company also sells electric energy at 
wholesale to South Jersey Power & Light Co., a non-affiliated com- 
pany. For the 12 months ended Dec. 31, 1946, approximately 99% 
of the total gross operating revenues of the company were derived 
from the electric service, and approximately 1% from hot water heat- 
ing and steam heating service. 

The norma! all-year population of the territory served is esti- 
mated to be in excess of 300,000. Company serves at retail some 225 
communities. Some of these communities along the seashore are 
primarily summer resorts, and the population and number of cus- 
tomers there served during the summer months are substantially 
greater than in the winter. The average monthly gross operating 
revenues of the company are not normally exceeded by the gross 
operating revenues of the summer peak month by more than 16%. 
In the 12 months ended Dec. 31, 1946, approximately 51% of the 
company’s electric gross operating revenue was derived from terri- 
torial operating divisions which are predominately of non-resort 
characier. 


Capitalization as of May 31, 1947: 


Registrar, Guaranty 


if requested so to do by the representative of 
its best efforts to procure the 
York Stock Exchange or the 


Authorized Outstanding 
ist mtge. bonds, 314% series due 1964, 
due Jan. 15, ~~ ncn xiceiethlanasinigs, SP aRRERR ee 
Cumulative preferred stock (par $100) *100,000 shs. 
ou; Series... as Ran, “Re ene 8 55,000 shs. 
Common stock (par $10)_______ 1,150,000 shs. 1,150,000 shs. 


*Unlimited as to the maximum amount but issuance ilmited by the 
requirements of the instrument under which such securities are issued. 

tIncludes 45,000 shares issuable in series, for which no serial desig- 
mations have been set by the board of directors. 


CREDIT AGREEMENT—On June 18, 1947, the company entered 
tnto a credit agreement with two banks whereby the banks extended 
te the company until Sept. 1, 1950, a credit in the aggregate prin- 
cipal amount of $3,600,000. On July 14, 1947, the company issued its 
motes under the credit agreement in.the principal amount of $2,000,000, 
the notes bearing interest at the rate of 142% per annum until July 
11, 1949, and thereafter at the rate of 154% per annum until the 
maturity at Dec. 31, 1950. Under the credit agreement the company 
is obligated to pay a commitment fee at the rate of one-quarter of 
1% per annum on the daily average unused credit thereunder. From 
the proceeds of this borrowing, $1,000,000 was used to prepay a then 
outstanding bank loan of the company. 


UNDERWRITERS—The names of the several underwriters and the 
respective amounts severally underwritten are as follows: 


No. of 
Shares 
@Wnion Securities Corp._._._. 25,106 
A. C. Allyn & Co., Inc.__-- 17,000 
Bear, Stearns & Co 
A OO. bi nwa mmnn a 
Boenning & Co.__--------- 
Bond & Goodwin Inc._-_~- is 
H. F. Boynton & Co., Inc. 
Brooke, Stokes & Co.__--__ 
Butcher & Sherrerd_____-- 
Richard W. Clarke & Co.__ 
Cc. C. Collings & Co., Inc.__ 
Paul H. Davis & Co._____- 
Dempsey & Co.__-.--.----- 


$18,000,000 


No. of 
Shares 
Johnston, Lemon & Co 
A. M. Kidder & Co 


Mackubin, Legg & Co 

Mason-Hagan, Inc 

A. E. Masten & Co 

Mead, Miller & Co 

Merrili Lynch, Pierce, 
Fenner & Beane 

The Milwaukee Co 

Newburger & Hano________ 

See Gee Ce 

Paul: Ce. Migs. 2 i 3 


Eastman, Dillon 
Clement A. Evans & Co., 
ARSC Ee 
Maxfield H. Friedman___. 3,000 
Goldman, Sachs & Co.____ 18,000 
Graham, Parsons & Co.__. 10,000 
Granbery, Marache & Lord 3,000 
Harriman Ripley & Co., Inc. 18,000 


Rambo, Close & Kerner___ 
Reynolds & Co.__--____-- . 18,000 
E. H. Rollins & Sons 8,000 
Chas. W. Scranton & Co... 4,500 
Singer, Deane & Scribner_. 3,000 
Spencer Trask & Co.______ 18,000 
Starkweather & Co._______ 
Stein Bros. & Boyce______ 


Stroud & Co., Inc.____. 
Suplee, Yeatman & Co., Inc. 
Yarnail & Co 


Henry Herrman & Co.___-.. 5,000 
Hornblower & Weeks ... 12,000 
Jenks, Kirkland & Co.__.. 4,000 


STATEMENT OF INCOME 


*Year End. ———Years Ended Dec. 31-—-— 

May 31,’47 1946 1945 1244 
revenues_ $12,610,627 $12,201,765 $11,291,624 $10,546,148 
117,410 118,074 124,612 115,766 


Total electric 
Heating revenues __-_-. 
revenues. $12,728,038 $12,319,839 $11,416,236 $10,661,914 
6,090,939 5,780,t:24 5,052,985 4,589,470 

1,543,614 1,471,522 1,440,112 1,429,390 
1,088,439 1,081,597 914,612 927,432 
493,363 311,474 
1,333,795 1,202,359 


Total oper. 
Operating expenses 
Depreciation 
Federal income taxes 
Fed. excess profits tax 
Taxes, other than ine. 


1,545,818 1,501,405 


$2,459,226 $2,484,489 $2,181,366 $2,201,787 
21,093 24,491 27,825 23,522 


$2,480,325 $2,508,981 $2,209,191 $2,225,310 
592,710 560,397 610,382 623,615 


Net income ..-. $1,887,615 $1,948,583 $1,598,809 $1,601,695 
*Not examined by independent public accountants.—V. 166, p. 1042. 


Operating income 
Other income --_-- 





Gross income oe: 
Income deductions ___- 


Baltimore & .Ohio RR.—Equipment Trust Certificates 


The ICC on Sept. 11 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $5,600.C00 
2% equipment trust certificates, series V, to be issued by the Chemical 
Bank & Trust Co, as trustee, and sold at 99.07189 and dividends, in 
ccennection with the procurement of certain equipment. ~~ 


Weight of Rail Increased— 

Roy B. White, President, on Sept. 17 announced that the board 
of directors in approving the new rail program for 1948, had author- 
ized increasing the weight of rail from 131 to 140 lbs. per yard on 
heavy traffic lines and those carrying high-speed service. 

Deliveries of the new rail are to begin early in 1948 or as soon 
as the producers can furnish the rail. The program also includes the 
installation of heavier poundage rail on other sections of the railroad 
to meet heavy traffic requirements. 

Mr. White said that at the present outlook the B. & O. will be able 
to use all the rail that producers will be able to allot to the company 
during 1947.—V..166, p. 1042. 


Barium Steel Corp.—Contract With French Gov’t— 


It was announced’ on Sept. 17 that this corporation has started 
delivery of 70 specially constructed Giant Electric Whirley Gantry 
cranes under a $6,500,000 order from tne French Government. Six 
cranes now are en route to France and regular shipments will follow 
over the course of the next several months.—V. 166, p. 462. 


Belden Manufacturing Co.—Stockholders’ Rights— 


The directors have authorized the offering of 29,164 shares of 
authorized, but unissued, common stock at par ($10) to shareholders 
of record on Sept. 25, 1947, in the ratio of one share for each 10 
shares owned. The company will receive $231,640, less estimated 
expenses of $5,725, which is approximately 20c. per share, if all 
rights to subscribe to new shares are exercised. The net proceeds from 
the sale of the shares wil become part of the general funds of the 
company and, as such, may be applied to any corporate purposes. 

It is expected that the necessary legal steps will be completed so 
that the formal offering can be made on or about Oct. 2, 1947. Rights 
will expire 26 days after such offering.—V. 166, p. 664. 


Bell Telephone Co. of Canada—Stock Application Ap- 
proved— 

The application of the company to issue 212,000 shares at not less 
than $140 a share, has been granted by the Board of Transport 
Commissioners at Ottawa, Canada. The judgment was delivered orally 
by Chief Commissioner J. A. Cross and the written judgment will 
be given later.—V. 165, p. 1583. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. July 31— 1947—Mcnth—1946 1947—-7 Mos.—-1946 
Operating revenues ___ $11,702,869 $10,677,656 $79,370,659 $74,115,485 
Uncollectible oper. rev._ 24,816 13,837 137,989 81,530 


Operating revenues __ $11,678,053 $10,663,819 $79,232,670 $74,033,955 
Operating expenses ____ 9,356,632 8,487,736 60,808,927 55,311,592 
Operating taxes 929,981 885,222 7,446,544 7,620,964 


$1,290,861 $10,977,199 $11,101,399 
841,431 8,017,033 17,979,236 








$1,391,440 
950,108 


Net operating income_ 
Net after charges 
—V. 166, p. 664. 


Benrus Watch Co., Inc.—Listing Authorized— 


The Board of Governors of the New York Curb Exchange on Sept. 
16 authorized for admission to the list 504.000 issued and outstanding 
shares of $1 par (voting) common stock of the above company. 

The issue will be admitted to dealings at a later date.—V. 166. 
p. 258. 


Big Bear Stores Co., Columbus, Ohio—Debentures Of- 
fered—The Ohio Co., Columbus, Ohio, recently offered 
$500,000 15-year 444% sinking fund debentures, to resi- 
dents of Ohio only. 

Dated Aug. 1, 1947; due Aug. 1, 1962; Ohio National Bank of Cclum- 
bus, Columbus, Ohio, trustee. Int. payable Feb. 1 and Aug. 1. Denom. 
$1,000 and $500. Debentures are callable on 30 days’ notice as a whole 
cr in part, otherwise than through the operation of the sinking fund. 
at the principal amount and accrued interest plus a premium on such 
principal amount in accowdance with the following schedule: On or 
before Feb. 1, 1949, 5%; thereafter and on or before Feb. 1, 1951, 4%; 
thereafter and on or before Feb. 1, 1953, 342%; thereafter and on or 
before Feb. 1, 1955, 242%; thereafter and on or before Feb. 1, 1957, 
2% ; thereafter and on or before Feb. 1, 1959, 142%; thereafter and on 
cr before Feb. 1, 1961, 1%; thereafter without premium. Debentures 
are also subject to redemption through the operation of the sinking 
fund at the principal amount and accrued interest plus a premium 
on such principal amount in accordance with the following schedule: 
On or before Feb. 1, 1949, 4%; thereafter and on or before Feb. 1, 
1951, 3%; thereafter and on or before Feb. 1, 1953, 242%; thereafter 
and on or before Feb. 1, 1955, 2%; thereafter and on or before Feb. 1, 
1957, 1%%; thereafter and on or before Feb. 1, 1959, 1%; thereafter 
and on or before Feb. 1, 1961, %%; thereafter without premium. 


HISTORY AND BUSINESS—Company was incorporated in Ohio, 
Nov: 27, 1933. By an agreement of merger dated Nov. 12, 1943, The 
Miller Stores Co. (Ohio) was merged into Big Bear Stores Co. Com- 
pany is engaged in the retail distribution of a general line of foods 
and food products including groceries, canned goods, meats, fruits, 
vegetables, fish, bakery products, candies, drugs, tobacco and tobacco 
products. Company owns and operates 11 super-markets, all of which 
are situated in the State of Ohio and are located as follows: six in 
Columbus, two in Toledo, one in Marion, one in Lancaster and one in 
Newark. 

CAPITALIZATION—Authorized capital stock consists of 3,000 shares 
of 5% cumulative preferred stock ($100 par), of which 1,450 shares 
are issued and outstanding, and 3,500 shares of common stock (no 
par), of which 2,418% shares are issued and outstanding. Outstanding 
common stock is owned by Wayne E. Brown, George J. Miller, and 
members of their families. 

PURPOSE—Net proceeds will be used for the purpose of providing 
ae stores and to provide the company with additional working 
capital. 


CONDENSED INCOME STATEMENTS, YEARS ENDED FEB. 28 


1947 1946 1945 1944 
$10,472,546, $7,519.033 $6,593,206 $4,381,424 
8,865,056 6,308,337 5,617,564 3,754,189 


066 OF BRleGs.. 





Gross profit on mdse. 
Sales _ pele be 
Receipts fr. concess’ns 
Service chge. to Miller 
Stores Co. she Bh de 


$1,607,490 
16,212 


$1,210,696 $975,6 
14,130 12,3 


42 $627,235 
32 10,404 


$647,539 
629,312 


$987,974 





$1,623,702 $1,224,826 
1,227,916 999,289 


Gross profit 
Operating expenses____ 





Net oper. profit.____ 
Cash disct., etc., & ine. 


$395,785 
69,990 
$465,776 
6,936 
175,761 


$283,077 


Berkshire Fine Spinning Associates, Inc.—Split-Up— 


The stuekholders on Sept. 11 approved a proposal to split up the 
common, shares of outstanding stock on a three-for-one basis. The 
new certificates will be mailed directly to common stockholders of 
record Sept. 5, 1947, p 

Each share of preferred stock will hereafter be convertible into 
nine shares of comreon stock, instead of three shares as heretofore. 

The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, announced that ‘outstanding 
contracts in the common stock of this corporation, which were 
executed without giving effect to the three for one split. shall be 


$127,482 
7,590 
81,059 


$38,832 


TON. Bu ee 
Total other expense___ 
Proy. for Fed. inc.” tax 





Net profit $80,205 $23,967 


Settled by the delivery of common stock in the ratio of three 
shares for each share which was the subject of the contract or by 
delivery of previously outstanding stock (old stock) in the amount 
re Mag by emer’, together with a due bill for the additional 
wo shares per share to be issued to the stockholders of record Sept. 
5, 1947."—V. 166, p. 851. . 


Bloomingdale Bros., Inc.—Discloses Branch Store Pro- 
gram— 


Entiy into-the branch store fieid by this corporation was disclosed 
cn Sept. 13 as James S. Schoff, President, announced that the New 
York store had signed a lease with New Yerk Life Insurance Co. to 
cperate a department store on the latter’s new development at 
ge Meadows, midway between Flushing and Jamaica, Long Island, 


At the same time, Mr. Schoff revealed that Bloomingdale’s Fresh 
Meadows, as the Queens store will be called, is only the first of 
a number branch stores which Bloomingdale’s expects to establish in 
the metropolitan area and along the Atlantic seaboard. “Right at 
= er he ania, ae number of other operations are being 

sider n connection with our branch store developm rogram. 
Details, however, cannot yet be disclosed.’’ ee a 

Sidney Reisman, First Vice-President, will head the newly organized 
branch store prcgram. 

The lease involving Bloomingdale's Fresh Meadows will run for 21 
years, With an option to renew for another 21 years. The store will 
be constructed by New York Life Insurance Co. in accordance with 
plans developed by Bloomirgdale’s. Work on the new store will be 
started this Pall, and it is expected to be reudy for occupancy on 
or about Aug. 1, 1948.—V. 165, p. 3047. 


(Sidney) Blumenthal & Co., Inc.—New Certificates 


New engraved certificates for shares of common steck have been 
prepared and are now ready for delivery in exchange for and upon 
surrender of certificates of common stock now outstanding, according 
to H. H. Schell, President. He explains that this exchange is advis- 
able not only because temporary certificates of common. stock, are 
now outstanding as a result of the stock dividend declared by _the 
directors on March 31, but also because the old definitive, engraved 
stock certificates now outstanding do not now correctly set forth the 
present provisions cf the company’s certificate of incorporation, as 
amended. Stockholders are asked to surrender their old certificates 
to the Irving Trust Co., transfer agent, One Wa.l St.. New York 15, 
N. Y., which will issue te them the new certificates engraved in the 
form approved by the directors.—V. 166, p. 463. 


Boeing Airplane Co.—Incentive Plan Approved— 


The stockholders en Sept. 11 voted in favor of an amendment 
authorizing the directors to issue new shares of authorized stock or 
buy shares in the open market for payment of awards to employees 
under an incentive payment plan authorized May 20, 1947. The plan 
provides that up to 6% of net profits before taxes may be distributed 
to officers and employees for substantial contributions to company 
success. Under the plan, 100,000 shares of unissued but authorized 
stock is to be set aside for the awards.—V. 166, p. 562. 


Bond Stores, Inc.—August Sales Declined 29.6%— 


Period End. Aug. 31— 1947—-Month—1946 1947-8 Mos.—-1946 
$4,284,034 $6,088,722 $47,285,525 $5,093,809 


—V. 166, p. 664. 


Bonwit Teller, Inc—Opens New Boston Store— 


This company a subsidiary of the Hoving Corp., on Sept. 18 opened 
its new store in Boston, Mass. Another Bonwit-Teller store soon. will 
be built in Chicago and two other locations are reported to be under 
consideration. A four-year program of the Hoving Corp. contemplates 
operation of seven stores.—V. 165, p. 1860. 


penton & Providence RR.—Stockholders Protest Treat- 
ment— , 


The stockholders’ committee plans to oppose the reorganization plan 
for the road in the U. S. District Court in*Boston. Objections are to 
be filed on or before Sept. 22 and a hearing on the plan has been 
set for Sept. 29. 

The committee said in a letter to stockholders that the court will be 
told that the terms offered them “are not fair and should not be 
approved and that, if the plan is approved, the committee will advise 
the stockholders to reject it.’ 

The Boston &- Providence plan is designed to correspond to that 
portion of the New York, New Haven & Hartford plan which deals 
with the B. & P. The New Haven pian offered B. & P. security holders 
$3.039,213 of new New Haven first and refunding 4s, $1,467,520 of 
new New Haven income mortgage 42s and $1,467,520 par value of 
new New Haven 5% preferred stock. The committee said that Federal 
Judge Carroll C. Hincks has not yet determined how the provisions of 
the New Haven plan with regard to the B. & P. are to be construed. 
For example, whether a cash allowance is to be made for the interest 
which would have been payable on the new New Haven securities 
allocable for the B. & P. had those securities been issued as of July 1, 
1943.—-V. 159, p. 547. . 


Brown Co., Berlin, N. H.—Canadiun Unit Sells Ber- 
simis Timber Interests— 


F. G. Coburn, President of Brown Corp., Caneda, a subsidiary, on 
Sept. 13 announced the sale of that corporation’s Bersimis tim 
interests in the Province of Quebec. The timberlands which are 
not advantageously located as a source of pulpwoed to Brown Cor- 
poration’s Canadian mill at La Tuque, P. Q. have been sold to Anglo 
Canadian Puip & Paper Mills Lid and Donnacona Paper Co. Ltd. 
Froceeds of the sale will make possible the completion of certai 
important steps in Brown’s plant improvement program.—V. 166, 
€51. 


Burrard Dry Dock Co., Ltd. (Canada)—Bonds Called— 


There have been called for redemption on Oct. 9, 1£47, all of. the 
outstanding first mortgage 3% bonds, due from April 9, 1948 ta 
April 9, 1951, inclusive, at 101 and interest, and all of the out- 
standing first mortgage 342% bonds, due from Qct. 9, 1951 to April 
9, 1960, at 102 and interest. Payment will be made at The Royal 
Bank of Canada in Victoria, Vancouver, Toronto or Montreal, Canada, 


California Electric Power Co. (& Subs.) —Earnings— 


(Mexican subsidiaries not conso idated herein) 

Period End. July 31— 1947—-Month—-1946 19847—-12 Mos.—-1946 
Total oper. revenues $817,319 $761,559 $8,077,89' $7,410,438 
Maintenance  __----~--~- 45,355 39,885 549,324 413,961 
Other oper. expenses__— 325,459 224,383 2,782,911 2,112,366 
Depreciation (iid ialie lathes 63,391 , 776 27,197 669,134 
Taxes (other than’ Fed- 

eral income) _-_--- g 
Non-utility costs and 

expenses —_--__- a 


74,591 826,099 662,196 


914,775 


$2;277,5°2 


180,843 


950,736 


2,602,045 
25,741 


87,535 
$220,°88 
10.420 


Net oper. 
Other income 


revenues__ 
(net)... 


2,458,475 $2,627,786 
454,044 555,827 
660,580 688,616 


$1,343,603 $1,383,343 


$271,€090 
36,827 
85,319 


$148,954 





$231,408 
36,923 
64,600 


Gross income_____---~ 
Income deductions____- 
Federal taxes on income 

Net income $129,865 
—V. 166, p. 755. 


California Eastern Airways, Inc.—Proposed Merger— 


A plan to merge this corporation and Slick Airways, Inc., is reported 
to have been tentatively approved by the managements of both com- 


panies. ‘ 
However. arreement hes not vet heen reac*ed on one or two details 
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ract, it was learned late on Sept. 17. a 

f merger, however, would give California Eastern 
he resultant company and Slick two-thirds. 
gross business of the two 


#f the proposed cont 
} The general plan o 
gbout a one-third share of t 
‘This estimate is based on the assets and 
firms. 
, A formal filing of the proposed merger 
@autics Board is expected next week. 
Slick Airways operates 13 cargo planes 
®alifornia Eastern, which follows much the 
@argo planes.—V. 164, Pp. 32863. 


California Ink Co., Inc.—New Subsidiary— 

The corporation has announced the purchase for $25,000 of ail 
the 2,500 ‘$10 par shares of capital stock of California Ink Export 
Co. a subsidiary recently established to engage in selling in China, 
South America, Central America, Mexico and the Pacific basin, the 
products of the parent firm and of other manufacturers.—V, 163, 


Pp. 189. 


‘Canadian Breweries Ltd. (& Subs.) —Earnings— 
Period End. July 31 1947-3 Mos —1946  1947-—9 Mos.—1946 
Profits from operation $3,696,476 $2,897,964 $10,120,578 $8,238,800 
ther income 311,171 123,924 643,826 540,238 


Total income $3,021,889 $10,764,405 $8,779,039 
bent. & mote interest » 233,743 103,405 340,817 312,520 
ther interest 11,227 78,542 
J.oss on sale of invests. 74 35,734 
@rovision for deprec. & 
561,093 1,599,377 


amortization 
Prov. for income taxes_ 1,603,900 4,035,200 
Wet profits applic. to 
Minority interest —_~ 85,414 352,788 
$4,321.945 
$2.16 


plan with the Civil Aero- 


on a coast-to-coast basis. 
same routes, operates four 


- 





$4,007,647 


298,012 
1,358,100 


91,342 
$1,162,939 
$0.58 





$1,612,194 


$3,217,402 
$0.81 $ 


1.61 
—V. 166, p. 1047. 


Canadian Pacific Ry.—Earnings— 


Week Ended Sept. 14— 1947 1946 
ieee eapeieee: font.) ...-._.--_----..-_--- $6,407,000 $6,219,000 
' /"The company announces that hereafter weekly statements of approxi- 
gmate earnings from railway operations will not be issued. Such data, 
@mnaccompanied by statistics showing operating expenses and net earn- 
.$ngs, do not reflect the true position of the company and are open to 
gnisconstruction by. shareholders and other interested parties, it was 
#tated. : 4 : 

' Monthly statements will be issued as heretofore, showing gross 
@arnings, working expenses and net revenue.—V. 166, p. 1047. ' 


. Capital Transit Co.—Stock Offered for Subscription to 
Washington Ry. & Electric Co. stockholders.—See latter 
company below.—V. 166, p. 664. 


Carborundum Ce.—Buys Plant Site— - 
(The company announced on Sept. 6 the purchase of, 93 acres of 
Jand at Vancouver, Wash. for the site of a new $2,000,000 silicon 
carbide furnace plant.—V. 166, p. 755. : 
“-- Caribbean Sugar Co.—Offer to Preferred Stockholders 
} Holders of preferred stock of this company have been invited to 
Submit tenders to.the Bankers -Trust™Co.- 16 Wall St., New York, 
W. Y., up to Oct. 6, 1947, for the sale of such stock to Manepla 
‘Suvestment & ‘rading Corp. The corporetion has made available to 
ihe bankers $450,000 for the purchase of the preferred stock at the 
lowest prices tendered.—V. 166, p. 266. idle 


(J. I.) Case Co.—Refund to Government— 
_» ‘The company refunded $3,430,660 to the Govermment on renegotia- 
fion of contracts for the fiscal year ended Oct. 31, 1945. After 
tax credits of $2,952,167 the company paid $478,493.—V. 161, p. 980, 


Caterpillar Tracter Co.—Sales and Profits— 
Period End. Aug. 31— 1947—Month—1946 1947-8 Mos.—1946 
$15,499,421 $7,966,741 $114,594,550 $77,060,290 
Profit 813,693 501,391 4,136,808 3,939,337 
+. 166, p. 851. : 


, Central Electric & Gas Co.—Earnings— 


} STATEMENTS OF INCOME, 12 MONTHS ENDED JUNE 30, 1947 
Central Elec. 
} Central & GasCo. 
Electric and subsid. 
& Gas Co. cos. consol. 
$5,997,561 $11,846,733 


2,866,618 
3,858,465 
1,204,895 
799,387 
629,157 
791,342 


Wotal operating revenues 
@peration— 

Gas and power purchased 

Other operations 

intenance 4 
Provision for depreciation ee 
State, local and misc. Federal taxes- 
Federal income taxes 


Net operating income 
er income 


2,866,618 
1,143,518 
149,639 
220,571 
212,081 
455,500 


$949,631 
315,192 





$1,696,915 
14,692 





$1,711,608 
562,690 


$1,148,917 
154,375 


$1,264,823 


__ Net earnings 
214,925 


income deductions 





$1,049,898 


Net income 
154,375 


Wividends on preferred stock 


Balance for 992,126 shares of common stock 
eV. 165, p. 1312; V. 164, p. 2955. 


Central Ohio Distributing Co., Columbus, O.—Files 


With SEC— 
The company on Sept. 9 filed a letter of notification with the SEC 
$150,000 5% sinking fund debentures, due 1959, with stock pur- 
Warrants attached, and 7,500 shares (no par) common. De- 
bentures will be sold at 100% and the common will be sold upon 





$895,522 $994,541 


of the warrants at $5 a share until Sept. 1, 1948, $5.50 a 

#hare until Sept. 1, 1950, and $6.25 a share until Sept. 1, 1953. The 
e Coe., Columbus is underwriter. Proceeds will be used fer modern- 
tation and expansion purposes and to purchase equipment for wholly 
@wned subsidiary ani to provide working capital for the subsidiary 
@nd the issuer. . 


"Central RR. of New Jersey—New Official— 


Judson C. MecLester, Jr., of Great Neck, L. IL, has been named 
to the newly-created position of Chief Law Officer, to sueceed the 
Baie Howard L. Kern, foi’aerly General Counsel of the company. 
he appointment became efiective Sept. 15. , 4 
» fo accept the appointirent with the railroad, Mr. McLester is 
severing connections with the New York law firm of Davis, Polk, 
‘Watdwell, Sunderland ond Kiend! with which he has been associated 
wince 1933. While with the New York firm, Mr. MeLester was 
#pgagsi pripcipally in railroed reorganization work and general 
«corporate work. 

He has been admitted to practice before the U. S. Supreme Court, 
fhe New York Supvem2 Court. the Interstate Commerce Commission 

the Circuit Court of Appeals for the Second Circuit. 
' ‘fhe appointment of -Robert- Daley of: Watchung, N. J., to the 
aiewly-crented position of Assistant to the Chief Accounting Officer 
was announced on Sept. 10 by Chief Accounting Officer Ralph E. 
Thompson. Mr. Daley has been Chief Clerk to the railroad’s Auditor 
@f Disbursements for the pst five years.—V. 166, p. 1047. 


Central Vermont Public Service Corp.—Defers Div.— 
“fhe directors announced on Sept. 11 that action on the quarterly 
@ividend due Oct. 1 om the 4.15% cumulative preferred stock, par 
100, has been deferred. Regular quarteriy distrisutions of #1.v4 per 
hare have been made on this issue up to and including July 1, 1947. 


. 


“p. 852. 


-right to subséribe on or before Oct. 8, 
_ Preferred stock are to 


‘the offering 


Albert A. Cree, President, said that ‘“‘This action was taken because 
of the amount of the company’s contingent liabilities resulting from 
actual and threatened damage suits arising out of the June 3 flood, 
which, if successfully pursued by the claimants, would more than ex- 
haust the earned surplus revenue.’’—V, 166, p. i047. 


Chemical Fund, Inc.—Declared 11-Cent Dividend— 


The directors on Sept. 17 Cceelarec a quarterly dividend of 11 cents 
per. share, payable entirely from investment imcome on Oct. 15 to 
stockholders of record Sept. 30. A similar distribution was made on 
July 15, last, compared with 10 cents on April 14, 1947. 

Payments last year were as foilows: April 15, 6 cents; July 15, 
9 cents; Oct. 15, 10 cents; and Dec. 28, 45 cents.—V. 166, p. 3282. 


-Chesapeake & Ohio Ry.—Nickel Plate Stock Distribu- 


tion Authorized— 

The directors have declared a distribution of 1/40 share of common 
stock of The New York, Chicago & St. Louis RR. co. for each share 
ef common stock of The Chesapeake & Ohio Ry. Co. held as of record 
Sept. 29,.1947.. The payment will be made on Nov. 10; 1947: Serip 
certificates will be issued in iieu of fractional shares.. Members of the 
New York Stock Exchange desiring to receive certificates in proper 


- denominations must notity J. P. Mergan & Co. Incorporated not later 


than the close of business Sept. 29, 1947.—V. 166, p. 1047. 


Chicago Milwaukee St. Paul & Pacific RR.—Bids— 

Company will receive bids up to noon (CST) at Room 1/44, Union 
Station Bidg., Chicago, for the sale of $2,240,000 equipment trust 
certificates, series AA, to be dated Oct. 1, 1947 and maturing in 
20 equal semi-annual instalments April 1, 1948-Oct. 1, 1957.—v. 


166, p. 947. 


Chicago Pneumatic Teol Co.—Conversion of Stoek— 
The New York Stock Exchange on Sept. 15 announced that. the 


- privilege. to cofivert each. share of $2.50 cumtlative..prior preferred 


stock into 1% shares of common stock will expire at -the close of 
business on Nov. 1, 1947, instead of at the close of busimess on Oct. 


31, 1947.—V. 166, p. 52. 


Chicago St. Paul Minneapolis & Omaha Ry.—Equip- 
ment Trust Certificates— . 

The ICC on Sept. 10 authorized the company to assume obligation 
and liability, as guarantor,-in respect of not exceeding $1,560,000 
1%% “equipment trust certificates, to be issued by First “National 
Bark, Chicago, as trustee, and sold at 98.57-and dividends in con- 
nection with the procurement of certain equipment.—V. 166, p. 947. 


Chieago Surface Lines—Objections to Authority Over- 


ruled— ; 
Fedéral Judge Michael L. Igoe on Sept. 10 overru‘ed objections. which 


“ attorneys. for the Chicago Transit Authority said would prevent that 


body from takimg over the Chicago Surface and Elevated lines Sept. 30, 


as scheduled. 


Among the motions denied: A group of Chicago Surface Listes series B 
bondholders seeking to have declared invalid city claims of $10,591,095 
for use of city streets and cleaning the rights. of. way; one by. junior 
security helders of the Surface Lines the Authority assume 
all—losses-incurred after the date of:the sale last “April 22.—V. 166, 


-Cluett, Peabody & Ce., Ine.—To Offer Second Preferred 


‘Stock to Common Stockholders— 


The. stockholders at. a -special meeting held.on Sept. .19 approved 


“a proposal to authorize an issue of 150,000 shares of second preferred 


stock, $100 par value, issuable in series: 
It is planned to offer common stockholders of-record at the close 


“Of business on Sept. 24, 1947, or such later date on which registration 


with the Securities and Exchange Commission becomes effective, the 
1947, for second preferred 
stock to the extent of one share for each six shares of common 
stock held; The subseription price an@ the terms of the second 
be » determined ‘shortly . before the offering 
is made. ' 

Tne New York Stock Exchange on Sept. 16 directed, subject to 
being made, that the commoh stock be not quoted 
ex-rights until further notice —V. 166, p. 1048. 


Colonial Mills, Inc.—New Director— 
George H. Saylor, a Vice-President of The Chase National Bank of 
the City of New York, has been elected a director.—V. 166, p. 368. 


Celenial Sand & Stone Co., Inc.—Acquisition— 


Generoso Pope, President, on Sept. 11, announced the acquisition of 
all the capital stock of James A. Norton, Inc., operators of a fleet of 
trucks delivering concrete, sand, gravel and broken stone in the metro- 
politan area. The company will be operated separately in charge of 


.the former management, with James A. Norton continuing as President 


and Joseph M. Scheinin as Secretary and Treasurer.—V. 166, p. 852. 


Colorado Central Power Co., Golden, Colo.—Rights— 


The company on Sept. 8 filed a letter of notification with the SEC 
for 9,872 shares ($10 par) common steck $30 a share. Company will 
sell the stock through investment bankers or security dealers and 
pay a commission of $1.25 a share, Proceeds will be used to repay 
a $100,000 loan and to reimburse its treasury cash.—V. 166, p. 4064. 


Commonwealth Edison Co.—Weekly Output— 


. Eleetricity output of the Commonwealth Edison company and asso- 
ciated companies, excluding sales to other electric utilities, for the 
week ended. Sept. 13, 1947 showed a 12.4% increase over the corre- 
sponding week a year ago. 
Following are the kwh. output totals of the past four weeks and 
percentage comparisons with 1946: 
Week Ended— % Inc 
12.4 
12.5 
13.6 | 
12.4 


1947 1946 
217,356,000 193,446,000 
- 198,610,000 176,491,000 
, 210,096,000 185,006,000 
Aug. 210,149,600 186,928,000 
—vV. 166, p. 1048. 


Commonwealth & Southern Corp.——Weekly Output— 

The weekly kilowatt hour ouiput of electrie energy of. subsidiaries 
‘of this corporation adjusted to show general business conditions of 
derritory served for the week ended Sept. 11, 1947, amounted . to 
309,077,154 as cempared with 276.184,555 for the corresponding week 
in 1946, an increase of 38,892,599 of 14.39% .—V. 166, p. 1048. ? 


Consolidated Coppermines Corp—Earnings— 

Period End. June 30— 1947—-3 Mos.—1946 1947—6 Mbos.—1946 , 
Net income $376,595 $1,022,067 $545,792 
Actual development & ' : 

exploration expenses_ 22,658 38,210 38,757 
Amortiz of mine devel. 38,537 53,193 81,478 

25,730 §1,522 51,512 


Depreciation 
73,000 220,000 94,000 


Prov. for Fed. inc. taxes 
$216,669 $659,141 $280,044 
$0.14 $0.41 $0.18 


19,409 
16,591 
25,767 
112,000 


$336,136 
$0.21 





Net_inc, before deplet. 
Earned per sh 
—V. 165, p. 1863. 


Consoli lated Edison Co. of New York, Inc.—Output— 


The company on Sept. 17. announced that system output of elec- 
tricity (electricity generated and purchased) for the week ended 
Sept. 14, 1947, amounted to 215,600,000 kwh., compared with 191,- 
500,000 kwh. for the corresponding week of 1946, an increase of 
12.6%. Loeal distribution of electricityy amounted to 199,100,000 kwh., 
compared with 177,900,000 kwh. for the corresponding week of last 
year, an increase of 11.9‘7.—V. 166? p. 1048. 


Consolidated Vultee Aircraft Corp.—Bank Loans— 

On Aug. 5 the corporation borrowed an. additional $2,000,000, thereby 
increasing notes outsiandiug under its credit agreement to $10,000,000 
on Aug. 31.—V. 166, p. 1048. 


Continental Casualty Co.—Stock Sold—Glore, Forgan 
& Co. and William Blair & Co., announced Sept. 18 that 
of the 100,000 shares of capital stock (par $10) offered 
for subscription to stockholders at $40 per share, sub- 
scription warrants covering 94,738 shares were exercised 
and 5,262 shares were purchased by the underwriter 
and have been sold.—V. 166, p. 947. . 


Corenade Annex (Coronado Hotel Co.), St. Louis 
New Control— , 
See Sheraton Corp. of America below.—V. 138, p. 4295. Saal 
Crown Zellerbach Corp.—Borrows from Banks—~ 
An. additional $6,000,000 was borrowed on Aug. 1 under a credit 


* agreement covering $20,000,000 with two banks dated Oct. 21, 1946. 


On Aug. 31 borrowings under the agreement totaled $12,000,000.~ 
V. 166, p. 757. ; 


Cudahy Packing Co.—Split-Up Voted— 


The stockholders on Sept. 15 approved an increase and change ft 
the authorized common stock from 728,990 shares of $30 par value 
to 2,000,000. shares of $10 par value, and a split of three-for-ofe 
of the 514,238 shares of $30 par value common stock outstanding into 
1,542,714 shares of $10 par value common. stock. “ 

E. A. Cudahy, Chairman of the company, said the purpose of the 
split was to effect a more general ownership of the stock and a 
wider interest in the company’s products.—V. 166, p. 1048. ‘ 


Cunningham Drug Stores, Inc.—Stock Distribution—.'‘ 


The direetors have declared a distribution of one additional share 
of common stock for each share held, payable on or about Oct. 24, 
. 1947-to holders of record Oct. 21, 1947. See also V. 166, p. 948, 


Derby Gas & Electrie Ceorp.—Private Financing— 4 


The SEC on Sept. 9 approved the company's propesal to borrow 
from The Equitable Life Assurance Society of the United States $200,- 
_ 000, to be evidenced by a promissory note bearing interest at the 
rate of 2%% per annum and maturing on Oct. 25, 1947. Qf the 
- $200,000, Derby will lend $175,000 to its subsidiaries in order to 
permit them to meet additional costs of construction of gas falieities 
and to replenish their working capital, and the balanee of $25,000 
will be used by Derby for its own working capital purposes.—V, 
166, p. 1048. ' 


Detreit Edison Co.—To Redeem Series F Bonds— y 


The company on. Sept. 17 called for redemption on Nov. 17, 1947, 
the remaining outstanding. amount of $30,000,000 of series F. 4%, 
general and refunding mortgage bonds. .This series matures in 1965 
‘but, according to Prentiss M. Brown, Chairman of the board, will 
be retired at 105 on or béfore Nov: 17.. These: bonds will be paid 
at the Bankers Trust Co., trustee, 16 Wall Street, New York, N- ¥:; 
or at the National Bank of Detroit and the Manuiacturers Nationgl 
Bank of Detroit, at any time, at $105 with accrued interest to 
Nov. 17, 1947. . : 7 

In Deceniber 1945, -$19,000,000 of he. original. $49;000,000 of thig 
4% issue were redeemed. See also V. 166, p. 1048. > 


Weekly Output Exceeds Last Year— ’ 


Total output of company for the week ended Sept. 6 amounted to 
- 110;218,000 kwh., a decrease of 5% from fhe 116,007,000 kwh. for the 
preceding weéek, and an increase of 15.1% over the 95,721,000 for 
the corresponding week last year. : 
_ Industria] .sales were estimated at 49,810,000 kwh., a decréase of 
9.2% from the 54,854,000 kwh. for the Aug. 30 week and an increase 
of 17.2% over the 42,504,000 kwh. for the correspending week last 
year. raged 
_ Total output of the company for the week ended Sé@pt. 13 amounted 
to 123,747,000 kwh., an imerease of 12.34 over the preceding week, 
and of 15.1% over the corresponding 1946 week. { 

Industrial sales. for the Sept. 13 week afte estimated at 57,532,000 
_kwh., an inerease of 15.5% over the preceding week, and 16% over the 
corresponding 1946 week.—V. 166, p. 1048. 


Duesenberg Motors Co. of Indiana—Production to Be 
Revived— ; 


Plans for resumption of the manufacture of the Duesenberg auto- 
‘mobile’ which ‘‘can’t possibly sell for less than $25,000—and probably 
will cost more’ were armnounced’on Sept. 5. The Duesenberg factory 
at Indianapolis, Ind., closed in 1938. f 

Marshall Merkes of Chicago, manufacturer of brass. products, dis 
closed that Ne had retained August S. Duesenberg, the engineer behind 
the old Duesenberg cars, to help design the new model. Mr. Merkes 
said no plant had been obtained and added that ‘it will take a year 
or so for deveiopment work.’ He said he had bought the inventory 
of Duesenberg parts as well as remaining blueprints and other assets 
from the Auburm Cord Duesenberg Co. at Auburn, Ind. ¢‘‘New York 
Times.’’ )—V. 123, p. 2001, : 


Duke Power Co.—Securities Approved— 


The Federal Power Commission has authorized the company to 
issue $40,000,000 first and refunding mortgage bonds, 2.65% series, 
due 1977, and 252,512 additional shares of common stock (no par) 
and having a stated value of $75 per share. 

The Commission said the bonds will be sold privately to the Duke 
Endowment and to the Metropolitan Life. Insurance Co. at a pricé 
equal to the principal amount of the bonds plus accrued interest from 
Sept. 1, 1947 to the date of sale. 

Holders of outstanding common stock will be given an opportunity 
to subscribe to the new stock at the rate of one share for each 
four shares of outstanding stock. 

Proceeds from the issue will be used to redeem and retire presently 
outstanding indebtedness and to defray a part of the construction 
program begun by the company since Jan. 1, 1946.—V. 166, p. 665. ‘ 


Duplan Corp.—-Plans Stock Split-Up—Earnings— 


The stockholders will vote Oct. 7 on a.proposal to increase the 
authorized common stock, no par value, from 500,000 shares to 1,000,000 
shares, in order to effect’ a two-for-one stock split-up. There are at 
present outstanding 380,000 shares which woul+t be increased to 760,009 
shares. The remaining 240.000 shares, which will remain unissuéd, may 
be issued from time to time at the discretion of the board: eh 


EARNINGS FOR FISCAL YEARS ENDED MAY 31 


1947 1946 1945 
$28,954,403 $21,047,966 $20,108,353 
3,811,595 2,393,741 3,006,020 
*3,664,668 2,258,631 2,847,223 
1,560,000 1,375,000 2,150,000 


Ra ower cin dhe Tne: ’ 


$647,223 
$2.30 


Net sales 

Oper. prof. after depr..__-___ 
Profit before taxes 
Taxes on income 
Prov. for contingencies._____.______ 





Net profit $2,104,668 $883,631 
Earned per share pe ome $6.08 $3.03 
*After $100,000 write-down of investment.—V, 165, p. 937. 


Duquesne Light Co.—Earnings— 

Period End. June 30— 1947—6 Mos.—1946 1°47—12 Mos.—1946 
Operating revenues . $24,743,658 $21,446,068 $45,905,172 $42,560,833 
Oper. rev. deducts... 18,387,530 14,739,315 33,993,084 30,416,392 


$6,706,753 $11,912,088 $12,144,441 
65,417 130,880 131,950 


$6,417,552 $6,772,171 $12,042,969 $12,276,391 
1,439,289 1,467,259 2,906,410 2,991,241 


--. $4,978,263 $5,284,911 


€87,500 
4,305,656 





$6,356,128 


Net oper. revenue____ 
61,423 


Other income -_--~-~--.- 





Gross income —___ ~~~ 
Total inc. deducts. ~~. 





Net income 
Dividends—cash: 

5% cum, Ist pfd. stk. 

Common stock --_.-. 


$9,136,558 $9,285,149 


1,375,000 
8,826,594 


687,500 
4,951,504 


1.375,000 
7,319,615 
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Bids Invited— 

The company is inviting proposals for the purchase from it of 
$75,000,000. first mortgage bonds, series due Aug. 1, 1977. Such pro- 
posals will be received by the company at Reom 700, 435 Sixth Avenue, 
Pittsburgh 19, Pennsylvania, up to 11:36 a.m. (EDT) on Sept. 23. 
-—V. 166, p. 665. 


Eagle-Picher €o.—Places Notes Privately—The com- 
pany, it was announced Sept. 16, has sold to Metropol- 
itan Life Insurance Co. and Mutual Life Insurance Co., 
New York $7,500,000 20-year 3% notes. The proceeds 
will retire $3,145, 000. presently outstanding 342% deben- 
tures of 1957 and $2,000,000 of notes payable to banks. 
The balance will be added to working capital—vV, 166, 
p. 565. 


Electric Bond & Share Co.—Earnings— 
. Period End. June 30— 1947-3 Mos:—1946 ~ 1947—12 Mos.—1946 








Interest income __.---- $520,000 $520,006 $2,082,500 $1,985,000 
Dividend income ____-~- 528,484 696,670 4,025,700 2,369,738 
Other income ______--- 437 437 1,750 110,925 

Total income __----- $1,048,921 $1,217,107 $6,109,950 $4,465,663 
Federal ‘income taxes__- 71,092 149,612 487,966 522,375 
Otter taxes 2 ec: 21,034 29,841 98,156 108 ,582 
Other expenses __~._-- 272,947 251,909 1,032,521 925,838 
Interest on bank loans_ ¥#1,562''*'=- “=: 158,740 eye. 

Net income —_-_~_--- $572,286 $815,745 $4,332,567 $2,908,868 
*Pfd. stock dividends... § ------ 1,059,917 2,473,139 4,956,373 


*In accordance with the restatement of accounts as of Jan. 1, 1945, 
preferred stock @ividend requirements to the date of the retirement 
ef the preferred stocks were provided for by the creation of a reserve. 
Preferred stock dividend requirements applicable to the respective pe- 
yiods, exclusive of $411,853, the amount of dividends accumulated from 
Fed. 1 to March 6, 1947 included with the distribution of capital on 
the preferred stocks on March 6, 1947 would otherwise have been as 


above. 
COMPARATIVE BALANCE SHEET, JUNE 30 





(Giving effect to restatement of accounts as of Jan. 1, 1945) 

ASSETS— 1947 1946 
p $ $ 
Investment Securities and advs.—Ledger value: 

Foreign utilities—net ledger value__-_-- aaieaeng 79,452,489 79,452,489 

United States utilities___..._._.-_..---- 30,590,861 88,015,022 
; Masco- Serviess: Inc: 2 1,730,000 . 1,790,000 
Cash in banks—on demand__--___-~--- _---. 11,692,260 11,309,770 
Temp. cash invests.—short-term securities abled 68,979 68,479 
Accrued interest receivable: 

Apeoness Gompanies- i... ee 367,500 367,500 

CBRE TEE SRE SED SSIS = ae Pet cleaenlc Se PE ant on sa 625 625 
Other current asset;s_.__..___.____ ciao Wa 200 200 
Deferred charges—prepayments _ salle SE RY 599 938 

SM a ele a _--u-<-.-=- 123,963,513. 181,005,023 

LIABILITIES— 
Common ‘stuck ($5 par)..._..-_____ _...2-. 26,251,788 26,251,788 
Notes payabie—banks, 134%, due Feb. 25, 1349 25,500,000 ae 
Accounts payable _______ math Boy 18 463,495 401,746 
Accrued interest—bank loans___ concen Coa temtiiabsaete te ox 43,385 ceed 
Dividends declared ______- bo Peete nie Haas ANE bee raha 1,059,917 
Accrued taxes __ Pe ae 692,207 604,160 
Preferred stoek dividend requirements __ raw lncwook Sean 
Capital adjust. and contingency reserve= 62,484,700 145,972,354 
nC WU OIA ne a es 8,527,938 4,183,371 
+ , ditt Aelin die R Ae silts, waka ie acpi wih 323 i 123,963,513 181,005,023 


~V¥. 166, p. 758. 
Electric Power & Light Corp. (& Subs.)—Earnings— 

















Period End. 2.» 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 

Subsidiaries— - ee $ $ $ 
Operating revenues 32,831,973 28,979,939 137,957,116 123,466,957 
Operation : 13,969,727 12,329,805 54,353,667 49,489,270 
Maintenance ____ _-. 72,141,498 2,067,838 8,411,641 8,687,732 
Federal taxes _- 3,099,921 2,534,385 15,588,935 10,682,572 
Other taxes : — 2,924,205 2,512,739 11,282,151 11,414,736 
Charges in lieu of taxes 

on income _. 2 sani Liew 2,600,000 
Amort. of utility ‘plant 

acquisition adjust.. G4 23D 5x5: cma 406,851 Fe 
Prop. retire. & depl. res. 

approp. & deprec. 4,171,375 4,079,544 17,633,333 19,000,248 

Net oper. revenues_ 6,461,008 5, 455,5 577 7 30,289,538 26. 592, 399 
Rent for lease of plants 

(net) - y: : 86.213 86,250 347,074 345.000 

Operating income — 6, 5,374, 795 ys 369, 327 29,942,464 26,247,399 
Other income (net) _-~ 268,684 3hi,a9i 641,002 665,169 

Gross income 6,643, 4 79 5, 680, 918 20,613,966 26, 9 31, 1 78 
Int. on iong-term debt 1 487.690 1,448,617 5,887,633 5,985,733 
Other interest 62,860 72,635 355,211 321,430 
Amort. of utility plant 

acquisition adjust 43,186 129,019 109,224 616,075 
Int. chgd. to construct. Cri00,347 Cr71,984 Cr358,127 Cr360,516 
Other deductions inet) 96,50) 33,526 527,248 658,143 

Wniatice@ stl a 5,033,581 4,069,105 24,092,777 19,810,303 
*Transfers __-_- seed ns Peas ene - 174,897 
tPid. divs. t» public 400,286 400,385 1,601,546 1,668,575 
Portion applicable’ to 

minority. interests —_ 255,060 1°8,840 1,108,406 940,837 
Net equity of corp. in 

inc. of subs.—consol. 4,378,135 3,469,880 21,382,825 17,025,994 

Electric Power & Light Corp.— 2 
Net equity (as above?__ 4,378,135 3,469,880 21,382,825 17,025,994 
Other income ______-- 145 1,600 2,924 9,665 

y. RgmhrRamdep ssc cure 4,378,280 3,471,480 21,385,749 17,035,659 
Ped. tax. other than inc. 326 294 1,331 r278. 
Gther- taxes‘ -..... =. 8,017 6,253 32,373 29,237 
Expenses -_.... siaiti 114,467 96,011 810,985 505,960 
Int. & other deductions 

OE SUI i ck ics. ce xem Pe ae 455.505 
Federal taxes on income 173,000 160,000 693,429 206,000 

Balance surplus ____- 4,082,470 3,206,810 19,847,630 15,791,235 


*To and from franchise reserves in accordance with provisions of 
the franchises of Dallas Power & Light Co. and Dallas Railway & 
Terminal Co. (net). tFull dividend requirements applicable to re- 
spective periods whether earned or unearned. 

INCOME STATEMENT (Company Alone) 
- Period End. July 31— 1947—3 Mos.—1946 1947—-12 Mos.—1946 


Gress income: 
Frem subs.—consol.__ $3,123, — $2,914,478 $12,506,387 $11,221,251 








aaa 4 1,500 2,924 4,665 
OE ae ee $3,123,679 | 2,916,078 12,509.°%1 11,230.°16 
Fed. tax. other than inc. 226 294 1,331 Cr278 
Geer tases .ukon.2 2c. 8,017 6,253 32,373 29,237 
Expenses —_- 114,467 98,011 810,986 553,960 
Int. & other deductions 
. from income © lhe a ST OE 112 one: Geb 8 455,505 
Pederal taxes on income 173,000 160,000 693,429 206,009 

Net income __--_-~_~- $2,827,869 $2,651,408 $10,971,192 $9,986,492 


Weekly Input Up 28.9%— 


For the weex ended Sept. 11, 
of this corporation 
16,524,000 kwh., 
—V. 166, p. 948. 


1947, the System input of subsidiaries 
amounted to 73,617,000 kwh., en increase of 


or 28.9%, over the corresponding week last- year. 





East Coast Electrie Co.—Court Hearing Sept. 30— 


United States District Judge Paul Leahy has set Sept. 30 for a 
hearing on the application of the East Coast Public Service Co. and 
the East Coast Eleciric Co. to amend a court-approved plan under 
which East Coast Public Service is to be liquidated. 

East Coast Fublic Service holds all 60,000 outstanding 
common shares of East Coast Electric—the name assumed 
old Virginia East Coast Utilities, Inc., aiter the 
Service Co. was merged with it. 

East Coast Publie Service has a request before the SEC that ihe 
stock of the Virginia company be distributed to steckholders’ of East 
Coast: rather.than sold and the proceeds distributed to them.—-V. 166, 
p. 948. 


Eastern Gas & Fuel Associates—Earnings— 

12 Months Ended July 31— 1947 1946 
Total consolidated income_——.-_--~_-.-----~--~- $17,137,882 $11,832,650 
Provision for income taxes._..——~~.-.-----~--~-~~-~+ 4,007,947 1,377,898 


($10 par) 
by the 








Tidewater Electric - 


4 


Depreciation. and depletion_.____________--_- 4,703,802 4,047,760 
Interest and debt discount__....._......---~-~. 1,853,899 1,839,476 

EE NN Se SiS os ee i eee $6,572,234 $4,567,516 
Div. requir.s, om 442% prior pref. steck____--~ 1,108,729 . 1,108,729 
‘ Balance applic. to. 6% preferred stock... $5,463,505 $3,458,787 
Karned per share of 6% preferred stock... $14,60 $9.24 


—V. 166, p. 853. 


Ellicott Square Co. of Buffalo—Tenders Sought— 


' The Manufacturers’ & Traders Trust Co., trustee, 284 Main Street, 
Buffalo, N. ‘Y., will until 2:30 p.m: om Nov. 14, 1947, receive bids 
for the sale to it of first mortgage 5% gold bonds to an amount 
sufficient to exhaust the sum of $13,407, at prices not to-exceed the 
principal amount thereof. 


Bonds for ‘which tenders dre accepted must be delivered to the 


trustee before 2:30 p.m. on Nov. 25, 1947.—V. 165, p. 1588. 
Engineers Waterworks Corp.—Bonds Offered—C. C. 


Collings & Co.; E. H. Rollins & Sons, Inc., and Stroud &- 


Co., Inc., reeently offered $125,000 4% debentures, due 
1971. 


’ Proceeds will be used for working capital, 


Equitable Office Building Cerp.—Plan Gets Court Ap- 
proval— 


Federal Judge John Cc. Knox on Sept. 18 signed an order formally 
approving the compromise plan of reorganization for .the corporation.- 

The compromice- plan is sponsored by groups headed by Wertheim 
& Co. and the Manufacturers Trust Co, 

The order directed the trustee to mail ballots to stockholders on or 
before Sept. 23 and provided for a hearing Oct. 24 at which the trustee 
will report the percentage of acceptances and rejections by stockholders. 

On Oct. 24 the court also will consider confirmation of the plan, 
if sufficient -acceptances are reported, and will consider the appoint- 
ment of directors to represent the various interests in the proceedings. 
—V. 166, p. 1049. 


ete.—V. 166, p. 758. 


(The) Fair, Chicago—Earnings— 


26 Weeks Ended— Aug. 2,’47 Aug. 3, ’46 
Wee. 200es SS eee $16,195,389 $15.657,990 





Profit before Federa] ineome taxes____~~- mdresia, oi 735,776 1,554,772 
VeGeral Incdsse wees... 2 =. =~ = --=22- se re 280,000 590,813 
De WONG eee ae ee a $455,776 $963,959 


~V. 165; p. 3166. 


Falstaff Brewing Co Registrar Appointed— 


The Continental Bank &. ust Co. of New York. has been appointed 
registrar for the $1 par — common stock. =< 162, p. 1639. i 


Federal Light & Traction €e--Pian: Approved by SEC 


The Securities and Exchange Commission on Sept. 11 approved the 
liquidation plan of the company, a subsidiary of Cities Service Co. 

The transactions proposed are as follows: 

(a) the sale and transfer by Federal and the acquisition by Public 
Service of New Mexico of all the outstanding common stock (25 shares 
of $100 par) of Stonewall Electric Co. for $2,500; 

(b) the distribution by Federal in cancellation and complete liquida- 
ticn of its outstanding 42,691 shares of preferred stock of the sum 
of $100 in cash per share plus accrued unpaid dividends together with 
with certificates of contingent interest in the escrow fund of $496;923 
evidencing the contingent interest of the preferred stockholders in 
said fund, and the application by Federal to such cash distribution of 

on amount equal to $4,269,100 of the $5,558,070 of proceeds heretofore 
derived by Federal from. the sale of 147,000 shares of common stock 
of Tucson Gas, Electric Light & Power Co. 

(c) the distribution by Federal in cancellation and complete liquida- 
tion of its outstanding 524,903 shares: ef common stock of the sum 
of $11 in cash, one share of common stock of Public Service Co. of 
New Mexico and one share of common stock of Liquidating Corp. 
fer each share of common stock of Federal, and the application by 
Federal to such cash distribution of an amount equal to the balance 
of $1,288,970 of the $5,558,070 of proceeds heretofore derived by Federal 
from the sale of 147,000 shares of common stock of Tucson Gas, 
Electric Light & Power Co. 

(d) the transfer by Federal of all of its assets not otherwise 
distribuied or disposed of to Liquidating Corp. and the issuance .to 
Federal by Liquidating Corp. in exchange therefor of 524,903 shares of 
pn epi: stock and its assumption of the remaining liabilities of 

ederal. 

(c) the acauisition by Cities Service Co. of 339,639 shares of common 
stock of Public Service Co. of New Mexico and 339,639 shares of 
commen stcck of Liquidating Corp. in connection with the surrender 
by it of 339,639 shares of common steck of ‘Federal for cancellation 
and retirement and in partial liquidation thereof. 


To Vote to Dissolve— 


The stockholders of reeord Sept. 22, 1947 will vote Oct. 2 on 
authorizing the officers to file a Certificate of Dissolution of this 
company in the effice of the Secretary “6f State of New York.—V. 
165, pp. 1454, 2413 and 2925; V. 164, p. 3413. ’ 


Federated Dansetieans Steres, Ine.—New Store— 


Fred Lazarus,-Jr., President; on Sept. 10 announced plans for the 
cpening of Foley’s new store, which he termed the most modern in 
the world, located in Houston, Texas, on Oct. 20 next. 

The new store occupies one square block. It is a 6'2-story building 
with a five-floor garage amex containing a parking capacity of 648 
cars.—V. 166, p: 948. 


First Bank Steck Corp.—Earnings— 
(Parent Company Only) 











' 6 Months Ended June 30— 1947 1946 
Dividends received from ‘affiliates_____________ $1,437,207 $1,424,759 
Inve.est earned and other earnings__________-- 42,878 34,649 

ies. Cen te ss ok oi $1,480,085 $1,459,408 
Operating expenses and provision for taxes__-- 128;400 126,060 
: Net operating earnings... -___ $1,351,685 $1,333,348 
Recoveries less charge-offs, and net profit on 

BORED: OF MONO i ss Bt os Ss 9,769 20,657 

NS LLG ESET REE OBOE en $1,361,454 $1,354,005 


—V. 165, p. 2135. 


Flamingo Air Service, Inc.—Common Cargo Carrier— 


The first scheduled all freight air service between Boston, Hartford, 
New York, Cleveland, and Chicago will be inaugurated by Flamingo 
Air Service, Inc., New York, within the next few days, according to 
an announcement by Eugene G. Statter, President. This constitutes 
the only all cargo air route presently scheduled to operate over the 
Northeastern states under a CAB “Letter of Registration.”’ Heretofore 


ee 


the company has been operating on an irregular basis as a nom 
scheduled air carrier without published freight charges. 

“The corporation has received from the Civil Aeronautics Board 
a ‘Letter of Registration to operate as a Non-Certificated Commom 
Cargo Carrier’,” Mr. Statter said. ‘‘This letter will enable us t® 
commence full scale operations over scheduled routes. Shortly after 
the establishment of the daily flights over the Northeastern network, 
a schedule between Boston and Miami will be set up.’”’ This recogni- 
tion by the CAB permits Flamingo to operate as a common carrier 
and places the company in a group of three other Registered None 
Certificated Cargo Carriers operating throughout the country. 

Flamingo Air Service, Inc., operates a fleet of DC-3s out of Teter= 
boro, N. J., with a Cincinnati, Columbus, Flint, Louisv 
Philadelphia, Raleigh, and St.Petersburg among 18 other establi 
points on their network which has been recognized by the CAB. 

The organization made its inaugural flight on May 23, 1946, whow 
it carried New York newspapers to cities throughout New En 
and to points as far west as Chicago. Since then, Flamingo has 
carried. over two and one-half million pounds of assorted cargoes, 
including 400,000 pounds of live lobsters, from Nov Scotia to Maine, 
Boston and New York.—V. 166, p. 268. 


* Florida Power & Light Co.—Transfer Agent— 


The Guaranty Trust Co. of New York has been enpointed transfo® 
agent for the 442% ‘preferred stock. For offering, see V. 166, p. 105% 


Four Wheel Drive Auto Co.—Stock Increased—Debem 
ture Issue Proposed— 


The stockholders on Sept. 9 voted to increase the authorized capita® 
stock from 300,000 shares (all outstanding) to 600,000 shares (par %!0} 
and te- eliminate preemptive rights of stockholders. The immed Ate 
issuance of the additional stock is not contemplated. 

W. A. Olen, President, recently announced that it is contempiatce 
that $1,200,000 of 10-year 442% debentures will be issued, h 
provision for the increase thereof to $1,500,000 after July 1. 19 
They would be sold privately to a group of financial institutions an@ 
the proceeds used to increase working 8 and permit the carryihg 
of increased inventories.—V. 163, p. 1726. ; 


° Froedtert Grain & Malting Co., Inc.—To Increase $2.90 
Preferred Stock— ~ 


' The stockholders at the annual meeting to be held on a 
will consider increasing the authorized $2.20 cumulative Rok 
stock, $50 par value, from 36,154 shares’ to 46,154 shares and changing 
provisions relating to fixed and contingent annual sinking funds ar | 
retirement of preferred ‘stock so as to reflect the split-up in Aprit, 
1946, of common stock on a _ two-for-one basis; and increase *h> 
amount for sinking fund required to include any ‘addiitonal preferred, 
stock that may be authoriged and issued at any time thereafter. 
There are no immediate plans for the sale of the $500,000 additional 
preferred stock, but the company considers it prudent to have 
source of additional Capital available, according to Kurtis 
Froedtert, President and Chairman of the board.—V. 166, p. 949. 


(George A.) Fuller Ce.—Plans Stock Split, Ete.— 


At a special meeting to be held on Nov. 12, the stockholders of rete 
ord ‘Oct. 1, 1947, will vote on a proposal that the present commor 
stock “be split two for one. At the same time it is prensees that ihe 
company eliminate the presently authorized 20,959 shares of 4% cone 
vertible preferred and 17,380 shares of $3 convertible stock. 

The increased common shares will have a par value of $5 a shore 
compared with the present par value of $1. 

‘ There are presently outstanding 193,668 shares of common stock of 
an authorized 249,431 shares, par $1. head 165, p. 2546. 


General American Transportation Coe.—Plans to Issud 
150,000 Preferred Shares— 
_ The stackhelders at a@ special meeting to be held on Nov. 3 wilh, 
hire on authorizing 250,00@-shares of preferred stock, without pate 
va 

If approved, t 


corporation contemplates issuing presently only 
150,000 shares.— 4 


166, p. 566. 


General Bronze Corp.—RFC Borrowings Increased—< 
On Aug. 19 the corporation received the second disbursement in 

















amount of $487,720 from the Reconstruction Finance Corporaiiou, 
under its loan agreement covering not more than $2,000,000, thereby 
increasing borrowings to $1,421,645.—V. 166, p. 949. . 
General Cigar Co., Inc.—Earnings— uf 
[Including wholly owned subsidiary] 
6 Mos. Ended June 30— 1947 1946 
Gross sales, less diseounts, etc._.._._._.---.----- $17,043,025, $12,802,793, 
*Cost of goods sold.___.___-_ ‘ 13,972,353 10,426,877 
Selling, administrative and general expenses 1,583,680 1,209,618 
Employees’ retirement plan expense__-_-—.---~ 69,550 67,054 
Interest. expense “(Wet aao< 2a05 2s 2 Le 32,239 10,842 
Balance —-_-~-. _.._.-_. $1,385,203 $1,0838,40@ 
Profit on sale of. securit ies and ‘properties __ Pw 11,344 12,733 
Profit before taxes on ineome.._______- $1,396,547 $1,101,137 
Prov. for estimated taxes on-~income_-_-_-—— ~~~ 540,000 420,008 
Profit for the six months’ period__ $856,547 $681,137 
Earned surplus at beginning of period 9,452,247 8,973, 12 
Total surplus —-- $10,308,794 $9,654,863 
Dividends on preferred stoek ($3.50 per shr. ) 175,000 175,000, 
Dividends on common stock (50c per share)__-_ 236,491 236,49F 
Earned surplus at end of petien = eRe Ee: $9,897,303 $9,243,372 
Earned per common share____-~- boas $1.44 $1.0%% 


*Including prov. tor depreciation ‘end amortization, $1947, $93,29%5 
1946, $78,000. 


CONSOLIDATED BALANCE SHEET, JUNE 30 





ASSETS— 1947 ’ 
Cash _- he: {ULL LL 6 $1,982;254 $1,285,348 
U. S. Government securities, Gh) Mapai cs 50,000 100, 
theceunts réeewanbls «2.22 Leb oe ee 3,002,054 2,306,08% 
Invehtories .- 6 sks Sh Saas se ----=5 28,027,186 23,257,502 
Sundry assets -_-~---- a 28,75? 31,2-°2 
Goodwill, trade marks, ‘patent “rights, ‘ete. hostess ap 1 7 
Land, buildings, machinery, ete: (net)os_ l=. 2,713,603 2,114,99a@ 
Cost ‘of license to use cigar machines operated 

under lease and royalty contraets—portion , 

unamortised- -...-~~--—~---~--~----+<--=--++--= 40,252 45,5716 
Deferred charges to operations_.___.---.-~--~--- 363,159 279 193 

TI cota enee screech eitinktieatinenen citrine anette She so aah $36,207,521 $29,419, 95m 
. LIABILITIES—. 

Notes payable -...........--.-44--~---+--+--~-+ $6,500,000 $1,500,00@ 
Accounts payable, trade_-_........--------~---. 1,536,858 479,51 
Accrued salaries, wages’ ahd taxes, and other 224,856 135,c9® 

crued es other than inc. taxes, and other . 
Be oo ay BS RIGA EES a i Sik Re Flat 604,560 560,20 
Provision for taxes on~- income._--__-------~-- 1,109,876 1,167,u34 
Contingedains reserve —...--—.-.----------—- 936,000 936,008 
Te TN iin sin hein eee 200,000 200,000 
7% eam. preferred stock -¢$100 “par) peices oe 5,000,000 5,000,00@ 
Common stock (472,982 shares no par)_------- 5,298,410 5,298,418 
Capital surplus serve accumataied pursuant to 3,899,658 3,899,658 

mulate ursua 
Special capita] reserve accu p 1000,000 1.000. 


requirements of charter--~-~-~-~-~-~--~-------- 


Earned surplus 9,897,303 9,243,372 
NN ee lane mes _ $36,207,521 $29,419 058 


+Inchuding miscellaneous acceunts—1947, $120, 665; 1946, $40,312, less 
reserve for doubtful accts. and for discounts—1947 and 1946, $200,080, 


—V. 165, p. 1865. 





i. 


General Foods Corp.—New Director— : 
_ Dr. George. Keith Funston, President of Trinity College, has beegg 
elected a director.—V. 166, p. 157. i 
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General Precision Equipment Corp. — Employment 
€oentract— 


Aug. the corporation entered into an employment agreement 
ae G. Stone, as President, at a salary of $50,000 a year, 

mits an expense allowance of $3,000 a year and in addition he will 
icipate in any year-end compensation which may be distributed 
éfficers and employees. The corporation plans to effect an arrange- 
ment, subject to stockholders’ approval if their consent is necessary, 
der which Place and other key officers or employees will be able 
t®) purchase a total of 50,000 common shares, with all or any part 
6f 25,000 of the shares available for purchase by Mr. Place,—V. 166, 


BR. 566 


General Public Utilities Corp.— Weekly Output— 

The electric output of this corporation for the week ended Sept. 12, 
1947 amounted to 139,699,699 kwh., an increase of 15,073,966 kwh., 
or 12.1%, over the corresponding week of 1946.—V. 166, p. 1050. 


General Realty & Utilities Corp.—Interest Payment— 
«Payment of interest of 2% will be made on Sept. 30, 1947, on 
the 4% cumulative income debentures, due 1969, on surrender of 
coupon No. 6, 2t the Commercia! National Bank & Trust Co., New 
York, N. Y.—V. 166, p. 666. 


- Georgia & Florida RR.—Operating Revenues— 
Week End. Sept.7 ——Jan. 1 to Sept. 7—— 
1947 1946 1947 1946 


~ Period-— 
$36,800 $41,400 $1,778,759 $1,674,878 


Operating revenues _ _ 
+V. 166, p. 1050. 


Georgia Hardwood Lumber Co.—Record Shipments— 
The company on-Sept. 15 reported that during August, last month 
Of its 20th fear, lumber shipments exceeded 26,000,000 feet, amount- 
# to a dollar volume in excess of $2,000,000, including plywood 
veneers, largest single month in the company’s history.—V. 166, 

p. 1051. 


Georgia Power Co.—Bond Issue Approved— 


The Georgia P. S. Commission has granted the company permission , 


#6 issue $10,000,000 first mortgage bonds to provide funds for addi- 
tional capital expenditures. 

Z ie Commission ruled that the bonds could not be sold for less 
tian par and that interest must not exceed 342%, with a maturity 
date of not less than 30 years.—V. 166, p. 855. 


Glidden Co., Cleveland—Split-Up of Stock— 


At the special meeting called for Oct. 2, the stockholders will vote 
6n increasing the authorized common stock from 1,200,000 shares to 
,000,000 shares, to effect a split-up of the common stock on a 

o-for-one basis; also on changing voting power of the common 
stock, so that convertible preferred stock, if and when entitled to 
yoting rights, will have the same proportionate voting power after 
@s well as before split-up of the common stock.—V. 166, p. 666. 


(B. F.) Goodrich Co. (& Subs.) —Earnings— 














~ 6 Months Ended June 30— 1947 1946 1945 
$ 
Wet sales (after discts., transport. 
~ gnd excise tax deductions) .___ 201,283,642 163,857,141 222,530,675 
ee SN 546,080 2,545,340 2,293,903 
6 ie Lana A 202,829,722 166,402,481 224,824,578 
Gost of goods sold_._____________ 148,089,441 112,943,513 159,118,625 
Selling, general & admin. expenses 27,639,816 23,697,375 20,644,732 
Prév. for deprec, and amortiz____ 3,899,196 2,335,193 3,500,190 
Mnterest and amortiz. of debt disct. 
@nd retinancing charges___-~.._- 508,979 468,576 +2,111,320 
ne CU a 420,045 256,434 229,167 
. for Fed. and for’gn inc. taxes 9,008,000 11,231,000 32,099,000 
Prov. tor contingencies___________ 2,000,000 3,000,000 1,500,000 
tes meee. 2 a 11,264,245 12,470,390 5,621,544 
ifned surplus at Jan. }______- _. 58,141,060 40,569,495 33,254,804 
ial recovery of loss charged to 
muneeen ereOr WOOT BWhee. Gk... 
CRN OR 69,405,305 53,331,462 38,876,348 
Adj. of stated value of pref. to 
call or liquidation value________ Re RRR a eg rae 
idends on preferred stock____-_ 1,030,077 1,030,077 1,030,077 
Vidends on commen stock ______- 2,616,640 1,962,480 1,303,255 
tEarned surplus at June 30__-. 49,277,348 50,338,905 36,543,016 
Barned per common share______- $7.82 $8.74 $3.52 
CONSOLIDATED BALANCE SHEET, JUNE 30 
ASSETS— 1947 a 
$ 
I i a cc i ae nt Nn al lar an 18,422,731 12,352,034 
U. B. Treasury Savings Notes__-------------- 18,580,118 
Aceounts and noies receivable (net)__________ 49,614,011 39,719,296 
RN 101,366,176 68,072,264 
vestments & misc. receivables, less reserves__ 2,499,991 1,849,853 
8 FE 2 OSL y te Se 69,254,488 57,356,381 
Deferred charges to future operations_________ 2,280,234 2,307,575 








RSS a SR OR ait pp 243,437,631 200,237,521 
LIABILITIES— 
Se MOMMOret OOM pith ii age aio Aa 
Accounts—payable and accrued___.____________ 30,628,213 28,317,232 
Prov. for Fed. & for’gn income taxes (net)____ 20,027,824 384,515 
a mortgage bonds (1965)_.._______________ 35,000.000 35,000,000 
rves: For contingencies, etc._____________~ 21,085,949 16,019,812 
Por pensions, excl. amount funded with an 
meurance company -.................-.. 685,000 1,175,000 
pen Sn 41,203,100 24,721,860 
#Common stock (no par)_.-----______________ 44,280,197 44,280,197 
IIE ONION io ek Ss 49,277,348 50,338,905 
te EES SS a Races Ee 243,437,631 200,237,521 


*Land, buildings, machinery and equipment at cost, less depreciation 
arid amortization reserves of $81,375,443 in 1947, including $5,000,000 
oa anticipated obsolescence; $71,276,231 in 1946. tIssued 1,314,296 

at $102,378,308, less 5,976 shares in terasury at cost, $300,110, 
and intangible capital assets, namely goodwill, patents and trade- 
Marks carried in the books at $57,798,001.—V. 166, p. 855. 


Great Lakes Plating Co.—Acquisition— 


T. M. Drever, President, on Sept. 15 announced the 100% acquisition 
by this company of the Chicago Watchclock Ccrp., which for over 
sixty years has been one of the largest companies manufacturing 
portable watchmen’s clocks, systems and accessories which are sold by 

t mail and through agencies to industrial and commercial ac- 
cotints throughout the country.—V. 164, p. 1683. 


Great Northern Paper Co.—New Director— 


Frederick K. Trask Jr., general partner in the firm of Payson & 
Trask, an investment croncern, organized early this year, has been 
elected a director.—V. 166, p. 949. 


Greyhound Corp.—To Change Par of Common Stock 


The stockholders at a special meeting to be held on Nov. 5 will vote 
on a proposal to change the par value of the common stock from 
shares of no par value to $3 par vaiue and to reduce the authorized 
muniber of shares of common stock from 15,000,000 to 12,000,000 shares. 
Each presently outstanding share is to be exchanged for one new share 
of $3 par value.—V. 166, p. 949. 


{ 
(C. M.) Hall Lamp Co.—Plans 50% Stock Div., etc.— 
- Phe stockholders at a special meeting to be held on Sept. 24 will 
vote’ on increasing the authorized common stock, par $5 per share, 
from 200,000 shares to 400,000 shares. 
If this increase is approved, it is planned to pay a 50% 


| 


stock 


gividend on the outstanding 179,2344%2 common shares.—V. 165, p. 3167. 





Hamilton Watch Co.—Earnings— 


Period End. June 30— 1947—-3 Mos.—1946 1947—6 Mos.—1946 








ONS: iin bak ci $3,670,990 $2,176,242 $6,364,259 $3,558,212 
Cost of sales... 2,714,323 1,444,862 4,776,293 2,640,084 
Sell., adv. & adm. exp. 413,916 249,243 642,090 439,220 
Other inc. & exp. (net) Dri158,077 Cr33,376  Dri145,756 Cr51,568 

Profit bef. inc. taxes $384,672 $515,512 $800,118 $530,475 
Prov. for State & Fed. 

income taxes —._. ~~ 230,000 209,000 398,000 215,000 

Net income ~~~ .._~~- $154,672 $306,512 $402,118 $315,475 
Earn, per com. share_. $0.31 $0.70 $0.86 $0.63 


—V. 165, p. 2671. 


Harnischfeger Corp. (& Subs.)—Semi-Annual Report 


Six Months Ended June 30— 1947 1946 
Gross sales, less returns, allows. and discts.._.. $20,347,050 $12,396,808 











*Cost of sales, selling, admin. and gen. exp... 17,268,473 11,405,920 

Ceeenne neg G65 a on $3,078,577 $990,838 
CORON: BROOME: AMO idee unk ee he 54,150 87,617 

I OSI rei es ih ceh liaise cand shaw oad des bs $3,132,727 $1,078,505 
Provision for estimated income taxes: 

egetes.  wuideinhies Gere ceek nd eine 1,127,700 409,500 

TERRE i. nn cepted int Jobe eetiseee 172,300 54,800 
Prov. for inventory price declines and other 

SNUMIIUE ion 5. atinas neste eamitemsiatinh gs Milibintennseiebe 300,000 100,000 

Balance of profit carried to earned surplus. $1,532,727 $514,205 
PrP MUNIN se ee mnie 39,553 39,553 
I I nn ww ates 85,566 85,566 


*Including depreciation of $177,409 in 1947 and $143,957 in 1946. 
CONSOLIDATED BALANCE SHEET, JUNE 30 





ASSETS— 1947 1946 
Ren PSPS DIRS MR? ga 3 A el ea $2,124,040 $699,815 
*Notes and accounts receivable (trade)________ 4,254,220 1,930,585 
Inventories of raw: materials, work in process, 
and finished goods—at approximate cost or 

market, whichever is lower_..~____-..-._--_ 11,669,708 8,228,469 
Gree Gusrenc ‘asects <2, 88,455 83,388 
Compensation insur. fund (per contra), cash 

and U. S. savings bonds at redemption value_ 130,205 116,074 
Other assets, incl. surrender value of life in- 

SING. OUICIOS © innit cee ben Fw ae 62,027 59,847 

i idk cence oc octet sien ioe) angi hsm aaa Tg sealed eign woke 295,318 293,668 
tBuildings, machinery and equipment______--~ 4,692,785 3,610,066 
Patents, patterns, drawings, jigs, developt., etc. 1 1 
Deferred charges, incl. prepaid insurance______ 96,271 79,411 

ARTs SOND 0 WER POF TS! TL OREO $23,413,031 $15,101,322 

LIABILITIES— 

Notes payable to banks—unsecured___.________ $3,000,000 $900,000 
Advance pavts. on contracts from customers__ 1,547,400 279,771 
Accounts payable—trade _..--._-____-________ 1,321,197 835,517 
Other accts. payable and misc. accruals_______ £79,024 832,596 
Accrued wages, commissions and bonuses______ 854,500 635,810 
Accrued real estate and general taxes________ 385,722 169,189 
Reserve for Wisconsin income taxes__________- 172,300 54,800 
tReserve for Federal income taxes___________ 1,096,888 Dr22,953 
Preferred and com. divs. payable July 1, 1947__ G2.0ee 38S 
Reserves for compens. insur. (per contra)_____ 130,205 116,074 
Reserves for inventory price reductions and 

Gtuser Contimeencies ___-.-- 1,800,000 1,100,000 
5% preferred stock ($100 par)__--.---.-_____ 79,600 79,600 
5% ptd. stock, second issue ($100 par)____-___ 1,502,500 1,502,500 
Cotsen aeoce (820 par)._-~.--. 22 oh 2,852,190 2,852,190 
Capita, Surpis 2. ..-.-._-.- al lc 3 pie hl 1,347,173 1,347,173 
TOSCO: BE Saas kg 4). ~ cents es cee 6,381,773 4,419,057 





pS Sg PRE REPO ra” CNW TNS Poke | Ua pae, HM deters tome ie $23,413,031 $15,101,322 


*After reserves of $385,266 in 1946 and $397,135 in 1947. tAfter 
depreciation and amortization of $5,636,259 in 1946 and $5,907,973 in 
1947. tAfter deducting $1,460,000 in 1946 and $500,000 in 1947 U. S. 
Treasury tax notes. 

NOTE—-Amounts owing for uncompleted construction of plant and 
facilities totaled approximately $780,000 as at June 30, 1946, and 
approximately $225,000 as at June 30, 1947. Renegotiation of 1945 
war contracts has been concluded and the Price Adjustment Board has 
issued a Letter of Clearance.—V. 162, p. 985. 


Harris-Seybold Co.—New President, Etc.— 


George S. Dively has been elected President and General Manager 
to succeed the late Alfred Stull Harris. 

Mr. Dively has been Vice-President and General 
1944 and a director since 1941. 

Roger D. Williams, son-in-law of the late A. S. Harris, has been 
elected to the board of directors——V. 165, p. 1191. 


Hartford Electric Light Co.—Partial Redemption— 


There have been called for redemption on Oct. 1, 1947, for account 
of the sinking fund, $70,000 of 30-year 3% debentures, 1937 series, 
at 160 and interest. Payment will be made at the Hartford National 
— Trust Co., trustee, 777 Main Street, Hartford, Conn.—V. 166, 
p. 





Manager since 





Helena Rubinstein, Inc.—Omits Common Dividend— 


The directors on Sept. 17 decided to omit the dividend usually 
payable on or about Oct. 1 on the common stocks but declared the 
regular quarterly dividend of 25 cents per share on the no par value 
class A stock, payable Oct. 1 to holders of record Sept. 24. 

Distributions of 25 cents each were made on the common stock on 
April 1 and July 1, last, as compared with 50 cents per share pre- 
viously each quarter.—V. 157, p. 1844. 


Hercules Steel Products Corp., Galion, O.—Preferred 
Stock Offered—Dempsey & Co., Van Alstyne, Noel & Co. 
and Sutro & Co. on Sept. 19 offered 14,900 shares of 6% 
ser hag preferred stock, series B at par ($20) and 

ividend. 


Proceeds will be used for payment of notes and towards payment 
of purchase price of Star Manufacturing Co., St. Louis.—V. 166, p. 855. 


Hershey Chocolate Corp.—Split-Up Ratified— 


The stockholders at a special meeting held on Sept. 15 increased 
the authorized common stock, no par value, from 1,000,000 shares 
to 3,000,000 shares. They also voted to retire 17,507 shares of con- 
vertible preference stock and 42,900 shares of common stock, then 
held in the treasury, and to restore such shares to the status of 
authorized but unissued shares. 

An amendment to the certificate of incorporation was filed on 
Sept. 16 pursuant to which each share of common stock outstanding 
will be changed into three shares of common stock by the distribu- 
tion on Sept. 18 of two additional shares to holders of each share 
of record Sept. 16. 

The New York Stock Exchange directed that Exchange contracts 
in common stock of this company on Sept. 19, 1947 shall be ex-said 
distribution.—V. 166, p. 1051. 


Hewitt-Robins Inc.—Estimates Record Peacetime Sales 

Barring a drastic change in the business situation, sales of this 
corporation for 1947 should top $20,000,000, states Thomas Robins, 
Jr., President in a letter mailed to shareholders on Sept. 15, This 
volume would compare with $15,426,415 in 1946 and wouid be about 
four times greater than the combined annual sales of the predecessor 
companies, Hewitt Rubber Corp. and Robins Conveyors, in the years 
before the war. The companies were consolidated as of June 1, 1945. 

“Although there was some downward trend in incoming orders 
during April and May,’”’ Mr. Robins told the stockholders, ‘‘this 
trend was reversed in June, and the overall backlog and incoming 
business picture seems a healthy one in all the more important de- 
partments of our business. 

“In spite of shortages of certain materials we have been able 


to maintain uninterrupted production and our inventories are, in 
general, in good balance with sales. At June 30, inventories totaled 
approximately $3,800,000, so that the present volume of business 
reflects a turnover rate of better than five times annually. 

“Vacation shutdowns in our various divisions resulted in sub- 
stantially redtced production in July and August and shipments and 
billings for these months were considerably reduced. As a result,. 
third quarter earnings are expected to be somewhat lower than 
those for the preceding two quarters. However, fourth quarter pros- 


pects are good.’’—V. 166, p. 855. 


Hooker Electrochemical Co. — Stock Subscribed— 
Smith, Barney & Co. and associates announced Sept. 19 
that of the 134,034 shares of common stock (par $1) of- 
fered for subscription to stockholders at $21.50 per share, 
132,772 shares were subscribed for and 1,262 shares were 
purchased by the underwriters and have been sold.— 
V. 166, p. 950. 


Hudson & Manhattan RR.—Earnings— 


Period End. July 31— 1947—Month—1946 1947—-7 Mos,—1946 











Gross oper. revenue_-- $736,703 $703,031 $5,395,457 $4,952,324 
Oper. exps. and taxes_- 680,107 636,837 4,595,559 4,278,924 
Operating income_-_-- $56,596 $66,194 $799,896 $673,400 
Non-oper. income____-- 9,650 9,249 67,695 62,846 
Gross income ___---~- $66,246 $75,443 $867.593 $736,248 
*Income charges__-- 131,692 132,131 922,428 922,659 
tInt. on adjustment in- 7 
come bonds___---_-- - 90,641 93,829 634,491 661,529 
ite ok a $156,087 . $150,517 $689,326 $847,942 


*Exclusive of interest on adj. income bonds. +Outstanding in the 
hands of the public. 
NOTE—tThe above deficits are after accruing full interest on all 


bonded indebtedness.—V. 166, p. 666. 
Indiana Gas & Chemical Corp. (& Subs.)—Earnings— 


3 Months Ended June 30— 1947 1946 
Production sales and operating revenues__--~. $888,414 $648,491 
Manufacturing and operating expenses__--~--. 570,009 429,237 
Maintenance and repairs____..-~------------- 83,563 55,429 
Administrative and selling expenses____-~--~-~-. 42,025 35,873 
Gp GSES FEE RTS Sapa ay NE 5,630 5,252 
Taxes, state and Federal, other than Federal Re 

ne ee canon 20,555 18,618 





Net operating income_____...-------------- $166,630 $104,076 








Non-operating receipts ....._----.----------- eee eee 
Te  _ aoriditugnnincaeiaet $191,630 $104,076 
a | ,  igelemiinomataen 193,783 41,292 
i os mammalian *$2,152 $62,784 


*Deficit.—_V. 


Indianapolis Power & Light Co.—Plans Financing— 


The company has asked the Indiana P. S. Commission for authority 
to issue 214,451 shares of common stock and 50,000 shares of $4.25 
dividend preferred stock to aid in financing a $35,000,000 construction 
program extending over the next four years. The common stock will 
be sold at not less than $22 a share and the preferred at not less 
than $100.—V. 163, p. 2727. 


Intaglio Service Corp.—Notes Placed Privately—The 
company it was announced Sept. 17, has placed privately 
through Paul & Co., Inc., $200,000 7-year 444% notes, 
due Aug. 1, 1954.—V. 163, p. 3137. 


165, p. 2926. 


Intercontinental Rubber Co. (Inc.)—Earnings— 
(Parent company only) 








6 Mos. End, June 30— 1947 1946 
TI lcs = Sod Riek cin on. erttiaptndyipice wo wrens inane at _ ee $49,591 $59,497 
ee 85. on eae ou 9 Siesake Fae 95,449 68,791 
Provision for Mexican income taxes........-. -.---- 9,921 

UN an, en cnshpeepebinneietuleniatilsiadimmmonll $45,858 $19,215 

COMPARATIVE BALANCE SHEET (PARENT COMPANY ONLY) 

ASSETS— June 30,'47 Dec. 31,’46 
agg 5D RUE A yO a ONC $183,554 $258,379 
U. S. Treas. oblig. at cost—less than market_— 670,000 812,000 
Accounts receivable and accrued interest. __ 3,660 18,24% 
Cotton receiv. as rental of Arizona ranch, at 

amt. received therefor on sale in 1947_._.._.. = ------ 38,643 
Pasa eeeees: (ee). oe. sc 383,898 351,196 
Patents, trade names, etc.___._----__--~- a inion nek 1 I 
Investments in subsidiary companies___.____-~ 2,208,209 2,220,212 
Advances, claims and deposits _....----.__--~- 75,972 75,845 
Prepaid and deferred charges____.-......--_- 109,553 5,152 

a an cadherin aemeemainisne ah eaehermermian $3,634,850 $3,779,679 

LIABILITIES— 

Accounts payable including accruals__..._--~- $30,822 $15,997 

Reserve for U. 8S. income taxes —_ _...______- its edie 70,500 

Reserve for contingencies__._..._.._....--_..--- 136,704 180,000 

Capital stock (595,832 shares, no par)_______ 2,979,160 ett 
4 ’ 


Cemitel GUSTIN 4256-25. sa ahciatheca ila de sich 
Earned surplus 





$3,634,850 $3,779,679 
COMPARATIVE CONSOLIDATED STATEMENT OF INCOME 











6 Mos, End. June 30— 1947 1946 
Sales of guayule rubber --~-----~------------ . $1,298,788 $1,232,614 
Caet: Of BRS 25 $2 o eee 8 se 1,148,840 1,010,926 

ross profit from operations ~--------~----- $149,947 $221,687 
Genae tow Ga cches hcnossasienanaaia pce on Ooi se Sele eps wo wv i ses 12,708 31,052 

Total income --.---~----~-~---------------- $162,656 $252,740 
Selling, gen., & administrative exps.,---------. 96,603 61,830. 
Provision for depreciation ~...-.---~------~. 58.740 58,017 
Other charges to income____--~~~--------- ure 4,788 691 
Frovision for Mexican income taxes_._~~----- 15,496 41,897 

$12,972 *$90,303 


Net loss for period ~---~--------~----------- 
*Profit. 

COMPARATIVE CONSOLIDATED BALANCE SHEET 
June 30.47 Dec. 31,’4@ 





PP ish nob cih asia aint hs een se inet sins wn eww tw ens scent ctw $383,318 $414,804 
U. S. Treas. oblig. at cost—less than mkt. value 670,000 812,060 
Accounts receivable: 

From sale of rubber__.-----~-------------- 154,624 181,036 

Other items, inclu. accrued int., less res.____ 8.517 27,949 
Shrub and rubber on hand and in transit__~-- 14,246 84,743 
Materials & supplies, at cost, less reserves____ 198,217 238,674 
Cotton rec. as rental cf Arizona ranch, at amt. 

received therefor on sale in 1947_-----.----- acetates 38.643 
Fixed assets (net) -~--------------------~----- 1,269,900 1,269,316 
Patents, trade eee: ngs ene ge 1 1 

in connection w shrub cultivati 

rans sa i ibn sinters cle ay celica 1,281,053 1,179,052 
Advances of inc. taxes required under Mex. law 142,047 153,271 
Other advances, claims and deposits, less res.__ 115.488 123,360 
Prepaid and deferred charges___..-.-~---~--- 130,887 27,152 

SE i in Bene pee bene actneeeec mem $4,368,800 $4,550,006 
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LIABILITIES— income during the final quarter of the fiscal year which ends on Henry J. Kaiser, who was refused last month a request to thie 
Drafts payable —- $15,000 $55,000 Sept. 30. RFC for an $65,000,000 cut in the debt on his Fontana, Calif., — 
Accounts payable; including accruals —~_---~--~ 72,088 70,078 Earl E. Crabb, President and Chairman of the Board, reported that plant, submitted on Sept. 8 a new proposal for a reduction in 
Reservés for U: S. income taxes_....._..----. . _ +----- 83,000 net assets as of Aug. 30, 1947 were $107,508,415, with shares cur- of $34,510,000: He coupled this with a plan to undertake private 
Reserves for contingencies ~--.-----.------- 383,020 430,000 rently heid by more than 53,000 shareholders. financing of enlargement of that plant which would almost double 
Statutory res. accu. by subs. under Mex. law 115,753 115,753 Investors Syndicate, Minneapolis, is the principal distributor and its capacity. The following is taken from the New York “Times” 
Reserve—foreign exchange conversion differ.—- 6,633 6, investment manager of the Fund.—V. 166, p. 372. of Sept. 9: 
Capital stock (no par) — a eg eas 2,979,160 2,979,160 Mr. Kaiser, who submitted his proposal in a lengthy letter to the» 
Capital. surplus —.......-.-----..---------s== 412,861 412,861 Iowa Public Service Co.—Bonds Offered—Glore, For- fet and elaborated on it at a press conference, reiterated his cone 
Zarned surplus —_---------~----------------- 384,282 397,255 gan & Co., A. G. Becker & Co., Inc. and associates on ention that the Government was charging him “dollar for dollar? 





‘Total 
—vV. 164, p. 1871. 


International Cigar Machinery Co.—Earnings— 





























6 Mos. Ended June 30— 1947 1946 
pO REI REE IS RE DES BOE GS ae TS $94,777 $7,147 
Rentais and royalties ..........-..-.-«..--.- 1,794,512 1,563,208 

i eo ilnaeenenens $1,889,289 $1,570,355 
Cost of sales & exps., exclud. taxes___------- 1,208,167 913,419 

FOE he BOCELLI FEES $681,122 $656,936 
ee RRS RRs LAR oar ates Saal areca 23,693 20,423 

I i ee $704,815 $677,359 
Sad. tie sees eo ss a oe, 284,415 249,208 
Other oérperate takes —.........--- = 19,758 10,838 

Ne SI i minnie aise aay $400,642 $417,313 
SEW a ik a a has aedteesinsthine 360,000 360,000 
Net income per. share__....----+--<-.-+-----~ $0.67 $0.70 

BALANCE SHEET JUNE 30 

ASSETS— 1947 1946 
Cash in banks __-~--- te $1,062,828 $504,196 
GC. a: teeters sents os a 1,200,271 2,200,137 
Wotes and acceptances receivable__....._..__- 209,129 88,967 
4acounts: receivable... ne 500,514 499,333 
NEY Gs INNES oo oe caf reat 93,450 
Claim for refund under exc. profits tax_.---~- ee ee 
pg. OI AOS SDE Sa, ETM ss Sa aire a Mew aI0 Eee 30,405 37,827 
Notes & accts. receiv., not due within one year 57,108 79,026 
High speed cigar mach. on lease, at cost (net) 2,133,878 409,420 
Tools, jigs, drawing, patterns. etc., at cost (net) 362,346 277,932 
Patents & development, at cost (met)_------- 538,128 624,945 
Goodwill, licenses, etc. —- asta 1 1 
Prepaid taxes and expenses ___.._---_-------- 9,690 5,115 

"WUE ia i $6,173,667 $4,820,349 

LIABILITIES— 
Accts. payable & accrued liabilities _.._..._--- $266,615 $142,261 
SEE COE CR nn uct 125,617 116,490 
Prov. for Fed., State & other taxes__..__----- 352,513 435,443 
Accts. payable to affiliated company__-------- sees ee 
SO I ene ae ee <<. imines 
Reserves for contingencies .._._.....__-___---- 136,627 64,347 
Res. for post-war adjustments ......._._..---._ ------ 76,038 
Capital stock, (600,000 no par)___----------- 1,200,000 1,200,000 
pe IRR RAS ER a eo 2,939,648 2,785,770 

Pa a $6,173,667 $4,820,349 


—V. 166, p. 667. 


International Detrola Corp. (& Subs.)—Earnings— 

9 Months Ended July 31— 1947 1946 
ty | RS eee ss oe are $53,028,515 $25,790,435 
Cost of products sold, excl. of depreciation__.. 47,782,625 22,128,964 











Provision for depreciation_.____._...___-_----- 441,610 292,757 
Selling, administrative & general expense___~~~ 3,148,628 3,060,690 
CE eis Saal dem otninetiiesnanlin $1,655,651 $308,024 
OGEE ee sities BD, sdhasspmalianede 724,839 *1,332,162 
ee $2,380,490 $1,640,187 
tOther deductions ~......._______ Pe SP mtb 465,582 386,486 
Federal taxes on income—estimated____-_-__--_ 775,000 $303,000 
Se AE ESE ag CL AE IN MiG eT $1,139,907 $950,700 


*Including $769,025 profit on sale of Los Angeles, Calif. property 
in 1946. ‘Including profit allocable to minority interest. +After 
reflecting estithated refunds under carry-back provisions of Internal 
Revenue Code. 


Buys Steel Mill— 


The corporation has purchased from Lukens Steel Co., Coatesville, 
Pa., its 84-inch MMi, it’ is announcedy 

The mill is to be dismantled by March 31, 1948, and remeved to 
Newport, Ky. where it will be re-crected for steel mill operations of 
the Internaticnal Corporation. The sale includes the roughing and 
finishing mills, with accessory equipment, and motors. 

Plate rolling operations on the 84-inch Mill ceased at Lukens in 
January, 1945, at which time all the employees were absorbed into 
other depertments.—V. 166, p. 950. 


International Hydro-Electric System—Debt Cut Au- 
thorized— 


Federal Judge Francis J. W. Ford at Boston, Sept. 16, authorized 
Bartholomew A. Brickley, trustee, to pay on Oct. 1 30% on the prin- 
cipal of the company’s $26,568,000 6% debenture bonds. Also author- 
ized was the payment of semi-annual interest of 3% due on that date. 
The payments will aggregate $7,970,400 of principal and $797,049 for 
interest. 

Mr. Brickiey said a total of $478,224 would be saved in annual 
interest charges by the payment of principal. 

The plan to pay the principal and interest has the approval of the 
SEC.—V. 166, p. 950. 




















International Utilities Corp. (& Canadian Subs.)— 
12 Months Ended— June 30,47 Dec. 31,’46 
Total operating revenue_._.-_.._----..-__-.. $7,518,880 $7,477,997 
Operating expenses, gas and electricity pur- 
chased, maintenance and taxes______--_____. 4,246,369 4,099,307 
Provision for depreciation and amortization_ 476,931 495,650 
Net operating revenue____-....---...-.-_-. $2,795,580 $2,883,040 
Other income of subsidiaries, interest, divs., etc. 166,207 97,832 
| ARETE ICES RN RN Bern Gs ESM SCRE Fo, REA URIS $2,961,787 $2,980,872 
Interest on bonds and divs. on pfd. stocks, etc. 646,979 t 
Prov. for Dominion of Canada taxes on income 992,680 1,088,029 
Exchange loss on Canadian remittances_____-- 4,498 38,366 
Net income of Canadian subs. applicable to 
securities owned by International Utilities 
COND ie iia ak os a es car od ce $1,317,630 $1,180,094 
Other dividend and interest income of Inter- 
national Utilities Corp.__ uch habtlbia-dep einanuiion 150,267 66,587 
MED © scccuschiney d-dcaeteactoin ix Ae ecedib ord anenesitinens iminpaligiens $1,467,897 $1,246,681 
Expenses and taxes of International Utilities 
Dy Ra Se AME SARE 7 RS rma er RI NE LIEE 228" BES 179,790 154,947 
Interest, eic., on 10-year 234% notes payable 82,404 85,239 
TO SOs Si ing ce baal ae cad ects cei cag as meeps aaah cdaeog $1,205,703 $1,006,495 
Earnings per share on common stock____.___ $1.53 $1.28 


—V. 165, p. 2671. 


Investors Mutual, Inc.—Declares 27-Cent Dividend— 


The directors on Sept. 10 declared a final quarterly dividend dis- 
tribution for the fiscel year of 27 cents per share, payable on Sept. 26 
to shareholders of record Sept. 12. Distributions of 12 cents each were 
made on Jan. 21, April 12 and July 12. In 1946, payments were made 
as follows: Jan. 21, 14 cents; April 20, 8 cents; July 22, 10 cents and 
Sept. 27, 72 cents. 

The current dividend is derived as follows: Approximately 16 cents 
_ from profit on the sale of portfolio securities for the entire fiscal 
year and approximately 11 cents per share from interest and dividend 


Sept. 18 offered $3,500,000 30-year first mortgage 3% 
bonds, due 1977 at 102% and interest. The issue has 
been oversubscribed. 


The issue was awarded Sept. 16 on a bid of 101.819, an interest 
cost to the company of 2.9087%. Nine bids in all were made for the 
bonds, all stipulating a 3% interest coupon rate. The other bids were: 
Halsey, Stuart & Co. Inc., 101.639; Kidder, Peabody & Co., 101.5399; 
White, Weld & Co., 101.531; A. C. Allyn & Co., 101.2751; Harriman 
Ripley & Co., 101.30; Salomon Bros. & Hutzler, 101.19; Otis & Co., 
101.147; and The First Boston Corp., 100.06.—V. 166, pp. 1052, 667. 


I-T-E Circuit Breaker Co., Phila.—Registers With SEC 


The company on Sept. 15 filed a registration statement with the SEC 
covering 61,476 shares ($10 par) common stock. The shares will be 
offered to common stockholders of Railway & Industrial Engineering 
Co., South Greensburgh, Pa., cn an exchange basis of 1% shares 
of I-T-E common for one share of Railway common. The offer will be 
made pursuant to a plan of reorganization. Company manufactures 
indoor air circuit, breakers and switchboards for industrial electric 
power distribution and plants. 


Jersey Shore (Pa.) Gas & Heating Co.—Files With SEC 


The company on Sept. 10 filed a letter of notification with the SEC 
for $25,000 first mortgage sinking fund debentures to be offered at 
par through Bioren & Co., Philadelphia. Proceeds will be used to 
retire present loan of $20,500 and to add to working capital. 


Jewel Tea Co., Inc.—Earnings, etc.— 


28 Weeks Ended— July 12,°47 July 13, ’46 
Sates ai CON Sa ie Oe ee $66,032,251 $41,137,545 
Products, materials, services, rents, depreciation, 

maintenance, repairs and doubtful accounts. 52,078,559 30,407,534 
Addition to reserve for contingencies and in- 





WONUNE WRUONON i ewe ee wee es 100,000 
*Payments to or for the benefit of empioyees__ 10,264,791 7,742,599 
Estimated Federal income taxes__.___________- 870,270 792,822 
State, local and other Federal taxes_____._.___ 1,315,141 889,745 

Pe DOP fa a i cece $1,503,490 $1,204,845 
Dividends to preferred and common sharehldrs. 796,113 490,746 
Earnings per common share__________-_____.__ $2.46 $1.96 


*Including estimated contribution to Jewel Retirement Estates of 
$307,736 in the first 28 weeks of 1947 and $214,993 in the first 
28 weeks of 1946. 


COMPARATIVE BALANCE SHEET 





ASSETS— July 12,’47 July 13, '46 
Cash and marketable securities__._._._....___.___ $6,830,545 $7,352,097 
Accounts receivable, less reserve__._.___.__._____ 1,519,168 728,610 
TU i a oo oe i iid ns ae 10,639,739 8,077,662 
Claims for refund of excess profits taxes and 

Gomtracts,-. cages. O66... .- ik ee 331,625 310,200 
Premiums advanced to customers, less reserve, 

ene propane - Giemess.... . os i is 1,618,056 1,198,578 
Land, buildings and equipment, less reserve__-— 5,043,523 3,284,907 
C6 ERIS ASS SRR AI: Ree MRE a Rt see MMR 1 1 

| EES NPS CISESA erat Pe au, Wega bale a Rg Dna ~ $25,982,657 $20,952,055 

LIABILITIES— 

Accounts payable ~~~ ati hesh delcbscnise enaae saa sclaues $3,320,124 $2,192,365 
Preferred dividends payable__________________ 46,875 49,937 
Accrued Federal, State and local taxes_...__-- 2,311,803 2,180,147 
Accrued wages, salaries, bonuses, etc.________~_ 918,727 702,400 
Reserves for conting. and inventory valuation__ 750,000 750,000 
Reserves for automobile accident & other self- 

SI NN os decreas cn meant cenchas penn ganeinah titan 250,000 250,000 
Mn ETS TRS RE IE eer) IS SRN ATS 7,500,000 5,000,000 
i a FEARS SI epee Ome ery cma ES NEE NRIAT  7 5,770,073 5,770,073 
MNT OTN cc. sc tn a ace 5,150,070 4,420,428 
Treasury stock (common only at Juiy 12, ’47)_- Dr35,015 Dr363,295 





nen sme: Te aE ES en $25,982,657 $20,952,055 


*Represented by 75,000. shares in 1947 and 50,000 shares in 1946. 
tRepresented by 560,000 shares of no par value.—V. 166; p. 856. 


Jim Brown Stores, Inc., Cleveland, O.—Plans Recapi- 
ahaa and Funding of Bank Debt—Reports Loss for 
ear— 


Robert A. Weaver, Chairman of the board, in the annual report 
to stockholders, said that the company hopes within a short time— 
possibly a month—to submit to the stockholders a plan now being 
worked out which will provide for a funding of the bank indebtedness 
and a recapitalization of the company. 

Mr. Weaver added: 

“The most serious financial problem of the company is that pre- 
sented by its bank debts. These obligations could not now be met if the 
banks demanded payment—as they have the right to do— without a 
substantial liquidation of the company’s business or some equally 
drastic step. The money owing to the banks is needed for the con- 
tinued operation of the company’s business and will be needed for 
some time to come. The company owes five banks $1,962,000. upon 
demand notes and during the past year its working capital was 
reduced from $1,523,813 to $254,307 and the book equity represented 
by its outstanding capital stock was reduced from $2,341,986 to $970,- 
378. Its capital is seriously impaired, the common stock having no 
book value and the preferred stock a book value of less than $10 
per share. 

“The company is endeavoring to negotiate a funding of the bank 
indebtedness into long-term loans so that plans can be made with 
reasonable assurance that the money will continue available for use 
in the business. Despite continued effort by the management and a 
cooperative attitude on the part of the creditor banks, it is apparent 
that the company can expect no funding of the bank indebtedness 
unless it obtains additional capit®l as well as new management satis- 
factory to the banks when Charles R. Underhill, President returns to 
his personal business. It is equally apparent that to obtain this capital 
and new management the company must be recapitalized upon a basis 
which gives recognition to the severe losses it has sustained and the 
extent to which the existing interest of the stockholders has been im- 
paired. The only apparent alternative is a forced liquidation of the 
company which, in the opinion of the management, would not result in 
any return to either the preferred or common shareholders.”’ 


EARNINGS FOR FISCAL YEARS ENDED JUNE 30 


1947 1946 1945 
RE tat eekbancnnndeowans $7,800,260 5,267,092 6,266,496 
PI Janta eieienck incre Saar $1,317,509 §103,784 1258,785 
NO. peererred shrs........-.--..-.. 98,364 98,364 98,364 
Wo. Gommem enre.. oo... .-..----.- 279,764 279,764 279,764 
Earn per preferred share__._~~---- scene $1.05 $2.63 
*Earn, per common share___~.---~- caatiaclia litres -22 


*After preferred dividend requirements. +After charges and taxes. 
tIncludes Federal tax credits of $202,359; a $971,790 loss on sale of 
inventory which was either undesirable or held in excessive quantities; 
$375,000 provision for further anticipated loss on surplus inventory; 
$47,777 non-recurring expenses attributable to inventory ligqiudation 
and related problems; and a net operating loss of $125,300 on normal 
operations. §Profit including $49,000 Federal tax credit. {Profit.— 
V. 164, p. 3145. 


Kaiser Co., Inc——Asks Cut of $34,510,000 in Fontana 
Plant Debt to RFC—-Would Issue $25-Year Income Bonds 
for the Balance—Float $80,000,000 of First Mortgage 
Liens—Double Steel Capacity— 


the wartime cost of building the Fontana plant, while it had sold att 
one-fifth cost to the United States Steel Corp. another wartime steel: 
plant at Geneva, Utah. 

With this argument, he advanced another that American industry is* 
being crippled for lack of steel. He estimated, on the reported basis: 
of talks with several leaders of the steel indusiry, that “the steed’ 
shortage will last for another four or five years.” 

The Fontana property was valued originally at $123,305,000. The 
current RFC claims held against it total about $105,000,000. Another 
$15,000,000 will be paid off by Jan. 1, Mr. Kaiser said, leaving a 
balance of $90,000,000. 

He asked that the RFC reduce this by $34,510,000, leaving a net 
indebtedness after Jan. 1 of $55,400,000 to be handled by the issuance’ 
to RFC by the Kaiser Steel Co, of income bonds repayab:e over 25 years; 

If that could be done, Mr. Kaiser said, he would then issue privately 
first mortgage bonds in the amount of $80,000,000 for enlargement of 
the Fontana steel facilities. 

‘ a various steps involved in the proposal, as outlined by Mr. Kaiser, 
ollow: 

“It would entail a new development program to increase ingot 
capacity from 780,000 net tons per year to 1,300,000 net tons. It would: 
increase the capacity to produce finished steel shapes from 565,000" 
net tons per year to 931,000 net tons. 

“It would require four additional open-hearth furnaces and one 
additional 1,200-ton blast furnace. 

“It would provide finishing facilities to preduce hot and cold rolled! 
sheets and a full complement of flat products. The resultant finishing: 
facilities would be capable of manufacturing all major steel products: 
except wide flanged beams and wire products. 

“With Columbia Steel Co. and Colorado Fuel & Iron Co, prea 
wire products, the program therefore would round out western 
production to embrace all products, including cold-rolled auto body 
sheets, except wide flanged beams. 

“The program would require $70,000,000 for additional facilities: 
and $10,000,000 for additional working capital and it is proposed to 
raise this $80,000,000 privately by issuance of first mortgage bonds 
in that amount. It is proposed that the RFC reduce the indebtedness 
owed on the Fontana plant by $34,510,000—the amount of excessive 
war cost determined by Arthur G. McKee & Co., a firm of steel 
consultants expressly employed by RFC to make this appraisal. ; 

“If the RFC agrees to this revaluation, and taking into 
Payments already made or due by Jan. 1, 1948, Fontana’s indebted= 
ness to the RFC will have been reduced to $55,400,000. It is proposed 
that the RFC accept for this remaining indebtedness income bonds. 
the face amount of $55,400,000, to be retired over a period of 
5 years, 

“As long as any of the first mortgage bonds are outstanding, in= 
terest and principal of the RFC-held income bonds would be payable 
only out of net income remaining after first mortgage obligations. 
have been met. After the first mortgage bonds have been retired; 
the income bonds would become a fixed obligation of the company. 

“Common stock in Kaiser Co., Inc., though it would continue to be 
held by its present stockholders, would have an equity position) 
bey my to both the first mortgage bonds and the RFC-held income 
onds.”’ . 

Mr. Kaiser termed his proposal a new effort to alleviate “a famine 
in steel’’ which he said threatens the West Coast. He added the hope 
that the RFC would make possible the expansion in order to round 
out the production of steel types by Fontana and enable it to achieve 
balanced production.—V.'166, p. 468. 


‘ or ln iat Corp.—Autos to Employ Aluminum Gas 
anks— 


While setting its sights for production of 1,500 automobiles a day 
by early spring, this corporation on Sept. 18 disclosed that a new 
aluminum utility sheet developed by Kaiser’s Permanente Metals 
Corp. will be used for various stampings to replace steel in its auto- 
mobiles. 

Edgar F. Kaiser, Vice-President and General Manager, said the 
new general purpose sheet—perfected at the Spokane rolling mills of 
Permanente— is enabling aluminum to replace steel in a wide range 
of uses and is immediately available. At Willow Run it will be put to 
use first for gasoline tanks in Kaiser and Frazer automobiles, he 
added. 

The Kaiser-Frazer Corp. will materially strengthen its. basic steel 
supply: when it takes ssion of the Chapman-Pricer roiing® mill 
in Indianapolis on Oct. 6) said Mr. Keiser. The Chapman-Price mill 
bas as capacity of ssvecgeees annually and Kaiser-Frazer has a 
contract with Continental” 1 Corp. of Kokomo, Inds, to furnish 
certain sheet bar to the Indianapolis mill.—vV. 166, p. 567. 


Kirkland Lake Gold Mining Co., Ltd.—Earnings— 


6 Months Ended June 30— 1947 1946 
Bullion: pregueee a5. aes a $915,491 $556,873 
Tose mee a ea a a a ec ks 47,156 46,666 
Recovery Pet COs cola dt ct $19.41 $11.93 
Earnings per share est. after taxes, etc.._._____ 5.20c 0.95 


NOTE—Gold at $35 per oz. in 1947 and $38.50 per oz. in 1946,. 
—V. 165, p. 3285. ; 


Knudsen Creamery Co.—Bank Loan—Refunds 444s— 


The company on Sept. 8 completed a loan arrangement with Secur«« 
ity-First National Bank and Pacific Mutual Life Insurance Co. for 
$1,500,000, with an additional $750,000 stand-by credit. The loam 
will provide the company with capital for additional building and 
equipment, as well as provide fer refunding of the present 442% first 
mortgage bonds. The 5%% debentures will be automatically retired 
by this year’s sinking fund requirements. Cost of the loan is 3¥%@%. 
to 342%.—V. 166, p. 1052. 


Kresge Department Stores, Inc.—Tax Matter Not Set- 
tled—Final Liquidating Dividend Expected to be Be-~ 
tween $2 and $4 a Share— 

In answer to inquiries, company officials announce there has beer 
no settlement of the company’s liability for Federal income tax, and 
the amount of the liability which the company will be required to: 
pay is not determinable at this time. 

The officers stated that it was anticipated the final liquidating 
dividend on common stock of the corporation would be between $2 
and $4, the exact amount depending entirely upon the settlement 
of the open tax matter.—V. 164, p. 2410, 


Kysor Heater Co.—Earnings— 

















8 Months Ended July 31— 1947 1946 
Net profit before Federal taxes Pe “et $330,012 $82,750 
Provision for Federal taxesS_._-.------~-----~-~-~- 132,077 33,114 

Net profit ~.......---.. ne $197,935 $49,636 
Net profit per share.__..-..----.......--.-~-- $1.03 $0.25, 

BALANCE SHEET AS OF JULY 31, 1947 


ASSETS—Cash and Governments, $246,451; accounts receivable, 
$124,619; inventories, $276,487; plant and equipment, $155,289; em- 
ployees stock plan, $30,223; prepaid and deferred expense, $12,842; 
good will, $1; total, $845,912. 

LIABILITIES—Accounts payable, $109,154; accrued accounts, $20,231; 
reserves, $133,597; common stock, $191,000; earned surplus, $391,930; 
total, $845,912.—V. 166, p. 568. 


Lane Bryant, Inc.—Insurance Firm Buys Building— 


The corporation has sold its Detroit (Mich.) building to the Prue 
dential Life Insurance Co. for $1,000,000, it was announced. The 
corporation then leased the building from the insurance company for 
30 years and with several renewal options. The Detroit store was 
opened last March by Lane Bryant, Inc.—-V. 166, p. 1053. 
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 Langendorf United Bakeries, Inc.—To Reclassify Stock 


This corporation has filed with the Commissioner of Corporations of 
the State of California an application for a permit authorizing the 
@ompany to issue its sceurities pursuant to a plan of reclassification. 
The plan provides for an amendment to the certificate of incorporation 
ef the company to authorize 200,000 shares of preferred stock, without 
Par value, in lieu of 200,000 shares of class “A” stock, no par value, 
afi which there are 98,700 shares outstanding, and 500,000 shares of 
common stock, $1 par value, in lieu of 300,000 shares of class ‘B”’ 
stock, no par value, of which there are 111,000 shares outstanding. 

The plan will give to the holders of class ‘“‘A’’ stock one share of 
preferred stock, $1.80 cumulative dividends per annum, and two-fifths 
of a share of new common stock in exchange for one share of class 
“A"’ stock w.th $2 cumuiative dividends per annum. Class ‘“‘B’’ stock- 
holders will receive two shares of common stock for one share of 
class “B’’ stock, which is now paying 50 cents quarterly dividends, or 
#2 annually. 

The hearing of the application has been set for Sept. 30, 1947.— 


V. 166, p. 667. 
Libbey-Owens-Ford Glass Co.—Payroll Up $5,000,000 


Production has been so good this year that employees of this com- 
pany w.ll take home $34,000,000 in pay checks compared with $29,000- 
000 last year, Jonn D. Biggers, President, reported at a joint union- 
company meeting at Toledo, Ohio. 

Gains resulted largely from wage raises made without increasing 

Blass prices, Mr. Biggers said, in underscoring the significance of the 
economic philosophy subscribed to by the company union‘and manage- 
ment in a joint pledge to strive to hold prices firm. 
‘In the mutual agreement signed recently, the union recognized ‘‘that 
full, uninterrupted production at low unit cost is necessary to take the 
Pressure off prices, curb inflation and bring down the cost of living.’’ 
~V. 166, p. 3856. 


Liquid Carbonic Corp.—To Convey New Buildings to 


Insurance Firm— 

' The corporation has entered into an agreement with the North- 
western Mutual Life Insurance Co. of Milwaukee involving two new 
buildings recently completed by Liquid in Chicago and Morrison, I11., 
that will release the funds used-in the construction of these buildings 


for other purposes in the company’s expansion program. This pro- 


Sram, begun in 1945, is not expected to be completed earlier than 1950. 
. For a consideration of approximately $2,700,000, the Liquid Carbonic 
Corp. will convey these buildings to Northwestern Mutual and at the 
same time will lease the buildings from the insurance company for a 
period, including renewal options, extending up to 80 years. 

:, The transaction covering the building at Morrison, Tl., has already 
been consummated and it is expected that the arrangement covering 
the Chicago building will be completed within the next few weeks. 
-. The building at Morrison will continue to be used by the company 
im the productiov of ice cream cabinets and the line of home freezers 
which is marketed by General Tire & Rubber Co. of Akron, Ohio, under 
the name of Frostair. The building in Chicago will house the com- 
plete soda fountain factory operations of the company in this coun- 
try.—V. 166, p. 667. 


' Lockheed Aircraft Corp.—Makes Deliveries to Eire— 


The first mass delivery in Constellation history was consummated 
on Sept. 16 as three shamrock-marked ships destined for service on 
the routes of the Irish Airline, Aerlinte Eireann, took off simul- 
taneously to Dubiin, Ireland. These three ships are the first of a 
fleet of five soon to be put in service by the Irish. Aerlinte Eireann 
is making its first venture into the field of inter-continental air 
service.—V. 166, pp. 761 and 568. 


. Logansport Distilling Co., Inc.—To Dissolve— 


The stockholders at a special meeting soon to be ‘called will vote 

Gn a proposal to liquidate and dissolve this corporation, 

f The management stated its belief that -liquidation and distribu; 
“fion of the assets at this time would be better, from the point of 
j salty the stockholders, than the continuation of operations under 
‘Present conditions. While it is difficult to estimate the liquidating 
Value per share of the common steck, the management believes that, 
barring unforeseen changes of conditions, the liquidating value will 
compare favorably with the current market quotations for the stock. 
The announcement said on the other hand that substantial oper- 
ating losses during the last eight months had severely reduced the 
net. profit realized in the first two months of the company’s fiscal 
year which cegan Nov. 1, 1946. The management stated its opinion 
that the conipany cannot continue operations without incurring 
heavy additional expenses ior advertising and sales promotion, which 
would. subject the stockholders’ investment to am unwarranted risk. 
—V. 165, p. 2285. 


Lone Star Gas €o, (& Sub.)—Earnings— 











12 Months” Ended July 31— 1947 1946 
Operating revenues ities as $35,821,433 $28,847,696 
Operating revenue deductions... = 18,200,247 14,168,332 

Operating income ____.________ OE nates _--.. $17,621,186 $14,679,364 

EN ELE ESE ae ee 430,293 257,589 
aes wee =... ape Tab $18,051,479. $14 
“eee Chamese (net)... 304,991 . Sehane 

pea oe kn re $17,746,488. $14,605,470 
Gresesiation +S ot Se RMS PRT 3,017,567- 2,999,150 

OE AS TE PTS LO aE LIE, 325,591 271,412 
ease abandonmetits 2 144,000 144.000 
Amortiz. of gas plant acquisition adjustments__ EEE 122,216 © 
: Aili aera eae Sete 5,015,392 4,785,870 





RSE fb i a aS cei 2 Ss $9,243,938 $6,282,822 
COMPARATIVE CONSOLIDATED BALANCE SHEET; JUNE 30’ 
ASSETS— 1947 1946 


Wait 


$ 
Property, plant and equipment___._..-.____-_ | 129,193,010 119,126, 792 
69 





Miscellaneous securities HERES RE ME Te SF 2S f/4 53,319 
ee nn 5,925,97% 5,023,702 
WJ. S. Treasury Tax Notes, series C_ , 30,000 605,000 
Accounts and notes receivable (net)... 2,236,905  1,717.511 
Materials and supplies_____ aGkiesin at ae _. 3,030,594 1.947.820 
ESSEC A eT 254,793 261,203 
(ther current assets............ ns 22,617 13,742 
Deferred debit items... 224914 154,043 
REET ISS ES ARI ee 140,988;131 128,923,132 
LIABILITIES— ’ 

«Common: stock ($10 par)__-__._.... 54,990,000 54,9 
Earned surplus... EPS Se 2002 oo. 
Notes payable to banks. CSCS 16,500,000 9,375,000 
Accounts payable _______- AT ME ~..-+. -1,760;287 - 1.155.642 
Customers’ deposits _______ ---~-----------. 1,600,082 2,997,362 
Accrued Federal taxes on income_________» ___ 4,927,942 5,589/724 
aya agente clio to, deep as Ce a 718,410 644,668 
est on customers’ deposits and notes_____ | 314,646 793,412 
Customers’ advances for construction, etc._____ 862,294 855,221 
Depreciation, depletion and amortization reserve 49,279:598 45,727.724 
‘Aecident and surplus reserve... 2,060,564 1,588,037 
341,074 313,746 


Contributions in aid of construction__...____ 





a 140,988,131 128,923,132 
—¥. 166; p. 761. rages 


Long Island Lighting Co.— Bank Loans— 

The company has asked authority of the SEC to borrow $5,000,000 
on its 154% promissory notes from fcur New York banks. The proceeds 
would be used by the company for construction. . All. the notes. would 
‘be issued not later than Dec. 31,'1947, and would mature 11 months 
after the date of issue.—V. 165, p. 3169. . 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of this company for the week ended Sept. 13, 1947, 
totaled 35,603,000 kwh., as compared with 28,196,000: kwh. for the 
corresponding week last year, an increase of 26.3% .—V. 166, p. 1053. 





‘adjustment mortgage 5% 


Lukens Steet Co.—Sale of Mill— 


See International Deirola Corp. above.—V. 


McGraw-Hill Publishing Co., Inc. — New Publisher 
Named— 


166, p. 372. 


Ralph H. Flynn, formerly assistant-publisher, becomes publisher of . 


the three electrical magazines oi this company—Electrical World, 
EBectrical Construction and Maintenance, and sectrical Wholesaling— 
effective Oct. 1. He succeeds Lee H. Hill as publisher of tue v-e- 
trical unit. Mr. Hill has resigned.—V. 166, p. 1053. 


McQuay -Norris Mfg. Co.—New Director— 

Arthur G. Drefs, President, announces tuay Bagene Barry, 
ner of Shields & Co., has been elected a director. 

Mr. Barry is a former governor of the Association of New York 
Stock Exchange firms and also holds directorships in Maryland Dry- 
dock Co. and Colonial Airlines, Inc.—V. 165, p. 2800. 


_ (The) Madison, Inc.—Transfer Agent— 

The Sterling National Bank & Trust Co. of New York has been ap- 
pointed transfer agent for 27,330 saares of capital stock.—V. 149, 
Pp. 3267. 


a part- 


Maracaibo Oil Exploration Corp.—10-Cent Dividend— 


The directors on Sept. 17 declared a cash dividend of $39,600, 
equal to 10 cents per snare on the 396,000 shares of capital stock 
issued and outstanding, payable on Oct. 17 to holders of record 
Oct. 3. This compares with 7 cents per share paid on Oct. 17, last 
year, and on Oct. 9, 1945.—V. 166, p. 568. 


Mead Jehnson & Co. (& Subs.)—Earnings— 











" 6 Months Ended June 30— 1947 1946 
NE EIEIO SER Oe See ee 
Cost of products sold______--___________-__--- 17,648,598 5,536,152 
Ne ee ap uniisded hain be adie he wae enoe- rosie 3,111,513 2,407,551 

5 ap RES Se ate RRA CLE a eee depts $2,491,353 $2,347,947 
Rate cae BEB SRE RDS or ea ce eR 42,540 37,484 

CE AT cd ORG ERASE 15. eG PE $2,533,693 $2,385,131 
Cee Ceres rane ak brite 23,839 15,206, 
Federal normal income and surtax____-~.=_-~ 905,000 837,000 
Pepeies erid, state. taxes... =~ 5 58,359 86,391 

TESS SEIEE VAAN EE Sw ARPS ie te BPA Ss aa ne $1,546,495 $1,446,534 
Earned per common. share______-__-_---.___-~ $0.92 $0.86 
Dividends on preferred stock_______.-_--____-~ 34,000 34,000 
Dividends on common stock______-_-_____-___ 660,000 660,0.0 

CONSOLIDATED BALANCE SHEET, JUNE 20 

ASSETS— 1947 1946 
Demand deposits and office funds_..._._..__~~ $703,320 $2,172,912 
Government and municipal bonds._.____.-__~ 501,656 985,278 
Apommis receivable «.: ~~ .-- seat nee 1,581,012 1,197,016 
I 2 ila ang = larvae igheaien tales 8,936,177 5,747,697 
Other assets _______- PSI aR APO ke OR oe Re 810,094 785,958 
Property, plants, and equipment—_____~-_ fins ae 5,345,812 4,494,070 
Good will - _-- PARES HEEL OE Hye GEC S'S gitpen st tard ) 1 1 
Tradée-marks, patents, and formulae_______ So 3 5€4 4,607 
eeeeeeee- CHUM ii 634,905 403,707 

ae ia — sncaiscseninctesaihabiaseieypeaanieiangammnte $18,516,542 $15,791,246 

LIABILITIES— 
re RR dete? ee $1,110,000 ee 
I eel ccm 1,531,595 1,143,575 
Accrued taxes and royaities_____.___.__._-_-__- 157,537 129,207 
Federal, state, and foreign taxes on income___ 1,880,119 2,045,751 
Reserve for contingencies__.-_..___.--j-_.-_--- 207,000 207,009 
$4 cum. preferred stock (par $1)__------.---~ 1,700,000 (1,700,000 
eee weeen eer Oe ios. sto ra,ccl 1.650,000 1,650,00) 
Me COUR a pe ng t---. 10,280,291 8,915,713 





Total $18,516,542 $15,791,246 


—V. 162, p. 3195. 


Metropolitan Broadcasting Corp., Washington, D, C.— 
Files with SEC— 

The company on Sept. 9 filed a letter of notification with the S™C 
for 177 shares ($100 par) common to be offered at $100 a share with- 
out underwriting. Proceeds will be used to take care of operating 
deficits——-V. 165, p. 540. 


Meyer-Blanke Co., St. Louis—Filing with SEC— 

On Sépt. 15 a letter of notification was filed with the SEC for 
2,400 shates (no par) common stock, being offered on behalf of 3. R. 
Meyer, Chairman, at $16.25 a share.. Underwriting,’ Smith-Moore & 
Co.,- St.- Louis.—V. 165, p. 2417. 


Michaels Brothers, Brooklyn, N. ¥.—Expansion— 
See Sterling, Inc., below.—V. 165, p. 2138. 








Middle West Corp.—Earnings— 

Period End. June 30— 1947—3 Mos.—1946 1947—-6 Mos.—1946 
Total income ___.._-__ $946,707 $518,839 $1,544,609 $1,373,157 
Expenses and taxes____ 219,971- 98,314 289,133 228,228 

Net income ________ $726,736 $420,524 $1,255,476 $1,144,929 


—V. 166, p. 7E2. 


Miles Shoes, Inc.—August Sales Fell Off 9%— 
4 Weeks Ended Aug. 30, ——Jan. 1 to Aug. 30-—— 
1947 1946 1947 1946 
i a $1,259,000 $1,384,000 $12,008,000 $12,075,000 
—V. 166, p. 160. 


Minneapolis-Honeywell Regulator Co. — Swiss Unit 

This company has formed a subsidiary company: in Switzerland, 
Harold W, Sweatt, President, announced on Sept. 17 : 

Known as Honeywell A. G., and with headquarters in Zurich, the 
new company will handle complete line of H ell automatic con- 


‘trols as well aS industiral recording and controlling devices made by 


the Brown Instrument Co., wholly owned Honeywell subsidiary. 
Intensified: interest in automtic heating as well as growing indus- 
trial activity in Switzerland were cited by Mr. Sweatt as reasons 
for forming the new company. 
Other foreign subsidiaries operated by Honeywell are located in 
England, Sweden, Holland, Belgium and Mexico.—V. 166, p. 1053. 


Missouri-Kansas-Texas RR.—No Interest on Adjust- 
ments— 

The directors on Sept. 15 decided to pay no interest Oct. 1 on the 
bonds, series A due 1967. On April 1, last, 
interest was paid against semi-annual coupon No. 35 which 


2%2 % 
1940. Unpaid: interest now amounts to 37%. 


was datéd April 1, 
—V. 166, p. 952. 


Missouri Pacific RR.—Reorganization Plan to Be Re- 


turned to ICC— 

The U. S. Circuit Court of Appeals, Eighth District, at St. Paul, 
has. ordered the Federal -District Court at St. Louis, Mo., to return 
the reorganization p'an to the Interstate Commerce Commission for 
re-examination:——-V., 165, p. 1053. 


Monongahela Power Co.—Bonds Offered—Merrill 
Lynch, Pierce, Fenner & Beane; Hallgarten & Co.; Paine, 
Webber, Jackson & Curtis, and Francis I. duPont & Co. 
on Sept. 18 offered $7,000,000: first mortgage bonds, 3% 
series due 1977, at 102 and interest. Bonds are dated 


. Sept..1, 1947,.and mature Sept. 1, 1977. 


The issue was awarded Sept. 16 on a bid of 101.549. 

Eight other bids, each naming a 3% coupon, were received. They 
were: Harriman Ripley & Co., Inc., and Lazard Freres & Co., 101.45; 
Blyth & Co., Inc., and Goldman, Sachs & Co., 101.42; Kidder, Peabody 


& Co., 101.399; Glore, Forgan & Co., 101.319; Halsey, Siuart_& Co. 
Inc, 101.269; .Lehman Brgs., 101.1297; Sa.omon Brys. & Hutzler, 
100.631, and W. C. Langiey & Co., 100.14. ' 
Preferred Stock Offered—Lehman Brothers and asso- 
ciates on Sept. 18 offered 40,000 shares of 4.80% cumula- 
tive preferred stock, series B (par $100), at 9104.25 per 


share and. dividend. 

tie icSuz Was xwarded Sept. 16 on a bid of 101.00997. A competing 
bid of 100.13 for a 5% dividend was submitted by W. C. Languey & Co. 
a AV OKLA, 

Transfer agent for the preferred, Manufacturers Trust Co., New York. — 

<u Yoik ‘arust Co., New York. 

FURPOSE—The net proceeds ($12,052,328, estimated) are to be 
epplied, together with other funds cf the company, to the acquisition, 
construction or purchace of extensions, additions and improvements to 
the propercies of the company and its electric and gas supvidiaries and 
for other corporate purposes. City Bank Farmers Trust Co., as trustee, 
under the indenture dated as of Aug. 1, 1945, under which the bonds 
of 1977 scries are to be issued and secured, will reta‘n approximately 
$3,456,000 of such net proceeds in trust pending withdrawal by the’ 
company aS permitted by such indenture as supplemented. 

CONSTRUCTION PROGRAM—The construction program of the, 
company and its subsidiaries in the last six months of 1947 and the 
year 19486, as estimated by the company, will amount to approximately 
$18,172,000, akecated as follows: Electric generating faci-ities, $9,454,- 
000; electric transmission and dittribution facilities, $5,096,000; rural 
electric distribution facilities, $3,102,000; other, $520,000 . 

The principa} project included above is the Witlow Island, generating 
station, the construction of which was started in the latter part of 
1946. on a site purchased for that purpose along the Ohio River below 
St. Marys, W! Va. The new station will be a coal-burning, steam- 
electric generating station, with an initial generating unit of 50,000 
kilowatts expected capabi ity, which is expected to be ready for opera- 
tion early int 1949. The. estimated cost of the new station, with its» 
initiel generatine unit, boiler and other equipment, is $11,062,000, of 
which costs in the amount of $1,370,827 had been incurred to June 30, 
1847. -- 

i Major transmission line projects now in progress. and included in 
the above estimate consist of (a). the purchase from the Federab 
Government: of approximately. 23. miles of 132,000-vo.t_ steel tower 
tranamission: liag, together with certain substation facilities, at a cost 
of $460,000, such line extending from the Rivesvilie generating station 
of we company north to the point of interconnection with the trans- 
mission system of. West Penn Power Co. at the Pennsylvania-West 
Virginia state line; (b) the reconstruction of approximately 37 pole 
miles of 66,000-volt transmission line and. certain substation facilities 
to permit. operation at 132,000 volts, such line extending from a 
point approximateiy tnree miies below the new Wi-low Island ~ 
ating station, north to the interconnection with the Wheeling. Electric 
€o:., the cost of such reconstruction being . approximately $522,000; 
(c) the construction of approximately 12 pole miles of 132,000-volt 
wocd pole trausmiscion line from a point east of Parkersburg a 
point on the Ohio River west of Parkersburg, to serve a large plant 
now being constructed by E. I. duPont de Nemours & Co., the cost of 
such jine being approximately $183,500; and (d) the construction of 
approximately 17.5 pole miles of 66,000-volt. wood po-e transmission 
line, with néces-ary substation facilities, from Terra Alta, W. Va, 
ica:t of Grafton), south to a point near the Maryland-West Virginia 
State line, to serve an industrial customer, the cost thereof being 
approximately $220,000. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


tind, INC WwW 


Authorized Outstanding 
First mortgage bonds. ...........--~-- - 
3% -Beries Git 1075. ee e $22,000,000 
3% series-due 1977___---- ia, aaa + 7,000,000 
2% 10-year serial notes ($200,000 due 
semi-annualiy to Aug. 28, 1955)___.__ $4,000,000 3,400,000 
5’) purchase money obligation of West 
Maryland Power Co, (subs.)__------- 39,000 14,000 
Cum. pfd. stk. (150,000 shs. authorized) 15,000,000 
4.40% cum. pid, stock (par $100)___ 9,000,000 3,000,000 
4.60" cum. pfd. stk., series B (par 
$100) 22. ; ; : aay 4,000,000 4,000,000 
Common stock (par $53.50)____--- 6,500,009 6,500,000 


*The bonds are issuab’e in series. The amount of bonds authorized 
is limited-by the restrictions of the indenture dated Aug. 1, 1945, and 
indentures supplementa! thereto, 

HISTORY AND BUSINESS—Company was incorporated in West 
Virginia May 17, 1912, as Monongahea Valley Tracvion Co., and re- 
sulted from the consolidation of Fairmont & Clarksburg Traction Co., 
Fairmont & Northern Traction Co., and Clarksburg & Weston Electric 

. Name was changed to Monogahela Power & Ry May 11, 1921, 
and to Monongahela West Penn Public Service Co, Feb. 28, 1923. By 
an agreement of. merger dated. Sept. 10, 1935, which became effective 
Oct. 23, 1985, Kanawha Trection & Electric Co., Spencer Water & 
Ice Co., and Monongahela Water & Electric C)., subsidiaries, were 
merged with and into the company. The name of the company was 
changed to its present corporate title on June <8, 1°45. 

The principal business of company and subsidiaries is that of the 
production, cistribution and sale of electric energy in substantially 
all of the northern half cf West Virginia (with the exception of Ohio 
and Marshall Cotnties- «nd the major portion of the Eastern Pan- 
handle), and in smell parts of adjoining territory in eastern Ohid, 
western Meryland and western Virginia. i 

The. territory in which the company and its subsidiaries furnish 
electric service has an area of approximately 12,840 square miles 
a population of approximately 749,300. The general character of e 
territory is industrial because of substantial deposits of bituminous 
coa’, glass sand, natural gas, salt and other natural resources. 

The consolidated electric operating revenues of the company and 
its subsidiaries during the 12 months ended June 30, 1947; were 
cerived approximetely as fo-lows: 30%. from residential customers; 
20% from. commercial customers; 47% from industrial customers; 
and 3% from other sources. ; 


PURCHASES OF BONDS 


The names of the principal underwriters and the principal amount 
of bonds purchased by each are as follows: 


Merrill, Lynch, Pierce, Paine, Webber, Jackson 
Fenner & Beane. --_- $2,500,000 & Curtis_._._........ 1,250,000 
Haligarten & Co,._---- 2,500,000 Francis I. duPont & Co, 750,000 
PURCHASERS OF PREFERRED STOCK 4 


The names of the several principal underwriters of the additional 
préterred. stock and the respective number of shares severally to be 


purchased by each are as follows: , 
No. of Shs. 


No. of Shs. 

Lehman Brothers__...__... 17,500 Ladenburg, Thalmann &Co. 4,500 
A. G: Becker & Co. Inc... 2,640 Laurence M. Marks & Co... 2,090 
Biedt: & Ch, Tae. _.-.... 2,640 A. BE, Masten & Co..._.-.. 2,640 
Alex. Brown & Sons____.. 1,900 E. H. Rollins & Sons Inc... 2,640 
H. M. Byllesby and Co. Schoellikopi, Hutton & 3! 

CRG R) xn cere wne sis ile 2,090 Pomeroy, Inc.....------ 2,640 
Equitable Securities Corp... 2,040 Stroud & Co., Ine..-_.-___ 2,090 
Hayden, Stone & Co._-._._-._ 2,090 Tucker, Anthony & Co._.-. 1,900 


CONSOLIDATED EARNINGS STATEMENT 


Period End. June 30— 1947—6 Mos.—1946 1947—12 Mos—1946 
Total oper. revenues... $9,469,789 $7,511,439 $17,542,637 $15,038,084 














Operating expenses -_- 4,592,176 3,263,419 8,217,255 6,273,344 
Maintenance —__-----~- 563,207 522,007 1,107,759 1,011,292 
Taxes, cther.than Fed. 
income __.-_- Foaeaye 810,000 714,000 1,596,000 1,405,000 
Deprec. & depletion—_--_ 742,000 704,000 1,426,000 1,285,500 
Federal taxes on income 965,000 737,000 1,822,000 1,871,500 
Reduction resulting from 
PRIOR oan hes a eee _..... @7r2,105,900 
Operating income ~~. $1,797,405. $1,571,013 $3,373,623 $5,297,348 
Non-operating imcome__ 198,735 68,313 494,065 140,099 
' Gwoss: income __-_—2- $1,996,141 $1,639,326 $3,867,688 $5,437,438 
Total inc. deductions... 588,717 630,053 1,208,102 3,456,653 
Net: income —--~----- $1,407,424 $1,009,273 $2,659,586 $1,980,785 
Preferred dividends —_- 198,000 198,900 96,000 407,553 
Bal. for com. stock._- $811,273 $2,263,586 $1,573,232 


$1,209,424 
—V. 166, p. 1053. 
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Monsanto Chemical Co.—Nearly All of Called Shares 


Converted— 

It was announced on Sept. 12 that essentially all of the 120,000 
shares of convertible preference steck which this company called 
for redemption Sept. 11 were converted into common shares, increas- 
ing the outstanding common stock to appreximately 4,103,000 shares. 
Less than % of 1° of the called shares were presented for redemp- 
tion.—V. 166, p. 668. 


Montaup Electric Co.—Stock to Parent— 

The company’s proposal to sell 3,576 shares ($100 par) common 
stock to Brockton Edison Co. (parent) for $357,600 has been approved 
by the SEC. Tne company will use the proceeds, with other funds, for 
capital additions.—V. 156, p. 256. 


Morris Plan Corp. of America—Registration Statement 
Withdrawn— 


The corporation has withdrawn its registration statement covering 
$3,000,000 debentures as it no longer proposes to make a public offer- 
ing of the securities covered ‘due to general market conditions.” 

The registration statement, filed March 31, 1947, covered $5,000,000 
of debentures but was amended April 29 to cover $3,000,000 of 12-year 
debentures.—V. 165, p. 1870. 


Mountain States Telephone & Telegraph Co.—Defin- 


itive Debentures Ready— 

Definitive 40-year 25,% debentures due May 15, 1986, are now 
available for delivery in exchange for temporary debentures at The 
Chase National Bank of the City of New York, 11 Broad St., New 
York, N. Y. 


Reduces Dividend— 

The directors have declared a quarterly dividend of 75 cents per 
share on the common stock, payable Oct. 15 to holders of record Sept. 
30. For more than four years, the company had been paying $1.50 per 
share each quarter.—V. 166, p. 1054. 


National Cash Register Co.—To Increase Bank Loans 


The company’s expansion and growing business requires additional 
capital, according to S. C. Allyn, President. He pointed out that in 
the first six months of 1947 the company had a net profit of $5,000,000, 
with shipments the largest in the company’s history, and that payrolls 
reached a new high of $42,221,000. He added that more than $60,- 
000,000 worth of cash registers, accounting machines, adding machines 
and supplies were turned out. 

Mr. Allyn pointed out, however, that all the profit and more were 
put back into the business. He said that in addition to reinvesting all 
earned profits it had been necessary to obtain another $5,500,000 by 
increasing bank loans. 

“Even this amount,” he added, ‘‘will by no means supply sufficient 
capital to meet all our needs for this year. It is likely we shall in- 
crease our loans before the year is out by at lease another $10,000,000.” 

During the first half of this year, according to Mr. Allyn, the com- 
pany invested $957,152 in new machinery; $1,544,000 in tools for new 
products and $4,934,704 in increased inventories of work in process 
and in raw materials. He stated that accounts receivable have in- 
creased $7,C00,00C since Jan. 1 and now total $20,000,000.—V. 166, 
Pp. 569. 


National Fuel Gas Co. (& Subs.)—Earnings Up— 
®even Months Ended July 31— 1947 

Net earns. after all chgs. & taxes (per share) __ $0.85 

—vV. 166, p. 470. 


1946 
$0.72 


National Gypsum Co.—Increases Borrowings— 

On Aug. 25 the company received $5,000,000 from an additional loan 
under a commitment agreement dated Feb. 3, thereby increasing the 
installment notes and the sinking fund notes $2,500,000 each to a 
total of $7,500,000 each on Aug. 25. The money has been added to 
working capital.—V. 166, p. 1054. 


National Lead Co.—Semi-Annual Report— 
(Incl. Wholly Owned Domestic Subsidiaries) 

















Six Months Euded June 30— 1947 1946 
$ $ 

Bales, less returns and allowances________--_-_-_ 130,105,900 78,910,059 
Cost of sales, taxes (other than Federal taxes 

on income), and other expenses______.~_ ~~ 117,844,741 70,397,844 
Depreciation, depletion and amortization_.. - 1,361,503 1,518,319 

RR SERS. = iS Re ED Sales EM eee sent 10,899,656 6,993,896 
Re IN, Aiki ci oe cnitwicimnsiin omiaten 1,962,579 1,656,328 

a ih esigthis cs vateegnenet serine eae 12,862,235 8,650,224 
Prov. for Federal taxes on income____-.--_... 6,383,186 3,580,769 

I A itn cntins thomas et cnt elias tenis sail ag en meter 6,479,049 5,069,455 
Dividends on pfd. stock outstanding___________ 1,029,661 1,029,661 

Amount earned on common stock__-.__--___ 5,449,388 4,039,794 
Dividends on common stock-........____-____ 1,545,332 1,545,332 

Amount earned per share of com. stk. outstdg. $1.763 $1.307 
Earnings per common share______-..--_______ $1.76 $1.31 


NOTE—Dividends received from foreign corporations owned in part 
or in whole, domestic corporations not wholly owned, as well as inter- 
est on bonds and miscellaneous items not directly connected with 
current operations, are included in the item, “Other income.’ Divi- 
dends on National Lead Co. preferred and common stocks owned by 
the company itself are not included in this statement, either as 
disbursements or as income. 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
(Incl. wholly owned domestic subsidiaries) 








ASSETS— June 30,47 Dec. 31,’46 
COR Siren iis eb ce a inthe ne 11,952,019 11,681,055 
U. 8S. Govt. securities (at cost)_...-_-____--__ 15,536,821 197,864,127 
tOther mktble. securities (at cost less reserves) 529,421 529,421 
“Accounts and notes receivable_____-_._______- 20,224,634 15,519,836 
Notes receivable from employees___....._--~-- 74,931 53,257 
TOR COUIOE i ie i a. ha ieee ese hns 42,620,863 32,617,337 
Pund for ceferred expenditures on expansion 

and development: ; 

U. S. Govt. securities, at cost_..........--- 2,000,000 10,000,000 
TInvestments (at cost or below) in and ad- 

vances to unconsolidated subsidiaries__.______ 4,881,122 4,158,561 
$Miscellanevus invests,, at cost or below____ ~~~ 992,478 990,270 
@Plant, prop. »nd equip. (incl. intangibles)... 56,258,892 50,774,755 
Patents and licenses (less amortization)... _ 233,403 289,015 
Prepaid exps., deferred 

IO I io, ata each en ginal ardsdiaitin en 1,467,729 665,423 

MI as state ok ca sic highest aca te cin holon tha Nace agaabed 156,772,319 145,143,057 

LIABILTIES— 

Accounts payab’e and accrued liabilities__._..._ 10,544,060 9,508,394 
Payable to unconsolidated subsidiaries____.____ 294,225 403,524 
Prov. for taxcs, incl. Federal taxes on income. 15,371,038 12,381,957 
Divs. payable on class B preferred stock._____ 116,193 116,193 
Reserves for fire insurance_.._.---.._.___---_ 4,797,284 4,797,284 
Reserves for employer’s liability._......_-..---_ 426,664 426,664 
Meserves. Tor. PENSION. «3 <a oe 4,357,935 4,419 513 
Reserves for contingencies.___.__..----._.----~ 4,080,358 4,080,358 
Weeensaey FeSO VES. - jh occ. 13,605,998 9,734,662 
Capita! stock: 
7% pfd. class A stock (par value $100)_____--_- 24,367,600 24,367,600 
6% pfd. class B stock (par value $100)__-_-_-- 10,327,700 10,327,700 
Common stock (par value $10)_..-..--~----~--- 30,983,100 30,983,100 
Capital : SUZPRIG.. 6st ee eine ek pee anne 485,295 485,295 
Wa Faae: Ss oii 6 cn heer in See we 42,063,117 38,159,061 
Reacquired capita] stock, at cost._.._-------~- Dr5,046,248 Dr5,048,248 

Ota i. ce orca om sens db oti ice ew 156,772,319 145,143,057 

*after reserves of $1,479,562 in 1947 and $1.429,848 in 1946. +At 
market quotations: $3,232,221 in 1947 and $3,257,472 in 1946. tAfter 


reserves of $4,014.414 in 1947 and 1946. SAfter reserves of $846,778 
for both periods: {After reserves of $57,333,668 in 1947 and $56,018,905 
in 1946.—V. 165, p. 1318. 


National Tank Co.—25-Cent Distribution— 


The directors on Sept. 16 declared a regular quarterly dividend of 
25 cents yer share on the common stock, payable Oct. 31 to holders 
of record Oct. 15. Payments so far this year were as follows: Feb. 1, 
an initial of 20 cents; May 1, 20 cents; and Aug. 1, 25 cents.— 
V. 165, p. 1196. 


National Tea Co., Chicago—Current Sales 17.3% High- 
er— 


Period End. Sept. 6— 1947—4 Wks,—1946 1947—-36 Wks.—1946 
Sale. 2S Se $15,698,269 $13,379,359 $139,396,313 $99,616,456 


The company on Sept. 6, 1947 had 670 stores in operation, com- 
pared with 703 a year before.—V. 166, p. 952. 


National Tunnel & Mines Co.—Bankruptcy— 


A petition for reorganization of company under Chapter X of the 
National Bankruptcy Act has been filed in the Federal Court, District 
of Utah.—V. 166, p. 1054. 


New England Gas & Electric Association—Output— 


For the week ended Sept. 12, this Association reports electric output 
of 15,050,831 kwh. This is an increase of 213,234 kwh., or 1.44% 
above production of 14,837,597 kwh. for the corresponding week a 
year ago. 

Gas output for the Sept. 12 week is reported at 125,351,000 cu.ft., 
an increase cf 3,251,000 cu.ft., or 2.66% above production of 122,- 
100,000 cu.tt. for the corresponding week a year ago.—vV. 166, p. 1094. 


New England Public Service Co. — SEC Approves 
Stock Retirement Plan— 


The SEC has approved the alternative plan of the company for the 
retirement of its 178,747 shares of $7 and $6 dividend prior lien 
preferred stock. 

The company originally planned to sell the Public Service Co. of 
N. H. stock competitively and use the proceeds to pay off its senior 
stocks. It dropped this plan, however, because of unsettled stock 
market conditions. 

Under the plan the $7 and $6 preferred holders will receive $171.31 
and $161.12 per share in cash, respectively, or will have the option 
of taking common stock of Public Service Co. of New Hampshire at a 
fixed price of $35 a share. 

Payments represent $100 a share, plus accrued dividends. Stock- 
holders of the two issues also will receive certificates for such addi- 
tional call premiums not exceeding $20 for the $7 preferred and $10 
for the $6 preferred as may be determined by final order of the 
Commission. 

The exchange period will remain open for 15 days following mailing 
of notices. 

Depending on the extent to which stockholders etect to take stock in 
lieu of cash, the Commission said the company will require from 
$2,500,000 to $16,000,000 additional cash to retire its preferred. It has 
made arrangements to borrow from banks up to the higher amount 
should this be necessary. 

Within a year after date of bank loan, the company will sell at 
competitive bidding, or through a method approved by the Commission, 
sufficient of its hoidings of utility stocks to repay the bank loan. 

The company has retained Kidder, Peabody & Co. and Blyth & Co., 
Inc., to solicit exchanges of its preferred for New Hampshire common.— 
V. 166, p. 762. 


New England Telephone & Telegraph Co.—Earnings— 


Period End. July 31— 1947—Month—1946 1947—7 Mos.—1946 
Operating revenues ___ $11,750,515 $10,799,942 $79,376,828 $73,467,657 
Uncollectible oper. rev._ 24,995 20,453 148,043 111,718 


-~ $11,725,520 $10,779,489 $79,228,785 $73,355,939 
10,474,791 9,565,474 66,475,375 59,181,400 
689,757 188,945 6,485,455 6,074,238 
$560,972 $1,025,070 $6,267,955 $8,100,301 
138,902 608,924 3,392,150 5,285,212 





Operating revenues 
Operating expenses ____ 
Operating taxes 





Net operating income_ 
Net after charges._____ 
—V. 166, p. 952. 


New York Air Brake Co.—Special Dividend— 


The directors on Sept, 16 declared a special dividend of $1 per 
Share on the common stock, payable Oct. 15 to holders of record 
Oct. 1. Regular quarterly distributions of 50 cents each were made 
on March i, June 2 and Sept. 2, this year, and in each quarter in 
1946. In addition, the company on Dec. 20, last year, paid a year-end 
dividend of 50 cents per share, bringing the total paid in 1946 to 
$2.50 per share.—V. 166, p. 373. 


New York Chicago & St. Louis RR.—New Directors— 


Edward J. Fleming of Chicago and George M. Jones of Pittsburgh 
have been elected directors to succeed H. B. Erminger Jr. (a director 
of the Chesapeeke & Ohio Ry. Co.), and W. H. Wenneman, Vice-Presi- 
dent, finance and corporation relations, of the C. & O., who resigned 
in August when the C. & O. directors voted to dispose of its entire 
holdings in Nickel Plate. 

The directors on Sept. 10 authorized installation of a 62-mile section 
of centralized traffic contrel between Frankfort and Muncie, Ind., at 
an approximate cost of $880,000. 

Mr. Fleming is President of the E. J. Fleming Coal Co. and a trustee 
of the Chicago Surface Lines. Mr. Jones is affiliated with C. H. 
Sprague and Sons as manager of its Philadelphia office. He also is 
director of the Wheeling & Lake Erie RR.—V. 166, p. 857. 


New York New Haven & Hartford RR.—Fare Petition 


The trustees on Sept. 11 petitioned the Department of Public Util- 
ities of Massachusetts for a general 40% increase in all intrastate 
passenger fares, including commutation, on its Old Colony lines. The 
increase is requested, the petition states, to determine whether “it 
will be possible to obtain new revenue and relief from other sources 
in an amount sufficient to avoid the ‘critical’ figure of the reor- 
ganization pilan,’’ as the trustees ‘“‘do not at this time wish to regard 
discontinuance of all Old Colony passenger service as inevitable.” 

Even the 40% increase requested, however, “would not produce 
additional revenues in an amount sufficient to avoid the critical 
figure of the plan of reorganization” says the petition, which would 
force the railroad to discontinue at least pert of the Old Colony 
passenger service. ‘“‘The authorization of these increases would, how- 
ever,”’ it continues, “‘provide an opportunity for passengers in Old 
Colony territory to indicate by their patronage under the new schedules 
in an experimental period whether or not application for further 
increases should be filed.’’ 


Confirming Petition Filed— 

The trustees of the New Haven railroad on Sept. 12 filed with the 
department ‘‘confirming’’ petition requesting the New Haven be granted 
permission to increase intrastate commutation fares, including fares 
for 12-ride tickets. This would apply on all lines operated by them 
in Massachusetts excepting the lines of the Old Colony Railroad. 
These requested increases correspond with those granted by the Inter- 
state Commerce Commission on Sept. 5 applying to interstate traffic. 

The order and decision of the Interstate Commerce Commission 
allowed increases of 15% on so-called restricted commutation tickets 
and 25% on unrestricted tickets. 

The Sept. 12 petition of the trustees of the New Haven emphasizes 
that it is intended to apply to all lines operated by them in Massachu- 
setts excepting those of Old Colony Railroad. A separate petition re- 
questing a 40% increase in Old Colony passenger fares was filed on 
Sept. 11.—V. 166, p. 1054. 


Noranda Mines, Ltd.—Earnings— 





6 Months Ended June 30— 1947 1946 
Copper production from Horne Mine (tons)____ 4,264 7,481 
Gold production from Horne Mine (ounces) _~_ 27,630 92,384 
No. of employees (average per operating day)__ 1,040 1,255 
Metal production and miscellaneous income___ $4,228,000 $7,160,000 
Cost of metal production and other expenses__ 1,664,000 2,690,000 
Reserved for depreciation____._._._..____________ 146,000 197,000 
SOOO re er CRIN ori Sh ih ewe 280,000 1,003,000 

Estimated: net -profit_.......-._._.__-___.__ $2,138 ANH $3,270.000 
Me UIE Ri hia Sal sa ics ic cadens nee wack aaduencitinime $0.95 $1.46 


—V. 165, p. 2802. 


The corporation is engaged in a rehabilitation and expansion pro- 
gram estimated to cost approximately $6,500,000, according to J. E. 
Bassill, President. Units I and II, making textile yarns, are being 
modernized to incorporate the latest technical know-how the company 
a" as = — a bl — time, 6,000,000 pounds additional 

cose capacity are a , bringing the total production ca t 
up to 40,000,000 pounds. 8 tal 

Plans for this expansion program had been comp’eted prior to the 
acquisition of control of this corporation by the Oifice of Alien Prop- 
erty and are being carried forward as originally laid out, This is in 
harmony with the announced policy of David L. Bazelon, Assistant 
Attorney General in charge of the Office of Alien Property that the 
business of the corporation will continue as usual, compatible with 
the national welfare.—V. 166, p. 668. 


North American Refractories Co.—Initial Dividend— 


The directors on Sept. 12 declared an initial dividend of 15 cents 
per share on the new common stock, payable Oct. 15, 1947, to 
holders of record Oct. 6, 1947. 

The new common stock will be issued as the result of the re- 
capitalization plan which was ratified at a special meeting of stock- 
holders by a vote of 84.62% of the old preferred stock, 84.07% of 
the former class A stock and 83.30% of the former class B stock. 
The plan provided for the issuance of approximately 200,000 shares 
of new $10 par value stock in exchange for all the former out- 
standing preferred and common stock of the company. 

In announcing this dividend, the directors stated that hereafter 
the question of dividends will be considered every three months.— 
V. 166, p. 668 


North Shore Gas Co., Chicago—Partial Redemption— 

The company has called for redemption no Oct. 14, next, $631,000 
of first mortgage 4% bonds, series A, due Dec. 1, 1961, at 103 and 
interest. Immediate payment of the full redemption price, including 
accrued interest to Oct. 14, 1947, may be obtained upon surrender of 
the called bonds at.the Continental Illinois National Bank & Trust 
Co., trustee, 231 So. LaSalle Street, Chicago, Ill.—V. 157, p. 901. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Sept. 13, 1947, 
totaled 58,230,000 kwh., as compared with 49,85£,000 kwh. for the 
corresponding week last year, an increase of 16.8% .—V. 166, p. 1055, 


Northwest Bancorporation—Earnings— 
{Including Affiliated Banks and Companies] 

















6 Months Ended June 30— 1947 1946 

Earnings from current operations: 
Interest and dividends on securities__.._._._____- $5,365,525 $6,246,392 
Taterest on. oettes. ae 4,608,344 3,244,421 
Other earnings ...0i0o5c ue. Sa eee 2,699,721 2,499,194 

Total earnings 222i .65 6... 2 eee $12,673,590 $11,990,007 
Total expenses __......-- edi-wieh pen aieaeaeeneee 8,011,695 7,079,507 

Net eatnings 2002 ee ee $4,661,894 $4,910,500 
Profit on securities sold__._..__--...-.2.--. + 282,511 181,242 

Total. 2 re i ee a ee $4,944,405 $5,091,742 
Provision for charge-offs and write-downs___~- 1,188,898 1,133,139 
Provision for taxes on income______..-__ ~~ 1,532,474 1,455,273 
Minority ‘iitetests) o.oo 5. nha 81,874 93,283 

Consolidated net income for period.-....-~- $2,141,159 $2,410,047 
Recoveries of Northwest Bancorp. & cos. (net) 72,859 715,722. 
Proceeds received,in excess of book value of 

investment in affiliated banks sold__.......- 90, 708... i een ae 
Adjustments relative to acquisition of interest 

in  atiiates (nethsiiss cca oenteneonae Dr30,715 Dr4,109 _ 

Additions to consolidated surplus______-__ $2,283,094 $2,481,660 

Dividends paid by Northwest Bancorp........-- 619,107. 619,507 





$1,663,987 $1,862,153 
47,004,993 43,657,179 


$48,668,980 $45,519,332 


Net increase in surplus_.__........-.. pica 
Consolidated surplus at beginning of period s__-_ 





Consolidated surplus at end of period__....__ 
—V. 163, p. 1434. 


Oppenheim, Collins & Co., Inc.—New Store— 


This company on Sept. 13 was scheduled to open its newest branch 
store at South and Dehart Sts., Morristown, N. J., Philip N. Cohan, 
President, announced recently.—V. 166, p. 57. 


Pacific Coast Cement Corp.—New Control— 
See Pacific Coast Co, below.—V. 165, p. 1072. 


Pacific Coast Ce.—Sells Cement Unit Stock— 


On Aug. 20 the company sold to Permanente Cement Co. all its 
stock ownership in Pacific Coast Cement Corp., consisting of 6,998 — 
preferred shares and 86,951 common shares, being 93.3 and 86.95%, 
respectively, of the total stock issued.—V. 166, p. 953. 


Pacific Gas & Electric Co.—Registers with SEC— 


The company on Sept. 10 filed a registration statement with the 
SEC covering $75,000,000 234% first and refunding mortgage bonds, 
series Q, due Dec. 1, 1980. The names of the underwriters will be 
determined through competitive bidding. Proceeds will be used to 
retire bank loans and to finance in part construction program. 
—V,. 166, p. 1055. 


Pacific Telephone & Telegraph Co.—65-Cent Div.— 


The directors on Sept. 18 declared a dividend of 65 cents a share 
on the common stock, payable Sept. 30 to holders of record Sept. 29. 
Action on this payment had been deferred at the Sept. 4 meeting of the 
board. 

M. R. Sullivan, President declared that the declaration was not 
justified on the basis of current earnings. He added, however, that in 
view of the recent increase in rates granted by the Catifornia Public 
Utilities Commission, and other increases which have been applied 
for the directors decided to declare a dividend at the same rate paid 
in the second quarter of this year. ‘ 

“This rate, even if’'it had been fully earned, is totally inadequate to 
support the credit of the companv and sbctontia! addition-1 rate 
increases are essential if the company’s ability to render a satisfactory 
public service is not to be impaired,’’ Mr. Sullivan said. 

A distribution of 65 cents per share was made on the common. stock 
on June 30 and one of $1 per share on March 31. In 1946, payments 
were made as follows: March 30, $1.50: June 28, $1.75; and Sept. 30 
and Dec. 31, $1.50 each.—V. 166, p. 1055. 


Pan American Airways Corp.—To Reduce Bank Loans 
by $8,000,000— 

The corporation plans to repay an additional $8,000,000 in a few 
days on the $26,000.000 of loans outstend'ng as of Aug. 31 under 
a credit agreement dated Oct. 2, 1946, between the company and a 
number of banks. 

A report of the corporation to the SEC stated thrt by Aug. 31 
$10,000,000 had been paid back on $36,000,000 of the notes outstanding 
at the end of last Mav. 

It has. been reported that repayments to the banks have been 
made possible by the receipt of back mail payments from the Post 
Office Department. Further payments from the Post Offtce will be 
forthcoming when the Civil Aeronautics Board finally rules on the 
exceptions taken by this corporation in the recently awarded Latin 
American mail decision. ; 

In addition, the CAB has yet to rule on a final mail payment for 
the North Atlantic routes for 1946.—V. 166, p. 1055. 


Pan American Refining Corp.—Acquisition— 

The corporation paid $462,224 for all the outstanding capital 
stock of Sone Oil Co., the principal proverties of which are located 
at Texas City, Tex.. and include a 7,500-barrel a day refinery. 

Of the purchase price, $60,000 ir cash was paid to R. W. Stone + 
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North American Rayon Corp.—To Modernize Plant— ~*~. 
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60,000 to H. M. Stone, the sole stockholders. Promissory notes 
ong wenn for the balance of $342,224. The notes bear interest 
wt 2% per annum and mature annually on Aug. 1, 1948 through 1952. 

Pan American Refining Corp. is a wholly-owned subsidiary of Pan 
@imerican Petroleum & Transport Co., which, in turn, is controlied 
@y Standard Oil Co. (Indiana).—V. 166, p. 763. 


‘Panhandle Eastern Pipe Line Co.—Bank Loans— 

“On Aug. 20 there were outstanding $10,000,000 of notes maturing 
@m instalments on March 1 and Sept. 1, 1948 to 1956, as provided 
amder an agreément dated July 29, 1946, with five banks, covering a 
@redit of $20,000,000 to Sept. 1, 1947. The company also revealed 

t on Aug. 1 the banks agreed to extend to Feb. 27, 1948, the 

ination date of not more than $10,000,000 of the credit not used 
Yefore Sept. 1, 1947. A commitment fee of % of 1% will be paid 
@n any unused portion of the extended credit.—V. 166, p. 762. 


Panhandle Producing & Refining Co.—Pays Debt of 


Subsidiary by Bank Loans— 
- Whe conipany has retired the long-term indebtedness so Ceniza Oil 
Gas Co., a wholly owned subsidiary, aggregating $696,0 
“The First National Bank of Boston and City National bank of Hous- 
Zon held notes against Ceniza totaling $246, principal amount and 
Suterest and a note in the amount of $600,000 was held by Sam A. 
Wilson, Jr. The latter note was settled for 
The Panhandle company borrowed $696,000 from ‘the two banks to 
y the Ceniza debt. This was done by two promissory notes, one for’ 
{ 400 to the Fi National Bank of Boston and the other for 
#69, 000 to the City National Bank of Houston. Both notes are payable 
Bay 15, 1952, and bear 4% interest a year. 

‘The Panhandle company pu purchased. @li.the assets of Ceniza and Red 
Wird Oil Corp. in April in exchange for 512,000 shares of semeneeres 
m2pital stock.—V. 165, p. 2674. 


Parkersburg Rig & Reel Co. (& Sub.)—Earnings— 

















































































G Months Ended June 30— 1947 1946 
mtct. gale® 22. 522.2 sl --.< $4,781 $2 $3,842,282 
A a a le wn ,652,2 2,958,947~ 
Gcliing, warehouse and admin. exp.___...... 720,852 679,956 

“Profit a $407,881 $203,379 
acome oo ina REE ART Se il ON aa a a 22,991 28,999 

‘Gross ON a ic calaicas on ab sie hace gel hi ees thn mn oe $430,872 $232,378 
i... annie LETTERS ESS Sona 29) Rega ee ui 9,176 {774 
Prov. for Federal and State income taxes_...__ 162,073 94,058 
®roportionate amount of Federal excess profits 7 

‘Wax carry-back claim pikiions 2 oie NP a €r145,627 

SE MS ee a enn e $259,623 $272,173 | 
@ommon shares outstanding ni ae 190, 182,000 - 

per common share__...--._.---___ os ects $1.24 






“After preferred dividend requirements. 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash on hand and demand Pi oa $478,462; notes and 
maerents shogaaes; (less reserve fo ful notes and accounts, - 

; inventories (at er of average cost or market), 
dnd for. retirement of Beetonzed stock—balance. ot 




































. — due i one -year, - 
See ha is ent, at eost (less reserves ‘for - 
tion 1), Psa 974, vse pi th charges, $39,554; total, 






> payable to banks, 
accoun 2 $367,325; notes 
oer $501, 168; cumulative 
rapt stoék ($1 par), 
; earned surplus, $2,805, 


| accounts payable, 
to Banks, $650,000; 
yd stock (17,873 . 
,000; ‘donated 
; total $7,471,-. 


@eserve for con 
mo par shares), 7,3 
so4. Paid-in rig 
464.—V. 165, 


Si Salt Mfg. Co.—Initial Dividend— 7 


“She directors on” Sept. declared an initial quarterly dividend 
87 cents share on 56,000 shares of ees preferred stock, 
, Paya Nov. 1 to Holders of record Oct. 15.—V. 166, p. 763. »> 


‘Seaneyivanta & Southern Gas Co Bonds Offered—_ 
Bioren & Co. on Sept. 11 offered at 100 and interest $20,- 
1st lien and collateral trust bonds, series B, due SQ 
» 1965. will be used towards payment of cor- 
orate obligations and general corporate purposes.—V. 
166, p. 1055. 


Peoples Drug Stores, Ine.— August Sales— 
“Period End. Aug. 31— -1947—Month—1946 1947—8 Mos.—1946 
Bales ,749,602 $3,702,292 $29,544,378 $27,757,631 


“In August, 1947, the company had 136 stores in operation, as against 
133 in the same month last year.—V. 166, P. 954, , 


(Chas.) Pfizer & Co., Inc —Transfer Agent— 

‘The -Chase National Bank of the City of New York -has been ap- 
yeaa transfer agent for vuhe 342% cumulative preferred stock, $100 
(par value. 


‘Declares Initial Preferred Dividend— 

Whe dircctors have declared on initiel dividend of 19.44444 cents per 
hare on ithe new 3%% cumulative preferred stock, payable Sept. 30 
holders of record Sept. 10. This covers the period from Sept, 
40 to Sept: 30, 1947.—V. 166, p. 1055. 


‘Philadelphia Co. (& Subs. ) —Earnings— 
{Not including Pittsburgh Rys.. and subsidiaries and other street 
railway subsidiaries of Philadelphia Co.) 


‘Period End. June 30— 1947—6 Mos. —1946 1947—12 Mos.—1946 . 
Operating revenues ___ $36,671,095 $31,176,091 $65,642,597 $59,756,056 

















otal oper. rev. deduct. 26,880,617 21,724,014 49 ,568,411 44,074,404 - 
‘Net oper. revenue... $9,790,477 $9,452,076 $16,074,186 $15,681,651 
Yiher income (net) ___- 406,517 229,193 695,530 511,981 - 
Gross income ______. $9,383,960 * 222,883 $15,378,655 $15,169,670 © 
2atal income deductions 3,813,137 3,899,000 7,419,519 7,546, 427 
eet income ......... $5,570,823 $5,323,792 $7 
sot eap. Bocca of $7,959,136 $7,623,242 
‘su e y t ic 800,937 800,93 
nor. int. in undistrib. en LAE 
Ancome " SCRE 69,529 69,818 28,236 28,009 
Consol. net income_.. $4,700,356 $4,453,0 
my idends — 6% a 037 $6,259,025 $5,913,358 
preferred stock ____. 736,710 736,710 
Dividends on aoe cum, ie ta 
*preference RS 300,000 300,000 6 
oe on $5 cum. ee 
rence stock_____ 134,670 134,670 2 
aden ia vez 69,340 269,340 
mon-cum. stock —____ 395 790 395 
Divs. on common stock 1,297,662 1,297,662 2,854,856 2.884 ‘ane 


a a Suggested by Two SEC Attorneys— 


Paui s. ial counsel, and Howard S. Guttmann, attorne 
Zor the ute ‘tel ities Division ‘of the SEC, in a brief filed with the 
ission Sept. 16, recommended that the company should be dis- 
nee as an “undue and unnecessary” and costly corporate com- 
exity. 

“She brief added that under the standards of Section. 11 (B) of the 
Public Utility Holding Company Act, the company performs no useful 
tion and that its ‘continued existence” is detrimental to security 

S and consumers. 
Under the standards of the Act, the brief concluded, the Commission 
@hhould enter an order forbidding common control by the company of 











the electric properties operated by Duquesne Light Co., the gas prop- 
erties operated by Equitable Gas Co. and the transportation properties 
operated by Pittsburgh Railways and Pittsburgh Motor Coach Co. 


Files Plan to Simplify Its Gas Properties— 


The company on Sept. 15 filed with the SEC an amendment to its 
reorganization plan under the Holding Company Act which provides 
for simplification of its gas properties and those of its subsidiaries 
located in Pennsylvania. 

The simplification, according to the amendment, 
plished as follows: 

Pittsburgh & West Virginia Gas Co. would pay to Philadelphia Co. 
a dividend consisting of all the capital stock of Equitable Gas Co. and 
notes and accounts receivable of Equitable Gas owing to Pittsburgh & 
West Virginia Gas. 

Equitable Gas Co. would be reorganized and would issue $15,000,000 
of first mortgage bonds and new common stock. The entire amount 
of common yet to be determined and $14,000,000 of the bonds would 
be delivered to the Philadelphia Co. in exchange for assets to be trans- 
ferred by it to Equitable Gas. 

These assets would include the natural gas-producing, transmission 
and _distribution rties of Philadelphia Co. and notes and accounts 
receivable of Equitable owned by Philadelphia Co. and capital stock, 
notes and accounts receivable of Equitable Gas to be received by 
Philadelphia Co. from Pittsburgh & West Virginia Gas Co. 

“The $14,000,000 of first mortgage bonds of the reorganized Equitab‘e 
Gas Co. to be received by the Philadelphia Co. are to be hei by. 
the latter for the purpose of retiring its outstanding debt, for preferred 
stock or for other corporate purposes. The remaining $1,000,000 would 
be held. by Equitable Gas for sale to finance future construction 
expenditures. 

(Pittsburgh. & Western- Virginia Gas Co, and Kentucky West Virginia 
Gas Co. also would be recapitalized. 

The second preferred stock of Kentucky West Virginia Gas, owned 
by Pittsburgh & West Virginia Gas, will be transferred to Philadelphia 
Co. Philadelphia Oil Co. will transfer all its properties to Pittsburgh & 


West Vir 


would be accom- 


inia and dissolve. 

In connection with the recap of Kentucky West Virginia Gas, the 
interest of Louisville Gas & Electric Co. in the common. and first 
preferred stock of the former would be acquired by Philadelphia Co. 

.Under the amended plan, Philadelphia Co. pointed out, it would 


cease to operate as a holding company and a gas utility, and Pitts-_ 


burgh & West Virginia Gas would cease to be a holding company. 

-Simplification of the corporate structure of the gas companies in 
the holding company system would make it possible to issue mortgage 
bonds against the gas properties, the proceeds of which could be. 
applied to retirement of Philadelphie Co.’s debt, the company said. 

It added that simplifieation of the gas properties in Pennsylvania is 
now possible because rate cases which were pending at the time the 
Plan was filed have been determined. 

“On Dec. 5, 1946, the Commission ordered Philadelphia Co. to show - 
cause why it should not elect to continue as a s company or 
liquidate.. In its answer Philadelphia Co. included a p of reorgani- . 
zation. During the hearings it contended that it .was entitled to shold 
both its electric and gas properties as one system, but that if the 
Commission ruled otherwise it would hold its electric properties as its 
ie a system and its gas properties as an additional system.—V, 166, 
Dd. Ss 


- Philadelphia Electric Co— Weekly Output— ‘ 
The ‘electric output of this “company - and’ its -subsidiaries. for. the-- 
week ended Sept. 13, 1947 amounted to 138,274,000 kwh.; an increase’ 
- yee soe or -7%,. over~the corresponding. week last year. 
rete > Bw 1 ° 


_ Pittsburgh Rys.—To Sell Car Trust Bonds— 
The SEC held a hearing Sept. 16 on the application of trustees 


of the to sé from $1,897,000 to $2,250,000 car trust bonds. 
The f ng is designed to pay about 75% of the purchase ice 
of 100 mew street cars. The car trust bonds would be so to. 


five Pittsburgh banks and would mature in semi-annual instalments 
over a period of eight years. The imierest rate would vary from 
1%% to 3% according to maturity.—V, 25, Pp. $58. ; 


, Portland Gas & Coke Co.—To Exchange Stock— 

“The. SEC has opened preliminary hearings on the application of 
the z oouimay for a reorganization of its —— structure. 

roposes to exchange its outstanding preferred stock for 

odaanae * id by its parent, American Power & Light Co. Ralph M. 
McDermid, counse! for Portland, offered a statement showing Port- 
land’s net income for 1946 to be $728,758 and predicting that it 
would be $673,268 for 1947 and would increase to $1,688,302 by the 
end of 1951.—V, 166, p. 858. 


' Providence & Worcester RR.—Bonds Offered—Adams 
& Peck and H. Hentz & Co. on Sept. 18 offered $1,500,000 
first mortgage 434% bonds, series A, dated Oct. 1, 1947 
and due Oct. 1, 1967 at 101.95% and accrued interest. 
The issue has been oversubscribed. 

“The bonds were awarded Sept. 17 on a bid of 100.51. 
& Co. and G. H. Walker & Co. bid 100.506 for 4%s, 

Proceeds received by the company from the sale of these bonds 
will be applied: to the cost of paying $1,500,000 of presently outstanding 
first mortgage 4% bonds, due Oct. 1, 1947. 

-The new bonds are redeemable on or after Oct. 1, 1948 at par 
and accrued interest plus an initial redemption premium of 7% of 
the principal amount. Beginning Oct. 1, 1952, the redemption pre- 
mium is reduced by % of the initial redemption premium for each 
two-year period thereaiter, the bonds being redeemable without 
premium on or after Oct. 1, 1966.—V. 166, p. 954. 


Estabrook 


Publie Utility Engineering & Service Corp.—Output— 


Electric output cf the operating companies served by this corpora- 
tion for the week ended Sept. 13, 1947, totaled 236,975,000 kwh., as 
cempared with 197,505,000 kwh. for the corresponding week last year, 
an increase of 20%.—V. 166, p. 1055. 


Puget Sound Pulp & Timber Co.—Earnings— 














6 Months Ended June 30— 1947 1946 
Pulp peegeemon, Ons. 53,546 35,220 
ee A I a a 52,577 35,300 
Alcohol production, IRIN sca toes od desasrpk oalisang OE Soon Za 1,293,188 748,055 
Alechol sales, gallons._.____._...___.___.____ 1,223,384 757,074 
Net sales and other revenue__.____-- == $6,922,031 $2,763,558 
Cost of sales and other expense_____~__--_+.__ 3,291,361 2,091,520 
po REE A TAGE a nea pg Se hh 182,273 111,010 
Provision for Federal] taxes.._.............__- 1,310,381 213,190 

-Net profit from operations__.___._-._______-_ $2,138,016 $347,838 
I I en eee einen BR RRR tt apie 

Net income for the period__...........___- $2,269,234 $347,838 
Preferred dividend requirement_______.________ 28,139 33,626 

Net applicable to common stock._......_-__ $2,241,095 $314,212 
Earnings per common share: 

UN I la enh pen tw es cen scarce $6.19 $0.96 

is 7 I nis adeneiocies 0.39 signa 

ae a ip ienial iE ae Ope Sle easy ep chat ee $6.58 $0.96 
—V. 166, P. 955. 


Pullman, Inc.—Buys 7,400 of Its Shares— 

In August the corporation purchased a total of 7,400 shares of its 
Stock in the open market at an average price, exclusive of brokerage, 
of $56.69 a share, and on August 31 there were 2,686,631 shares out- 
standing.—V. 166, p. 858. 


Putnam (George) Fund of Boston—15-Cent Dividend 


The trustees have declared a dividend of 15 cents per share, payable 
Oct. 20 to stockholders of record Sept. 30. A distribution of like 
amount was made on April 21 and July 22, last, and on April 20, 
Juty 2O aug fe, 91, Is while on Wee, 14, a payuient Of su velis 
was made.—V, 165, p. 3174. 





Quebec Power Co.—Earnings— { 


6 Months Ended June 30— 1947 1946 
Gross revenue 








Operation, taxes and other cxpenses__.._.____ 1,702,156 1,439,600 
I nnn 234,967 250,159 
Provision for depreciation._............______ 225,000 225,000 
Provision for income and excess profits taxes_ 167,891 184,116 

oo Fe ETS ORE RSS OY SS $308,763 $294,976 
SES SNS aa SS ae ROE 276,599 276,599 

i), eS REE eae eee see sp we $32,164 $18,377 
—V. 166, p. 58. Oe ae 


Railway Express 


Period End. June 30— 1947—Month—1946 - 1947—6 Mos.—1946 








$2,638,779 $2,393,853 


Agency, Inc. (& Subs.) —Earnings—’ 


$ $ $ "eg 
Charges for transport. 34,701,289 34,039,721 215,371,538 207,420,772 
Other revs. & income. 530,561 490,604 ~ 3,127,909 3,015,379. 
Total revs, & income 35,231,850 34,530,325 218,499,447 210,436,152 - 
Operating expenses_.__. 22,497,220 24,132,782 139,656,167 150,067,5 
Express taxes ..____-— 1,897,414  -1,592,797 11,677,481 9,714,67L 
Int. & disct. on funded . { 
I  laciia pi 109,203 111,192 638,548 658,413 
Other deductions: _____ 7,246 6,568 46,297 101,305 





*Rail transp.- revenue 10;720,768 8,686,986 66,480,954 49,894,263 
*Payments to rail and other carriers—express privileges. 
Overseas Shipments Gain— % 
International air express shipments in July increased 33.7% over 
the like month last. year, the company Air Express Division announeed, 


Shipments totaled 52,848 as against 39,513 in July, 1946.—V, 166, 


p. 764. 


Rare Minerals Processing & Chemical Co., Phila,—«-~ 


Files with SEC— 


The company on Sept. 10 filed a letter of notification with the SEC 
for 295,000 class A shares (par $4) and 395,000 common shares 
(par lc.), of which 295,000 class A and 295,000 common shares will 
be offered in units of one share of each at $1.01 per unit, and 100,000 
shares common will be offered to underwriter at lic. per share. The 
underwriter is Thornton & Co., New York. ‘Proceeds will be used for 
the erection of plant facilities, working capital, etc. : 


Republic Natural Gas Co.—Plans Stock Distribution—~ 

The stockholders of record Sept. 6, at their annual meeting to be 
held on Oct. 1, will vote on increasing the- authorized common stock 
from 725,452 shares to 1,700,904 shares. 

‘if Mmerease is authorized; it is -planmned to declare a 100%" 
reg 3 vidend to be paid at a time, and on terms and eondgitions 
, Of the 250,000 aut 


decided’ upon b the Geennene. : 

~unissued shares, 50,000 shares yer 
to OF pecan available for nor Bi by company employees.—V. Ife. 
P, ‘ 


(R. J.) Reynolds Tobaceo Co.—Transfer Agent— .. ' 
The First National Bank of Jersey City has been appointed trans- 
fer agent in New Jersey for the common stock; new class “B"% . 
common stock, ahd preferred stock.—V.° 166, p. 308. 


Rochester Button Co.—Extra Dividend of 50 Cents—~ | 
“The directors on Sept. 15 declared an extra dividend of 50 cents 
per share and the regular quarterly dividend of 50 cents per share ~ 
on the outstanding common stock, both payable Oct. 15 to holders 
of record Oct. 3. This brings the total dividends for the year 1947 
to $2.50 per share, the same as paid im 1946.—V. 165, p. 112. m4 


St. Maurice Power Corp.—Definitive Bonds Ready— - 


Definitive first mortgage sinking fund 3%% bonds, series A, aré 
now available for issuance in exthange for outstanding interim 
trustee’s certificates at the Montreal Trust Co., trustee, 511 Place 
d’Armes, Montreal, Canada, or 61. Yonge Street, Toronto, Canada. 
The next instalment of interest in respect of these bonds is payable 
on Oct. 1, 1947.—V. 164, p. 2325. : 


—< 


Safeway Stores, Inc.—Current Sales Higher— 

——4 Weeks Ended—- -——-36 Weeks Ended—~ > 

Sept. 6,'47 Sept. 7,46 Bept..6,'47 Sept. 7,46 
$ 


$ $ 
79,262,028 65,139,795 701,321,256 523,630,441 - 
All sales 85,259,016 70,184,765 749,284,458 560,890,292 
During the four weeks ended Sept. 6, 1947, the company had a 
total of 2,400 stores in operation (including 2,258 in the U. 8S. A.), 
as compared with 4,427 (2,286 in U. S. A.) in the four weeks ended 
Sept. 7, 1946.—V. 166, p. 764. 


Sales U. 8S. only___.--- 


San Carlos Milling Coe., Ltd.—Bank Loan, Etc.— -Y 
A letter to the stockholders dated Aug. 30 said in part: 
Negotiations have been completed through the National City Bank 

of New York-Manila Branch, Bank of Hawaii and the Bishop National 

Bank of Honolulu, securing bank credits totaling $1,500,000. 

The former milling contracts have been extended for a period of 
5 years starting with the 1947-48 milling season on the basis of 
37%2% for the Central and 62'2% for the Planters. At the present 
time contracts for over 90% of the cane tonnage of the district have 
been signed. The Planters are extending themselves to plant their 
various areas and are negotiating from other sources for financial 
help. It is anticipated that completion of these arrangements will 
result in a partial crop in 1948 and a substantial crop in 1949. 

The directors-on Apri 15, 1947, were authorized and directed to 
carry out w:th all possible speed the program of rehabilitation and 
resumpt'on of operations instituted pursuant to resolution adopted 
at stockholders’ meeting of Dec. 19, 1945. A considerable part of 
the plant and equipment was destroyed during the occupation and the 
liberation periods. In order to recondition the properties according 
to plans the estimated expenditures will be in excess of $1.000,000, 
The San Carlos Mill is expected to be ready for operaiton in 1948, 

War damage claims will be filed as soon as corporation claims are 
accepted by the Commission.—V. 165, p: 1596. : 


San Diego Gas & Electric Co.— Common Stock Offered 
—Bhlyth & Co., Inc.; Harriman Ripley & Co., Inc., and 
Dean Witter & Co. on Sept. 18 headed a syndicate which ° 
offered 300,000 shares of common stock (par $10) at 


$14.50 per share. 

The issue was awarded Sept. 16 on a bid of $13.46. White, Weld & 
Co. and Shields & Co. submitted a bid of $12.917 per share. 

Transfer agent, The First. National Trust & Savings Bank of San 
Diego and G. Borcino and T. J. McGovern, Room 1512, 111 Broadway, 
New York City. Registrars, Bank of America, N. T. & S. A., San 
Diego, and Chase National Bank, New York. 

PURPOSE—The net proceeds will be used by the company to re- 
imburse its treasury for moneys expended from income, or other 
moneys in its treasury, for utility plant prior to June 30, 1947. Com- 
pany proposes to use an amount equal to such net proceeds to finance, 
in part, its 1947 construction program, which calls for the expenditure 
of approximately $16,000,000. 

Under date of Dec. 2, 1946, the company entered into a standby 
loan agreement with seven California banks whereby the banks agreed 
to make available to the company until June 1, 1948, $8,000,000 fo be 
advanced in multiples of $800,000 upon five days’ written notice, 
against the issuance by the company of promissory notes having semi- 
annual serial maturities commencing March 1, 1951, and terminating 
Sept. 1, 1955. Amounts borrowed in excess of $3,600,000 under the 
loan agreement must be secured by the company’s first mortgage bonds 
deposited as collateral. It is proposed to finance the balance of the - 
construction program mentioned above by means of this loan agree- 
ment under the terms of which the company has already borrowed 
$4,000,000 and from internal sources, the principal items of which are . 
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cash on hand and accruals for depreciation and amortization and 
unappropriated earnings. 

At such time in the future as the company may deem market 
conditions favorable for the issuance of additional preferred stock, it 
proposes to do so and to use the proceeds toward the retirement of 
the bank loan. Likewise, the company anticipates the future issuance 
of additional bonds for the same purpose and for the purpose of 
financing the cost of a third turbo-generator which is now on order 
for the company’s S‘lver Gate Station, but which is not expected to 
be delivered until 1950. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mortgage bonds: *Not limited 

3% % series, due July 1, 1970__----- $16,000,000 $16,000,000 

_ 2% % series, due Dec. 1, 1981_-_-_--- 4,400,000 400,000 

Promissory notes_______-__._.-------- 8,000,000 4,000,000 
Cum. pfd. stk. 5% series ($20 par)---- 375,000-shs. 375,000 shs. 

Cunt. pfd. stk., series B ($20 par)---- 375,000 shs. None 
2,000,000 shs. 1,550,000 shs. 


Common stock ($10 par)__----------- 


*Additional bonds may be issued under the mortgage and deed of 
trust only in compliance with the provisions thereof. 


HISTORY AND BUSINESS—Company was incorporated in California 
April 6, 1905. Company is an operating public utility engaged in the 
business of generating, purchasing, transmitting, distributing and 
_ Selling electric energy for light, power and heat to domestic, commer- 
cial, industrial, agricultural, governmental, military and naval cus- 
‘tomers in San Diego County and in a portion of the southern part of 
Orange County; and of purchasing natural gas at wholesale. and 
manufacturing, transporting, -distributing and selling gas at retail to 
‘domestic, commercial, industrial, governmental, military and naval 
customers in the city of San Diego and other communities in western 
‘San’ Diego County.. Company hes been engaged in the electric and 
gas business since 1905 and in the steam-heating business in a limited 
rea in the city of San Diego since 1920. 

During the six months ending June 30, 1947, approximately 66.3% 
-of the gross operating revenue of the eompany was derived from the 
Sale of electricity, 33.2% from the»sale of gas and .5% from the 
Sale of steam. During this period. approximately 60.9% of the total 
electric, 75.6% ° of the total gas, and all of the steam operating rev- 
"enues were derived from sales within the corporate limits of the City 
of San Diego. . 


STATEMENT OF INCOME 
6 Mos. End. ———Years Ended Dec. 31—— ‘ 














‘ June 30,’47 1946 1945 1944 
‘ Total oper. revenues... $9,855,759 $18,113,322 $17,463,481 $16,456,756 
Oferttion . ..-.-=__-.-. 4,657,934 17,803,129 6,968,809 6,739,818 
* Maint. and repairs_____ 536,176 78,034 938,111 809,827 
Depreciation —_____._-- 996,000 1,860,849 2,113,893 1,945,728 
Amort. of .limited-term sities 
eS : RR eee ee ee 397 404 408 
Retirement annuities__- 121,499 176,500 149,776 139/100 
Prov. to increase e¢m- 
~ ,-ployeés’ annuities._._..  $--_--- eet? Ce ci LS 
Taxes other than Fed- 
‘eral income___....... _. 915,702 1,693 882 1,581,470 1,489,871 
- Net oper. revenues... $2,628,448 $5,260,536 $5,711,018 $5,232,004 
Other income— interest 990 14,787 5,740 1,590 
-., Gross . income_.-_-___. . $2,629,438 . $5,295,323 $5,716,758 $5,233,504 
Total inc. .deductions__ 2 yt 652,940 664,207 657,826 
Fed, taxes. on income-_ 869, 1,843,000 3,545,000 3,060,000 
Net income__.._..-~.~- $1,490,635 . $2,799,383 $1,507/551 $1,515,678 
, Special charges: ; r 
Accelerated amort. of 
, debt disct. and exp.._ 312,758 ND, ee eee et 
Amort. of plan acqui- 
sition adjustments___ 326,000 424,000 oo Sal gk AE a 
Net income__.__--_-_ $851,877 $1,527,383 $1,507,551 _ $1,515,678 


. UNDERWRITERS—The names of thé several 


‘ underwriters and . the 
number of shares purchased by each are: ‘ 


‘ No. of Shs. No. of Shs 
Blyth & Co. Inc... =-- 44,750 Mitchum, Tully & Co._-_- 5,000 
Harrimon Ripley & Co., Weeden & Co.____-_-_--- 4,000 

BING seeciies <itinldebeney soreortine -eanienee AAO. . Fiave.& Co... 4,0 
Dean Witter & Co... 44,500 Mason Brothers____--_-_~_ 4,000 
Merrill Lynch, Pierce, Maxwell, Marshall & Co.-. 4,000 

Fenner & Beane___ ~~~ 34.250 Revel Miller & Co._-__- oe 4,000 
Elworthy & Co..._---__- 10,000 Davis, Skaggs & Co.___--- 3,000 
First California Co.._._-._._. 10,000 Pacific Northwest Co:___- 3,000 
Schwabacher & Co.. _. 10,000 Raggio, Reed & Co.__.-~- 3,000 
Wesley Hall & Co.._.____-- 7,000 SE MR ne, 3,000 
William R. Staats Co..... 6,000 Pacific Co. of California_-_ 2.590 
H. M. Bvilesby and Co.,Inc. 5,750 Henry F. Swift & Co.__-- 2,500 
E. H. Rollins & Sons Inc. 5,750 Buckley Brothers______--- 2,000 

" Whiting, Weeks & Stubbs. 5,500 Stern, Frank & Meyer... 2,000 
Bateman, Eichler & Co.-. 5,000 Wulff, Hansen & Co.___-- 2,000 
Brush, Slocumb & Co._-- 5,000 Williami D. James Co.__-- 1,000 
Hil) Richards & Co._----- 5,000 Frank Knowlton & Co._-_- 1,000 
ae & Cs. 3... aL. 5,000 C. N. White & Co._------ 1,000 


—V. 166, p. 1056. 


Sanitary Products Corp., Taneytown, Md. — Stock to 


Be Sold Privately— 

Jackson & Co., Boston, state that the 1,420 shares ($50 par) cumu- 
lative convertible preferred stock (recently filed with SEC) will all 
be sold privately. Proceeds will be used for working capital and organ- 
ization expenses.—V. 165, p. 342. 


Scott Paper Co.—New Property Purchased— 


The Coos Bay Pulp Corp., a wholly owned subsidiary, has recently 
~ entered into an agreement to purchase for its pulp mill at Anacortes, 
Wash., the adjoining property and equipment of Morrison M'‘ll Co., 
which has sawed and chipped the logs and supplied steam for the 
pulp plant since its acquisition in 1940. Under the purchase agree- 
ment the pulp corporaton is to obtain title as of Sept. 30, 1947. ~ 
_ The purchase of these faclities makes it possible to operate the 
pulp mill on a more extended schedule. and it is expected that its 
output can be increased by about 20%, the announcement said.— 
" V. 166, p. 1056. 


Scudder, Stevens & Clark Fund, Inc.—37%4-Cent Div. 


The dircetors have declared a_ divide of 37'2 cents per share, 
payable Sept. 20 to stockholders ef record Sept. 12. This is one-half 
of the usual guerterly payment of-75 cents (paid on March 20 and 
June 20, this year), reflecting the two-for-one split in the shares 
effective Sept. 2. 

{- The stock split-up was one of a number of. changes. made: at that 

time, including the elimination of any premium on the selling price 

of the shares so that they are now available to the public ai actual 
’ net asset value.—V. 165, p. 3327. 


Seminole Oil & Gas Corp., Dallas, Tex.—Files with 


- $EC— 
’ ‘The company on Sept. 15 filed a letter of notification with the SEC 
‘for 15,000 shares ($10 par) 5% convertible preferred stock, 45,000 
shares of common stock, reserved for issuance upon conversion of 
preferred and 50,000 shares of common ($1 par), to be issued upon 
exercise of outstanding warrants. The offering price is $10 a pre- 
ferred share and $3 a common share. Underwriters are Buckley 
Brothers and Carstairs & Co., Philadelphia. -Proceeds will be used 
_ for working capital.—V. 166, p. 472. 


_ . Service Caster & Truck Corp.—Registration Statement 
Withdrawn— 


-The company has withdrawn its registration statement filed April 10, 
1947, covering 32,000 shares of $1.40 cum, conv. preferred stock ($25 
par), and 53,962 common shares ($1 par). The statement also covered 
common shares to be reserved for conversion of. the preferred.—V. 165, 


p. 2143. 


Sheraton Corp. of America—Acquisition— 


This corporation on Sept. 4 announced that control of the Coronado 
Hotel of St. Louis had been secured through acquisition of a block 
of 8% of the stock formerly owned by Preston Bradshaw, who built 
and operated the hotel. The Sheraton interests now own 58% of 
Coronado stock. 

The Coronado contains 700 rooms and is one of the largest hotels 
‘in St. Louis. The acquisition wiil increase to 29 the number of 
hostelries in the Sheraton chain.—V. 166, p. 571. 


Silver Creek (N. ¥.) Precision Corp.—$250,000 Deben- 


tures Subscribed for— 

The stockholders subscribed for $250,000 (out of $300,000) 5% 
‘sinking fund convertible debentures, due 1952, which were offered 
at 95. The $50,000 debentures not subscribed for were withdrawn. . 
_ On Sept. 10, by letter of notification, 15,000 shares (40c. par) 
common were filed with the SEC. The shares, to be sold at market 
through brokers and dealers, are being sold by Lawrence Scnamit, 
President, who will receive proceeds.—V. 166, Pp. 764. 


Simplicity Pattern Co., Inc.—Earnings— 
1945 . 


6 Months Ended June 30— 1947 1946 
*Surplus for common stock__._~~-~- $537,377 $312,656 $126,832 
Common sharés outstanding_.-.—_- 715,207 622,127 600,150 
Earnings per common share____--~ $0.75 $0.50 $0.25 


*After taxes and preferred dividends.—vV. 165, p. 1909. 


Slick Airways, Inc.—Near Agreement on Merger— 
See California Eastern Airways, Inc. above.—V. 166, p. 764. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End: July 31— 1947—-Month—1946 1947—-7 Mos.—1946 
Operating revenues ___ $14,993,419 $12,913,417 $95,236,099 $89,098,690 
Uncollectible oper. rev._ 43,548 23,233 287,968 152,691 


Operating revenues __ $14,942,871 $12;890,184 $94,948,131 $88.945,999 
Operating expenses _... 12,760,459 11,322,322 81,479,578 72,095,701 








Operating taxes ______ 1,261,855 497.658 8,437,444 8,669,603 
Net operating income. $927,557 $1,070,204 $5,031,109 $8,180,69: 
Net after charges._.___ 528,512 709,523 2,571,773 6,176,8 


—V. 166, p. 706. 


_  Seuthern Colorado Power Co.—Weekly.Output— 


Electric output cf this company for the week ‘ended Sept. 13, 1949, 
totaled 2,703,000 kwh.,.as compared with 2,267,000 kwh.‘ for the 
corresponding Week last year, an increase of 19.2% .—V. 166, p. 1096. _ 


Seuthern Natural Gas Co.—Taxability of Divs.— 


The company is advising the common ‘stockholders that the dividend 
‘paid in>Southern Production Co. common stock last July 28 con- 
stitutes a return of-capital to the extent of 55.26231% of the value 
of the stock thus. distributed. The remaining value, it was explained 
at the company’s offices, constitutes taxable income to the recipient, 
. The company states. it is: informed that the value of the Southern 
Producing stock on the date of the dividend was $6.375 a share. . 
' ~The 55:25281% return of capital a ~the stock dividend is 
based on the premise that no adjustment need be made in Southern 
(Natural “Gas Co.’s tax surplus as of the 1946 year-end and that no 
adjustment will be made in tax returns filed for the years 1940 
(through 1946. 

If the company’s tax surplus as of Dec. 31, 1946, should be reduced 
‘by the deficit of a predecessor company, the company states, 74.28662 % 
. of all dividends ,paid in’ cash or stock during 1947 would represent a 

return cf. capital. . 

( None of the cash dividends paid in March and June, last, repre- 
sented a return of capital, but 74.28662% of the cash dividends fer 
Geptansnes and December of this year will be so designated.—V. 166, 
p. 1096. © — ae : ; . 


‘Southern New England Telephone_Co.—Earnings— 
| . Period End. July 31— & 1947-—Month-— 108g, . 1949-7 Mos.—. 
Operating revenues _-- $3,416,055 $3,165,152 $22,703,460 $21,216,938 
"4,139 3,992 35,069 23,756 


! Uncoliectible oper. rev. 





$3,411,916 $3,161,160 $22;668,391 $21,192,182 





Operating revenues __ 
Operating expenses __-__~° 3,045,073 2,660,527 19,374,362 16,684,870 
Operating taxes ___-___ 179,643 241,000 1,634,868 2,076,242 
Net operating income_ $187,200 $259,633 $1,659,261 $2,431,070 
_ Net after charges____._ 113,780 1,876,093 


182,990 1,147,473 
—V. 166, p. 706. 


Southern Oxygen Co., Inc., Washington, D. C.—Deben- 
tures Placed Privately—The company has placed pri- 
’ vately, it was announced Sept. 11, $500,000 4% sinking 
fund debentures, due Aug..1, 1957. e debentures were 
_ placed through Johnston, Lemon & Co.—V., 165, p. 113. 


Southern Ry.—Gross Earnings— 


Week Ended Sept. 7 Jan. 1 to Sept. 7—— 
Period— 1947 1946 1947 1946 
Gross earnings (est.) $4,821,985 $5,240,846 $195,955,630 $186,143,711 
_—-V. 166, p. 1096. 





Southwestern Public Service Co.—Earnings— 

















‘Period End. July 31— 1947—-Month—-1946 1947—12 Mos.—1946 
' Operating revenues __- $1,116,983 $903,596 $11,688,374 $10,088,663 
Oper. rev. deductions__ 696,590 535,394 7,022,152 6,065,228 
Net cperating income $420,392 $368,201 $4,666,222 $4,023,435 
Other income _________ 28 46 13,489 Dr2,741 
Gross income --_-___ $420,421 $368,248 $4,679,711 $4,020,694 
igqame de@getions <3... Ft es 1,469,895 2,252,956 
FO OUR 6.85 ss - srecasititamenistteiaiineainiaiaimierisia $3,209,815 $1,767,738 
. Accrued dividends on cumul. preferred stock__ 290,007 243,597 
Balance applicable to common stock__.._____ $2,919,807 $1,524,140 

- Adjustment for .net amount of certain non- : 
Werte a ee a ee Dr444,000 _ Cr489,000 
Adjusted balance ©2220-2222 $2,475,807. $2,013,140 
Earnings per common share__..._.__ $2.18 $1.7 


7 
“—V. 166, p. 163.~ ; 


Standard Oil Co. of California—Unit Borrows— 


On Aug. & the Overseas Tankship Corp. borrowed $10,000,000 from 
‘The Natiohal -City Bank, evidenced by 2% notes payable $2,000,000 
each year beginning Aug. 8, 1953 to 1957, inclusive.. California Stand- 
ard and the Texas Co. have agreed that if a default oceurs in the 
payment of the principal or interest they will each severally purchase 
an undivided one-half interest in the note for 50% of the unpaid 
Ba pond 50% of the accrued interest to date of purchase. 

; eo : 


Standard Oil Co. (New Jersey) — Lists World-Wide 
Construction Program— 


This company anda. its affiliates: througheut the world are in the 
midst cf one of the greatest expansion programs in the company’s 
jiistory in orcer to meet consumer requirements for petroleum prod- 
ucts, according to a survey by ‘“‘The Lamp,’’ company publication. 

With current facilities: now operating at top capacity to meet 
petroleum demands at home and abroad, the program will include 
cxtensive exploration and drilling, increased refinery capacity and 
additional pipelines. 

Some of these projects already have been completed, and barring 
untoreseeable delays, mcst will be finished by 1951. © $ 
- Post-war petroleum demands were expected to drop sharply after 
war requivements were cut back, ‘“‘The Lamp" points out, but instead 
they climbed to an all-tame high, with economists estimating that 
. by 1951 the industry will be asked’ to provide for world demand of 





nearly 3,750,000,000 barrels of crude and 
increase over 1945. 

Realizing the first step in supplying oi] needs is to get the off 
out of the ground, Jersey’s domestic affiliates alone will spend about 
$121,000,000 on producing activities in 1947. : 

Humble Oil & Reiining Co., largest -domestic producer affiliated 
with Jersey is drilling nearly 700 wells annually, while another, The 
Carter Oil Co., is drilling nearly 200 wells a year, “The Lamy” 
survey shows. > 

The domestic affiliates also are making capital expenditures of . 
nearly $60,000,000 this year for modernization and construction of 
refinery facilities. Next vear they plan to spend about $75,000,000 

The Standard Oh Co. of New Jersey, principal manufacturing and 
“marketing affiliate of Jersey, plans to spend more than $50,009,900 
to modernize and expand refineries and other manufacturing facilities, 
At Linden, N. J., a two-year program of expansion in the Bayway 
‘refinery will include the world’s largest catalytic cracker and new~ 
pipe stills. At the Baton Rouge, La., refinery the expansion prograrnts 
is being carried out with no siackening in the operating rate of 
existing equipment. Here new pipe stills are planned and two catalytie ~ 
crackers .are undergoing. modernization to inerease their ‘capacity ~ 
4ene poppin Be day each. Becca modernization and expansion projects 
also are under way at the company’s refiner : 
cacdthen i te. pany ineries at Multimore, ees 

Meanwhile the Humble Company is spending $5,000,000 expandi 
‘ts large Baytown, Texas, refinery installations and another $2,000, 
to enlarge pipeline outlets from West Texas to Gulf ports In order’ 
to provide additional production needed to meet the steadily increnge 
ing demand. Se 

In Venezuela the Creole Petroleum Corp, has wnder way the lareos 
Single building project yet undertaken within the Jersey organizat’on. 
Today 3,000 workmen are busy at Amuay Bay constructing a new 
refinery, a large nipeline from the Maracaibo oil fie a tanker 
‘terminal end a town to house the families of 2,000 Venezuelans who 
wil! man the fatilivies. Tie 

The Amuay Bay installations will cost more than $98,000,000, an 
when completed they are expected to be a major factor in increasing 
the output of refined products in the Caribbean area. ‘ 

The Caribbean as a whole, and Venezuela in particular, todey fs - 
furnishing nearly half of Europe's oil imports. Although furthoe 
increases in European demand which in 1951 is expected to be 13% - 
“Cover 1946, will be met chiefly by oil from the Middle East, Caribh-1a~ 
production is expected to rise by more than $50,000 barrels a day 
and refinery capacity nearly 200,000 in the five years from 1345 - | 
to 1951, “The Lamp” states. as 


Although some final agreements with Jersey's European partnors 
in Middle East oil concessic are still being negotiated, ‘““‘The Lam’ © 
- points out the company hopes to be serv the increased demand of 

Suropean consumers from this area when previously announ‘e._ 
facilities are completed. These include piplines connecting the Persiaa 
Gulf with the Mediterranean to save 2,500 of the 3,500 miles of woatce 
route Via the Red f en, 

One of the new arteries will be the Trans-Arabian P Line Co.’s 
_large-diameter line from oi! fields on the southern side of the Persins © 
Gulf more than 1,000 m across, and sometimes under, the more 
northerly of Arabia’s two great desert wastes. re 

Another line is planned in which Jer will have about a 39% 
interest. It wil carry Iranian and Kuwait crudes, to be purchave. _ 
. from the Anglo leaning Oil Co, some 800 northeas® 
end of the Persian Gulf through Iraq to the Me . a hee Sar 
EP addition, a pee rere Co., in which Jersey exercises picvene A 
jless than one-e rticipation, now eager 3) @. new 
line from the Kirkuk on fields to Hatta on the Medi 


run from Kirkuk to 


‘Petroleum also is considering construction of still a th 
which, if authorized, will be of 30 or 32-inch pipe to strete 
‘from iirkuk to some port on the Mediterranean. This size ] 
have a ee ee 270,000 berrels a day and the estimated cost fp‘ 


products annually, a 35% 
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put at $1 eg 

In Burope , the survey reveals, Jersey’s affiliates are expant= 
ing manuf unig’ Yaghisies at Fawley, on the southern coast of 
England at e, France. The Fawley réfinery will ‘he 


‘modernized at a cost of more than servo toy bene se capacity 
_trom 13,00€ barrels daily to 120,000 ba by 002. At Port Tero. 
the problems in restoring the refinery to pre-war capacity includ®. 
‘not omy rebuilding war-damaged facilities but a search for equipment” 
carried away by the Germans. Some units have been found as far 


away as Austria. 

The Jersey program is part of the greatest expansion effort in the’ 
history of the vil industry, one which cails for an expenditure withim 
two years of $4,000,000,000, equal to 20% of the capital outlay iage 


vested in the oil business since it began.—V. 166, p. 672. 


Standard Oil Co. (Ohio) —Expansion—Listing > — i 


The company has filed two listing applications with the New Yor 
Stock .Exchange and the Cleveland Stock Exchange, covering a totah 
cf 86,134 additional shares of commcn stock and 11,060 additional 
shares of 334% cumulative preferred stock which it proposes to issue 
‘in connection with the acquisition of most of the outstanding stock 
of two privately owned preducing companies which had a combined 

daily average net crude oil production of approximately 3,360 barrels 
per.day in June, 1947. diy 

On approval by the Stock Exchanges of the listing applications and 
Ly the Securities and Exchange Commission of the registration of 
_these shares on both Exchanges, the company will issue 52,800 shares . 
cf common stock to the stockholders of the Aylward Production Ca, 
jn exchanse for 80% of the total outstanding common stock of that -~- 
‘company, and will issue 33,334 shares of common stock and a 
shares of 334% cumulative preferred stock, together with a 
mately $1.746,224 in cash, in exchange for all of the common stock 
and two-thirds of the preferred stock of Felmont Corp. 

- The Aylward Production Co., located in Wichita, Kansas, owns and 
operates full and fractional interests in 63 producing oil and gas le 
most of which are located in Kansas, the balance being in Ti 
and Oklahoma. It also owns producing oil royalty interests in prap- 
erties in Kansas, and interests in non-producing oil and gas leases 
and non-producing royalty interests in Kansas and Oklahoma. 

Felmont Corp., whose principal office is located in New York. N. Y., 
owns and operates full and fractional] interests in approximately TT 
producing oi] and gas leases, of which 46 are located in Illinois, 28 im 
‘Kansas, two in Texas and one in Wyoming. The interests in Ilinojs— 
and Wyoming cover primarily a half working interest in properties 
‘in which the gras cay working interest is already owned by Sohie 
Petroleum Co., a subsidiary of The Standard Oil Co. (Ohio). Felmoné_ 
Corp. also owns full or fractiona) interests in non-producing oil or 
_gas leases and royalty interests in properties located in Illinois, Kansas, _ 
Kentucky, Mississippi, Oklahoma, Texas, Louisiana, Florida, Indiana, © 
New Mexico and Wyoming. 

The combined daily average net crude oil production of Aylwar® _ 
Production Co. and Felmont Corp. in the month of June, 1947, was — 
approximately 3,300 barrels per day.—V. 166, p. 1096. . 






















Sterchi Bros. Stores, Inc.—August Sales Off— ts 
. Period End. Aug. 31— 1947—Month—1946  1947—8 Mos.—1940: 
Net sales $1,111,011 $1,194,510 $8,684,555 $8,113,18m) 
—V. 166, p. 994. i 










Sterling Drug Inc.—New Aspirin Plant Openea—- ’ 
The ‘world’s largest atid most modern plant devoted exclusivety¥ 
‘to the manulacture of aspirin,” built for The Bayer Company Livie 
sion, was officially opened at Trenton, N. J., on Sept. 17 by Jameg 
Hill, Jr., President. r 
Costing $2,500,000 to build and equip, the new plant has a pres 
.ductioa capacity, Mr. Hill said, which is equivalent to 60% of cure 
rent United States consumption of packaged aspirin tablets——V. lédy 


p. 994 


Sterling, Inc.—Sells Four Stores— ee 
‘ This corporation has sold to Michaeis Bros. of Brooklyn, N. We 
its four stores at 142 East 59th St. and 494 Bighth Ave., New York,. 
N. Y¥.; 320 Grove St., Jersey City, N. J., and 51 Market St., Newark, 
N. J. Sterling did not sell its name nor goodwill. The sale which 
involved only merchandise inventory and accounts receivable, wag. 
for a cash consideration of approximately $1,000,000. The 5 
will be operated under the Michaels’ name.—V, 165, p. 3175, rg 
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iccecemeael 
‘Stop & Shop, Inc. (Mass.)—Annual Report— 
(Including wholly owned affiliated. companies) 


: ole June 28,’47 June 29,46 
a sce oa ge a $42,529,423 $33,385,265 
(Ce EER 34.343,799 26,716,888 


Sales 
Mest Of baies..._....----.-~--~--------------- 
$8,185,624 $6,668,377 


erchandising profit._.___-..---------------- 
tones Guinnbite on purchases, interest inc., etc. 229,515 254,023 











WGain from sale of fixed assets_--------------- SUROD wate 
22,400 
Gross profit__.._.....---------------------- $8,462,178 $6,922, 
*Pperating expenses_-_------------------------- 6,957,436 5,976,041 
@Mederal taxes (est.)_..-.--------------------- 647,571 526,102 
rev. for future inventory and devaluation and 
relocation of p:ant facilities__._-_--..-------~-- pi aT Pees oe ene 
S Ra a i Fd — ecnaln eda eo en cin $757,171 $420,257 
ah divi ; 1 198,900 117,000 


Mash dividends paid.._..._.-_~--~------------ 
‘Barns. per share on 234,000 shs. outstdg._----- $3.24 $1.80 


CONSOLIDATED BALANCE SHEET, JUNE 28, 1947 
(Including wholly owned affiliated companies) 
ASSETS—Cash on hand and in banks, $1,602,366; U. S. Govt. bonds 
wand accrued interest thereon, $501,470; accounts receivabie, $165,630; 
‘investments (officers’ life insurance at cash surrender value), $77,500; 
‘inventories, $3,017,878; investment in capital stock of an affiliated 
corporation (50% owned), as cost, $76,000; investments of S. S. Realty 
@o., Inc. (wholly owned affiliate) and its affiliate in real estate 
vowned in fee simple at cost, $839,210; land, buildings, equipment, etc., 
‘(after reserves for depreciation of $2,112,965), $1,298,265; deferred 
seharges to operations, $399,053; total, $7,977,372. 
. (LIABILITIES—aAccounts payable (trade creditors on open account), 
#@1,350,815; amortization payments on real estate mortgages of 8S. 8. 
Realty Co., Inc.’ (maturing within one year), $30,000; advance for 
¥ truction on store location (est.), $2,950; Federal income and excess 
: fits taxes (after deducting $550,000 U. S. Treasury tax savings 
series C), $122,017; Commonwealth of Massachusetts excise and 
taxes, $67,376; social security and unemployment insurance (Fed- 
geral and State contributions), $35,724; other accrued items, including 
yroll, rent and employee profit-sharing and bonuses, $133,375; 
br sinking fund debenture bonds due Jan. 1, 1961, $1,000,000; pur- 
thease money obligations of S. S. Realty Co., Inc. under mortgages 
son ireal estate to be amortized by monthly and quarterly payments for 
us periods not exceeding 20 years from dates of execution (non- 
nt), $227,406; reserve for future inventory devaluation and re- 
tion of plant facilities, $100,000; capita] stock ($1 par value), 
,000; capital surplus, $1,076,461; surplus, $3,597,248; total, $7,977,- 
——V. 166, p. 801. 


Suburban Propane Gas Corp.—Preferred Dividend— 


‘Phe directors have. declared a quarterly dividend of 6212 cents 
share on the preferred stock, payable Oct. 1, 1947 to holders 
record Sept. 15, 1947. An initial payment for the period May 12 
‘to June 30 of 34 cents was made on July 1, 1947. 
Mark Anton, President, states that the scheduled growth of the 
mpany for 1947 has already been realized and that the company 
> now the iargest liquefied petroleum gas operating unit rendering 
automatic and uninterrupted service equivalent to that supplied 
was utility companies.—V. 165, p. 3399. 


‘ ‘Sunray Oil Corp.—Undertakes Long-Range Investment 


4and Development Program— 
C. H. Wright, President, on Sept. 17, stated that this corporation is 
veurrently in the midst of a long-range capital investment and develop- 
t program. 
he company’s directors believe that a sufficient cash balance 
whould be maintained to carry on this program without interruption 
‘and, at the same time, distribute to stockholders a substantial amount 
-sof «current annual earnings in the form of dividends,’ he added. 
Gmportant capital investments which the corporation has announced 
ude completion of an 83-mile refined petroleum products pipeline 
the company’s Alleh, Okla., refinery to tie in with the Great 
es pipeline system at Drumright. 
. company last week took possession of a $14,000,000 gasoline re- 
@inery at Duncan, Okla., purchased from the government for $5,100,000. 


“eV. 166, p. 801. 


Sylvania Electric Products, Inc.—New Director of Af- 
_ tiliate— 


‘Grenville R. Holden, Vice-President of this corporation, has been 
a director of Electronic Tubes, Ltd., of London, a British 
madio tube manufacturing affiliate.—V. 166, p. 801. 


TACA Airways, S. A.—New President, etc.— 


_. fRaul E. Richter.of Kansas City, Mo., who resigned last April as 
xecutive Vice-President of Are pin Airlines (TWA), on Sept. 15 
was elected President and a of the board of TACA Airways, 


6. A. 

“s President of the line, Mr. Richter succeeds Jack Thornburg 
#f Mobile, Ala., who remains as Executive Vice-President. 

In addit‘on to Mr. Richter, mew directors are Francis H. Inge, 

lobile attogmey; Samuel J. Solomon of Washington, D. C., former 

lent and Chairman of the board of Northeast Airlines and now 

dent ef Atlantic Airlines; Robert L. Reed, New York City attor 

ey, and C. J. Walsh of Mobile. Treasurer of TACA. : 

Inge was named Vice-President and General Counsel.—V. 165, 


‘p. 2319. 
_ ‘€ampa Electric Co.—Earnings— 


Period End, July 31— 1947—-Mcnth—1946 1947—12 Mos.—1946 
erating revenues____ $€49,245 $638,081 $7,768,907 $7,678,952 















San areata 352.972 293,769 3,807,620 3,570,325 
tenance __________ 36,594 44,386 358,431 490,086 
, taxes —_____2.- 70,672 56,403 879,032 639,229 
led. taxes on income-_- 32,000 65,000 650,000 928,800 
Metire. reserve accruals 51,118 40,833 562,111 490,000 
Utility oper. income__ $105,888 $137,687 $1,511,710 $1,510,512 
ther income (net)____ 2,707 146 39,324 3,971 
Gross income _______ $108,596 $137,834 $1,551,035 $1,514,483 
Gneome deductions ____ 3,580 3,293 43,631 38,476 
: income ______.__ $105,015 $134,541 $1,507,403 $1,476, 
~—V. 166, p. 572. dithssad 


" @exas Co.—Rights to Stockholders 


Whe company mailed Sept. 17 to its stockholders warrants giving 
soa the right to subscribe to one additional share at $45 for each 
Shares held. The warrants will expire on Oct. 8. The warrants 
ee nk to eee a 2 gob Bs: oo close of business Sept. 17. The 
new . when sold, will a about $100,000,000 to th é 
“general funds. ° seen * 
Wo provide the additional shares for the stock offering, the compan 
August filed a registration statement covering 2.248932 shasee A 
its capital stock. The company has outstanding 11,244,660 shares, so 
that the sale will increase the total to 13,493,592. 
~ W. 8. 8. Rogers, Chairman, and Harry T. Klein, President, said the 
.~ r oar — ya — ew ae Fp to meet the current 
anpreceden eman or oll products by providing new facilities 
~m#nd additions to existing plants. “ . 
* En the prospectus the company estimated that its capital expendi- 
tures from last May 1 to the end of the year would be $112,000,000 and 
‘that expenditures on projects in 1948 and 1949 would involve expendi- 
‘tures of $140,000,000. 
The company estimated that its domestic and foreign crude oil 
es as of Jan. 1, last, exceeded 4,000,000,000 barrels and that its 
1 gas reserves topped 7,000,000,000,000 cublic feet. 
@onsolidated net income for the seven months ended on July 31, 
‘moluding only domestic subsidiaries, was $61,707,890 after charges, 
tameas and reserves. The net included $5.49 a share on the capital stock 
outstanding. Included was a dividend of $10,483,675 from the Arabian 
American Oil Co., owned 50% by the Texas Co.—V, 166, p. 1097. 


Texas Power & Light Co.—Registers with SEC— 

The company on Sept. 12 filed a registration statement with the 
SEC covering $8,000,000 30-year first mortgage bonds. The names 
of the underwriters are to be determined by competitive bidding. 
Proceeds. will be used to finance construction program.—V. 166, p. 1097. 


Thermoid Co. (& Subs.) —August Sales Up 9.5%— 

Consolidated net sales in August, 1947, amounted to $1,855,731, an 
increase of 9.5% over August, 1946. For the first eight months of this 
year sales were $17,524,833, representing an increase of $2,205,121, or 
14.4% over the same period in 1946.—V. 166, p. 572. 


Third Avenue Transit Corp.—Interest Payment— 


Payment of interest of 1%% will be made on Oct. 1, 1947, on 
the adjustment mortgage 50-year 5% income gold bonds, due 1960, 
on surrender of coupon No. 51 at the Chemical Bank & Trust Co., 


New York, N. Y. See V. 166, p. 801. 


Tishman Realty & Construction Co., Inc.—Retires Debt 

David Tishman, President, on Sept. 15 announced that the cor- 
poration has retired its entire funded debt which consisted of 
$2,300,000 of 3% notes.—V. 165, p. 3399. 


Transamerica Corp.—Must Allow Vote on Stockhold- 


er Proposals— 
A corporation “is run for the benefit of its stockholders and not 


for that of its managers,’ the Third United States Circuit Court of 
Appeals at Philadelphia ruled Sept. 16. 

The decision written by Judge John Biggs, Jr. ordered the corpora- 
tion to submit. to stockholders for determination three proposals which 
the management rejected. 

Stockholders, said Judge Biggs, ‘‘are entitled to employ watchmen 
to eye the guardians of their enterprise—the directors.” 

The proposals involved were submitted by John J. Gilbert, owner 
of 17 of Trans-America’s 9,935,000 shares of ($2 par) capital stock. 
They would: 

(1) Amend by-laws for election by stockholders of independent 
public auditors to examine books of the corporation. 

(2) Change by-laws so that the corporation could not bar considera- 
tion of stockholders’ proposals by refraining from giving notice of 
them in announcements of annual meetings. 

(3) Require the corporation to send a report of the annual meeting 
proceedings to all stockholders.—V, 165, p. 2180. 


Truax-Traer Coal Co.—Annual Report—Arthur H. 


Truax, President, said in part: 

Consolidated net income for the last fiscal year amounted to 
$2,578,730 after all charges, including depreciation, depletion and 
Federal taxes, the largest in the company’s history. This was equiv- 
alent after preferred dividend requirements to $5.23 a share on 492,125 
shares of capital stock outstanding April 30, 1947. 

For the preceding fiscal year net profit was $1,355,684, equivalent 
after dividends on preferred stock then outstanding to $2.73 a common 
share on 489,450 common shares. The difference in common shares 
outstanding is due to the conversion of preferred shares into 2,675 
common shares when the preferred stock was called for retirement 
July 1, 1946. 

The 12 Truax-Traer mines produced 5,753,401 tons of coal in the 
past fiscal year, also a new high record, as against 5,068,271 in the 
previous year. Coal sales of $15,476,068 compared with $11,897,380 
in the 1946 fiscal year, an increase of 32%. 

Net working capital as of April 30, 1947 amounted to $3,810,329 
compared with $4,584,722 a year ago, a decrease of $774,393. 

The company has disposed of its 50% interest in Western Dominion 
Coal Mines, Ltd., located in Canada, for $486,674, the amount at 
which the investment was carried on the company’s books. 

The company now has 1,822 stockholders as compared with 1,655 
a year ago. 

CONSOLIDATED INCOME ACCOUNT FOR FISCAL YEARS 
ENDED APRIL 30 
1947 194 1945 1944 
Product. of coal in tons 5,753,401 5, 271 45,280,840 5,344,657 
Net sales of coal____-__~ $15,476,067 $11,897,380 $12,499,823 $12,439,261 
Income fr. coal opers..£.0.66. 4,492,410 2,519,627 2,847,605 3,113,863 
Deprec, and depletion.__._-—=§s_—:1,065,618 893,634 695,306 661,101 


Net inc. fr. coal oper. $3,426,792 $1,625,993 $2,152,299 $2,452,762 








Ine. fr. river transp.__~ 350,622 60,233 311,625 337,162 
Other income —_--~---- 29,417 26,511 27,142 5,991 
Total income —-_-_~-_-- $3,806,831 $1,712,737 $2,491,066 $2,795,915 
Interest charges __.-_ ~~ 131,101 127,363 48,900 87,410 

tFed. and State income 
Oy ale a 1,097,000 378,000 1,157,000 1,575,000 
16400 22 cu... 


Pepys ger -comtingeticies— eee lees 


Net inc. from opers... $2,578,730 $1,207,374 $1,135,266 $1,133,505 
Profit from saie of coal 











Ny Bae Ey 148: 200 3 ES ee 
Net income for year. $2,578,730 $1,355,684 $1,135,166 $1,133,505 
Div. requir. on pfd. stk. *24,.773 17,991 19,077 20,359 
Divs. paid on com, stk. 835,938 489 ,450 387,140 384,040 
Balance to surplus... $1,718,019 $848,243 $728,949 $729,106 


*Includes premium paid on retirement of preferred stock. tAfter 
reduction in provisions for prior years—1947, $78,000; 1946, $110,000; 
1945, $105,000. 

CONSOLIDATED BALANCE SHEETS, APRIL 30 
1947 








ASSETS— 1946 
Oc a a $1,277,540 $2,016,877 
U. S. Government obligations__........-___-__ 1,550,000 2,500,000 
Receivables (less reserves)_.....--________=_- 1,638,743 491,698 
Inventories (at cost).........___.__.-._._____ 1,044,820 810,717 
Employees’ retir. fd. assets (U.S. Govt. obligs.) 225,000 180,000 
§Western Dominion Coal Mines Ltd. (50% in- 

terest in capital stock)... 92 ts Satta tinea , 486,674 
Other investments (at cost or less)___________ 127,266 95,267 
{Piant and equipment.___._......_____._.... 12,370,851 9,936,039 
PRGOEIG GEOR 264.2. ea 143,061 187,384 

ESS a pe ee eR em eee. ts $18,377,281 $16,704,655 

LIABILITIES— ; 

Accounts payable ~_.-._--____-_-_-________ $447,638 $324,033 
Current maturities of long-term debt__-._ ~~~ 218,200 207,000 
TI a 698,968 427,775 
Coal land purchase contracts (current )___.._- 121,827 168,863 
tProvision for taxes on income______....__--__- 214,142 106,898 
Truax-Traer Coal Co.: 

2%% and 3%% notes (non-current)__.-_—- 2,400,000 2,600,000 

*@)al land purchase contracts (non-current) 199,633 293,762 
Central Barge Co.: 

First mortgage notes on certain equipment__ 900,000 1,100,000 

First pfd. mtge. note on certain equipment _- 443,900 243,000 
Reserve for contingencies__._..._._.__.___-_----_ 150,000 150,000 
Employees’ retirement fund reserve____._____-~ 225,000 180,000 
Cumulative preferred stock._-.....----------, 0 tee 315,700 
Common stock without par value (issued 492,555 

Oe cscemcenne benien 4,190,938 4,138,538 
CSRS NUNES en a 1,377,273 1,377,273 
I INI a 9 erties ical ns aclinectg ii nam canaacekatail 6,793,738 5,075,719 
tCommon stock held in treasury__._.___..____ Dr3,975 Dr3,907 

go RTO ESS “ee i AER HE ene too eT! $18,377,281 $16,704,655 


*After deducting $360,000 U. S. Govt. bonds deposited as collateral. 

tAfter deducting U. S. tax notes of $950,000 in 1947 and $512,500 
in 1946. tRepresented by 430 shares in 1947 and 427 shares in 1946. 

§Sold at cost in year ended April 30, 1947. {After reserves of 
$9,150,727 in 1947.—V. 166, p. 572. 


Trust Endowment Shares—To Terminate— 


The Colonial Trust Co., 57 William St., New York, N. Y., successor 
trustee under indenture dated as of Jan. 1, 1939, between Corporate 
Equities, Inc., Sponsor, and Manufacturers Trust Co., trustee, having 
given notice to the Sponsor of its resignation as trustee and no 
successor trustee having been appointed within the times specified in 
said indenture, on Sept. 4 announced that it will terminate the trust 


as of Oct. 6, 1947, and beginning on Nov. 6, 1947, wi!l proceed te 
liquidation of the trust. 

Attention is called to the right of any holder of trust endowment 
Sere to surrender such shares for redemption to and including Noy. 

After Nov. 5, 1947, the sole right of holders of trust endowment 
Shares will be to receive their pro rata share of the net proceeds of 
liquidation upon surrender to the trustee of their share certificates. 

In determining amount payable to any holder upon surrender of his 
shares for redemption or liquidation, the trustee will withhold 2% for 
reserve for possible tax liability. Any withheld funds remaining after 
all tax liabilities, if any, are satisfied will be distributed in the same 
proportion, as originally withheld.—V. 157, p. 261. 


Tucker Corp. — 510,000 Shares Deregistered—Selling 


Group Terminated—3,490,000 Shares Sold— 

The selling group headed by Floyd D. Cerf, Inc., Chicago, which 
offered the class A common stock of the corporation was terminated 
Sept. 15 at the close of business with total sales of the stock 
amounting to 3,490,000 shares. The corporation received $15,070,000 
from the same and has more than $2,000,000 in cash in addition 
with which to begin production of the new Tucker forty-eight car. 

The selling group which handled the financing was sa‘d to be one 
of the largest ever put together in this country and totaled 632 
houses in 29 states and the District of Columbia. These firms operate 
hundreds of branches. It is said that 2;000,000 shares of the stock 
were sold in the Chicago area through 100 investment houses. 

The corporation has amended its registration statement with the 
SEC to deregister 510,000 shares of its Class A common stock, which 
it says ‘‘are not to be sold.” 


Chairman of Board Resigns— 
> Col. Harry A. Toulmin, Jr., on Sept. 16 resigned as Chairman of 
the board of the Tucker Corp. 

Colonel Houlmin is head of the Dayton (O.) and Washington (D. C.)} 
law firm of lmin & Toulmin, Chairman of the board and President 
of the Hydraulic Press Mfg. Co., of New York and Mt. Gilead, Ohio, a 
director of the Univis Lens Corp., Hydro Power, Inc., and other cor- 
on and is President of Commonwealth Engineering, Inc.—V. 166, 
p. ; 


United Air Lines, Inc.—Seeks Rate Cut— 

The corporation has filed a new air freight tariff with the Civil 
Aeronautics Board providing a 33%3% reduction in rates between 
all 75 cities on its system. 

United, American Airlines and Pennsylvania-Central Airlines filed 
tariffs the week before last calling for a 334% cut to apply only to 
six major freight-producing cities. 

United has requested that its latest tariff reduction become effective 
Oct. 25. The reduction requested on Sept. 5 is to become effective 


Oct. 5, according to Harold Crary, Vice-President in charge of traffic | 


sales.—V. 166, p. 995. 


United Cities Utilities Co., Chicago—Files with SEC— 

The company on Sept. 9 filed a letter of notification with the SEC 
for 41,790 shares of class A ($1 par) common stock, to be offered at 
$3,875 a share through Ray T. Haas, Chicago, underwriter. Pro- 
ceeds will be used for additional] working capital.—V. 143, p. 288. - 


United Gas Corp. (& Subs.)—Earnings— 


Period End. June 30— 1947—-3 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues ____ $16,656,521 $13,286,604 $67,553,413 $60,758,956 
Total oper. expenses, 








Ware. tamed: i. 7,017,559 6,428,154 27,636,493 25,518,769 
Federal taxes ....._._- 1,667,945 694,901 7,136,159 6,258,100 
Other taxes -.......___ 1,319,692 1,149,003 4,725,766 5,008,322 
Property retirement and 

deplet. res. approp.__ 2,545,917 2,478,457 10,746,738 10,916,318 

Net oper. revenues._..__. $4,105,408 $2,536,089 $17,308,257 $13,057,447 
Other income (net) ____ 232,144 237,837 489,922 530,731 

Gross income _______ $4,337.552 $2,773,926 $17,798,179 $13,588,178 
Net int., etc., deductions 766,246 689,593 3,115,415 3,010,753 
Portion applic. to mi- 

nority interests ...__ 87,095 55,275 271,193 267,490 





Consol. net income. $3,484,211 $2,029,058 $14,411,571 $10,309,935 


INCOME STATEMENT (COMPANY ONLY) 

Period End. June 30— 1947—-3 Mos.—1946 1947—12 Mos.—1946 
Oper. revs., natural gas $3,466,998 $2,767,356 $16,198,946 $14,170,194 
Oper. exps., excl. taxes 2,363,836 1,986,399 10,602,234 











Federal taxes _._._.___ 218,252 158,221 1,294,286 1,288,357 
Other tase 2. 269,364 166,263 932,774 840,922 
Prop. retir. res. approp. 176,300 134,900 716,400 675,000 
Net oper revenues— o 
natural gas _______ $439,246 $321,573 $2,653,252 $2,174,359 
Other inccme (net)_ ._ 2,620,335 2,652,998 11,209,277 10,159,883 
Gross income a---=-- $3,059,581 $2,974,571 $13,862,529 $12,334,240 
Net int., etc., deductions 715,570 724,682 2,909,574 3,004,412 
Net income —_..____ $2,344,011 $2,249,889 $10,952,955 $9,329,82g 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Plant, property and equipment (incl. intangibles), ledger 
value, $36,206,347; total investment and fund accounts, $216,271,598; 
cash in banks, on demand, $5,153,586; special deposits, $2,132,270; 
working funds, $81,861; notes receivable, $300; accounts receivable, 
$1,223,408; materials and supplies, $936,998; prepayments, $76.596; 
other current and accrued assets, $19,531; total deferred debits, 
$227,416; total, $262,329,;911. 

LIABILITIES—Capital stock ($10 par), $106,533,020: long-term. 
debt, $92,205,000; accounts payable, $497,866; dividends declared (cash 
in special deposits), $2,130,659; customers’ devosits, $1,039,856: taxes 
accrued, $5,132,034; interest accrued, $728,601; other current and 
accrued Habilities, $50,085; total deferred credits, $268,976; prop- 
erty retirement reserve, $7,226,362; reserve for future loss or adjust- 
ments with respect to capital assets, $32,218,209; reserve for uncol= 
lectible accounts, $37,168; reserve for inventory adjustment, $42,618; 
contributions in aid of construction, $880,847; earned surplus, $13,338,<- 
610; total, $262,329,911.—V, 166, p. 860. 


United States Electric Light & Power Shares, Inc.— 


Final Dividend to “A” Shareholders— 

na Stribution of $3.026 per share became payable on and 
after Sept. 17, 1947 on the trust certificates, series 9 a the Central 
Hanover Bank & Trust Co., New York, N. Y. An initial distribution 
of $20 per share was made on June 9, last.—V. 165, p. 3176. 


United States Finishing Co.—Dividends— 


The directors on Sept. 12 declared a dividenc of $1.75 r sh 
on the 7% preferred stock and the usual quarterly dividend of $f 
par share on the $4 convertible preferred stock, both Payable Oct.’ 1 
to holders of record Sept. 19. On July 1, last, a payment of $1.75 
eae po elles the if ig orb stock, as compared with $3 on 

‘ ages on e latter issue as of taled 
$114.25 per share.—V. 165, p. 3400. Et eee 


United States Television & Mfg. Corp.—Earnings— 


Estimated net profit of the corporation for the first six moft 
this year amounted to $188,355 after taxes and after utilizing = 
one-half the company’s tax loss carried forward for 1946 of $176,707, 
Hamilton Hoge, President, reported today (Sept. 15). 4 ee 

Earnings for the first half this year, which were equivalent te 
59 cents a share on 319,000 shares of common stock outstanding, com- 
es "~ gag Aha abies ge $98,000 for the six months 
en une y ; efore taxes the latest . were 
estimated 4 $260,247 period’s earnings 

porting that ‘‘out-of-town consumer demand exceeds that 
metropolitan area,””’ Mr. Hoge said the company is Seaeaedions i 
sales distribution system to all sections of the country where televi- 
sion stations are operating and where new centers develop. 

Noted for making the projection television set with the largest screen. 
S be ) tame ae ge her teres Television has pioneered in this 
eld. eliver s firs g-screen projection te bout 
yar ene, tea. tae. j television set a ut a 


(Continued on page 50) 
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STOCKS Range for Previous 
ee en ee eee EW YORK STOCK Range Since January 1 Year 
Saturday Monday Tuesday Waseentey Therstes ae ig Soe. rd N nncuaaen Soaied Highest Lites Highest 
agit _— SY ike a phere $ 5 inare $8 per share Shares Par $ per share $ per share $ per share §$ per share 
& per share $ per share 7 hare ong : 7 77% 1% 700 Abbott Laboratories com_-__-~ No par 6642 May 20 87% Jan 7 61% Apr 91 Dec 
76% 76% 16% 76% ae 21% eke aaa °90 109 Abraham & Straus_______...Nopar 90 Jun 4 110 July28 105% Oct 169 Ma 
*90 109 *90 , 109 a +f ae A Be 8% 1,300  ACF-Brill Motors Co__.__.--.. 2.50 6% May21 10%Fep 7 8 Nov 19 
Bia BM Soap, sk ok Uk 2'200 Acme Steel Co___- 0; See. Spire 0 re ee 
53 ¥ 53% 53% 8 ‘4 (4 y ‘100 Adame Skiress.... 1 13% May 19 71% 
17% 17% 17% 17% i. pw a ite “50. ite = Adams-Millis Corp Speen a Nopar 38 May27 55 Jan 10 44% Jan 68% Jun 
fie 336 36 Y, "36 3622 36 Ye 3634 36% 36% 2,000  Addressograph-Multigraph Corp__10 - = 4 Bree ons * — o> 41% Jan 
37 37 x 7e Kg j , t 2 OS Ee SOR A eee ae 1 ay 15 v0 20% Feb 
— 7¥ 1% 7¥e ke, ie ee. 1% or an 10 hs Prey: ows We oe No par 27% Sep 15 38% Feb 1 33 Nov 69% Apr 
27%, 28% 27% 28 we ae oe ee °102 «108 "Alabama & Vicksburg Ry__-___- 100 104 Aug27 4112 Feb 18 104 Oct 135 Mar 
*102_ 105 tee f So i. s ‘ 5 4% 4% 6,700 Alaska Juneau Gold Mining____- 10 4 Apr 14 6% Feb 8 5 Sep 12% Feb 
4% 5% 4% 5% 4% 5 S, 1 20% 20% 1.100 Aldens Inc common______-_______ 5 18% May 19 31% Jan 2 25 Nov 61% May 
20% 21 21% 21% a ee: ae ee °98. «99% "40 4%% preferred__________-___ 100 92 Jan 8 102%Augll 90% Dec 103 Aug 
*101 101% 101°. 101 ora: a. tt as %, 3% 3% 10,100 Allegheny Corp common__________ 1 2% May 19 om reo 4 3% Oct 8% Jan 
3% 3% 3 3% 3% 3% 3% De 3714 3734 3.700 5%% preferred A_.......__.- 100 25% May 19 44 Feb 8 29% Oct 69% Jan 
35% 35% 35% 38% ond pate Ba " = 65 : 65 "100 $2.50 prior conv preferred_No par 56 Jan 13 66% Sep 2 52% Oct 62 40=«6Jan 
*65 66 *64 66% 64 op: , x, 35 35 ¥ 3,700 Allegheny Ludlum Steel Corp_No par 32 May 19 48% Feb 18 38 Jan Ve May 
STOCK 33% 33% awe jee m aan ” — 100 - 95 100 "30 Alleg & West Ry 6% gtd______- 100 = a F 1 ame - Pte pe 7 duly 
E 95 S } BI I ree ceciinn anipn es cictin seco 1 15 ay 4 Sep Aug 
CLOSED 2242 22% ad Hn AE ase fr 187 7700 Allied "Chemical & Dye_____- Nopar 164 May20 196 July24 154 Oct 212% Jun 
184% 1842 184, 185’ 1842 182% ili cae 20% a: Ae 18 May17 22% Feb 7 18% Dec 29% Jan 
°19%. 20% + oy ~ + Eas hadi 4 32% 3254 32% 32% 1,900 Allied Mills Co Inc---------- Nopar 29% May 17 38% Feb 7 29% Sep 39 Jan 
31% 31% 4 . on 34%, 35% 34% 35% 4,400 Allied Stores Corp common___No par 30 Jan 4 Mar 63% May 
34% 34% xaos. 20% ae io " r : nk 100 99% Feb 18 105% July28 99% Nov 108 July 
*100 =: 101% i ee ""* ap 2 a p+ ha BTM 9 700 Allis-Chaimers Mig common__No par + hag _ ha Pot, Pes . rst] aoe Se May 
35% 36 d " ~ i Y, 98% 98% 1,800 3%% cum conv preferred____100 un Nov 
1% 91% — a oe coat Same #3 ‘ d Cement_____- No par 24% May 19 35 Jan 23 Sep 39% May 
26% of! : grt a — at “T ot roti 76% 7500 aeldaLanhies Co Ine com__--1 54% — - a a 2 an pied ee Apr 
. 6% o™ " : . 4 tible preferred______ 50 46 Jan 16 pr Apr 
aia 49% yet. = "3 B22 Bt $1" "3 Bi Ya 1 300 ‘jenunete Pampas Corp__..No par 73. Mar 7 90 — 7. Se Wer Se te 
4 , 
ok pte a. 47% 47% 49 4842 49% 48%2 48% 2,500 Amer Agricultural Chemical_No par 34% May 16 50 p . Jun 
Y ican Airlines common____--__- 1 8% May 19 11% 11 9 Nov 19% Apr 
8% 8% 8% 8% oS ; * 67% 67", . 77300 marie cum conv preferred-_..100 65% Sep 11 80 Mar 26-87% Nov 74% Dec 
"3 oi Sy 21% 21% 3 a 32% 22% 22% 22% 3,900 American Bank Note serum” fi boned i: ly we : Fs pd pt og — 
21% 21% . e : °71 3 *71 73 20 Om -peeeerree 2... 0 u ‘ 
. 73 soi 1 *11_ = 73 oe ie 1 9 May 19 17% Feb 5 12% Nov 30 «Jan 
“iu he = tpte 105 tou 40% 39% 40 "30% 39% 1 900 deems aise Bhes co com.___No par a ond 7 3% oo x. % Oct oy ae 
1 41 x 4 2 /2 f ‘ Sa Weleda 190 x ‘un May x137 
012817 127 *125}3 127 *125j¢ 127) #12518 127. o1asit ar Ea ieee a nadia Ceres. 1 3% May 19 7% Feb 8 5% Oct 17% Feb 
5 5 + da 2 ae ; Lt, Y% 84% 3,200 American Can common__________ 25 84 Sep 17 99 mar 1 79 Oct 106% Jan 
°B4¥— 85% oe) ee Ue soa% 194" - ae. 1 ee aa | 
193% 194 *193% 195% “4 d , x, 46% 46% 3,100 American Car & Fdry com___No par 36 May 2 Feo 
49 491 48% 49% x46% 47% 46% 46% 4 ‘4 , ‘ f eee 100 94 May21 115%Jan 8 96% Oct 132% Mar 
*105 107% *104%2 107% x104 104 104 106 *103 ne ots ie ong Robe onan ae 20% May 21 28% Feb 10 21% Nov 40% Jan 
23% 23% 23% 23% 23% 24 Se. gees "90... .B% cony preferred... 100 105% July18 110 Feb G 104% Sep 150 Feb 
ine” Sabo oa B= Se a 44 150% a % rO% 51 1,400 American Chicle (new) ~~~ -_ No par A on + ae 4 : 17% Sct _— ion 
a : : ) : C6: sicomnigti A p se 
mts 3 f~ bo oaks = VY, 30 M 208 30% 20% 600 ye-ecryinnd Crystal’ Sugar com_...10 rt cm Do aa wel p +4 Sep 108 Jen 
i + 4 gar __ Ra et 100 s Dec Jun 
ae, eS. FR Bee ee CS eos hfe. ee 
4542 45%%4 45%2 45% is Ve Va ’ <4 lced see a 100 113% Sep ~ sit A a 
; ‘ / 3% 114} 114% 114% 2,900 3 Ye ' o prefert 1 Nov 
ou s% rm 1% ts th “2 r 3 . 31% 31% 2,200 American Distilling Co_...._--__ 20 25% May 19 46 Jan 6 41% 7% July 
, y y i caustic Tiling......__ 1 3% May 19 6% Feb 7 6% Sep 11% Feb 
°4% 4'2 4% 4h sate. 0% 2: PY Mh, By ooo aman —, Secu. par 13 Jun 10 17% July 28 13% Oct 23% Jun 
14% 14% "14% 14% eee) Sa BR 17% 17% 2,800 American Export Lines Inc___-_- 40 16%Sep 9 20% July 15 17% Nov 28% Aug 
» asain 3 = ‘ a Phas 13% 3 m 3 Vp 3% 3% 6,400 Amer & Foreign Power com__No par 2%Jun 6 3 yas 8 Bt a s.. Jan 
3 3% 8 4 ‘600 °~—«S 7 preserrea ._____---_.._ No par 89% Sep 11 5% Jan May 
91 91% 92% 92'2 924% 94 93 v4 93% ¥ a ‘ ars - ee abairad BRE ee hae ret he al aire & - on 44% Apr 
*15%% 16 15% 16% 16% 16% 16% 16% ae a. "500 46 preferred._________-___ Nopar 81 Sep 16 101%Feb 7 90 Sep 1218 May 
*79 81 =. oe ae A 38.38 1,700 American Hawaiian SS Co.-___-. 10 37 July29 42% Apr 5 37% Sep 65% Jan 
* a e , 3 3 oie 1% 3 - 1% T% 3,000 American Hide & Leather com_--_1 5% May bs - rong BS au oe 12% jon 
ce 8 +d ; ; : a eS ee 50 49 Jan un 
“5356 5 ge tla + ied +i "mm Mate Aecten Bier boetucis... 1 22% July 30 xB4y Jan 10 31% Dec 35% Now 
53%. 23% Fs bey _ ‘ 4s 7 717 ‘300 American Ice common _____- No par 6 May 16 an 4 Sep 
4S St oe ae "on s 102" . new referred__--._- 100 90 Apr 23 106%@Mar 7 99% Jam 118 
“a 12% ay "124 Tim “1% Te Tae 184 “12% 1,000 American international Corp----100 "9% May 17 JM dem 319% Bop Es ud 
12% 2% V4 V4 , . oa ay 
2° BL CRS BETES BGR ah. HE fy ane ARESE ENG." tao ty MS SOREN ip Roy ue 
21¥ 20% 21% 8 V2 4 ‘4 ete $ (ERE CREM IO OCT OC PENI 100 110% Jun 
0112 113% *112 113% *112 113% *112 113% *112 113% pet 7% preferred_____.---~ 
STOCKS Range for omen 
LOW AND HIGH SALE PRICES Range Since January 1 Year 1 
Monda Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK pom Highest Seiiioe Highest 
poseeter opt. 1 Sept. 18 Sept. 19 the Week EXCHANGE 
Sept, 18 — seh eg — 7 a h € > ani Shares Par $ per share $ per share $per share $ per share 
share er 
ss . eh wes ty aa or “26. yd 26 24% 25% 3,100 Amer Mach & Fdy Co com_--No par 18% —_ 39 B — p 7s oat sane Mar 
oe ¢ q 98 ‘110 3.90% cum preferred___-~~~-~- 100 pr Jun 
"98 ~©=— 99 99 99 "98 «98% «= *98_ 98% 98 90% RRR ry te 9% May23 15% Feb 3 12% Nov 25% Jun 
*9 9% *9 9% 9% 95% 95% 9% 9% 9% ‘ — cones en Eoacngyery ox ag od 225% May 19 32% July 17 23% Oct 43% Jun 
eh Bk ak Be Ne Lee ek epee io RA Jem 8 aL gaat SE Boe ab 
*140 143 *140 143 eee ee Becta ent), ghee 1 % Jun 30 Dp 
a a Hk ama ee er SA BEE Mua | Slee 
324, 32% 32% *32% oive 32% a ight com_ May 19 be P 
a = ro jot +t 11% 11% 11% 10% 11% 13,200 Amer muares: Light oe ee) ses May19 129% Feb 21 97% Jan 13394 
ee, ee Se ee 7 ee Noper “ah aay 19) hate feb 31342 Jem aie Au 
* 99 99 99 99 2 ee. Sa ee ae eee a eee an apa ee eae ce 1 Ma 19 le fi) 
ev 13% 13% 14 13% 14% 14 14% 13% 14% 15,100 Amer aoe & St San’y .-- we — 21 183 Jun 25 &173% Nov soa 
*178 182 *178 182 *178 182 *178 182 ; ore. 153 paket +e see Re Roger eaten re 10 245% May 19 37% Feb 7 27% Jan 42% Aug 
05 105% O45 105 08 1052. 108 105” 04 10544 16590 dia Gn conv preferred...-100 99 May21 109% Feb 24 95% Feb 108% July 
erock 105 105% 104% 105% = 105 10544. 105. 105 Oe ae 508 Aumetioan Mafery Rassr—___-..--- s Js: fee. Se 33% Pee 
EXCHANGE 11 11 10% 1 x = Vg ‘ ig by ’ ‘i a. No par 15% May 
‘ 17% 16% 16% 600 American Seating Feb 24 33 Sep 52 
ee ie ste “31% 38 7 Se 33 BY. 700 Amer Ship Building Co__---- No par 34 Jun 27 39% Apr 
37% 37%. 37% 38 38 38 38 39 38 3 V4 mi) i . 4 May 19 6444 July 28 45% Sep 73% Jan 
58 42 58% 59% 60 60% 61% 61% 62 61% 6142 6,800 * eve & Refg commauprimetel Bs. May 14 172 dulyi7 168 Oct 191 Apr 
iy tM: ee ee ee OBO Ry. Oe $00 American Snuif common -----.25 38 May19 40 ‘Mar S 34% Deo 60% Feb 
343%, 34% *34% 3 V4 Vg ‘a V4 e <+........100 ini ae om an 
*146 = 148 "146 148 *146 148 we. 1S ie ae. ef s--Nopar 25% May19 37 Feb 8 27% Nov © 80% Feb 
on 8 St ou ee 35M 38% 35° 35" a Geen Greene .2 Mopar’: Sagan ae 25% Deo = 43. May 
S 26% gts Ged, 5: . he <table No par 21 Jun 3 29% Jan 7 
te ee 2 eee ee ee ee es eee oe ee ee 2 | 
41% 4 42 43 43% 44 43% 43% ee! 8% ay a 100 116 May19 146% Feb 24 138 Sep 158 = Apr 
“a ae Ties eeu way Say 34y 54% 54% 900 American Sumatra Tobacco..Nopar 40 May20 62 Aug 20 47% Jan 67% Apr 
54% 54% *53 2 ry 2 2 72 /% 7 4 
: 1 V, Ye 9,700 American Tel & Tel Co_--.----- 100 149% Jun 19 174% Feb 4 159% rf 200% — 
ge Bi hh fa ie ‘os aM ave ‘7194 71% ; American Tobacco common_____- 25 62 Apr 15 82% Feb 5 73 99% May 
71% 71% 71% 72 71% 172 72% 72% 71% 11% ted enti dee. cos ee 25 61%Apri9 84%Feb 5 76% Oct 100% May 
73, ‘4 732 73% 73% 73% 73% 74 73% 73% S00 a a 190° 151, Apr 17 163% duly23. 280, Sep 196 July 
oi Mast "a pase yng UP Be ee site itn 600 ameriont Viscose Corp common__14 41% May 17 58% Jan 3 48% Oct ant r= 
52% 52% 52 52% 52 52% 51% 52 51% 51% me 5% preferred...-__-__---.--= 100 116%Jan 9 120% Augi12 116% Sep o Sen 
*119 119% 119 119 119 119 119 119 119 119 pan wh he CE a ee i ee TR 6 13% Oct 28% 
15% 15% % 15% 15% 16% 16% 16% 16% 16% 11,000. . ann Wie We ee No par x100% Sep 18 106% Jan 30 102% Sep Feb 
oe a “A ae an ae see aM as i i n Woolen “common__No par 26% Jan 16 50% Feb 13 = Dec 182% Jun 
43%, 44 4 45% 454%. 46% 445% 46 44% 45 24,100 — al » F00 90. May 23 110% Feb 13 100% Cc 1 7 
*954%2 100 *97% 100 100 #6100 101 101 100 100 300 i er lenge sci er 2 is ear 68% Jun 5 103% Feb 1 87% Dec 
*88 94 924% 92% 93 94 93 93 *90 Ya 95 500 og Pa & Smelt. coe: tS 5% May 19 10% Jan 6 q Sep 
65% 6% *6% 7 ig “ ene pe ion we nig SS eae conv preferred-.._.....25 62 May 2 o Sher 5 38 Oct 
*63 69 *63 69 *6 9 63 6 Gon pee ee 50 30% May 19 
sare base Bain Bote riage te =” aan a ee eee Aeecands Wik & Gabler Noper 6% Jen 18 87% dun 2 oa 
*54142 55% 54% 55% 54 55 54 54% 55 595¢ 4,490 — o “ tite Corp com__12.50 40% Sep 12 51 Jan 4 a Sep 
4042 40% *40% 40% 40% 42 415% 41% 1 41% 1,800 Anchor Secs “Nopar 109 Jan 2 111% Mar 10 ante = 
*110% 110%  *110% 111 *110% 112 110% 112 *109% 110% tia oF emer ate aster 16 88% July 43% Jan 
50% 50% 50% 61% 52. 52 “$2 52 *51 52 700 Andersen, +2 Soper Oil Corp....10 14% Apr 15-20% July 24 18% 
x17¥2 17% 17% 17% 17% 18% 18 = «18 17% 17% 1,000 Anderesn- "i ianiie........._- 20 12 Sep 15 16 Jan 21 4% a 
12 12 %10% 13 *12% 12% *10% 12% *11% 12% 100 rey * eran Co ay Keith 5 3% Jun 17 642 Feb 2 at ae 
a oe ewe «6% io ee ay ae ws on aad. Archer-Danicioaeiaiind Nopar 30 Apr29 %9 Fe 
36% 36% 3642 36% 364% 36% 36% 36% 36% 36% 1,400 rc 
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99% | 17% 
*12¥r% 12234 
21 .., 10% 10% 
16 77% 
34 3414 
*100 8 100%4 

“7 18 
: *80 304 
18% 18% 
*9734 9842 

86 86 


*86 89 
13%, 13% 
*6% 7 

*80 82% 
13% 142 

*99 100 
*3% 3% 

717% 1842 

10142 102'2 
24 24% 


Monday 
Sept. 18 Sept. 15 
& per share & per share 
: 31% 31% 
*63%2 54 
; 2 2% 
od - 6% « BY 
- 26 264 
15% 1542 


STOCK 
= *119 124 
44 44 
*18% 19% 
m% 11%. 
74 74 
“1242 13% 
S4'%2 54! 
118 11 
, Bate BAe 
: 4112 43 
; é 17% 18 
Bd *41 41% 








Tuesday 
Sept. 16 
$ per share 

13% 13% 
106 106 
182% 182% 

46% 47 

*107'2 108 
*14% 15 
12%. 12% 
14%, 15% 

*115 117 
115 115%2 


*32% 33% 
81%. 82% 
102 102 
13% 13% 
*50 5ite 
*25%2 26 
wk # 74 
a4 8 8634% 
*111% 112% 
103% 10342 
22% 23 
64 64 
*117 117% 
*23%2 27 
7% 8 
e14al, 16 
20 20% 


tite 22% 


40% 40% 


*80 81 
13%4 14 
99 99 

3%. 3% 
1754 18% 

102 103 

24 24 


106 
*182%4 64 





LOW AND HIGH SALE PRICES 
Wednesday 


Sept. 17 

$ per share 

13% 14% 
107 


47% 48% 


*107%2 108 


*14% 15% 
12% 13% 


15% 15%: 
*115 


117 


*113% 115 


*32% 3°% 
83 83 %2 

102% 10244 
14 14% 
51% 51% 
26 26% 

*71 74 
34% 35 


“111% 112% 


103 103% 
234s 2444 
64 


“117, 117% 


“24 


14% 14% 


18% 20% 


LOW AND HIGH SALE PRICES 
Tuesday | ; 


: y Wednesday 
Sept 16 Sept. 17 
$ per share % per share 
2134 23134 22 RAY 
54 54 *53% - 54 
2 2M 2 2% 
&#% , H% 6% 7 
26% 26% 27 27 
10%4 15%4 15% 1534 
*119% 123 *120 124 
*444, 451 *44Y, 4514 
*18% 19% *18%, Ilvre 
1t% 1132 ll, 11% 
73%, 73% 73% 73% 
*12%2.. 1342 13 13 
*5412 56 *5412 5512 
cae. 240 « 118 . 118 
3442 34% 34%. 34\2 
*42 43 | 43 43 
18 1814 ‘18%. 1934 
4i% 41%. 41% 42 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Armour & Co of Ilincis. com.-__.5 
$6 conv prior preierred____No par 
7% preferred ___ _._100 
Armstrong, Ccork Co com. No par 
$3.75 preferred__.._.___..No par 
Arnold Constable Corp... __ 5 
Artloom Corp. —__- No par 
Associated Dry Goods common - 1 
6%. Yst precerred____- 100 
7% 2d preterred_-- 100 

Associates Investment Co— 
New commcen -.- 10 
Atch Topeka & Santa Fe com__100 
5%. preferred. — «2.5... __100 
AUT ¥ ee... steite: 
Atlantic Coast Line RR-_ No par 
Atl G & W I SS Lincs common J 
5% non-cum: preferred 100 
Atlantic ‘Reiining common 25 
4% conv preievence series A__109 
Preferred $3.75 series B 100 
Atlas Corp -_--. _5 
Atlas Powder ccmmon_ No par 
4% conv preferred “a 100 
Atlas Taek Corp_____...._.__No par 
Austin Nichols common. _No par 
Conv prior pfd ($1.20)_ No par 
Autocar Co____ .5e£ 


Automatic Canteen | Co or Amer ..9 
Avco: M.g Corp (The) common_-__3 


$2.25 conv prelerred______.Vo par 
mevoee.¢B TT). Inew 
Baldwin Locomotive Works _- _13 
Baltimore & Ohio commen__-__100 
4% preferred._.__.._..---. _.100 
Bangor & Aroostook commcn___50 
Cony. 5% -preserred.-_.__-.-_ 100 
Barber Asphalt Corp (Delaware )_10 
Barker Brothers common__--__-_ 10 
4¥%% preferred —____. ~~ 50 
Barnsaen Ol Cé..2.2- 0 
Bath Iron , Works Corp___-- BAe | 
Bayuk Cigars Inc___________No par 
Beatrice, Focds Co common __-__.?& 
3%.% cum conv pfid______- ..100 
Beaunit “Mills, Inc____________z,0@ 

- Beck Shoe 434% preferred_: _1¢o 
Beech Aircraft Corp_____- at 
Beech Creek RR_ ie ok cr 
' Beech-Nut., Packing Cae sé a 
Beluing-mMeminway -________Nvo par 
Bell Aircraft Corp.______.--_--_-1 
' Bell & Howell Co common. ae | 
4%.% preferred __ ______ .100 

' Bendix Aviation______ “ -5 


Bendix Home App Inc com____33 “sc 
Beneticial Indus Loan com_.No par 
Cum pfd $3.25 ser cf 1946_No par 


Best & Co_ Ss EE ACER ae * 
"Best Foods__---__.- as 
Bethlehem Steel (Del) com._No par 

7% preferred. # Si 


Bigelow-Sanford Carp inc_ _No par 
Birmingham Elevtric Co____No par 


Black & Decker Mfg Co_____No par 
Blaw-Knox Co__-_...__-..__No par 
Bliss (E. W) Co common. 1 
$2.25 conv preferred______No par 
Bliss & Laughlin Inc__.._._ __ 2.50 
Bloomingdale Brothers___..__No par 
Boeing Airplane Co.__________ 5 
Bohn Aluminum & Brass te 
Bon Ami Co class A___-_- No par 
Class. By _-....~.-. ds Nu par 
Bond Stores Inc common. Gul 
Borden Co (The) ; -_1g 
Borg-Warner Corp. common____- 5 
34%2% cum preferred___- .. 100 
* Boston & Maine RR (assented )_ 100 
Bower Roller Bearing Co_______. 5 
Braniff Airways Inc ___.___:__2.50 
Brewing Corp of America____- 15 
Bridgepert Brass Co.____.__._No par 
Briggs Manufacturing ______No par 
Briggs & Stratton__.._..._..__No par 
Bristol-Myers Co common _____2.50 
344% preferred __....__.__..100 
Brooklyn Union Gas____.__-_No par 
Brown Shoe Co Ine common ____15 
$3.60 preferred ____-.-_—_ No par 
Bruns-Balke-Ccllender ,.___- No Par 
Bucyrus-Erie Co common_—______5 
7% ‘weeferred =_...>- ~~~ _.100 
Budd (The) Co common__*_No par 
S5 preferred .....-.-i-_- No par 
Buffalo Porge Ca....-.~....--_-- i 
Buff Niag El Corp $3.60 pfd____100 
Wee ee oso JNO pap 
Bulova Watch Co Inc__--__--~-~, 5 
Burlington Mills Cerp common___1 
4% preferred _.._.._._______1@9 
342% conv 2nd preferred. ___ 100 
Se % -peeterred _._.__..._._-_100 
Burroughs Adding Mach_____ No per 
Ban Teenie — kk 
Bush Term Bldg 7% preferred__100 
‘Butler Bros common -. _.----- 10 
4°%2% preferred, _..._._._-.._109 
Butte Copper & Sines .3..2-..- 5 
Byers Co (A M) a par 
Participating preferred._____- 100 
Byron JacKson Co. ~~~... No par 
STQCKS . 
NEW YORK STOCK 
' EXCHANGE 
Par 
California Pechitis common._No par 
ON emierred. o.. -24-55-2.----- 50 
Callahan Zinc-Lead —~.----~.---- 1 
Calumet & Hecla Cons Copper___.5 
Campbell W.& C Fdy____._- No par 
Can Dry Ginger Ale com _.__1.66% 
$4.25. preferred _...__---- No par 
Canada Southern Ry Co__-____~ 100 
Caliausan sreweries Ltd ___- No par 
Canadian. Pacific Ry..-..-.----25° ° 
Cannon.Mills ~~~... a--- No par 
Capital Admin class A common-_-_-1l 
$3 preferred A __..-....---_. 10. 


Carolina Clinch & Ohio Ry 100 
Carolina Power & Light Co___ 100 : 


Carpenter Steel Co ____._._____. _§ 
Carrier Corp common___-~..--- 10 
Preferred 4% series_-__..___ = 


Range Since January b 


OMO3218 4) 


Rance Since Jannary ! 
i High 





Range for Previous 
Year 1946 


Highest 


$ per share 


18% May 
139 July 
172 Jun 
65 May 
112% Feb 
36% May 
30 Aug 
32% Jun 
153 May 
148 May 


121 May 
125 Jun 
29% May 
83 Jun 
49% May 
94 May 
51% May 
130% Jun 
34% Apr 
97% Jan 
135 Jun 
«0% Aug 
25% Jun 
23% July 
37% Jan 
32% Aug 
14% Feb 
83%, Feb 


83% Apr 
46 May 
30% Feb 
33% Jun 
58 Jun 


18% Aug 
66% May 
35 Mar 
73% Jan 


112 Apr 


69% July 
48% May 
57% Apr 
61% Jun 


107% Aug 


11% Jan 
35%. Deo 
34% Jan 
95 Des 
20% Feb 
5342 Jan 
42% Jun 
7 May 


115 


Apr 
38% Apr 
45% May 
110% Mar 
38% Apr 
25% May 


130 =6Feb 


22% Jun 
99 Jun 
45% Feb 


108% Mar 


46% Jun 


Range for Previous 
1946 


Highest 


$ per share 





For footnotes see page 23. 
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NEW: YORK STOCK RECORD 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOC , Range for Previous 
Sept. 13 Sept. 15 Sept. 16 Sept. 17 Sept. 18 Sept. 19 the Week EXCHANGE K bere = Since pg ws 1 Year 1936 
$ per share $ per share $ per share $ per share £ per share $ per share Shares Per 3 : ghest Lowest Highest 
652 6% "6% 7 7 7 6% 7 *6% 7 200 . Carriers & General C Nee, ae a | ee 
36% 36% 36% 37% 38 39% 3834 3914 TP. ----—+-< i 6 Jan 13 7% Feb 8 6% Oct 10% J 
36% 4 39% 3939 4,000 Case (J\1) Co common... 25 29 — 
#151 154 *151- (154 *151 «155 *151 154 150% 151 410 Preferred eae” Ye May19® 40% Augi8 31% Nov 55 Jun 
53... 53% 53: 53% 54° 54% 54.55 54-54% 3,500 Caterpillar Tractor.__-____- tes eer ae, eee ee 
24% 2456 24% 24% 25. 26 25% 26% 25° 25% 26°700 + Celaivess’ Corp of Ather cuuh__No phe $70 May-te” gt. Feb @ |= GE Rov 81% May 
*106% 107 106% 106% 106%4 106% = * 106% 106% 106% 106% "300 $4.75 1st presented... ema 104% jun 18 be a + Be nc aa" 
144 144 141% 143 *142 «6144 °142% 144 144 144 50 7% Qhd preferved_......_.__ 168 ua pi 106% Jan 6 104% Sep 109% Jan 
2742 28 28 28% 2874 29% 28% 29% 28% 28% 3,700 - Celotex Corp common_____- “No par 19% May 19 156 Apr 28° 138 Oct 161% Jan 
2038 20% *20% 20% 20% 20% 20% 20% °20% 20% 300 5% preferred 20 32% Feb 24 22% Jan 38% Jun 
*183e- 18% 18% 19 *18%, 19 18% 19 19 19% 2,900 Central Aguirre Assdciatioh._No p moe e: ae. 3 23 July 
Gi 9% G%m ‘9% 9% 9% 9% 9% 9% 95 2200 «Central = oe ae ation__No par 18% Jun 6 22% Feb 19 20 «Sep 29 «Jan 
*8% 9 s% of 854 8% °B% 9 Be 8% 1200; Cental Hudson @ & B Gor. No per Ame inf 6S 17% Apr 
STOCK 112% 113%. *112% 113%. *112% 13% °111% 113 112% 113 _.. Céntral Ill Lt 4%% preferred___100 112% Sep 10 116° Feo 4 13% gon 
= EXCHANGE “92, 93 94% 92% 9293 92 92 “91, 92% 300 “Cent N¥ Pr Corp pfd 3.40% ser.100 90 Jan: 3 | 96% yes 3 a Dee aired ae 
LOSED 75% 7% i2 72 & 8% | Se 8 *“T% 8% 600 beter hts Ma oles onl 100 4% May 19 12% Jan 31 8% Sep 23% = 
14 14 *14% 14 14% 141 org 
*912 10% °91, 10% °9% 10% saa se r+ th, ae or oan Raeeacelin Satiahanianiar oon? ee oo ee ee a are ee 
2 2s. a a ie 294 30M 29% 30%. 3,000: Certo de Pasco Copper... No par 29% Sep. 8.98% Mar-6 31% Sep 51% Jan 
16% 16% ri, S4 17% 17% 17% 1634. 17% 8,900. Certainiteed Products. ______ 11% May19° = 29% 4% S Soir 
+56... 27 *26% 27% *26%% 27% “27 «OTN “07 (273% Cheintle Go" 121... we ol 1 > ae 21% Jan @ 14% Jan 25% July 
b , rA ah fo ~-- t COs. Swe cu 20% May 1 y 
BB Bt BY Bs BB, BS Ba Be. 15g. Chtnpiminperiven. neber uManat 2 Rbk Bek her hu oe 
; ™ j } nice ns $4.50 preferred __________ u ‘ 
ie ee ee ee ee 800 Checker Cab Mig Nopar 103% Jun 4 110% Jan 23 103, Sep “214. Jam 
45 45% 44% 45% 45% 45% 45% 45% 45% 455% 12 600 Cuactimaie & Ohio Py ee on ee see see ¥e May 
#100. 100% © *100. 100% 10042 100! 100% 10034 100% 1004 ‘300° 394% convertible preferred." 160 95° ‘Jun 12, 108% ul f pi vei 
4% 4% 74% 5 5 5 5% 5% 5 5 - ~ Ju y 25 * Phe ey 
*o%% 869% — oe 9% 9% ris 934 9 9% 1,300 Chis ah ee 53, Mas 19 aie son <> Ses bb eo 
734 7% 7% 7% Te 8 8 8 1% 8 6.600‘ Chiéaga Corp (iis)... | v4 May:19 - 12% Jan 29 9% Oct 26% Jan 
5g 514 *53%% 5% 534 5% e534 6 255% 534 300 Chicago Great West. RR a): aan Sas 1 6% May 19 9% Jan 2 7% Nov 14% July 
105% 10% 10% 10% Ww «81% 11% 11% *11% 11% 800 5% preferred my comeake | i weeyae tn on % wi one ve a 
5% 5% *5Y%, 5% 5% 5! Si® 5h Ae “A YT ne ee ---50 8% May 19 15% Feb 7 11% Oct 33% Feb 
© / , ‘ : 2 o / i “4 
3% 3% "3% 3% *3% 3% °3l_ 38% °3% 3% = ee ee Ry Co cl A285 4% May19 10% Jan 30 7 Sep 15% July 
oP sta a 3 .. i ° 9% 9 9% 8,600. Chic Milw Si Paw & P Vic__No-par Pipe oa oa Fen S 3% Oct 11% July 
31 31% = a a 32 32% 31% 31% 4300, Serie A preferred vic... 10> 3a Mayle: «SEM Feb" SGab Bee pt oem 
‘ sam «18 6 all op 19% 20. 19% 20 1834 19% 3.400: Chicago ‘& Northwest‘com___No 23% May19 938% Feb" 7 30% Sep 82% Jan 
41% 42% 417s 42 8 427% 427% 42Y 42 Y% 42 42 1,500 5% preferred - o par 14 Ye May* 17 27% Feb 21 15%. Sep 43% Jan 
30% 31% 31% 31¥e x30% 30% 30° 30% 30. 30 2300! ‘Chile Pheums® Too tom__No wer - SON Jan4e | Sineen ae SEO mee ~~ 
53%, 54 54% 54% *53 «54a "53% 54, 4) \ : om..No par 20% Jan ‘16 31% Sep 15 IT Nov 37% Jan 
es ‘a 54% 54% 400 $3. convertible pref d 
cae ig a _ x53% 54 53% 53% 53% 53'% 2,590 ' Pr pfd ($2.50) oum’ dv Ds No par 32% ps) 27 + Hed ts bs Dee oe Sn 
12% 1234 12% 125% 12% 127 as > sn 574% MayI5 5S 67% Jan 
18% 18% "18% 19° 18 18% 18% 18% oisie. were 2000: Chen Fence O.-..-----Négae Me: see. Se 25% Jan 
aaa 5 fe Sie 51% 5% 5 Ye *§ 5%, *5 5\% (6 ee Ne 10 15¥% Jan “13 21 , Feb 18 14 . Oct 25% July 
3372 340 3244 34 33. *33.. 35 #33. «35 80) Chile Gbpper Ce... No par 4% May 17 7% Mar 1. 6% Deo 15 Jan 
HM 57% SEN Biv | 53% 59% 60%  59%2 GOM% 58% 59% 33,200. Chrysler Corp new... se teeta: ‘Gueaee 17 op US 
v4 Ye 26% 2642 26% 26% - 26% 49 inten cia rote 8 uly -- = =~ -- oe 
*109 112) 110 110 +108 112 = *108. 109% «= *108- «10934. , Sao eS 2 ae eee 21% Sep 30% Deo 
ome asia i a 22%, 22%, 22% 23 23% 23% 1,000 Cinciiieti Milliliy ldachine Co" to Sty Aayay. ai bee Ie, RRichee  Sa%e dane 
a. Se. Se Se... eS 44-44% 44% 7'$00: @ PP Winanclaleerp. Noyes Mee aeeoen So. ee ee Fat ae 4 
A a a oe 30% 30% 30% 30% 600; City Iee"& Fuel... No Dat 37% May 20 $29 Jul a 2 Sep «ais May 
9% “9 ewan ig ms Se ee TY, May: 4 July %, Sep 44% Ma 
i ih = Se “84 8842 x83 83 °80% 85 100 Sofas preferred ee eee 6 le re te Oct 22 May 
on 17 16% 16% *16% 17 *16%, 17 16% 1634 > a —-... a 84 Jan 28 94 Mar 6 %— Deo 108% Mar 
au 28 28% 29% = 3042 30% 30% 30% 29% . 30 1,400 Clark -Biuipment'@o new..__-~? 3p 12% May'19 “20% Feb 18 15% Nov 38% May 
165 189: 165 189 165 189 °165 189 “165 189 -._° © CC & 8t Louis Ry Co com___1 5. 2. OS oe eo 65 Feb 
ae 100° "90" 100" "90 100 *90 100 *90- 100 ies 5% preferred Y OR - AE ae eras fon” 178% Sep se ee 
HE ie gy ae seo st% 4% 41%2 41% 41% 415 6,300: Cleve dice Illuminating. cam__No 100, 8§ Jun 26 85; Jan 28° 105° Jan 108 «Jan 
110% 111. 110% 110% 112s 111 “110 «111% 120% 111% 20 $4:50° preferred: 8. cam__No par 37 Mayi9 43% Jun 27 Be wee lac einca 
_ 30M 32 E i, 3 32 32% - 32% - 33% 3234 32% 1,300: ‘Clev G¥eqh Bronse Ga iii) | No-par- .110% Apr 22. 1164%#eb 4 108 Sep 113% Jan 
107%4 109. 107% 109 *10734 108% “1073, 108% *10734 108% pal 5% preferred o (The) new_.1 27% Jun 16 35% July 28 pl gigas By eae 
“mit fon 182 78% "78%, 80% °7B%e 81% "79 ~— sgl 50. Cleve & Pitts wieo Face 100 106% Jen 1 = 108' Mar 3 106) Jun 108% Mar 
me ten oe ay ae ee. ee 245% ) 4BYe 30: Meee eta eae ee. ae edeues GR beet See Oe 
or 16% 16%, 17 16% 1742 17 17% 16% a 6,000 Climax Molybdenum a Sucve: ‘aa eais wae =. 
oa 3 = "35% 37, 35%. 35% 3542 37% 800} Cliriton’ Industries Ine" — May 21 «30% Mar 12 i Sep 36% we 
‘ 4 2 4142 41¥ 40%. 41 «  - 1,900 Cluett Peabody & Co com... Nowa ebed r 36} 
*145% 149° *145% 149 145% 145%, “195 2 ie 2 Ae Ya 4 yt sauaae &-Co com... No per- 37- Jun 10 - 48% Mar 6. ae Nov Sone eed 
: A IS STS AER AMR IE Aaa SS a ema re, Gace cae 1S PE 100 “144 Jun.30 168° Feb 7 Jan «165 May 
Saterday Monday Tuesda Wednesday Thursda tg 
: y Friday . Sales for ; N y _ Range for Previous 
Sept. 13 Sept. 15 Sept. Sept. 17 Sept. 13 Sept. 19 the Week PW EXCHANGE en ree Four 1996 
8 per share $ per share $ per poe $ per share $ per share $ per share Shares rE Lowest Highest Lowest Highest 
*180% 183 182. 182 183 183 181% 188% 180% 181 va $ per'share Sper share... § Rermhare... £ per-ghere 
—_* 63% ia 63% | 63'2 63% 63% 63% 6242” 63 420 pe Pg ~ Aeessdagegragens > 3 per-- M41--Mayd® 189 Aug 5 130 Oct 200 Feb 
tier ar ieee, ae Se eee w- Coeatble iiterhat Corp.—No per Ieee Mer aeMGOE Muay ieee oe eee 
; : 47s Va 47 46 «47 216 . ig ayes ee He woe 
an i a —_ — 1eaie 109% 104% *103% 104% O30 er -8 grelerrem “eo Ot Nebee oo aes 188% Jul 25 299° Deo tage 34 
2 31% 31% 30%, 305% ‘1,100 . Collins & Aikmpnu.-__.-__ o~ so | as. 
187% 19% 19% 20% 201% 205% 20%. . 20% ' bom Sie , Collins -& Aikman. __—_---__ —s 26 May-17 37 
: f 2 ; 20% 10,200' Coldwitl Feb 16 Oc 63% Jun 
1442 14% 14% 14% 14% 15% 15 ? 153 . olonial Mills Ino__—_______--+-- 5 18 Aug: 25 $$ 
7 77, 14% 147 _ 7,700 * Ftie gas" 20% Sep 17... --. oar 
ah, Hh. ae to 18 «18s 18% 18% 18% 18% | 800 * a ~ ang nese og NO pat 12 May 1%. 6% Mar 27° Oc 23% Jan 
ig 14 i iste eS ee 13% 18% 100 * Coloradb-% ‘Southern common ioe" st May 14 Tete . 12meNor a Ge 
*12%% 13% o ie + a li + eee 390 4% non-cum .Ist preferred__ 100 on te =< ae 41 Jan 
2644 26% > So 7 =e *12% * 13% 13%4° 13% . 190 % non-cum 2nd preferred___100 Me eT oS jon-rep 7 1% Oe = Se 
STOCK 2534. 25%, tee oe 26, Bee tesa) < ae 2, Sau Colutnbia Broad Sys-Inc el A__2.50 gheasn - 2 . & ‘Oct 38 «(Jan 
or ae , © 27 °25% 26% a 26% | Class Be... ae | 3a gan a 
rs Fo ae a” SE "22.600 * columbia Gas. Biciric’ Novar 10."Apr 18 Tae Suly2e oweep Sk San 
a *16% 16% 16% 1614 16% 16%, 16 16% Columbia’ Carbon Co_-._--_- Noipat © 30% Mayas pt ~ Jan 
vay we ee CR nS Ae ae Bk Se ae ee ee eee, eee ee” ee 
4345 43% anne i 42%2 4214 42. ° 42% PC ae: a 1,100 * GoluBus & Goumaan ‘cue Kies. = . 72% Sep. 9* “ Mar 21° warpee 106% Apr 
107% 107% 1 . ee ee ae 2/500 * Commercial Credit common Se ee ee eee 50% Aug 
pea o7% OF 107, 1072 107% = 107% 107% 107% 107% ee Sater x... 500 36 May 19 +e Feb ae Oct 
3% 3% 7 oe 2414 24% — 26% 24% 23% 24 ‘8,700 ‘ Commercial Solvenis________ tones ~ ape Ser: Sa ee ee re 
#113 113% «©6063 -113% - aie 3%. - 3% 3% 3% G5tp GAGs a Soe u_Nolar: ‘Sua ate 2. ae 32% May 
29% 29% 293% on ec > . te —~ mn 113 . 1,900 $6 preferred seriés_____ "No par wa Ben. 9 Sy San 2 PP — = 
10% 10% 10% 10% 10% 11% ge od 20% 29% - 4'900 ‘ Commonwealth Edison Co__--...25 27% May 19: on a eR = «132, Feb 
agT; ‘ / 11% 11% . ay19 33%Jan 2 Sep 
ee seme ee Se oe ee 205 29% °° 1200 | Couguam Naive Inc’. Nopuy SSRMevis:. SOR aes Nov 18% Bep 
5% 5% ~ by rs pin i = gt 30% 31 400 ‘ Consolidated Cigar. bits d. No per 30°” Ape i€ on fon . Re eed 40% May 
7 4 4 Ye 54 5% > ics ch; papain dete Pts ’ l 
net 26 25 25% 25% 25% 25% - 25% on 25 2 sane pare age Py Coppermines: Corp_-_5 4% May 19 7 Fet 4 Oct on gon 
06%, 106% 106% 107 107 107 106% 106% 106% 106% fen ora a _—, of N Y com-__No par 24% May 23 29% Feb 3 24% Oc 
14% 14% 14% 14%, ae hei : <a aR Phecea  cmte No par x105% July 1 108% Mar26 105% Sep 109% Jan 
being 8 /2 5% 15% 15% iain kn 
“Hi% 12% 12% 12% 123? ate 12% od” 3% 200» Gonsolldnted Latindbies Comp 11 ADF 8 15%@.Feb 10 17% Sep 25% July 
13% 14% a tae aa oe ee 47%4 48 4.500 Consolidated Natural Gas .18 «40% May10'. Sei8'San @ 12% Jan 60 May 
Ca - d ‘e 14% 4+ 14¥, ae wee getagecag a a 
eae a we me Et Roe ae Bi es Seer setae, Sees, ee oe 
‘ | “14% «14% 145% 14 o-6% ‘pii_--_- y 19" an 6° ‘Be 
36% 36% 12 112% 36% 36% 36% 366 3534 36° 1 200 Shemales Poort Ob corm. ine cee ee + Nov 33 aus 
3 o or 112) 112% *112% 112% 112% 113 112% 11244 ‘san ror gi pee: Co com.___No par 34% May 19 38% Feb 3 pa ey ae 
102 102" 39% 40 40%, 40% 41 41% 41 42 2.400 | Contaiier Corp bf América com. 29 6 SaieMag 10 4a Web 26 ate ‘ee a 
14% 14% oe erg wre 102 *101%4 103 103. +103 : 70 4% cuataia tive “Desterted ena oon on os lente Jul 31 aed weirs” anc 
A 4 @ 14% 14 14 14 \, € , Meg ‘den etapa today 6 Jun July 31 eink eas pict CES oi, 
288" 138% *100'2 103 *100 = 105 °100 105 *100% 104 co ar te pameriee Ce come eee eae ce, eee, See ae oe 
e1 Fe 130 34% 35% 35% 3534 35% 35% 35 35% 8.000 --Contin Aine y cde age = No par 97, Jun 18 106% Apr 9 101+ Sep 109% Jan 
110; 110 +107 110% *10%- 110%  °108 109% See. SOU nn nce ee 2 =| 6 Sa 
ee i a a 1% 11 11% 10% 10% 1,300 | Continental ‘Dismsnd Mite Pe ice tt. eeree . a se 
: 4 Vg a 4 48 | ine? hana ae wd on. 
, Abe aie 44% 7M Te 1% 7M 7% i “ne 40; 100 Continental fs: ga RI Sn’ ait: ae: 4648 hoy a Jan 
wg 4% 455% 45% 46% 46% 46% an, «| - (12'500 . Continental OF of Delacace.... May19  12%Feb 8: 10 Oct 24 Jan 
MERE RES BE SE SS Re Gk, - URR crue Clean ae ak Bae lattes 
o. ; a yy, é 33% 2234°.23% + 5.900 Cooper:Bessemer Corp conmi__Now R e ov May 
| Ra oh et 5i% 5144 ‘ 51 51 *505%% 51% 50% 514 ae Sime oratenean —S par 12%2 Apr 14 23% Sep 18 13% Nov 30% Fen 
PTe%e 15 os 28am 1485 15 15% == «15% 15% 14% 15% 120 Cogn UA ne SMe: Sees -2eos 86 Sa re 
1456 14% cans lame =. = oe "48 50 Oe Rte ee eae et: eon OU ae 
5384 a um 14 15-15% 15% 15% 15% 15% 1,400 Cornel Dublier Eléstric Corp____ % ere or © wae ae p+ 
2. 235 54 te, 54a 5AM Ste. 56% 550 Corn Bwchange Bwak a Yr Coos Bm” ae i Gea ae oon au oon 
oe ‘ 4 a 4 243, “~~ 24% 2434 | = r ., Jan P an 
103%: 104% 203." 103% 103,” 108% 103% 103% © 105%~103%5 ie ae preferret comminpa 5. _ ZeSep 15.'. seaneee 1: eee | saeae awe 
15a 62% moe yo a yo 10442 104% *104% 106 ~---— 200 Cum pfd 342% rat ag yout aa as 1 a sos ee. ae 
: 4 4 6 6342 63, 631 \, -- % Apr fg Jun Pee sesiit': Maeie 
| 191 193 *191 193, #192198 191 191 191" 191 a taba Refining’ com_--_-25 61% Sep 15. 75%eJan 7 _ 58% May 715% Dee 
Sin: 5% 5% 5% 542 5% 5 55% 51% «5% 1.200 Coty In sa OY ase ata 100 «185 «6Apr 25° 195 Aug 15 2185% Deo 210% Mar 
3 all BS x3 3 3 3% 3% --- 3% 3 3 "00 Caty I oto ---.- --1 5 Jun $ 8% Jan 7% Nov 14% Apr 
2} 3° 33% | 33 33% 3334 34% 34 341% 34. 34% 2 900 bene payee rece Se t 2% Aug 8 4% Jan 4% Oct 7% Jan 
- 106 | 104% 106 104% 104% *104% 105 "104% 105. "300 ne’ Co common: -——._—-____-— 25 6%, May19 40% Feb 13 31 Oct 49% Jun 
it: 14% 1433 14% 14% 14% 14% 143% 14% 1434 ana PR earl: aches gest Sayama 100 103% Apr 15 107. Mar 5 10% Nov 110% Aug 
83 2% 24 24 «4 a x24 Bade 236 23% 800 Soares of Améfrica__________- 1 14 Sep15 15 Augi4- -~ --~ PgR RE 
er footnotes “seb “Page 23 23, 7 ee —— wire arent. At 2) he 4 23% Sep. 10 30. Jan id ndn 35% Jan 
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LOW AND HIGH SALE PRICES STOCKS an 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 " meu 
Sept. 13 Sept. 15 Sept. 16 Sept. 17 Sept. 18 Sept. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share . - yg be “8g pong ‘oa gee $ wet ve Shares Par $ per share $ per share $pershare $ per share 
41% 42 4 42% *41% 42% 600 Crown Cork & Seal com__._No par 31% Ma 
due 49% 49% 50 = "50 50% 50 838-50 1,200 $2 preferred_._.._..—.-..- No 80d a” jun = oe oo a = ; a ates pan 
30%. 31% bua Sl Si%e 31% 31% 31% 31% 31% 3,300 Cruwn Zelierbach Corp com__-_---- 5 25. Apr 29 33% Jan @ 25 Oct 40% Apr 
*105% 106 105¥6 105% 106 106 *luo lUy% *106 107 250 $4.20 preferred__-.__------ Nopar 102 Jun.30 108% Feb 24 103 Sep 110% Feb 
117% 117% *116% 117% 117% 118 118% 118% 118% 118% 390 $4 2nd preferred.._._._. _- No par 105% May 19 128 Jan 8 110 Sep 150 Apr 
*26%4. 26% 2642 27 27% 27% 274% 27% *27% 27% 3,200. Crucibie Stee] af Amer com__No par 22% May.19 37% Feb. 13 29 Dec 54% Feb 
18% 79 184 78% *78% 79% 19% 19% 79% 79% 600 Oh. geahereed: ...... ~~~ 100 784 Sep 15 96 Jan 29 88% Dec 115% July 
33 33 *32 34 32 32 *32 32% *31% 32% 200 Cuba RR 6% preferred_____.._- 100 22 May 20 344% Jan 6 22 Oct 46% Jan 
16% 16% x16% 16% 16% 17% 16% 17 16% 16% 2,700  # Cuban-American Sugar common__10 13% May 19 21% Jan 2 17% Oct 28% Jan 
*165 180 *165 180 *165 180 *165 180 *165 180 ATs 7% pr@iemet io. 3.20. 100 .165 Jan 7 165. Jan 7 160 Jan 165 Jan 
50 51 51 53 52% 53 oe . > ian eet = eon Packing Co commen ___-_-_ 30 31% May 19° 53% July 28 35 Oct 66 Jun 
STOCK ee ee a a gage 8 “4 17% fs : OPE iS TES BE 15% Sep 18 17%Sep18 —__ ~~ nace ome 
EXCHANGE *98%- 101 * 100 *99- 100 “oy -lvU 100 100 100 4%42% preferred._.-...-__-_. 100 96 gun 24 101 ‘ ‘Mar 12 Oct 106 Mar 
CLOSED 17% 17% *16% 17% 17 17 *17 18 17 17 400 : Cuneo. Press Inc... 2... 5 16 Ye May 14 19% Feb 7 16% Nov 2444 July 
*52%, 56¥e . 57 *52% 57 *52%, 56% *52% 56 --.. Cunningham Drug Stores Inc__.2.50 3942 May 17 66 Feb 6 45 Sep 824 May 
: 9% 9% 9% 10% 10% 10% 10% 10% 10 10% 17,600 Curtis Pub Co (The) com___No par 6% May 19 12% Feb 5 10 Nov 26 Jan 
*136 139. 138 138 *138 139 *138 139 138 138 40 St pretesred....-... <...-~- Nopar 113%Jan 16 139 Sep 5 103 Oct 146% Feb 
*6144 64 *6l% 64 *61 62% 61% 61% 61% 61% 300 Pier ‘preferred__.......... No par 56 Jun 6 70 Mar 1 60 Sep 16% Apr 
55%, 5% 55% 5% 5% 5% 5% 5% 5% 5% 11,700. Curtiss-Wright common —.-.....~- 1 4% May 20 6% Feb 8 5% Oct 12% Feb 
18% 18% 18° 18% 18% 18% 18% 18% 18 18% 3, Ci 56 A.W. - is tio hk 1 12% May 21 20% Feb 8 17% Oct 34% Feb 
*130 140 *130 140 *130 86140 *130 140 *130 ©6140 _.. Cushmari’s Sons Inc 7% pfd_._..100 129 Feb.18 132 Apr 23 128 Oct 145 July 
*27 27% 1,000. Cutler-Hammer .Inc___.--~--- No par 18% May 17 30% Feb 1 25% Deo 45 May 
; 23% 24 24 25 25% 26% 25% 26% 24% 25% 5,800 Dana Cor new common_________- 
) *96. 97 96 86 «96 *95%2 96 *95 96 °95 «96 20 Com §4 3%8 cree. 4... 100 a a aS cedures: a Eee 98% Nov 
16% 16% 16 16 *16% 17% *17 17% 17% 17% 300 Davega Stores “Corp BY. 4-2 5 14% May 20 20 Feb 13 17. Nov 34 May 
i 21% 21% 21. 21% 21% 21% 21% 21% 21% 21% 1,700 Davison Chemical Corp (The)----1 16%Jan 16 23% July14 16% Nov 31% May 
30% 30% 30%, 30% 30 30% 30% 30% 30% 30% 4,900 Dayton Pwr & Light common_-_-___ 7 30 Sep 17 35% Jan 6 28 Sep 36% July 
*100 100% 100% 100% 100% 100% 100% 100% 100 100% 140 Preferred 3.75% series A_____- 100 19 101%July28 .. -.. dikes 
: *100% 100% 100% 100% 100% 100% 100% 100%, *100 100% 180 Preferred 3.75% series B__-~_- 100 100% ae 9 101% July 24 - = se 
13. 13 13. 13% 13% 13% 13% 13% 13% 13% 4,109 Dayton Rubber Co___--____--___ 50: 13 Aug 29 234% Feb 11 16% Nov 34% Apr 
' 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 1,700 Decea Records Inc___.__--__-.__ 50c 12% Sep 16 20% Feb 11 Nov 22% Dec 
33% 34% 34% 34% 344% 34% 34% 34% *34 34% 1,900 Deep Rock Oi] Corp__--_.---~~-~_ 1 33 Aug 8 36% July 21 - - 
j 37% 38% 38% 38% 38% 39% 39% 40 39 39% 7,200 Deere & Co common_______- Nopar 31 Muy17 43% July28 31% Dee 58% Jun 
*34% 36 34% 34% *34% 35% *34% 35% 34% 35% 100 Pypemeted. so a 20 34% Sep 16 38% Feb 20 33% Oct 42% July 
*39% 40% 40% Wie 4042 41% 4U% 41 40% 40% 1,200 Delaware & Hudson__-_-________ 100 32% May 19 45% Mar 6 25% Sep 50% Jan 
; 7% T% 7%, ‘TY 1% 8 7% 8 733 T% 7,000 Pci g Magram Sad ag ree 5% May 19 10% Feb 3 6% Oct 16% Jan 
9% 9% 9% 9% 10% 10% 10% 11% *9%, 10% 1,800 Escrow ctfs for com___._.___~ 100 6% May 19 14% Mar 24 
35. 35 35. 35 35 35% 34% 35 34% 34% 1,100 Escrow ctfs for pfd____-_-___ 100 25%May19 39%July28 - asshole 
235% 23% 23% 23% 23% 23% 23% 23% 23% 23% 5,000 Detroit Edison-...__..-~._-_--_- 20 21% July 25 27% Mar 25 23 Oct 28 Apr 
; *56 *55 *55 *57 65 *62%2 65% _... Detroit Hillsdaite & S W RR Co__100 59 : yon 4 60 Jan 13 60 Oct 77 Feb 
: 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 3,400 Detroit-Michigan Stove Co______.- 1 10% May 19 13% July 7 
' 24 «24 24% 24% 24%, 24%  *23% 24% 23% 24% 900 Detroit Steel Corp______-__-______ 1 17% Jan 3 24% Sep 19 16% Deo 19% Dec 
' 17% 17% *17 17% 17% 18% *174%2 18 *17% 18 800 eR oR ge ES Re Rae gen 17 May 19 22 re Jan 2 15% Oct 24 Au 
f 2442 24% z4%e 24% 25 25 x25 25 *24 24% 500 Devoe & Raynolds class A____~ 12. 50 20% May 14 31% Feb 3 23% 39 May 
39% 39% 40 40 40% 40% *40 40% 40 40 500 Diamond Match common__-__No par 35% Apr 15 47 Jan 17 Oct - 4 
*44 44% *44 44%, 444% 44% 45 45% 444% 45% 900 6% partic preferred_______-___~_ 25 43%Jan 2 60 Jan 25 ae = i 
H 19 19 *18% 19% 20 20 19% 20% *19% 19% 1,200 Diamond T Motor Car Co________ 2 18 Jan 2 24% Feb 13 16% Oct 34% a 
; 14 14% 14 145% 14% 15% 15% 16% 15% 15% 24,700 Distill Corp-Seagrams Ltd__--~-_. 2 11% May 19 18% Jan 2 14% N 30 7 july 
*37 40 *38 39% 39% 40% 40% 40% 39% 40% 1,200 Dixie Cup Co common_______No par 25 May 19 40% Sep 18 2 Nov 52 re ; 
51% 51% 51% 51% 52 2 52 52 *51% 52% 150 ee a No par 49 May 22 54% A : 5 cu me M% -a4 
"27% 29 28 868 28% 28% 28 «(28 *27 28 «Dr, Soppet Co... Noper  Saee 3 Feb 10 asi Now Sie 
3442 35 34% 36 36% 37 37 37% 36% 37% 4.300 Doehler-Jarvis Corp____-_~- 5 28% May 19 39% July 25 23% m4 + Say 
20% 20% 20% 21% 20% 21% 20% 21% 20% 20% 10,300 Dome Mines Ltd__..-______- Nopar 16%Mayl4 21% mi 3 ¥, De 293% Feb 
58% 59 58% 58% 5954 61 60 60% 59% 59% 3'300 Douglas Aircraft_......-..-Nopar 45%May27 76 Jan 7 63% Nov %M 
36%, 37 36% 36% 37 38 37% 38 3742 37% 7,400 Dow Chemical Co new common 15 36% Sep 8 42% July 24 a 
*111% 112%  (*111% 112%  j$(°111% 112% $112 112 112. 112% 800 $4 preferred series A Nopar 111 Jun 19 114% Feb 14 111% Deo 118 Jun 
102% 102%  °*102% 103 102% 102% 103 103% 103 103% 2,200 $3.25 2nd preferred_____-_Nopar 102%Sep 8 103% Aug 28 oe 
17% 17% 17% 17% 18% 18% 18% 18% 18% 18% 6,200 Dresser Industries common _._-50¢ 14 Mayi16 22% Jan 30 15% Oct 33% Jan 
5 *94Y%, 95% *94%_ 95% *94%, 95% *94Y%, 95% 9442 94% 100 ». 3%4% conv preferred_________ 100 91 Jun 3 98% Feb 19 91 Oct Bs ‘fap 
t *13) 13% 13% 13% *12% 14 *12% 13% *12% 13 200 ;Punhill International______-__- 1 10% May 19 19 . Feb 10 15 Oct 41% 4 
i a 3 a oS 32%, 32% 32% 32% 32% 122% 1,500. Duplan Corp________________ Nopar 25%Apri15 34 Feb @ 25 Nov May 
: 187+ 188% -"> UBB, 188% 190% 129% 191 189 4,100 Du Pont de Nem (E I) &Cocom_.20 173. May27 197 July 8 161 Oct + ac 
\ *127% 128 *127 128 127% 127% *127% 128 *127% 138 100 Preferred $4.50 series_ Nopar 124%Jan 13 129%Aug 4 124 Dec 5 dae 
f 107 107° avis wT 107-107 106% 100% 1u6% 106% 1,700 Preferred $3.50 series______ No par . 103% May28 107%Sep 3 er ae 
*110% 112 *110% 112 *110% 111% *110% 111% 111 111 20 Duquesne Light 5% ist pfd_-._.100 110% Sep 12 115%Jun 9 112% Oct - 116% Feb 
4 14% 15 14% 15 14% 14% 14% 15 14% 14% 900 DU W G Cigar Corp_______________ 5 14% May 20 19% Mar 3 13% Sep 21 May 
| LOW AND HIGH SALE PRICES E 
STOCKS Range for Previ 
Saturday . Mondew Tuesdav Wednesday Thursday Friday Sales for varK eS ee 
Sept. 13 Sept. 15 Sept. 16 Sept. 17 Sept, 18 Sept. 19 the Week NEW EXCHANGE om a 7oetehest was a hest 
$ per share $ per share $ per share $ per share $ per share $ per share Shar oe 
oan ate se eae 2% Sah Br daggioctt gl Par $ per share $ per share $pershare §$ per share 
t af . ; 
: “18% 18% 18% 118% 8K BH 9” 0K tae | Mee aloes toc. ” aoe. naan swe Sseaee 
| f a e ; a x 19% 19% 12,700 asters Stainless Steel Gorp______ 
: 43 43 «42% 43% 43% 43 43% 444g 9 43% 44% 10,000 Sastaliia Kodak On common siete i i0 2% May 7 48% July 33 gag ~ 
: #192 195 *192 193 192 192 *192 193 191 192 "60 6% cumulative preferred...-109 182% Jun 6 196% Peb 27 6 Nov 99 «Aug 
' 49 49 49 49%, 50% 51% 51% 51% 51% 51% 1,300 Eaton Manufacturing Co________ 4 42% May 17 57 Feb 11 > On a 4 
| *20% 20% *20% 20% 20% 20% *20% 20% *20% 20% 200 Edison Bros Stores Inc common__-1 19 May17 25% Feb 7 10% May 
*102 103% 103 103 *102 103 103 104 *102% 104% 50 4%% preferred “700 «101 July31 109 Feb 4 101 Ost 112” ‘Aug 
16% 16% 16% 16% 16% 17% 17% 17% 17% 17% 4,100 Ekco Products Co common______ 5 15% Aug 29 27% Feb 17 nite Dee 
: *105 108 *105 «10 *105 108 *105 y, ‘100 4%% preferred... _-10 - SE oo 
8 108 10742 108 100 442% preferred 100 107 Aug28 111%Feb15 106% N 
STOCK 5 5% *5% 5% 5% 5% 5% 5% 5% 5% 900 Elastic Stop Nut Co_______-____ 1 va go A 
: EX E xB2%e 53% 53 53 4 5414 % 54, 1 ‘% jg. 060, =e eee oes ee 4% May 19 ‘8% Feb 18. 6% ,Nov 16% Jan 
CHANG 2 54% 54% 2,500 # Flectric Auto-Lite (The)__-- 5 50% May 17 65% Feb 13 60% Oc 4 
f CLOSED 12% 13 13 1314 13% 14 13% 14 13% 13% 2,900 Electric Boat common___._.--__-- 3 10% M 7 os 16% Feb 1 4 : 34 reg 
*35 37 36% 3% 2174 SB% *37Y%, 38% 37% 37% ‘300 Convertible preferred No par 3Y, ore Poe us .) a0 oue 
2% 2% "2% 2% *2% 2% 2% 2% 2% 2% 6 | Meee dear de Abeer pear. bs hag Sep. 4 3% ro is 33M Sep ih on 
: 16% A 16% 17% 17% 17% 17% 17% 17% 18% 31,200 Electric Power & Light com__No par 
; *162% 165 161 162% *162% 165 165 166 ig o1eaie 167 F er en aecuaieea raat ae oe as May 20 won : Fog ra oi pred 
i; “RE td gis 149% 151% 151% ten 1531 154 154 400 $6 preferred__.____________ No oar 137 Mar ro 186% Feb r+} 138 Bep is?” oul 
s ‘4 Ye 54 53% 54 54 53% 53% 2,400 _~=—*Electric Storage Battery_____ 
*16% 16% °16 «17 76hU 16% 17 °16% 17 . 7500 Eigin National Watch Co..- pis 16% gep 17 ora Mar 19 bi ye ee 
58% 58% 58% 59 59 59 58% 39 58% 59 2,200 El Paso Natural Gas_____-_-____ 3 46% May20 59 Sep12 44% Sep 61% Jun 
11% 11% 11% 12 x12 12% 12% 12% 12% 13% 6,200 Emerson Electric Mfg Co___’ 4 9% May 19 5% > mee Som Pe 
BG *16% 17% 16% 17 17% 17% j1+j.‘17. 18 See : son Re Denegrenh.- * May aise Ped 6° AH Deo 2348 mar 
4 ‘ 600 Emerson Radio & Phonograph____5 13. Mayi19 21% Feb 6 17% Dec 43% M 
14% 14% 145% 14% 14% 15 "14% 14% 14% 14% 700 Empire District Electric Co 10 x14% May 27 19% J 1 ‘e Oct 
| a. 33 33-33 *33 34% #33 34% 33% 33% 600 Endicott Johneon Gorp common23 "21% May i? 38 Apr 3 riggs a ig 2a 
105% 107 *105% 107 107. 107 *106 108 *106 108 10 4% preferred . “300 (102'May 7 107. Mas 24 104 Bop ii Jan 
3% 4 3% 3% 3% 3% 3% 3% 3% 3% 8,800 tEquitable Office Bidg______ No par 2% Jan 2 4% May 2 : 1% Jan 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 7,100 Erie RR common_____..._1 NO p Si Mayi4 12% Feb 3 te Oct at San 
“51 52% 51 51% 61s Sl *51% 53 *51% 52 600 5% preferred series A.-.-100 47% May 19 i Feb 3 48” Oct 93° Jan 
bf *66 72% *65 771 *65 71 *65 71 *65 71 sles Erie & Pittsbur h RR 6 130 72 J mii $3 Mar 25 oo Os - 
ij 84% 8% 8% 8% 8% 8% 9 9% 9 9% 2,800 Eureka Wiiliams 0S ig ERE 5 1% Ma: 17 13% Feb. H 10 Oct om Jen 
: *20% 21 20% 21% x21% 21% 21% 21% 21% 21% 1.700 Evans Products Co pa i8 M : 19 24% Feb 1 ara — 
j 14% 14% 13% 14% 14 14% 4 14% *13% 14 2'900 ten Sek ee ; 12% Mas 1 - : ic on 3% veel 
43 43 43% 44 44 442 44 4442 45% 2:000 Ex-Cell-O Cor Me Red 32% rm 9 pred meh " rit oes 9 end 
11% 11% *11% 11% 12 12% 12% 12% *12 ~~ 12% ‘100 | Exchange Buffet Co 2 a a 2 ee uly 17 63% Jan 
SREY Smee aReeat 2. 5 7 Mayi12 13% Aug 6 7 Oct 11% Jun 
#49 51 50 50 50% 651 51% 52 51 51% F 
29 25%6 BHM, Bq Bm 29% —*29% 29% = 29% 29% «1100 Fajardo Suger Co of Porle Rico 2) 25% Jen ie 31% feb 1 21 Bop 36% Fed 
1Ye 1% We 9% "Me ™% 74 1% % 3'ta> Seen + of Por co__20 25% Jan 16 31% feb 1 21% Sep 36% Feb 
24 24% 24% 24% 2442 24% 24% 24% 25 25% 7200 Fed wor elevis‘n & Rad Corp__1 4% May 19 9% Feb 7 7% Deo 19% Jan 
©1025 105 103 106 3 06 “105 ios PR 200 Federal Light & Traction com_--15 20% Apr 19 25% Sep 19 20 Sep 26% Jan 
36% 37 °36%4 37 37. «37 fo Pen PEE Poca are Nopar 102% Marl9 108, Jan 29 100% Sep = 1124 Feb 
218% 19 13844 18% *18% 19 18% 19 19% 16% i ral Mining & Smelting Co____2 32 May 16 42% Mar 7 35 54% Feb 
"ll 11% a a 11% 11% ‘11% 11% *11%e. 11% 600 Federal Motor Truck." ---Wo ba tb May19 la Feb @ 10% Oct Jun 
25% 25% 25%, 25% 25% 25% 251, 25% Sait” ante im a ral Motor Truck_______- No par 9% May 19 144% Feb 8 Y% Oct 21% Jun 
104% 105%%-  *104% 106 °104%% 106 *104%4 Bl ag a a Dept Stores com___No par 19 Apr18 28% July 23 21 Nov 3442 Aug 
21% 21% 21% 21% 21% 22 *21% 21% *21% 22 i be oe preferred___100 Sep 107% Jun 12 1 Sep 108 Feb 
“21% 22 “21% 22 22 22 023 roth a ae a = ecrent Mfg Co___~.----__ 5 20% May 17 26% Feb 10 elon. 5. alt nw 
52% 52% 51% 51% 51% 51% 52% 52% 52. 52% 1700 Fidelity Phen tre 7 Db ae. bees oe on 70.” Feb 
49 4934 49% 50% 51% 52 52 52% 52 52 4'300 Pi €lity en Fire ‘Ins AE casi closes 10 46% May 27 % Feb 49 Feb 
104% 104% 104. 104 *104 104% °104 + «10434 ©1204. 104% - restone Tire & Rubber com___.25 42% Jun 5 61 Feb 21 51 Nov 83% Apr 
et 57 58 58 57% 58 57 57 57 7 pred 4%2% preferred__.___________ 100 104 Sep 16 107%<Aug 7 105% Dec 109% Jan 
15% 16 155% 15% 155 16 15% 15% 15% 15% i= pd National Stores__..___ No par 51% May 20 60% July 23 52 Nov Ww 
34% 3456 34%, 35 35 35% 35% 36%, ae aeee vies bs 4 (The) Carpet Co______ No par 14% May 27 21% Jan 29 16 Nov 28% July 
© ©107% 108 107% 107% 107% 107% *107% 1073, ion i0Te -— ntkote Co (The) common-_-_No par 24 May 19 37% Jan 2 25% 46% Jun 
; . 431% 33 *32 32% 32% B2% #391, 33 33 33%, 1 $4 preferred -- -No par 105 May21 110% Feb 25 105 115 Jan 
236 18%" IS = 35 14% 15 14% 15 14% 914% 1,500. Florence Stove Co_.__---_-__ Nopar 30 Mayi9 41%Jan 6 33% 57 Apr 
“i 21% 21% BB mary ie 2. —. . Flotshelty Shee class A-2 Noper 18 May 29 24 Aug 28 20% Oct 29" Jun 
& Ye “4 28 27% 28 27 273; 10460 “Sake ee 0 par 
10% 10% 10% 10 1 ” , Pollansbee Steel Corp___._._____ 10 14%Jan 13 28%Sep 16 11% Jan 21% Feb 
%_ 10% a 10% 10% 10% 10% 10% 10% 10% 1,500 Food Fair Stores Inc._..---_--__- 1 9 Mayi7 15% Feb 13 Y%" 23%e May’ 





For footnotes see page 23. 
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Volume 166 Number 4631 - THE COMMERCIAL & FINANCIAL CHRONICLE (1161) 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Sept. 13 Sept. 15 Sept. 16 Sept. 17 Sept. 18 Sept. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share & per share 8 per share 6 per share $ per share Shares Par $ per share $ per share Sper share — $ per share 
14 14 73 73 14% 15% °75 16 16° 16 1,300 Food Machinery Corp_----.-----— 10 69% May 17 S4%aJan } 74 bep 100s Apr 
#105 =107 *105% 107 *105% 107 10634 106%4 *105% 107 10 3%% cum conv pid__.--~~--- 100 102% Jun 4 110 July 24 Pena SSNS ARTE tH 
23% 23% 23% 23% 24%, 25% 243%, 24% 24% 24% 2,600 Foster- “Wheeler Corp common__.-10 19% May 17 29% Feo 13 19% Nov 49% Jan 
©2514 26 225% 26 #2554 26 25% 26 225% 26 a 6% prior preferred___.._------ 23 23% May 23 26% Jan 15 25% Sep 
*15 15% 15% 15% 15% 15% 1542 15% 16 16 800 Francisco Sugar Co_....~~-- No par 12% May 20 25% Jan 6 20% Sep 35% Jan 
39 39% 39% 39% 39% 410% 40% 41 39% 40% 4,000 Freeport Su:phur Co__.--.~~---- 10 36% May 19 50% Feb 10 45% Sep 61 Jun 
*13 14 134% 13% "13% 13% *13% 14 14 14 300 Froedtert Grain & Malting Co Inc_1l 12% Jun 16 22 Jan lg 16 Nov 27% May 
19%4 20 19% 20 20% 20% 20% 20% 20% 21 7,100 Fruehauf Trailer Co common--_.. 1 19% Sep 8 39 Jan 2 28% Nov 48 Jun 
94 94 *924% 94 *92%2 93% *921%4 93% 91% 91% 60 4% cum preferred_._._------- 100 912 Sep 19 103% Mar 10 oe 6sep 112 July 
"9% 9% 9% 9% 9% 9% 91%2 9% 9 9% 2,600 Gabriel Co (The) common_-_----- 1 9¥% Sep 9 17% Feb 17 10% Sep 15% May 
8% 8% Ss 9 9 9% 9%, 9% *936 9% 6,800 Gair Co Inc (Robert) com__-_----.~ 1 5% May 17 9% July - q Oct 11% Jan 
19% 20 *19% 19% 19% 19% 19% 19% *19% 20 200 6% “obmrerttt 2a hs os 20 18% Jun 12 21 Jeu 18% Sep Si agri 
13%, 14% "13% 143% *14% 15 lo lp *14% 15% 100 Gamewell Co (The)__------- No par 12% May 24 z17% Feb 3 14% Nov 26 6«CJanneis 
18 18% *18 18% *18 18% *18% 18% 18% 18% 600 Gardner-Denver Co --___---- No par 14% May 17 19% Feb 28 17 Bep 29% Jan 
STOCK 5% 5% 5% 5% 5% 5% 55% 5% 5% 5% 23,700 Gar Wood Industries Inc com__--1l 4% July 22 9% Feb 8 7% Deo 17 May | 
EXCHANGE *28% 29 *28% 29 29 8=29 *28%2 29% 29% 29% 200 4%% conv preferred___.-~~-~~ 50 26%Aug 4 43% Feb 4 38 4 ©=6Deo Gi% May | 
CLOSED 19 19 18% 19 19 19% 19% 20 19% 19% 6,100 By ory Container common-_.l. = 14% May 21 20% Sep 2 15 Nov y 
112% 112% *112% 120 114% 114% 117) 427 *#114% 120 120 5%2% conv preferred___.__--- 85 May21l x120% Sep 3 7 Jan 141% May 
*14% 14% 14% 14% 14% 14% 14% 15% 144% 14% 2,400 General American. Investors es 10% May 19 15% July 28 13% Deo 21% } 
#10542 109 *105'%2 109 *105 109 *105 109 *100% 109 ake $4.50 preferred -._...---.---- 100 105 Mari2 108 Jen » 104 Deo 109 f 
554% 55% 554% 55% 55% 55% 56 56 55 56 2,100 General Amer Transportation_____ 5 48 Apr 17 66% Jan 81 48 Sep 71% Apr -— 
10% 10% 10% 10% 10 10% 10% 10% 10% 10% 1,600. General Baking----------~------ +5 10 May17 13% Feb 17 10% Sep 14% Apr | 
*180 182 182 8 182 *178 182 182 182 180 180 180 $8 prelerrea__i_____------ Nopar 168 Mar 5 185 July 1 31790 #£Deo 200 Apr : 
*12% 13 12% 12% 12% 12% 12% 12% *12%, 12% 1,000 General Bronze Corp______------- 5 2 Jun 16 ap 28 13. Nov 28% Apr 
11% 11% 11% 11% 11% 12 l1l% 11% 1l% 11% 6,800 ‘General Cable Corp com___-- No par May 19 14% Feb 11 8% Sep 16% Apr | 
184% 79 80 80 80 80 78 80 79° 80 1180 4% ist‘preferred__________-- 100” 7 Ape 38 See uly 18° Sait De aug | 
39 39 39% 39% 40 41% *40% 41% *40% 41% 600 4% conv 2nd preferred_.__--- 50 37 Sep 8 4742 Feo 15 = 35%: Sep 47% Aug 
*254%2 25% 25% 25% 26% 26% 26% 26 26 600 ‘General Cigar Co Inc com_-__No par 24 Jun 10 33. Feb 8 27% Oct 40% Apr | 
15142 151% *150% 153 *150% 153 1505¢ 150% *150% 152 120 1% ‘preterred...-.~-------.-- 100 150% Sep 18 160 Jan 7 186 Oct 182 Apr | 
36 36 Ys 35% 36% X36% 36% 36% 37 36% 37% 23,300 General Electric Co-___.--.- No par 32 May 19 39% Feb 3 33% Deo 62 f 
38% 38% 38-39% 39-39% 39% 39% 39% 39% 8,200 General Foods Corp com_-.._Nopar 38 Sep 16 48%Jan 9 39% Oct 66% Feo | 
102% 102% 102% 103 103 103 *1025% 103 *102% 103 900 $3.50 preferred________--- Nopar 101% July30 103 Aug-21 dene E25 tala sae 
12% 12% 12% 12% 12% 12% *12% 12% *12% 12% 300 General Instrument Corp__-_-___--- 1 1l May 19 16% mar >» ae } 
48% 48% 4842 49% 49 4942 *48% 491, 48% 48% 1,600 General Mills common-_-_---- No par 43. May 19 54% July 11 42 Jun % ; 
127% 128 *128 128% 12742 128 127% 127% *127% 128% $30 °: Fe peeeereenc..-5..—._..-...- 100 126% Mar 14 131% Feb 25 126 Deo 135% Jan 
#112 115 *112 115 *112 115 113 113 112 112 200 3% % conv preferred__...__-- 100 110 Jun 6 x122 Feb 6 114 Bep 123 Jan 
56% 57% 56% 58 58¥%e 59% 58% 59 585% 58% 27,800 General Motors Corp com__----- 10 51% Jan 3 65% Feb 11 47% Oct 80% Feb 
127. «(127 12642 12612 *126% 127 126% 126% *126% 127 600 oe precerred....._...- Nopar 125% May 1 129 Mar25 124% Nov 132 «=Feb 
107 107 107 107% 107 107% 106% 107 105% 106% 2,500 Preferred $3.75 series____- No par 101% Jan 2 107% Sep 16 101% Deo 103 «= Dec 
15% 16% 16 16 *16 16% 16 16 16 16 1,200 Gen Outdoor Adv common--__No par 135% May 20 19% Jan 6 18 Nov Apr 
17 17 17 17 17 173% 17% 17% 17% 17% 2,900 Gen Precision Equip Corp--_No par 17 May 19 26 Feb 21% Nov 4042 Jan 
2% 2% 2% 2% *2% 3 2% 2% 23% 2% 2,200 Gen Public Service_.._.___.-.--- 10c 2% May 16 4% Feb 8 2% Oct 71% Jan 
134% 13% 13% 13% 13% 14 13 14 13% 14 10,400 Gen Public Utilities Corp ‘RHREE Saar 5 125% May 19 16% Jan 6 14% Oct 23% May 
253%, 25% 24% 24% 26 27 27 27 *25%2 26% 1,100 Gen Railway Signal com__-_No par 19 May 19 31% Feb 8 24% Nov May 
*127% 128 127% 127% 126 126 *125 128 #125. 128 50 O% preferred -_....-........- 100 126 Sep 17 140 Feb 26 137 Oct 1500 Apr 
4% 4% *4% 4% 44% 4% 44% 4% 44%. 4% 1,400 Gen Realty & Utilities_______._ 10c 3% May 17 6% Feb 2 4% Oct 11% Feb 
26% 26% 25% 2642 274% 2742 27%, 28% 28 2842 2,700 General Refractories___.____ No par 18% May 19 28% Aug 20 20% Oct 26%. Jun 
30 30% *30 1 31 31 30% 3042 *30 30% 800 General Shoe Corp______-~~~~---- 1 26 May 27 30 %e vau 45 20 «(Jan 47 Jun 
108% 108% 108% 109% 109 109 ! 109 109 110 111 240 Gen Steel Cast $6 pfd__-- - No par 1014 Apr 19 124% Jan 29 101 Oct 132 July 
30 30% 30 30% 30 30 30 30% 2934 30% 3,900 General Telephone Corp___---_.-- 20 29%4 Sep 19 35% Jan 2 32 Nov 4912 May 
*23%% 25 *23%% 25% *24% 25 24% 241% 24% 25 400 Gen Time Instr Corp com__No par 19% Apr 14 30 Feb 1 24% Oct 46% Apr 
*101% 104 *101% 104 101% 101% *101% 104 *101% 103% 50 4%% preferred_______.__--_. 100 101% Sep 17 106 Apri15 106 Oct 111 Feb 
*235% 24% 235% 24 24 243, 24% 25% 24% 25 3,200 Gen Tire & Rubber Co com____-_-- 5 21% May 27 40% Feb 11 32% Nov 60 Jun 
#10242 103 103 103 x102% 10242 102 102% 101% 102 340 a¥e% preferred___. 2... 100 101%Jun 13 108 Jan 22 102% Sep 118 «Jan 
*90 92 "90 8= 92 *89 «= «92 *89 92 *g9 «= s«92 ey 3%% preferred_____________- 100 92 Sep 8 98 Feb 5 96 Oct 104% Sep 
27. ° 27% 27% 27% 27% 28% 28 28% 27% 28% 2,900 Gillette Safety Razor com.._._Nopar 23% May 19 32 Mar 31 22% Jan 42% Apr 
*101%2 103% 102 102 102 102 *101% 103 *1014%2 103% 200 $5 conv preferred_________ Nopar 102 Aug 26 105% Jan 20 102% Dec 108 May 
22% 23 22% 23% 23% 23% 23% 23% 23% 23% 6,000 Gimbei Brothers common__---~-- 5 17% May 19 Fe alles" | al -— <--- 
*964%2 97% "962 97% 9642 96% *96 97% *96 97% 200 $4.50 preferred___--_--~--- No par 964% July15 103 Jan 6 “se Oct 106 «Apr 
44 44% 44%, 4442 45 45% 44%, 45% 44% 44% 2,400 Glidden Co (The) com_-_--~- No par 34 May i9 49% Jan ? % Oct 66% Jan 
*55% 58% "5542 58 58 3=s58 "56 58% *57 Ve 200 | 4%% conv preferred______--~- 50 51% May 6 58 Sep 17 83 Deo 68 May 
6% 6% 642 6% 6 6% 6% 65% 6%, “ 634 1,600 Goev1 Biewingy Co _--~-_---~--_- 1 54s May 21 7 Feo o 5% Nov 8% Jan 
*121 122% *121 =6123% #121 123% 121. 9121 *119 123 10 Gold & Stock Telegraph Co___.100 104% Jun 13 123%Apr 7 116 Nov 151% Jan | 
27% 27% 2742 27% 27% 28% 2834 2854 28% 28% 1,000 Goodall-Sanford Inc __~-~----~-- 10 22 May 14 33 Feb 15 27 Nov 47% May / 
52 52% 52% 53 53% 55% 55 5542 54% 55 4,300 Goodrich Co (B F) com-_-_-_-- No par 49 Jun 6 71% Feb 11 59% Nov 88% Apr | 
#10242 103% *102% 103 #1024 103 *1021% 103 102% 102% 100 $5 preferred__-.__--__-__- No par %102 Mar 5 106 July 23 100% Sep 107 Mar - 
44% 44% 44% 45% 45% 46% 45% 46 454% 45% 6,700 Goodyear Tire & Rub com__-_No par 41%Jun 9 61% Feb 21 60% Nov 17 Apr |= 
106. 106 *106-. 106% 106% 106% 106 § 106 106 § 106 700 $5 conv preferred___-.~ ~~ Nopar 106 ‘Mar 4 109 Aug 4 105% Sep 113% Jan | 
18% 18% 19%2 2042 20% 21% *21% 21% 21% 21% 2,000 Gotham Hosiery__....-~~--- No par 13% May 13 24 © 6Jan 10 19% Nov 
3 3% 3% 3% 3% 4 3% 4 3% 3% 12,200 Graham-Paige Motors__--..--~-~- 1 3 May i19 6% Feb 5 6% Oct ‘ 
6% 6% *6Y%, 6% 6% 6% 6% 6% *6 6% 1,100 Granby Consol MS & P__----- ee 6 Jan 25 8% Mar 27 5% Oct 12% Jan. 
*34 35% 34% 34% 35% 35% 34% 34% 34% 34% ’ 9700 #$Grand. Union Co______------ No par 31 -Jun 2 4t Jan 2 30% Mar 54% May | 
183 18% 184% 19% 19% 20 *19% 20 *19%2 20 2,200 Granite City Steel_....__--.- No par 12% May 19 20% Sep 3 12% Oct 27% Feb 
29% 29% 29% 29% 29% 29% 29% 29% 28 28 1,600 Grant (W T) Co__--_---~----~-~- 5 25% May28 33 Jan 10 26 48=6Nov 40% Jun 
' 104% 105% 104 04 104% 104% *103% 10412 *103 «104% 540 3%% preferred___--_._------ 100 = May y- 107 Mar 5S “101 Nov 112 «Feb 
*10% 11% *11 11% 11% 11% *11% 11% 11% 11% 200. Graysor-Robinson: Stores com_~.-1 . {94% Feb 10° 12% Dee 13% Dee 
#31 *31 3212 *314% *31% 33 *Fh i 33 ee $2.25 cum conv: pfd__---~- No.par 31 Mar 28 37% Feb 18 33% Dee 35 Dec 
15% 15%. , 15% 15% 156% 15% 15%. 15% 15%. 15% 3,500. °° Gt Nothern Iron Ore Prop___No par 13° Apr 18 j§=15%Sep 2 13% Dee 21 Fee 
39% 39% 39 40 40% 40% 401% 40% 40% 6,000 Gt Northern Ry 6% pfd_..._Nopar . 34% May 21 49% Fed 3 40% Oct 64 6 Jun 
23% 23%, 23 23% 23% 23% 23%. 23% 23% 23% 3,600 Great Western Sugar com__--No par 22% Jun 25° 237% Mar 5 22% Nov 34% Jan 
*155 157% *155 157% *155 157% 155 55 #153 (157 30 Prefet¥ed __...._...-.__-_---- 100 142% May22 163%Jan 27 158 Oct 188% 
“62 64% *62 64% *62 - 64% *62 64% *62 9 64% _.. Green Bay & Western RR__---- 100 59 May i2 7 Feb 5 £68 Oct 7 
33. 33% 33% 33% 32% 33% 33% 33% 33% 33% 1,200 Green (H L) Co Inc new__-----.- 1 32% Sep 10 35% Aug22 -. -.. -- --- 
15% 15% 15% 15% 15% 15% 15% I5% 15% 15% 1,400. Greenfield Tap &:Die Corp__No par 15% Sep 16 21% Mer 5 20% Dec 20% Dec 
hound Corp (The)— : 
9% 9% 9% 10 10% 9% 10% 9% 1 — a... Oe Nopar © July39 10% Julyl1l _ -. ae 
103% 103% *102% 10314 *102% 103% *102% 103% *102% 103'%2 100 4a % preferred pt Se ee PS 100 100% Jun 6 105% Feb 27 102% Oct 111 Apr ; 
264% 27% 26% 27 27% 283% 28% 282 27% 28 3,300 Grumman Aircraft Corp___.------ 1 17 May 27 2842 Sep 18 23% Dec 62% Apr | 
6% 6% *6% 6% 6% 6% 6% 6% *6% 6% 700 Guantanamo Sugar common--_-_-_-_: 1 4% May 14 8% Jan 10 6% Oct 13% Jan 
*88 93 *88 93 *89 92 *88 92 *88 92 Bee $5 conv preferred_.------- No par 18. May 17 93 July 16 80 Nov 108 «Jan || 
11% 11% 11% 12 12 12% 11% 12% 11% 12 7,900 Gulf Mobile & Ohio RR__---- No par 6% May 19 14% Feb 9% Sep 30% Jan 
42% 42%, *42 43 43 45 VW *44 45 iy 45 45 2 100 $5 preferred Te No par 31% May 21 49 July 22 31 % Oct 18%. Jan 
67%e 67% 67 67% 672 6842 67% 67% 67 67% 11.900 en ot Corp... 2......-...=.- 25 57% Apr 14 74 Aug 5 % Sep 78 May 
15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 9,300 Gulf States Utilities Co__---- Nopar 15 Aug 6 16%Sep12 -. --. ee sea 
Saturd * Mond ae ae setenan ore wunCes STOCKS Range out Peseeene 
aturday onday uesday nesday Thursday Frida Ba YORK STOCK Range Since January 1 Year fi 
Sept. 13 Sept. 15 Sept. 16 Sept. 17 Sept. 18 Sept. 19 tan Week MEW XCHANGE Lowest Highest Lowest Highest 
6 per share @ per share $ per share 8 per share & per share $ per share Shares Par $ per share $ per share $per share $pershare | 
*34% 35% *34% 35% °34% 35% + *34% 35% *34%, 35% Water 25 33 Apri6é 39 Janil 36 Nov 40% May 
15% 15% *15 15% 15% 15%  *15 15% 14% 15 700 Hall (WF) Printing Co_..--.---- 5 14 Jun30 19%Feb 4 15 Oct 24 Aug | 
15 15% "15% 15% 15% 15% 15% 15% 15% 15% 700 Hamilton Watch Co com..._Nopar 14%May27 19 Jan 22. 17% Oct 26% Jan | 
*99 =6102 99% 99% *98%2 99% 99% 99% *981%, 101 120 4% conv preferred___.__---_- 100 98 May27 112 Feb 4 103 Oct 1190s Apr 
107% 107%  *107 108% *108 108%  *108 108% *108 108% 10 Hanna (M A) Co $4.25 pfid__Nopar 104 Apr 15 108%Sep 12 105% Jan 109% Apr 
+ 24% 2442 24% 24% 24% 24 24% 23% 24% 3,200 Harbison-Wa!k Refrac com__No par 19% Apr 17 25% Aug 5 20% Sep 34% May 
150, 155 *150 9155 *150 = 155 *150 154 *150 155 e a” Beene co. a 100 155 July25 160 Jan 27 151% Nov 170, Aug 
31% 31% 32. 32 32% 32% x 32-32 500 Hart, Schaffner & Marx_.__---- 10 28%May19 39%Jan 6 33 Nov ee ree ft 
*7% 8 *7% 8 1% 7% *75% 8 *7% 8 100 Hat Corp of Amer class A_~--~-.-- 1 6% May 19 10% Feb 3 8 Oct 16% Jan : 
*B9% 92 "89% 92 *89%e_ 92 *89% 92 *89% 92 ore 4%% preferred __...-.-_-__- 100 88%Aug 20 100%Apr 7 99 6Sep 106% Jan | 
7% 7% T- 1% 7% 7%, 71% 7% *7%, 7% 800 Hayes Industries Inc___---------- 1 6 Mayi9 12 Feb 8 8 Nov 20% Apr 
| STOCK 64% 6% 6% 6% 6% 7% 7 7% 6% 6% —_ an as o......___.___-.- 2 4% May 19 8% Feb 11 5% Nov 15% Jan 
EXCHANGE 25% 26 25% 26 25% 25% 26 26 25% 26 2000 Hazel~Atlas Glass Co__...______- 25 25% May 16 35% Jan 8 29% Oct 36 ©6©Dec 
CLOSED 24% 24% 24% 24% 24% 24% *24% 25 24% 24% eee 15. 22 May21 30%Jan 2 28% Nov 51 May 
*100 10042 100 100 *99 100'2 *99 10014 *99 00 110 3% % preferred_____- TE BISRS 100 100 Jan 13 103% Apr 14 101 Nov > Mar 
*39 3 39 Ya *39 39% *39 39 42 394% 39% *39Y% 40 100 Heinz (H J) Co common______ _.25 35 May 16 42% Feb 13 41% Dec Dec 
*106%4 107% 107% 107% 106% 106% 105% 106% 105 105 110 3.65% cum preferred_____--- 100 105 Sep 19 .108 Julyl4 103 Dec 105% Dee 
soars. 55 54% 54% 5442 55 53% 53% 53% 53% 500 Helme (G W) common__--__--_- 25 52% July 3 68 Jan 29 oi Oct = 
148% 148%  °146 148%  °146 148% *146 148% *146 «148% 10 7% non-cum preferred______- 100 147 Aug 22 165 Jen 22 169% Dee 192, Aug 
18 19% *18 19% x19 19 18% 18% 18% 18% 500 Hercules Botors_._._..-__-- No'par § 14% May 17 22% Feb 8° 17% Nov ate — 
51% 51% 50% 651 51% 51% 51% 51% 51% 51% 2,300 Hercules Powder common____No psr 50% Sep 39 63 Feb 5 46% Sep 12% yond 
132 133% °*132. 1331 133% 133% *132% 134 *132% 134 ae 5% preferred___.__....--.-._- 100: 131% Jan 10 #134 Mar21 #130 Jan +4 May | 
*103 106 "103% 106% *103 107 *103. «107 nes iat Gad Hershey Chocolate common __No par 74 May 2¥t bene ase - 16 Sep 106 vt 
=< =: -~ -- = -- uae sie 34 35 Va 30 ee ee eS No par. ‘34 Sep 19 35% Sep -- = s- ro oe | 
130. 131% 130 ©6130 *128 130 *128% 130 127% 128% 260 gl preferred_______-_- No par 119% un 7 14 op 9 1 @ ou may | 
*19% 21 *20 20% *21 21% 21% 22 *21% 23 200 Hewitt-Robings Inc_........._.__- 5 20 p 5 29% Jan 4 22 Oct 39 7 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 2,800 Hilton Hotels Corp._._._-___--__- 5 10% Jun 23 13% July 3 aie mas 43 May 
28% 28% *28% 30 *28% 29%  *28% 29% 29% 29% 200 Hinde & Dauch Paper Co_______- 10 2% Jun ii 32 Feb10' % How 8 ae 
"26, 26% 27 27 *27 = 27% 7. *26 02-27% 200 Hires Co (C E) The__._.____/1 | 22%Apr17 329 Jan 29 21% Sep “% aur Ki 
24% 24% 25 35 24% 25% 25% 25% 25% 25% 1,300 Holland Furnace (Del)____-_-_-_- 5  21%May20 31%Jan 2 22% Oct 3 A 
*16% 17% *16% 17% *16% 17% 716 «17% *16 «17% _-. Hollander & Sons (A)________-__- 5 14% May 28 19% July 17 18 §=6Dec 4 Mas 
18% 18% 18% 18% *18% 19 *18%, 18% *18% 18% 200 Holly Sugar’ Corp.____.-_-__ No par 17 May 19 25 Jan 26 22. Sep po { 
44% 45 542 45% 45% 45% 45 45% 44%. 45 2,500 Homestake Mining..........~ 12.50 35% Jan 23 48, Jun 13°. 34% Bop 28% Feb 
16% 16% 6% 16% 16% 17% 17% .17% 1%% 17% 3,800. » Houdaille-Hershey com_.....No par * 13% May 19 19% Feb: 1 2% ne 62% Apr 
*47% 49%  °*47% +48% X48% 48% 49% “49% *484% 49% 400 $2.25 preferred_--__-__--__-- o- Gate. * os 6 6 SlUe 35% Jun | 
32% (32% 33 33% 33% 34% 34 34% 33% 34% 2,800 Household Finance com___--No par> ~ 28% Jan 11 hed a aaa OS ~ re 
 ,#103% 104% 104% 104%. *103% 104% *103% 104% *103 104% - 9 3%% preferred_______-----._ 100 97% May 26 105% Sev 3 4 ad 
For footnotes see Page 23. 
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NEW YORK 


STOCK RECORD 





Saturday Monday 
Sept, 13 Sept. 15 
8 per share & per share 
43 43 
213%, 22% 
*22% 
#3454 
3% 
#714 
35 
16% 
185% 
4% 


8% 


~23 
9912 
~Ae', 


104 
40% 401% 


"113 Ye #7 
© "26% 


27 
#109 «611012 
*140 ti 
31% 31% 
904 9612 
36 4a 


Monday 
Sept. 15 
8 per share 
5% 865% 
11 Vg 11 lg 
X27% 27% 
*11 11% 
53 53 42 
41% .41% 
24% 2412 
*96'2 100 
10% 10% 
34% 34% 
542 +5% 
2% 2% 
#20 36 
20%. t 
*612 


4634 
123, 
19%%4 


168 %4 
24% 
44}. 
23% 
101%4 
17% 


LOW AND HIGH SALE PRICES 


Tuesday 
Sept. 16 


6 per share 


43 
22 
*23% 
*35 
*3% 
*7 2 
35% 
16% 
19 


4% 


*108% 
*14'2 
76% 
33% 
*101 ‘2 
37 
4854 
*47%% 


LOW AND HIGH SALE. PRICES 


43 
“22% 
2312 
3542 
4 


9% 
35 42 
17% 
19 

4% 


16 


106 
21% 
51 
16 % 


- 23% 


18 %2 
45% 
Ads 
23 


110 


15% 
76% 


343% 


102 


37 
4834 
4846 


Tuesday 
Sept. 16 


$ per share 


534 


*11 
27% 


11% - 


*53 
4112 


6 
12 
27% 
11%, 


Wednesday 
Sept. 17 


8 per share 


42% 43 
22% 23% y, 
23% 
x35 42 
a 


#141, 
77 
*3344 
10142 
3614 
48 42 

48 


Wednesday 
Sept. 17 


$ per share 


x5% 
*11% 


65 42 
21% 
18 
#16512 16714 
#24 2454 
44 441, 
24 2414 
#99 101 
13 15% 


* Thursday 


Sept. 18 
$ per share 
4142 42 
23% 2334 

"23% 24 
3642 36% 
+ 4 


*734 9% 
35% 36% 


17% 17% 


20%, 20% 


4% 


485 


Thursday 

Sept. 18 

$ per share 
5% 6 
*11% 12 

264% 26% 


Friday 
Sept. 19 


$ per share 


42% 
23 42 
23% 
36 


+ 
* OTN 
35% 
17% 
20% 
4\%4 


Friday 
Sept. 19 
$ per share 

6 6 
*11% 12 


26% 26% 


42% 


Sales for 
the Week 
Shares 
1,800 
5,700 
300 

700 

900 
2,300 
21,200 
1,400 
3,200 


Sales for 
the Week 


Shares 


9,100 
300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


__.._.No par 


Houston Light & Power_ 
a 


Houston Oil of Texas v tc-_-- 
Howard Stores Corp 

Howe Sound Co_. 
Hudson & Manhattan common _ __100 
. 5% -non-cum preferred_____--100 
Hudson Bay Min é& Sm -Ltd_-_No par 
Hudson Motor Car___..._..__No par 


-Hunt Foods Inc_._.-._.-----6. side | 


Hupp Corp 


Idaho ‘Power Co.—_._._-__..-~-__20 
Illinois Central RR’ Co common_-_100 
6% pref-rred series A__ _.100 
Leased -lities: 4% _-—= ~~----_~-- 100 
RR stock ctfs series A__...-_ 
Illinois Terminal RR Co._----- 
Indianapolis Power & Light_.No par 
Industria’ Electrica De Mex, S A__- 
Industrial -Rayon_ 
Ingersoll-Rand common 
6% preferred___.__...___-___100 
Inland Stee] Co_~_____-__--.No par 
Inspiration. Conso] Copper__-_._~.20 
Insuranshares Ctfs Inc___.__-----1 
Interchemica] Corp com___..No par 
412% preferred 
Intercontinental Rubber 
Interlake -Iren : 
Int’l Business Machine__ 
Int'l Harvester common 
Preferred 
Int'l Hydro-Electric Sys class A__25 


Int’! Mining & Chem common__-_-5 
4% -preferred. ~----100 
International. Mining Corp _-----__1 
Int’] Niekel of Canada com__No par 
Preterred -.--- Seo AN 
International Paper Co -com.____15 
$4- preferred *No par 
Int'l Rys of Cent Amer com-_No par 
5° preferred_- Ro ok 
International Salt: 
International Shoe 
International Silver common. A 
T% preferred. _.-= <> 222572 2+ +25 
International Telep-& Teleg._No par 
Foreign share etfs_._..._.._No par 
Interstate. Dept Stores_:_ 
Intertype Casp: 


~~ 


Jacobs (F. 1) Co 
Jaeger Machine Cod common-_-No par 
Jersey Cent Pwr & Lt 4% pfid__100 
Jewel Tea Co Inc common._.No par 
@°.'%. cumulative prefenred___100 
Jd@fins Manville Corp*com- ._4No par 
3%‘~ preferred. 00 
Johnson. & Johnson common--_ 
4~ 2nd, preferred series A___ 
Joliet & Chicago RR stamped___100 
Jones & Laughlin Steel com__No par 
5% preference series A_-.._ 100 
Joy Manufucturing Co_______----.1 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
3.8° preferred -___- 
Kansas City*Southern.com__.No par 
4% mon-cum pyreferred_______100 
Kayser (Julius) & Co ______- s 
Kelsey. Hayes Wheel conv class A_.1 
Class B 1 
Kenneeott Copper. Seed ba theo 
Keystone. Steel & Wire Co__.No par 
Kimberly-Clark Corp com__-No par 
4% cony 2nd preierred__.-___100 
Kinney (G R) Co.common_. 1 
$5 prior preferred- __._.No par 
Koppers Co Inc common.-_----_-- 
Cumulative preferred 4’, ser 
Kresge (8.8) Co___-- 
Kress (S H) & Co 
Kroger Co (The) _- 


L 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


No par 


Par 


Laclede Gas Light Co_ 4 
La ‘Consolid 6‘- pfd_- 15 Pesos Mex 
Lambert Ce (The)__.___-..No par 
Lane Bryant common 
442% preferred_____- , 50 
Lee’ Rubber & Tire... _-. ne 
Lees. (James) & Sons Co com. —- 
3.857 cumulative preferred. - 100 
Lehigh. Coal & rap ber Co._..@ 
Lehigh Poritjand Cement_-_ ee 
Lehigh Valley RR /3 : 50 
Lehigh Valley Coal. com. -- _No ‘par 
Non-cumulative preferred__--__50 
$3 non-cum Ist parser e- _No par 
50c non-cum 2nd pfd___- __No par 


Lehman Corp (The) -_.-..--------+1 
Lehn & Fink Prod Corp_-__-_----=5 
Lerner Stores Corp__.____----No par 
Libbey Owens Ford Glass__~.No par 
Libby MeNeill & Libby__ aaah 
Life Savers Corp___--_ fag aN 
Liggett & Myers Tobaeco com____25 

Sweterted.. 2s eS _100 
Lily Tulip Cup Corp- ___No par 
Lima Locomotive Works .No par 
Link Belt Co... !.2._ ae par 
Liion Oil Co new__--__- _.No par 
Liquid Carbonic Corp com___No par 

3% preferred ; Oe TS 
Lockheed Aircraft Corp- ee ey | 
Loew's Inc __ Z _..No par 
Lone Star Cement Corp _....No par 
Long Bell Lumber A____-_-~_No par 
Lorillard (P) Co common__. 10 

7% preferred 100 
Louisville Gas & Electric A__No par 
Louisville & Nashville , ...50 
Lowenstein (M) & Sons Inc com__1l 

4'%2°> cum pfd series A__._._100 
Lukens Steel Co___._.___- ee 


Range Since January 1 


Lowest 
$ per share 


37% May 21 
16% Jan 16 
20% May 19 
314%™May 19 
3. May 19 
73% May 16 
33. May 14 
12% May 19 
15% May 23 
3% May 20 


30 . May 19 
18% May 19 
37%2.May 21 
93 Jan 21 
15 . Jan 16 
7% May 19 
23 4a May 19 
12% Jan 14 
x35.4%2 May 20 
107 «. May 27 
174 - July 29 
33 Apr 19 
12% May 19 
7 ,Jun 5§& 
35% May 17 
105 .May 2 
3 May 19 
944 May 19 
19244 Apr 29 
70 - Jan 13 
176% Jan 21 
6 , May 19 


22% May 19 


28 ¥%e, Aug 25 
130% July 9 
38% May 19 
100 Jun 3 
9. .~May.19 
104%4 May 16 
46% Apr 23 
3744 Jan 2 
40% May 19 
32 Jun 26 
9% May 17 
9% May 17 
19° Apr 14 
20 May 17 
38% May 20 


148% Jan 2 


6% Jun 10 
22% Sep 12 
97°4 Sep 17 
39% May 20 
103% Sep 16 
37 ; Jun 2 
110 Mayi19 
25% May 19 
107 May 15 


27% May 17 
x93 Jun 3 
25%Jan 3 


14 Jun 4 


05% Jun 26 
16 .Mayi17 
47% May 19 
13%. May 19 
20% May 17 
13% Jan 2 
41% May 17 
39 Apr 15 
22% Jan 16 
104142 May 19 
11% May 20 
6542 Jun 17 
25 May 19 
95% July 14 
34 -Jan 16 
45 Jun 3 
40% Apr 29 


Highest 
$ per share 


4542 Jun 30 
26% July 24 
29 Feb 5 
38% Mar 28 
7% Feb 28 
16% Mar 3 
43% Feb 3 
20% Feb 13 
30 Jan 2 
7% Feb 5 


39% Aug 1 
30 Feb 7 
60 Aug 1 
97... Aug 22 
25% July 24 
10% July 17 
30% Jan 25 
17 . July 17 
45 Feb 17 
133 -Feb 4 
180% Feb 18 

05a Feb 5 
1744 Feb i3 


"15% July 24 


225% Peb 13 
95 July 14 
186% Jun 12 
10% Feb 11 


3t Jun 20° 


96 Jan 29 
5% Feb 8 
36% Feb 8 
13642 Apr 2 
53% Jan 2 
107% Sep 12 
16 Feb 18- 
116 Feb 20 
58% Feb 5 
44 Aug 25 
62 July 31 
40 Feb T 
17% Feb 11 


26% Aug 19° 
53 Sep 12 
158 .Aug 11° 


13% Feb 14 
24'4 July 28 
104% Feb 4 


45% July 25 
123% Feb 6 
3442 July 28 
112 Jan ll 


39. Feb 
101% Feb 18 
38% Aug 18 


22% Feb 10 


108% Mar 5 
28% Feb 11 
58% July 24 
17% Feb 13 
264% Feb 8 
20 Feb 7 
§24%,Jan 2 
49% Feb 13 
27% Feb 13 
116% Feb 13 
20 Feb 7 
85 Jan 6 
35% Sep 19 
102% Aug 5 
39% July 11 
59 Feb 4 
51% July 15 


Rance Since Janvarv 1 


Lowest 
$ per share 


4% May 19 
10% July 30 
26% Sep 17 
10 (May 20 
49% Jun 19 
38 - Mav 15 
21 Va May 19 
9742 Jun 13 
9% May 20 
4 Jun 10 
Hs May 17 


14% May 19 
5% Jun 17 


38% May 19 
12 Aug 18 
17 Mayi17 
46% May 21 
8 May 16 
29% Mar 15 
78 May 19 
181 Apr 16 
33% May 27 


24¥e Aug 25 
9% May 17 
Hd Sep 10 
10% May 17 
19 Aug 8 
58% May 19 
12% May 19 
175 %s Apr 16 
165% Jun 26 
24 Aug 27 
40 May l4 
17% May 19 
97 Jan 31 
1734 Mav 17 


Highest 
$ per share 
7 ~Feb : 
14 Jan 


12% Feb 
44'4 Jan 
8% Feb 
3% Feb 


25% Feb 
9% Feb 


50% Feb 
24 Jan 
25 Feb 
59% eb 
11 Apr 
35 Apr 
96% Jan 
191 July 95 
x48 Aug 29 
62% Feb 17 
60% July 14 
aie July 24 
0¥Jan 9 
109.1% Feb 4 
20 Feb 20 
27 Feb 13 
19% Feb 65 
224%2 Feb 8 
21%Jan 3 
172 Jan 29 
29% Jan 31 
53 Feb 7 
27% July 24 
101% aus 22 
oT] Mar 6 


Range for Previous 
Year 1946 
Lowest 


$ per share 


14% 
2414 
30% 
5 
11% 
33 
14% 
25% 
5% 


18% 
41 
87 
14% 
6% 


Oct 
Oct 
Oct 
Oct 
Dec 
Sep 
Oct 
Oct 
Sep 


(31% Sep 


act 
Oct 
Sep 
Qct 
Oct 


Highest 


$ per share 


30 Apr 
47. July 
60% Feb 
12% Jan 
25 Jan 
4542 May 
3442 Mar 
49% Jun 
10% Jun 


44% Apr 
45% Jan 


151% Jun 
190 Aug 
44% Jun 
22% Feb 
11% May 
59 May 
112 May 
13% Feb 
20% Feb 
250 Jun 
102 Jun 
202 Apr 
15% Apr 


45 Jun 
101 Aug 
11% Feb 


55% Deo 
113 Aug 
2644 May 
125 July 
10% July 


108 July 
5944 May 


153. Apr 
115% Feb 
150 Feb 
53% Feb 


108 May 
34 Apr 


36 May 


40% Jun 
67 Jun 
26 Ye Feb 
34% Jan 
30 8«Jan 
60% Apr 
55 May 
30% Aug 
108% Dec 
29 Jun 
100 Aug 
46 Jun 
101 Sep 
4514 May 
6242 May 
654% May 


Range for Previous 
Year 1946 
Lowest 


$ per share 


% Sep 


6 
11% 
38 
13% 
52 


Dec 
Sep 
Nov 
Dec 
Sep 


Nov 
Sep 
Sep 


Ye Oct 


Jan 
Nov 
Oct 


Oct 
Oct 
Nov 
Noy 
Oct 

Oct 
Sep 

Dec 
Dec 

Nov 

Oct 

Nov 
Dec 
Dec 
Nov 
Jan 
Oct 
Nov 
Dec 
Sep 

Oct 

Nov 
Deo 
8ep 


Highest 
$ per share 


9% Jan 
14% Oct. 
68 May 
20% Sep 
102% Apr 
82 Apr 


17% Jan 
55% May 
17% Jan 
5% Jan 
64 Apr 
38% May 
15% Apr 


65% Jun 
33 May 
4442 May 
74% Jan 
15% Apr 
37% Jan 
102 May 
210% Mar 
65% Apr 
88 Jan 
66 Feb 
43% Jan 
120 Aug 
45% Jan 
41 Apr 
04 May 
35 Jun 
31% Jan 
197 Aug 
32% Jan 

72% Feb 
43% May 
108 July 
30% Jan 





For footnotes see page 23. 
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LOW AND HIGH SALE PRICES STOCKS , Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Sept. 13 Sept. 15 Sept. bs sept. bi Sept. 2% Sept. 19 the Week EXCHANGE Lowest Highest t Highest 
& per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $8 per share $pershare § per share 
*37%4 37% 37% 374 3642 36% *3634 371 °36), Y, MacAndrews & Forbes com__—.-- 10 34 «Mar 12 39% Aug 5 32 «6Bep 42% May 
*144 «(148420 *144 148% 44 48% 84q pain eine : Faby sha + cenggomi Bo Aes err! 100 240 Jan 13 152 Apr 21 140 Deo 160 Jun 
53% 54 5234 53% 53% 54% 34% §4% 54 5414 2,500 Mack Trucks Inc.__...------ No par 41% May 19 56% Feb 8 38% Oct 76% Jan 
36 36 *36 3614 36 36% 36 36 35% 36 1,200 Macey (R H) Co Inc com__-_-- No par 30% May 19 41% Jan 7 37% Nov 65 May 
168 108% *108 109% *109 111 *709 112 109% 109% 300 4%% pid series Au__-..~--i- 100 167% Jun 20 111 =—Mar 28 106% Oct 111% Apr 
1342 18% 134% 13% 1334 14% 14% 4% e414 14% 1,000 Madison Square Garden _-__- No par 11% May 19 15% Feb 1 12% Sep Z17'2 Nov 
20 20 1954 19% 20% 20% 20% 203, 20 20 1,400 Magma Copper____-.---.-------- 10 16% Apr 14 21% Mar 6 16% Sep 30% May 
13 13 13 13 13% 134% 13%2 13% 13% 13% 1,100 Magnavox Co (The) _-.»-----+--.2 12% May 13 18% Aug 1 13% Deo 17% 6ep 
450 500 “440 86500 “440 500 *430 500 °430 500 ".. Mahoning Coal RR Co__--_...-- 50 455 Jun 17 455 Jun-17 620 Jun 626 Aug 
9% 9% 9% 9% 9% 9% 93% 10% 10 10% 12,700 Manati Sugar Co _____.-----..-- 1 6 Maytl7 12% Jan 2 8% Oct 16% Apr 
*11 12% *10% 11% 11 11 *T1% 133%, sy} 11% 100 Mandel Bros__.___.._-. - ...-No part 9% May 19 14% Feb 18 12% Oct 26% Jan 
*24 29 “2412 2% "25 27 *25 27 25% 25% 100° Manhattan Shirt__..._.--__---.--- 5 24% Sep 4 32% Feb* 4 26 4«=6—Nov 46% May 
“412 4% 412 4% 4% 4% 45%, 4% fly 4% 800 Maracaibo Oil Exploration-_..—-~-~ 1 3% Jan 14 5% Feb 10 3% Sep @ Jan 
23 28 *"22°%% 23 22%4 23% 23% 23% 23% 23% 1,700 . Magathon Corp_i....-.-------- 6.25 19% May 28 27% Feb 17 <i>. geek _ — 
6% 7 7 7 7 7 6% 7 6% -7 4,800 Marine Midland Corp___..-----+- 5 6% May 20 8% Feb 1 7% Deo 11% Feb 
STOCK 12% 12% 12% 12% a 13 1 y ‘ t Ry 6% prior pfd__-.100 9 May 19 14% Sep 19 11% .Oct 20% Jan 
EXCHANGE 2642 27 26% 27% 274 28% 27% 28 Ma oT 2 31008 Marshall Field & tocol par 22% Mayi9 34% Feo 13 30% Nov 57% Apr 
ED °108%% 110 *108%_ 120 *108% 110 108 110 *108 110 on 4%% preferred........____..100 909 Jam 20 111% July 9 £109 Sep 112% Mar 
16% 1612 16% 16% 1634 -17% 17% 17% ; 11% 4.0uU. Martin (Glenn L) Co______._.---1 14 Mayil17 34 dan 6 31 Sep 45 Feb 
2042 21 20% 21% x21 21% 21% 21% 21% 22% 8.800 Matin-Parry Corp__________ No par 14% May 19 225% Sep 19 12% Oct 30% Jun 
50 50% *50 851 50 52% 52 524 51 51% 1,200 Masonite Corp.__._......_._No par 39% May 17 632 Jan’ 2 46 Sep 75 Apr 
20% 21% 2l% 21% 21% 21% “21% 29 21% 21% 1200 Master Blec Co (mew)...___-...- 1 18% July 23 25% Aug 18 ie Like -- 
31%, 31% 32 32 32% ° 33 32% 33 325% 32% 3,600 Mathieson Alkali Wks com___No par 24% May 27 33. Jan 10 24% Sep 38% May 
*186 192 *liste 192 *18642 192 *186% 192 *18644-192 Nay 1% preferred_._..-...-~-- _100 185 Mar 12 190 Jan 23 195 Jan 204% Nov 
4034 41% 41 41% 41% 42 41 41% 41% 42 3,200 May Dept Stores commor____-___5 39% May 19 49% Feb 45% Nov 70 May 
161% 102 10142 101% 100%4 100%4 *100% 101% *100%4 101% "310 $3.75. preferred_.___._.__..____Nopar 120A Jun 24 206 Feb 25 103 Deo 112% May 
$854 98% 98% 98% 98% 98% 98% 99% 99% 99% 250 $3.75 cum pfd@ 1947 series._Ne par 98%Sep 11 100%Aug 25 —-. - ___ --- 
*94 94% “94 94% 94 94 *93%% 943, *93% 9434 10 $3.40 ‘cum pfd@____.___-____No par 91 May 19 97% Mar it 83% Dec 87 Nov 
1042 10% 10% 102 10% 10% 10*4 10%%4 *1042 10% 1,500 Maytag Co commron_---_--_- No par 7%, May 19 12 Feb 8 9% Oct 17 Jun 
*46 46% "452 46% *45'2 46% "45% 46% “45% 46% art $3 preferred.._._.._.._.__.No par 42 Jun 6 50 Jan 4 45% Sep 65 May 
*110% 111 1l1t 0111 1fl «Mi *1T1l «111% *111 121% 40 $6 1st cum pfd_._-_-_--__ Nopar 108%Mar20 113 Jan @ M111 : Jun 118 Mar 
40% 41 *40% 41 40 41 40% 40% 40% 40%, 8 ES SEES ae Re oof bd 35% May19 48% Jan 23 42 Gep 71 Apr 
29 29 *26%, 265% 284%, 28% “28 285» 2814 28% 600 . MecCrery Stores Corp: com___----_1 24 May 26 33% Feb 21 25 Oct 43 May 
*102 103 102 ©6102 162 = 102 "102% 103 *102% 103 60 .3%% ‘conv preferred__-____.-100 100 May22 107% Feb 7 102% Deo 122 
38% 38% 38% 38% 390-39 39% 39% 3934 39% 1,600 McGraw Electric Co______________ 1 35 Mar 14 44 July 15 30 Sep 46% May 
*25% 25% *25% 25% 25% 25% “25% 26 26 86.226 200. McGraw-Hill Pub Co.______- No par 24 May17 32. Feb 1 3% Sep 48% Apr 
5¢ 54% 54% 3 S542 56% £6 5612 5542 55% 2,900 McIntyre Porcupine Mines___.____5 46% May 9 56% Feb 8 Sep 69 Jan 
33 33% “2 %— 23 33%2 33% 33% 34 33% 33% 5.600 McKesson & Robbins Inc com___18 30% May19 44 Jan 6 39% Nov 66% Jun 
*104 108 *104 108 *104 =108 *104 «6108 *104. +108 Sey $4 preferred_____ _......Nopar 102 Jan 2 105% Feb 20 102 108% Mar 
*20% 21 20% 20% 20% 20% 20% 20% 195% - 20 700 .. McLellan Stores. Co_..... _____=-- 17% May, 20 25% Feb 21 20 Nov 35% Apr 
*25 26 *25 48.6 25% 26 *245%% 26 26 «= 28 600 Mc-Quay. Norris Mfg Co._._____ 10 24%Sep 9 31%Feb 8 22 Oct 36060 Jun 
"20 20% 20-- 20% 20% 20% 20%4 21% 21 1,700 Mead Corp common_________No par 16% May18 23% July 14 _Bep 30% Apr 
"941% 95% "94%. 95 "9412 95 9442 94% *93 «(94% 10- 4%%. preferfed._.......____- 100 88% Jun:23 105% Feb 11 103 ‘Sep 10742 Aug 
*44 45 *441, 46 6 45 46% 4634 46% 47% 400 4% 2nd preferred____________- 50 44 Jun 5 50 Feb 5 43% Oct 57% Aug 
24% 24% 23% 235% 2334. 24 2334 24% 23% 24%, 2,300 ' Melville Shoe Corp__-____._____-- 1 20° May-20 25% Jan 7 20% Oct 26% Nov 
16%, 16% 17 17 1743 17% 174% 17% 17% 17% 1,200 Mengel Co (The) common___-__-_~-~ 1 16 0 =©May:19 24% Jan 6 18 Oct 35% Jun 
*57% 585% 5842 5812 59 59 *58% 61 59 59 280 - 5% conv ist preferred_-____.- 50 55% May 17 73 Feb 8 61 Nov 105% Jun 
13% 13% 14% 14% 14% 15% 14% 14% 13% 14%, 2,000 Mercantile Stores Co Ltd. _-_ 3% 13% May 20 19% Jan 28 18% 32% July 
"42%, 44 44 ad "44 441 *44 441% “44 441, 100 Merch & Min Transp Co.___No par 42 4 Mar:21 47%Jan 3 36% Sep Apr 
48 48% 48 482 50 50% 5044 50% 51. 51 1,900 ' Merck & Co Inc common__._--_-~- 1 | 43% May 19 65% Jan 10 54 Sep 77 May 
102% 102% *102% 102% *101% 102%  *101% 102% 101% 10934 any $3.50 cum preferred_______ No par 97% Jan: 3 103% Mar 3 7 Deo 110% July 
44 44 4342 43% 44 44 44 44 43 44 500 ° Mesta Machine Co._______.______-5 35% May 21 47% Jan 30 39% Oct 61% Jun 
*109 103 42 *109 109% 103 109% 103 109% *1u9 llv lw Metropolitan Edison 3.90% pfd_100 105 Jan .6 111% Aug 18 104 Nov 113% Apr 
16% 16% x15% 16 16% 16% 16 16% 1534 15% $000... Siem Gopper...... 5 12% May 19 18% Mar 5 10% Oct 18% Feb 
4i% 42 41% 417 42% 43 4214 423% 42% 42% 5,200 Mid-Continent Petroleum________ 10 33 Apr 30 45% July 23 31% Feb 45% May 
37% 37% *37 37% 37% 38 38% 38% 38% 38%4 1,000 Midland Steel Prod com____- No par 29% May 19 42% Feb 4 32 ~+=Nov 62% Jan- 
140 140 *140 86142 142 142% *14032 142% 140% 140% 80 “8%. thm ist pr@cs.--..i._... 100 13642 Jun 18 356 Mar 6 140 - Oct 173. July 
11% 11% 11% 119% 11%. 12% 12% 12% “12 «12% 500  Minneap & St Lowis Ry_.___ Nopar - May19 14% Jan 4 10% Nov 14% Dec 
9% 9% $12 9% 9% 0 10% 120% 10 M% 1,200 Minn St P & SS MA vtec! _No par 6% May 19. ° 14% Peb = , 9%. Oct ner fgread 
55% 56 55% 55% 57 57 57 =, 57% *56% PF 1,000 Minn-Horeywell . ul © com_______ 3 47% May 27 oct 7 A Oct 68% A 
108% 108% *108 108%2 *108 108% 10842 108% 108 109 200 3.20% conv pid séries Spt riper: 100 103% May 29 114% Feb 2 105% Deo 219% Suly 
*60 62 62 62 62% 6 63%4 64 64% 65 1.200 -Minn. Min & Mfg... --. -- No par 51% Apr 16 66% July 16 es Apr 60 * Dec 
10% 10% 10% 10% 11 11% 11% 12% 11% 12% 24.800 . Minn Moline Power Impl com__--1 7 May 19 12% Sep 19 Y% Oct 18% May 
“114 116 "114 #8116 115% 116 116% 116% 11734 1193%4 200 $6.50 preferred.___________ -Nopar 104 Jan 13 121 Augi9 100 Sep 129 Mar 
39% 39% 39% 39% 39% 40 39% 41 41% 43% 10,800 Mission Corp___......___..____ 10 28% Mar 11 43% July 28 28 Sep 44 May 
5 5 4% 5 5 5% 5 5% 4%, 4% 6.900 . Mo-Kan-Texas RR com____- No par 3% May 19 8 .Feb 3 5% Oct 17% Jan 
16% 16% 1642 17% 17% 18% 17% 18 17 17% 7,000 7% preferred series A__-_____100 11% May 19 25% Feb 7 19 Oct 52 Jan 
35-36% 35 35 35% 35% 360s 36 36% 3634 700 | Mohawk Carpet Mills__---___-.20 32% May19  51%Jan 2 42 Deo 70 8«6Apr 
*9%4 10 9%, 10 10% 10% *10 10% 10 10 700 Mojud Hosiery Go Inc__- .-1,25 8 May 19 13% Feb 14 11% Dee 23% July 
"24% 26 24% 24% 253% 25% 26 27 Ve *2634 27% 200 _ Monarch Machine Tool__--~- No par 2342 Sep 8 32 Feb 17 28% Dec 45 Apr 
58% 59 583%4 59% 59%2 61% 615% 62% 61%. 623% 10,500 Monsanto Chemical Co com___--_- 5 49% May 17 63% Feb 3 43% Sep 64 Deo 
*118 120% 119%2 119% 120 120% 12334 12334 122° 123% 800 ° $3.25 preferred series A-_-_Nopar 11044 May16 128%2Feb 4 111% Sep 135% Jun 
56% 57 56% 57% 5742 58 57% 58% 56% 57% 10,500 , Montgomery Ward & Co____No par 49 May 19 64% Feb 8 57% Deo 104% May 
2944 29% 29-4 29% 29-8 29% 29 29% 285— 29 6,500 Moore-McCormack Lines com___-10 20% Jan 3 30 Sep ll 20 Nev 30% Apr 
*58'2 60% *59% 61 x58%% 59 59 59 *5712 58% 400 $2.50 cum preferred_____| ____50 52% May 19 60 Sep 10 50% Sep 62 Jan 
*25%e 25% 25. 25% 25° =~ (os 25 25 25. 25 1,900 Morrell (John) & Co Nopar 24 Mayl6 26%July 1 -- === _-_ — 
12% 12% 12% 12% 12% 12% 1214 12% 12% 12% £00 Motorola Inc ____. 12 a ee 9% May 19 13% July 14 oo aie -- === 
20% 20! 20% 21 21% 22% 22% 22% 22 22% 4,400 Motor Products Corp__._.._..No par 1% May 19 24% Feb 7 15% Oct 34% Jan 
20% 2U5 *20% 21 21% wl% 21% 21% 2144 213% 900 Motor Wheel Corp___.._-___.----5 19% May 19 27% Feb 3 19 Oct 36 May 
18% 18% 18% 18% 19 1914 19 19% 19 19 4,800 Mueller Brass Co- ie 17% May 19 25 Mar 28 parity ae ieee el 
22% 22% 22% 23 23% 24 23% 23% 23%% 23% 12,700 Mullins Mfg Co class B- eee 14% May 19 24 Sep 17 14% Sep 22% Jun 
*105% 106 “105% 106 *105% 105% *105% 105% *105% 10542 Seg $7 preferred_ No par 103 4% May 26 107% Mar 14 102 Oct 109% Feb 
*12% 12% 12% 12% 12% 12% “a9 1212 *12 1212 500 © Munsingwear Inc_- Pate 10 May 29 15% Feb 10 13% Sep 27% Aug 
3742 37% 374% 37% 37% 37% 3634 37 3612 365% 900 Murphy Co (G C) common__-_-----1 35 Apr 14 40% Feb 10 32% Oct 49 May 
*109% 111 111 111 111 111 £169 % 110% 110% 110% 50 4%4% preferred_- “pa __.100 108 Mar 26 112 Jan 29 108% Jun 114% Jan 
12% 12% 12! 12% 124%. 13% 125% 13% 12%, 12% 4,800 Murray Corp of America com___.10 9% May 17 1542 Feb 11 9% Oct 22 Jan 
*37 = 40 *3B¥2 40 *38% 41 *39%% 41 39% 39% 100 4% preferred. __---80 37% Jan 2 44% Feb 13 33% Nov 55% Feb 
51% 51% *51% 54 *51% 53 *52 54 *52 54 100 Myers (FE) & Bros________No par 5042 Jun 10 56 Jan 29 50 Dec 70 Jun 
ee sails LOW AND HIGH SALE PRICES STOCKS Range fer Ee 
utday Monday Tuesday Wednesday Thursda Frida } ) YORK STOCK Range Since January 1 ear 
Sept. 13 Sept. 15 Sept. 16 Sept. 17 Sept. 18 Sept. io the Week NEM EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per. share $ per share S$ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
15% 16 16 16% 16% 16% 165% 167, 165% 16%, = eRe aa eee 5 14 May 19 19% Feb 7 13. Oct 25% Jan 
*20% 21 *20% 21 21 21% 21 21 ? “201% 20% a6 enn Paige < grerinnn eek 100 19 May 24 29% Feb 13 23 Oct 62% Jan 
26 26 26% 26% 27 27% 27% 27% 27 27 Vz 2.100. National Acme Co___________- Bab 21 May 19 30. Jan- 6 27. ~Sep 41% May 
125%, 12% 12% 12% 12% 13% 12% .13% 71244 12%, 1,300 National Airlines______._-_---_-i- 1 11 Aug 25 6%Jan 6 14% Nov 34% Jan 
10% 10% 10% 10% 10% 11%. .11 . 12% ela. 11% 2,000 National Automotive Fibres Inc___1 9% May19 14 Feb 7 10 Sep 20% May 
12% 12%  ‘*i2% 13 13 13% =--13% 13% 13% -13% 900 National Aviation Corp__--------- 5 20% May19 31% July18 13% Deo A ag 
*29 30 *29 30 30 = 330 *30- 303% 30 30 200 National Battery Co.......> __-.4 24 Jan 13 32% July 28 20% Oct 34% Apr 
STOCK 3072 30% 3042 30% 30% 31 20%2 30% 3042 30% 6,200 . National Biscuit Co common__--- 10. 27 - Jan 13 34% Peb 15 25% Oct 37% May 
EXCHANGE *185% 187 187. 187 *18542 189 “185 189. - 9185 187% 100 "1% preferred... 100 181 Mar26 187 Jun 27 180 Nov 205% Apr 
CLOSED 2334. 23% *23% 23% “23% 24% $234. 24%. 2h. 24% 100 ‘Nat Bond & Share Corp.__Nopar  21%Jun 10 26% Feb 13 22% Oct 32% Apr 
9° 9% G4 9% 9% 9% 9% 9% 9% 9% 2,100 National Can Corp____----_---- 10 8% May 19 13% Feb 7 9% Nov 21% Feb 
37% 38% 37% 38% 38% 38% 38%4. 39 39% 3,400 National Cash Register___-. _Nopar 33 May19 41% Apr 2 31 Nov 45’ Jan 
“9 9% 9% 9% 9% 9% 9% 9% 9% 9% 2,100 Nat City Lines Inc___.-..-------- 1 8% Jun 16 14% Jan 7 13 Oct 24% Aug 
13% 13% 13% 13% 13% 14 13%, 14 13% 13% 10,600 ‘National Container (new)_------- 1 13%Aug 4 15% Aug 18 << oo eee eee 
13%, 13% 13% -13% 13% 13% 14 135% 13% 2,0 ‘National Cylinder Gas Co______-. 1 .13%May16 17% Feb 21. 15 Oct = Aug 
. 30%4° 30% 30% 30% 31 af, 31% 313% 31% 31% 5900 National Dairy Products_..-Nopar 27% May 19 38 Jan 3 30 Sep % 3" 
15%4, 16 1S¥ 15% 15% 16 15%. 16% 1534 15% 3,800  Nationel Dept Stores._____. Mase ‘5 14% May 19 20% Jan 6 15% Nov 34% Jun 
20% 21 20% 21% 21% 22% 21% 22% 21%. 22 37,700 National Distillers. Prod —_--- No par 17% May 19 22% Mar 28 19% Nov 32% Aug 
*39 41 41 41 *40% 43 *404%2 43 40% 41'2 1 Nat Enam & Stamping___-_-- No par 3042 May 26 43 Aug 15 31% Nov 67% | en 
19° 19% 18% 19% 19% 20% 20 20% 19% 20. 7,200 National Gypsum Co com___-__-_- 1 14% May19 25%Jan 2 16% Oct pn dln 
104% 104%4 104% 105 104% 104% 104 104 104 104 100 $4.50 conv preferred_____~ No par 103. Mar 27 107 Feb 15 102% Oct 10842 Jan 
32% 32% 31% 32% 31% 32% 3134 32% 31% 32% 7,500 National Lead Co common_____.10 25% May20 35%Jan 9 27 Sep 40% Apr 
189 190% *188 190% *187 189 “187 +189 *187 189 150 7% preferred A_____.....-_- 100 .188%Jan 6 190% Sep 15 178 = Dee 207 July 
159 159 ; *157% 159 *157V4 159. 157% 157% *1562 158 4 50 6% preferred Pe ee 150 Mar 20 167 Jan 28 x149 Oct 173 Apr 
oT. 7% “7% . 7% Te, 7% *7% 8 T% *73% 867% 100 Nationa] Linen Service Corp_____-1 6% Jan 16 8% Apr 7 6% Nov 10% ~< 
1842 18% *185_ 19 19-19% 19% 19% 19% 19% 600 Nat Mal & Stl Cast Co____. Nopar 16%May20 28 Jan 31 20% Oct 41% Fe 
2 1% i 1y 1 1% 1 1% 1 1% 5 Nat] Power & Lt ‘ex-dist_._.No par 1 Aug 19 1%Jan 2 1% Aug 2% Sep 
81% 81% 86°%4 814 82% 83% "82% 83% 82 83 , oo pet sie a Pp SS oS 74%, May 26 91% Feb 8 15 Sep 101% July 
23% 23% 2342 24 2 24 24 24 *23%% 24Y, 3,100 National Sugar Ref Co___.._No par 21% May 17 28% Jan 10 25% Dec 38 Apr 
17% 17% 17% . 183 18% 19% 18% 19% 18% 18% 8.200 Natl Supply (The) Pa com_..__.10 12% May19  20%Aug 1 11% Nov Ae 
*17% 18% 17% 175 18% 187%, 1834 1834 18% 18% 1.200 $2 conv preferred_____._______40 15% May 17 20% Aug 1 16% Dee in oon 
*99 100 99 99 99 99 99 99 99 99 280 4%% pieferred__._._.....-- 100 88 Mari8 100 Sep 4 89 Nov 106% Mar 
*26 38 26% 26 26% 25% 253% 25 \%, 26 2534 2534 900 National Tea 1 TAG SZ. SY 2 Shighanree Plea 10 20% May 20 292 Jan 24 21% Oct 42% May 
13% 14 1334 13% 14 141% 14 14 *133%4 14% 1,600 Natl Vuleanized Fibre é “GR tee 13% May 19 17% Feb 10 14% Nov 24% M 
1242 12% *12%4 12% 12%4 12% 12%4 12% °12% 23 700 Matemas ‘C62..____.__...:__No.par 11% Jan 3 13% Jun 13 10% Sep % 


NEW YORK STOCK 


RECORD 














For footnotes see page 23. 
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Monday, September 22, 1947 





NEW YORK 


STOCK RECORD 





Saturday 
Sept. 13 


$ per share 


Monday 
Sept. 15 
$ per share 
20% 20% 
*15 15% 
"106% 107% 
30 30 
*105 105% 
"10742 108% 
38 38 42 
*27 27% 
*9642 97 
20% 20% 
39% 
14% 
34 
116% 


*108 
19% 
io 
462 

117 
50% 
#9312 
*914 
28% 

28 

*107 
710 Vy 


Monday 
Sept. 15 

# per share 

15% 15% 

41% 

39% 

54% 
*101 

2356 

28% 
*118'4 
*108% 

14% 

27 
*95 

2854 
*102'2 103% 
*96 12 


28 28 
*91 92% 
57% 58% 
12 12 
35% 36% 
*106 1062 
*102 " 
13% 13% 
*97% 100 
26% 26% 
*20 20% 
*158 172 
*170 = =173 


Tuesday 
Sept. 16 
$ per share 


20 20 
*15% 152 
10642 106% 

30 30 
105% 105% 

*107% 108% 
39 39 
26% 27 

*96% 97 

20% 

38% 

14% 

34% 

117 
*13% 
*20 
*52 

*232 


24% 
102% 
12% 


*98 
*49 
36% 


583% 

*29% 

2342 
8 


*89 
28% 
19% 


99 
12% 
21% 
35 
*6% 
#125 


°157 
4% 4% 
40 40 


4% 
9% 10 
"14% 15% 


50% 50% 
108 108 
6% 644 
*68 70 
107 107 
22% 23% 
"3942 40% 
#23 2% 
37%4 37% 
*28%% 29 
8 Ye 8% 
9% 9% 
*34 34% 
42% 43% 
7% 7% 
14 14 
17% 17% 
*29% 31 
*108 112 
19% 19% 
18 18Y% 
*46 46% 
117 117 
*49%% 52 
93% 93% 
*10 10% 
28% 29% 
28% 28% 
*107 108% 
10% 10% 


Tuesday 
Sept. 16 

$ per share 
"15% 16 
40% 41 

39% 40% 
54 54 

100% 

23% 

28% 

120% 

108% 

15% 

28% 

95% 

29% 

103% 
99 


28% 


*158 
172 «691972 


LOW AND HIGH SALE PRICES 


Wednesday 
Sept. 17 


$ per share 


20% 20% 

*15% 15% 

*106%2 107% 

*30 30% 

104% 104% 

"107% 108% 

39% 39% 

27 27% 
*95% 97 
21 

41% 

15% 

34% 
119 121 

13% 13% 
*20 22 
*52 58 
#232 255 


25 2512 
102% 102% 
12% 12% 


97¥%2 97% 
49% 49% 
36% 37% 


59% 60 
304% 30% 
23% 23% 
8% 8% 

*89%4 92 
285% 28% 
20% 20% 


98 98 

12% 13% 
21% 22% 
35% 35% 


7 7 
12% 13 


*34% 35% 
107% 108 
25% 26% 
*20% 21 
23 243% 
101% 101% 
x8% 9 
*101 102% 
*18 19 
2842 29% 
*160%2 162 
23 23 
*85 87 
74 74 


Ye 

*157% 159 
4% 4% 
39% 40% 
4% 4% 
9% 10% 
714%, 15 WY 


51 51% 
*107%2 109% 
6% 6% 
*68 70 
“i % 109 
23% 
40% 
25 
38%, 
29 


8Y% 
10% 
4 


29% 31 
108% 108% 
19%, 19% 
18% 18% 
*46% 46% 
117 117% 

"4942 52 
935% 93% 

10 10 
29% 30% 
29 29 Ye 
*107 108% 
10% 10% 


LOW AND HIGH SALE PRICES 


Wednesday 
Sept. 17 
$ per share 
15% 16 
41% 42% 
41 42% 
53% 54 
100 101% 
23% 23% 
285% 28% 
*118™% 120% 
108% 108% 
15% 15% 
28%, 28% 
*95 95% 
30 30% 
*103 103% 
97% 


97% 
*27%2 28% 
*91% 92% 
58% 59% 
*12% 13% 
36% 36% 
106 106 
*105 Bn 
14 14% 
*97%2 99 
28% 29% 
21 21 
*158 172 
*170 175 


Thursday 
Sept. 18 


$ per share 


20% 20% 
14% 15% 
*1064%2 107% 
30 30 
*104 105% 
*107% 108% 
39% 
27% 
96 
2142 
42 
15% 
34% 


*232 255 


25% 25% 
*102% 103% 
12% 12% 


*97%2 99 
49% 49% 
*364%2 37 


59% 60 

*30 31 

23% 24 
8% 8% 
90% 90% 
28% 28% 
20% 20% 


98 98% 
13% 13% 
22% 23 
*35 3542 
“7 Te 
*12% 13 


34% 34% 
*107% 108% 
26 26% 


*20% 21 
23% 24% 
101% 101% 
8% 9 
101 101 
*18 18% 
29% 29% 
*160% 162 
23 23 
*85 87 
*73% 74%, 


*14 14% 
*134%2 14% 
*72 Thy 
4042 40% 
38 38% 
54% 55% 
34% 34% 
100% 100% 
*157%2 159 
4% 4%, 
40 41% 
4% 5 
10 10% 
*1442 15% 


50% 51% 
*107% 


08 42 
10% 10% 


Thursday 
Sept. 18 


$ per share 
15% 15% 


*172 174 


Friday 
Sept. 19 
$ per share 
20% 20% 
15 15% 
*106% 107% 
*29% 30 
*104 105 
107% 107% 
39% 39% 
27% 
*95% 
21% 
41% 
14% 
34 
*119% 
13% 
*20 
*52%2 
*232 


24% 
103 4% 
12% 


*972 
*4BY, 
*36%e 


585 
*30 
23% 
8% 
*90 
28% 
20 


*97%% 
13% 
22% 

*35 

7 
12% 


14% 14% 
14 14 
*72% 74 
*40 41 
38% 39 
55% 55% 
33 34% 
100% 100% 
*157% 159 
4% 4% 
41% 44% 
4% 4%, 
10% 10% 
*14 15% 


50% 51 
*108 110 
6% a 
*68 


*106% 109 


22% 23% 
414% 412 
2% 2% 
37% 38 
*28% 29 
*7% 8 
*9% 10 
32% 33% 
4242 43% 
7% 7 
13% 13% 
17% 18% 
29%, 29% 
*108% 112 
19% 19% 
18 18% 
45% 46 
116% 117% 
r*Sk « 33 he 
92% 92% 
*10% 10% 
29% 30 
*2912 29% 
*107 10842 
*10% 10% 


Friday 
Sept. 19 
$ per share 
*15% 16 
43% 44% 
41% 42% 
54 54 
100% 101 
23% 23% 
28% 28% 
*118% 120% 
*10& 109 
15% 15% 
28% 28% 
*95 95% 
29 Vo 29% 
*1025% 103% 
*97% 99% 


*28%2 29% 
*91% 92% 
5842 59% 
*12% 13% 
35% 36% 
*105% 107 
*105 
13% 
*97 
28% 
20% 
*158 
*170 


Sales for 
the Week 


Shares 


12/300 


110 
8,900 
6,700 

270 

300 
700 


400 


900 


Sales for 
the Week 


Shares 


600 
3,300 
10,500 
760 
510 
8.100 
3,200 
300 
8,800 
2,400 
5,800 
100 
.10 


9,600 
200 


100 


2,600 
30 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Nehiji Corp 
Neisner Bros Inc common 
4%4.% conv serial preferred___100 
Newberry Co (J J).common__No ved 
3% % preferred 100 
New Jersey Pr-& Lt Co 4% pfd__100 
Newmont Mining Corp 10 
Newport Industries common 
4%% preferred 
Newport News Ship & Dry Dock__-1 
New York Air Brake 
New York Central 
N Y Chic & St Louis Co com___100 
6% preferred series A 100 
N Y City Omnibus Corp 
New York Dock common. - 
$5 non-cum - preferred 
N Y & Harlem RR Co 
N Y New Hav & Hart RR Co— 
Preferred 5% series A ‘‘wi'’__.100 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp partic stock. 1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred____100 
Noblitt-Sparks. Industries 5 
Nopco Chemical Co 
Norfclk & Western Ry— 
New common 
Adjustment preferred new 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Natural Gas Co new___.20 
Northern Pacific Ry 00 
Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series 
Northwest Airlines Inc common._10 
4.6% cumulative preferred 
Northwestern Telegraph 
Norwalk. Tire & Rubber 
Norwich Pharmaca] Co_ ~~ ~~~ 2.50 


O 


Ohio Edison Co common 
4.40% preferred 


Oklohoma Gas & Elec 4% pfd___20 
Oliver Corp common 
442% convertible preferred___100 
Omnibus Corp (The) common _-___6 
8% convertible preferred A__100 
Oppenheim Collins 
Otis Elevator common 
6% preferred 
Outboard Marine & Mfg--_-_--- 2.50 
Outlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 

Pacific Coast Co common 

' lst preferred non-cum___.No par 
@nd preferred non-cum___-_No par 

Paeific Gas & Electric 5 

Pacific Lighting Corp 

Pacific Mills 

Pacific Telep & ‘Teleg common _-_100 
6% preferred 100 

Pacific Tin Consolidated Corp___-__1 

Pacific Western Oil Corp 10 

Packard Motor Car 

Pan American Airways Corp____2%2 

Pan-American Petrol & Transp___5 


Panhandle East Pipe L com__No par 
4% preferred 100 

Panhandle Prod & Refining 

Paraffine Cos Inc common __No par 
4% convertible preferred 00 

Paramount, Pictures Inc 

Park & Tilford Inc 

Park Utah Consolidated Mines___-1 

Parke Davis & Co 

Parker Rust Proof Co________-_- 2.50 

Parmelee Transportation.__..No par 

Patino Mines & Enterprises 

Penick & Ford 

Penney (J C) Co 

Penn-Central Airlines Corp 

Penn Coal & Coke Corp 

-Penn-Dixie Cement Co 

Penn Glass Sand Corp com__No par 
5% preferred 

Penn Power & Light Co 

Pennsylvania RR 

Pennsylvania Salt Mfg Co com__-10 
3%s series A preferred 100 

Peoples Drug Stores Inc 


’ Peoples G L & Coke (Chic) 


Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pet Milk Co common 

4%4% 2nd preferred 
Petroleum Corp of America 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 1 
Phelps-Dodge Corp__.---~------- 25 
as oe Co 6% preferred____50 
; No par 
Phila Mrlectric Co common _-_No par 
$1 preference common 
4.4% preferred . 
3.8% preferred 
Phila & Reading Coal & Iron 
Philco Corp common 
3%,% preferred series A 
Philip Morris & Co Ltd common---5 
4% preferred 100 
3.60 series preferred 


Phillips Jones Corp com 
5% cumulative preferred 
Phillips Petroleum 
Phoenix Hosiery 
Pillsbury Mills Inc common 
$4 preferred 
Pitts C C & St Louis RR 
Pitts Coke & Chem Co com__No par 
$5 convertible preferred___No par 
Pitts Consolidation Coal Co 
Pittsburgh Forgings Co 
Pitts Ft Wayne & Chie Ry ema 
7% preferred 100 


Range Since January 1 


Lowest 
$ per share 
18% May 19 
134% May 29 
105 Feb 13 
28% Aug 26 


x102 July 14 


104 Jun 27 
35% May 20 
24% May 21 
96 July 15 
17% Jun 9 
324%, May 19 
12 Mayl17 
18% May 19 
80 Mayi19 
11% May 19 
19 Apr 19 
53. May 23 

250 May 20 


23% Sep 9 
102% Aug 5 
10% May 21 


96% July 9 
32% May i9 
6% Sep 17 


58% Sep 16 
30%2 Sep 17 
23% Jun 16 
6% May 16 
87% Sep 8 
28% Sep 19 
134% May 19 


98 Sep 17 
11 Aug 20 
19% Aug 20 
33 Jun 12 
65% May 16 
12% Sep 15 


31% Apr 15 
107% Sep 19 
21 Apr 14 
19% Jun 9 
17% May 17 
97 Jun il 
7% May 7 


19% May 15 
84 Aug 28 
70% July 1 


10 May 28 

9% May 19 
50 Jan 16 
24 Jan 3 
34% Jun 3 
54 Apr 10 
25% May 19 
91 Aug 25 
152 Jun 6 

3% May 16 
21% Jan 10 

4% Sep 4 

9% May 19 
13. Mayi3 


40% Jan 13 
104% July 15 

5% Jan 13 
58% Jun 10 
107 Sep 16 
20% Sep 9 
37 Sep 8 


29% Jan 18 
107% May 20 
18% May 17 
17% May 19 
38 May 13 
115% Aug 12 
47 Maylg 
81% Jun 5 
6 May il19 
24% Jan 16 


8% May "7 


Highest 
$ per share 


24% Feb 17 
18% Feb 10 
107 July 25 
38 - Feb. 13 
106 Marli 
108% Jan 7 
42% July 14 
32% Feo 7 
102 Feb 3 
23 Sep 19 
46% Feo 10 
22% Feb 3 
3742 July 3 
124 Sep 3 


25%2 Sep 17 
107. Mar 1 
13% Feb 8 


100% Aug 19 
51% Sep 3 
53% Jan 16 


63% Sep. 4 


115% Jan 11 
28% Sep 12 
22% Feb 1 


102% Feb 17 


x18% Feb 6 


38 Jan 8 
111% Feb 18 
27% July 14 


163% Jan 18 
28% Feb 8 
93 Jan 4 
80 July 25 


14% Sep 19 
19 Feb 1 
75 Sep 12 
42 Sep 15 
43% Jan 18 
62% Jan 11 
39% Feb 19 
129% Jan 2 


18 July 18 


52 Sep 4 
109 Mar 24 
9% Feb 


34% July 25 
34 Jan 4 
108% Jun 2 
11% July 25 


com Since er 1 


$ per pe 


13%Jun 9 
37 Mayl4 
36% Apr 14 
53 Jun 2 
x9814 May 28 
23% Jun 6 
26% Jan 3 
115% May 16 
105% Feb 4 
10% May 19 
21 Jan 16 
89 May 23 
26% May 19 
102% July 15 
9612 Aug 11 


21 Apr 29 
81 Jan 17 
50% Mar 15 
12. Jun 10 
30% Apr 28 


170 Sep 10 


ghest 
$ per share 
16 Aug 8 
6242 Jan 2 
444% July 28 


120% Aug 12 

10942 Aug 12 
15% July 24 
30% Feb 1 


31% July 17 
93 July 25 
63% July 14 
18 .Feb 1 
38% July 24 
108 Feb 19 
14% Aug 15 
102. Mar 29 
29% Sep 17 
26% Feb 10 
169 Aug 22 
203 Jan 2 


Range for Previous 
Year 1946 
Highest 


Lowest 
$ per share 


$ per share 

Oct 32% Jan 

Dec 22 Sep 
109% Aug 
43% May 
110% May 
113 Oct 
50 Apr 
45 Jun 
109% Jun 
34% Apr 
69% Jan 
35% Jan 
61% May 
135 Jun 
37% Feb 
41% May 
7 May 
325 Feb 


Nov 


113% Mar 
28% Feb 


63 Jan 
72% May 


Se Deo 


Range for Previous 
Year 1946 

Lowest Highest 
$ per share’ $ per share 
16% Feb 
80 May 
x48 May 
76% Jan 
117% Jan 





For footnotes see page 23. 





















































For footnotes see page 23. 














Volume 166 Number 4631 -. THE COMMERCIAL. & FINANCIAL CHRONICLE (1165) 24 
LOW AND HIGH SALE. PRICES STOCKS Range for Previous 
Saturday Menday Tuesday y Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 - 
Sept. 13 Sept. 15 Sept. 16 Sept. 17 Sept. 18 Sept. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
34% 34% 33% 34% 34% 36% 36% 36% 36% 37 4,300 Pittsburgh Plate Glass Co_______ 10 32% Apr 21 42% Feb 1 30 6ep 48% Jan 
BY% 8% 8% 82 8% 9 9 9% 8% 9 8,300 Pittsburgh Screw & Bolt____. No par 7 Mayi9 9% Feb 14 7% Dec 14 «= Jan 
11 11% 11% 12% 12% 12% 12% 12% *12 12% 4,800 Pittsburgh Steel Co com___.No par 8% May 19 13% July 25 9% Oct 227;> Feb 
*125 136 136 136 *130 oe *130 eae *130 aaa 10 7% preferred class B__.._ ~~~ 100 114 Apr 22 136 Sep 16 103 Oct 141 “eb 
Tl, 78 18%, 83% 84 84% 844% 86 8442 85 1,280 5% preferred class A__.____-- 100 59% May 17 86 Sep 18 69 Nov 6% wm 
18 718 78 80 82 8442 84 84% 83 84% 310 542% 1st ser conv prior pfd__100 67 Jan 13 84% Sep 18 68% Dec sats tee 
*12 13 *12% 13% 13% 14 13% 14 *13% 14% 500 Pittsburgh & West Virginia____- 100 10% May 19 17 va Feo 12% Oct Jan 
*154 167 *154 167 *154 167 *154 167 *154 167 en Pittsburgh Young & Ash pfd____100 171 May 15 200. Jan 22 200 Nov 200 Nor 
30% 30% 31 33% 33% 34% 32% 34% 33 33% 10,300 Pittston Co (The)_--..---~..----- 1 17% May 16 34% Sep 17 13 Oct 31% Jun 

*10 10% *10 10% *10 10% *10 10% *10 10% cine, SI DIS oh nS nan 5 10% Aug 28 14% Jan 28 12% Nov 22 July 

#24 24% 24% 24% 24% 24% 24 24% 24 24 800 Plymouth Oil Co_.___.----~------ 5 21 Apr 19 26 Ye Juiv 26 19 Oct som Aug 
313%4 32 x31 31 *31 33 31% 32 32 32 1,600 Pond Creek Pocahontas_.._..~-~~- 1 19% May 19 34 Sep 10 20% Sep Oct 

*13%4 14% 14 14 14% 14% 14% 14% 13% 14 1,600 Poor & Co class B__--.--~-- No par 11% May 17 18% Feb 3 14% Oct 27% Feb 
10% 10% 10% 10% 10% 11% 11 11% 10% 10% 4,300 Pressed Steel Car Co Inc com__--- 1 9 May 17 16 Feb 13 11% Nov 30 Feb 

#3534 38 *35% 38% *3642 38% *36 37% *36 37% see 44%2% preerred series A__... ~~ 50 34 Mayl19 43 Feb 17 38 Dec 63% Feb 

STOCK 66 663% 66 66% 66% 66% 66% 66% 66% 66% 4,600 Procter & Gamble___-_.. ~~ No par 57 May 20 67% July 17 83 Oct 71% Apr 
EXCHANGE 24% 24% 24% 25 25% 2612 26% 27% 26 26 44 17,500 Publicker Industries Inc com____- 5 15% May 17 32% Jan 2 32 4 86Nov 67 May 
CLOSED 94 94 *94 95 94 95 94 94 *94 95 170 $4.75 cum preferred__---_- No par 93% Jun 17 102% Feb 13 98% Dec 105% May 

*364%2 36% 36% 36% 36% 3642 36 36% 36 36% 2,300 Public Service Co of Colorado___20 30% May 19 38% Jan 2 31 = Sep 41 July 
22%, 22% 22 22% 22%, 22% 22% 22% 22% 2242 6,200 Pub Serv Corp of N J com__No par 21% Jan 16 25% Feb 21 17% Oct 30% Jun 

109 109 109 109% 109 110 109 110 109% 109% 340 $5 preferred..._..--~~.--- Nopar 103%Apr 24 111 Aug 5 Sep 115% Jan 

116% 116% 116% 117 116% 117% 116% 117% 116% 117% 600 6%. -preterrea.....-..-------.-- 100 109% Mayi4 120%July17 1 Sep 1260s Jan 

129% 129% 129 129 129 129% 128% 129 *128% 129% 390 7%: Pe = --- 5 100 117 May 28 130 Aug 18 114% Aug 139% May 

145 145 145% 146 145% 145% 146 146 145% 146 230 8%. preferred..<<—_..--.....-- 100 127 Jan 2 146% July 9 119% Jun 150 «Jan 

*111 111% 111% 111% 11142 112% 112% 112% 111% 111% 100 Pub Serv Elec & Gas pfd $5__Nopar 110% Jun 24 114%Feb 8 112 £Nov 117% Feb 
56 56% 5542 56 55% 56 54 55% 52% 53 6600 «© Pullman: J60..5...--------~-.- No par 51% May 19 6142 Feb 3 47% im 4 69% Jan 
24%, 25% 24% 25% 25% 25% 26 26 Ve 25% 25% 8,100 Pure Oil (The) common_-___- No par 21% May 19 28% July 25 28% May 

#107 108 *107 108 107% 107% 107% 107% *107 108 300 5% conv preferred___-.__.___ 100 106% Jun 2 109% Jan 17 Oct 118% Jun 
30% 30% 304% 30% 30% 30% 30% 30% 30% 30% 1,100 Purity Bakeries Corp___-____ No par 25 Mayil19 36% Feb 4 30 = Bep en Feb 

21%, 22% #22 22% 22 22 *22 23 21% ° 22 300 Quaker State Oi] Refining Corp__10 20 Mar ié4 33% Jan 37 19% Feb 28% Aug 
7% 8 1% 8 8 8% 8¥% 8% 8 BY 20,400 Radio Corp of America com__No par 7% May 19. 10% Feb 7 8 wNov 19 Jan 
7642 76% 164% 76% 17 77 *76% 8 *77 78 400 $3.50 conv ist preferred___No par 70 Apr 15 80% Feb Deo 96% Mar 
11% 11% 11% 11% x11% 11% 11 11% 11% 11% 11,400 Radio-Keith-Orpheum________--_- 1 10% May 21 15% Jan 2 15% Oct 28% Apr 

10442 104% 103% 104 103% 103% *103% 104% 103% 103% 370 Ralston Purina Co 3% % pfd____100 102 May 28 105% Mar 12 100% Dec 112% 

*30 30% *30 30% 31 31% *30% 31% 31 31 400 Raybestos Manhattan___--__- No par 28% May 19 41 Feb 10 32 Dec 49% Feb 
26 26% 25% 26% 264% 27% 2742 28% 27% 28 9,700 Rayonier Inc common___-_____ ~~ 1 17% May 19 28% Sep 18 17% Sep 33 May 
36% 37 37% 37% 37% 37% 37% 37% *37% 37% 1,100 2 | ae 25 35% Jun 9 38% Feo 14 32% Nov 39 = Apr 
19% 19% 19% 19% "19% 20 *19% 20 *19¥% 20 600 Reading Co common____-_-___---- 50 16% May 17 22% July 25 16% Sep 33% Feb. 
4442 44% *43 45 *43 45 45 45 *45 45% 500 4% non-cum ist preferred____- 50 41 Mar 3 48% July 25 40 Sep 63% Jun 

*36% 38 35% 35% *35%2 38 *35'%2 38 *35%2 38 100 4% non-cum 2nd preferred____50 34% May 22 39 July 14 36% Oct 46% Jan 

*12% 13% 13 13 13% 13% *13 14 *13% 13% 300 Real Silk Hosiery common___-____ 5 9% May 17 18% Feb 1 15 Nov 31 4= Apr 

*97 00 *97 100 *96 99 *96 99 99 99 10 IN es 100 99 Sep 9 108% Mar 4 99 Sep 112% Feb 
14% 14% 14 14 14% 14% 14% 14% 14% 14% 1,600 Reeves Bros Inc______--__-.____ 50c 11 May 16 16% Feb 11 12% Dec 16% Oct 

#112 115 112 114% 115 11742 *115 117% 114 114 140 Reis (Robt) & Co ist pfd____--__ 100 85 Mayi17 125 July 25 16% Sep 125% Jan 

*24 2542 *24 25% 2442 24% *244%2 2512 *244%2 25% 100 Reliable Stores Corp_________ No par 20% May 21 29% Feb 13 26% Dec 45% Apr 

*11% 12 11% 11% *11% 12 *11% 12 11% 11% 400 Reliance Mfg Co common____No par 11%Sep 4 17% Feb 8 14% Nov 27% May 
71 71 *70 72 *71% 72% *71 72% 71 Tle 30 Conv pfd 34% % series______-_. 100 71 Sep 15 84% Feb 18 14 Dec 101 May 
14% 14% 14% 143 14% 15% 15 15% 15 15 5,500 Remington-Rand new common__50c 14% Sep 16 17. Aug ill pie ee | er Pera 

*99%2 10042 *995% 100% *99% 10042 100 00 *995% 100% 100 $4.50 preferred________________ 25 100 May 9 102 Jan 2 -100 Oct wt 
29 29% 29% 30 30% 31 30% 31% 31 31 2,600 Reo Motors Inc___.__......._..._ 1 24% Jan 13 32% Aug 12 20 8 86Oct % 
6% 7% 7% 7% T¥e 7% Ti 7% 7% 6,400 Republic Aviation Corp___------_- 1 4% May 19 9% Jan 7 TV Nov 84% Apr 
4% 4% 4% 5 4% 5 4% 5 4% 4% 3,500 Republic Pictures common___-_-- 50c 45, Aug 25 8% Feb 3 Cc 17% Feb 

*11% 11% *11% 11% 11% 11% 11% 11% 11% 11% 800 $1 convertible preferred_______ 10 11 Jun 30 15% Feb 4 13% Oct 21% Feb 
2534 26% 255%e 26% 26% 27% 26% 27% 26% 27 15,200 Republic Stee] Corp com___-- No par 22% May 19 30% Feb 21 24% Oct 40% Feb 

#111% 112% 112% 112% #111% 112% *111% 112% 111% 111% 200 6% conv prior pfd series A-__100 110% Jan 3 113% May 28 107% Oct 118 = =Apr 
19% 19% 19% 19% 20 20% 20% 20% 20 20% 5,600 Revere Copper & Brass com__No par 14  Mayi19 24% Feb 16 Sep % 

100 100 101 101 101 102% *101% 102% *101 10212 110 5%% preferred___.___. baseeieecactie 100 100 Sep 10 110 Apr 7 o7 Sep 110% Jan 
6% 7 6% 7 6% 7 7 1%, 7 TM% 18,600 Rexall Drug Inc______--_______ 2.50 6% Sep 15 11% Feb 8 9% Oct Ye May 
213%, 21% 21% 22 22% 23 23% 2334 22% 22% 3,000 Reynolds Metals Co com____No par 19%Jun 9 39 Jan 2 24% Sep 45% Jan 

*103 105 103% 103% 104 104% x104% 104% 104% 104% 110 5%% convertible preferred___100 90 May 27 124 Jan 28 105% Sep 136 Jan 
10% 10% *10% 11 11 11 11% 11% *10% 11% 400 Reynolds Spring ____.__._____--_--- 1 9 Mayi19 16% Feb 7 12% Nov 28% Feb 
3952 40 39% 40% 40% 41% 40% 41 40% 40% 6,300 Reynolds (R J) Tob class B__--- 10 36% Apr 14 44% Feb 4 36% Sep 46% Jun 
49% 491% 49 49% 49% 49% 48%, 49 49 49 370 SS SS ae 10 45 May 29 50 Feb 3 43 Feb bods dened 

102% 102% 102% 102% 102% 102% 102% 102% 102% 102% 1,000 Preferred 3.60% series__..___ 100 100% Jun 26 104 Feb 6 100 Nov 108% 

*20 20% 20% 20% 20% 21 20% 21 20% 20% 800 Rheem Manufacturing Co___.____- 1 19 Apr 14 25% Feb 3 19 Dec 3840S s Jun 
15% 15% 15% 15% 16 16% 15% 16 16% 16% 2,300 Richfield Oil Corp____----~-- No par 13% Jan 16 17% Aug 5 12% Oct S90¢ May 

*27%4 28% *27% 29 *274%2 29 *26% 27% *26% 27% -..._ Ritter Company_____________No par 23% May 16 31 Feb 3 Oct aps 
6 6 x) sok oe 6 6% 6% 63% 6% 6% 1,100 Roan Antelope Copper Mines____-_--~ 5% Sep 9 10% Mar 31 6% Oct 13% 

20 20% 20% 20% 20% 20% 20% 20% *20% 21 500 Royal Typewriter _____.______-___- 1 19%4 Sep 4 24% Mar 31 17. Oct 30% Jun 
56 56 56% 58 58 60% 60% 61% 60 60 2,800 Ruberoid Co (The)_______-- No par 42% May 19 6142 Sep 18 40% Sep 66 May 
24% 24% 20% 20% *20% 21 *20% 2034 20% 20% 2 Ruppert (Jaceb) _.____.____--____ 5 18% May 19 26% Feo 21 21% Oct 34% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Sept. 13 Sept. 15 Sept. 16 Sept. 17 Sept. 18 Sept. 19 the Week EXCHANGE Lowest ighest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $per share  $ per share 

4342 43% 43 43 435% 44% 44% 44% 44 44% 2,400 St Joseph Lead___.._____-__-__ _10 40 Jun 9 65% Jan 2 45 =6Sep May 
8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 5,600 St L-San F Ry Co com vt c__No par 5% May19 12%Jan 2 11% Dec 12% Deo 
2842 2854 2834 29% 29% 29% 29 295% 28% 29 3,900 Preferred series A 5% —_-.-_-- 100 18 May19 33 Aug 8 30% Dec Dec 
958 9% 9% 10 10 10% 10% 10% 10% 10% 19,200 St Regis Paper Co common______- 5 9% Jun 17 11% July 17 iene — om one 
94 94 94 94 94 94 *934%2 941% 93 93% 340 1st pfd 4.40% series A___.--- 100 93 Sep 19 98% July 24 -— --- — 
225% 22% X22'2 22% 22% 23 23 23% 23% 23% 3,500 Safeway Stores common____----~~ 5 20% May 19 26% July 17 22 Nov 34% May 

113% 114 *112'%2 114 114 114 *113% 114% *114 114% 50 5% preferred ________________ 100 x110% Jun 17 114% Mar 4 110% Sep 116 Mar 
858 868% 8% 8% 8% 9% 9% 9% 9% 9% 4,800 Savage Arms Corp______--__---_- 5 7V% May 19 11% Feb 8 9% Nov 1s Jan 
29% 30% 30, 31% 32 35 34% 37 34% 35% 98,200 Schenley Distillers Corp___-__-- 1.75 23% May 17 55% Jan 2 63 Nov Aug 

*46 47 "46% 47 47 47 46% 47 *45% 46% 600 Scott Paper Co common__-_-- No par 41% Mar 14 49% Jan 7 42 0 «(Oct 61 July 

*102'2 103% 10242 102% 102% 102% *102 102% 102% 102% 60 $3.40 cum preferred______- No par 9642 May 1 103%. Sep 2 100 Dec 110% Jun 

*99'%4 100 *99% 100 99% 100 99% 99% *99% 100 160 Scovil] Mfg Co 3.65% cum pfd__100 96%Jan 3 102%July 9 95% Deo 102% Nov 

*15% 1556 15% 15% 15% 15% 15% 15% 15% 15% 1,800 Scranton Elec Co (The) common-_-_5 14% May 19 18% Jan 20 — <<< —_— em 

"95% 96% *95% 96% "95% 96% *95%4 96% *95% 96% ELE 3.35% cumulative preferred___100 90 Jun 26 98% Mar 3 -— —.. | a 
16% 16% 16% 16% 16% 17 16% 16% 16 8616 5,200 Seaboard Air Line com vtc_.Nopar 11%May19 24% Feb 13 17% Bep 37% Jan 

STOCK 464%, 46% 4634 46% *46 47 47 47 46% 46% 500 5% preferred series A__---__- 100 39% May 17 55 Feb 15 Sep %7% Feb 
EXCHANGE 3034 30% 31 31% 31% 31% 31% 32 *31 31% 1,700 Seaboard Oil Co of Del___-_- No par 23 Mar 8 33% July 24 Oct 89% Apr 
CLOSED *5% 6% 6 6 6% 6% *64%. 6% *6 61% 200 Seagrave Corp______._.--_-_____ 5 5% May 17 10% Feb 6 6% Nov 17% Feb 

36-36% 35% 36 36% 37 36% 36% 36 36% 23,200 Sears Roebuck & Co____---_- Nopar 30%May19 40% July 14 35% Nov 40% Apr 
11% 11% *11% 11% 11% 11% 11% 12 11% 11% 1,900 Seeger Refrigerator Co___________ 5 11% Sep 9 16% Feb 8 10% Nov 23% May 
*85% 8% 8% 8% 8% 8% 8% 9 *8% 9 800 Seiberling Rubber Co_____________ 1 8% Sep 9 16% Feb 11 13% Nov 22% July 
ll% 11% 11% 11% 11% 11% 11% 11% *11% 11% 1,200 Servel Inc common_______________ 1 10% May 19 16% Feb 12% Oct 24% Jan 

105 42 105 42 *104 105 42 *104%2 105% *104 , 105 42 *104 105% 20 $4.50 preferred ___--__-___ No par 105% Sep 15 110 Jan 7 1 Dec 113% May 
24%, 24% x24 024% 24%2 25% 24%4 25% 24% 25 5,000 Shamrock Oil & Gas____________- 1 20% Apr 15 27% July 1 17% Oct 32% Apr 
34 P 34 33 V2 34 - 34% 35% 35% 35% *345%% 35% 3,900 Sharon Steel Corp___-_----- No par 24% May 19 36 Feb 18 23% Oct 40% Feb 
21% 21% 21% 21% 22>. 22 22 22% *21% 22% 1,200 Sharpe & Dohme common_-__No par 18 May 19 33% Jan 6 23 «Jan 39% May 

*77 79 *77 79 *78 79 *78% 79 *78%% 79 pero $3.50 conv pref series A___No par 75 Jun 3 82 Feb 19 7 Jan 61% May 

*17 17% *17% 17% 17% 17% *17% 17% 16% 17% 800 Shattuck (Frank G)--__-_~- No par 16 Mayi6 21% Feb 18 17% Sep 38% Apr 
125, 12% *12% 12% *12% 12% 125% 12% *12 125% 100 Sheaffer (W A) Pen Co__------_- 1 un 2 22 Feb 10 --- -— aca 
29% 30% 30. 30% 30% 31% 31-31% 30% 31 6,400 Shell Onion oo id eed 15 34% May 19 34 July17 27% Feb 6% Jun 
6% 7% 6% 7 7Ve 7% Ye 1%, 7 7M, 3,500 Sheraton Corp of America___-___- 1 6% May 19 9% Feb 17 8. Deo 17% July =f 
*4% 4% 4% 4% 4% 4% 4¥%, 4% 4% 4% 1,400 Silver King Coalition Mines_______ 5 4 Apr 14 6% Feb 8 5% Oct 14% Feb 
35 35% 35 35% 35% 36% 36% 37 35 35 V4 2900 Simmons Co_....____....___ Nopar 27% May 19 41 Jan 7 33. Nov 86% Jun 

*43 44 4342 43% *43 445% *43% 43% 43% 4342 200 Simonds Saw & Steel___---_ - No par 39 Apr 22 561 Feb 21 38% Jan 61 May 
15% 15% 15% 16 15% 16% 15% 16% 15% 16 18,500 Sinclair Oil Corp______--____ No par 14 May1i19 16% Juiy 23 15 Oct 20% Jan 
82 822 82 8242 83% 85 85% 85%. 84 85% $000: (eee Oo 15 65 Mar 15 86 July 2s 64 «Jan 85% = 

*17% 18 18 18 18% 18% *18% 18% 18% 18% 500 Sloss-Sheffield Steel & Iron___-_- 20 15 May 20 20% Feb 13 14 Sep 37% 3 
§4 54 54 55 56 56 55% 56 55 56 1,300 Smith (A O) Corp____._________ 10 38 May 20 60% July 11 42. Oct 62 6 dan 

*33 33% 33% 34 344% 34% *344%2 34% *34 34% 400 Smith (A) & Sons Carpet Co com__20 29% May 19 39 Jan 23 35% Nov 65% May 

102% 102% 102. 102%  (*101 102% *101 102% 101 101 300 3%% cumulative preferred_100 98 Apr 2 102%Jun 30 98 Dec 108 Fs we { 
25 «25 25% 25% 26% 26% 27 = 27% 27% 28 700 Smith & Corona Typewriter_.Nopar  24%July 1 35%Jan 6 29% Sep 18% Jun 
16 16% 15% 16% 16 16% 16 16% 16% 16% 25,200 Socony Vacuum Oi] Co Inc___-__- 15 13%Mari4 17 Julyll 13% Oct 8% May 
t% 4% xt% 4% 4% 4% 4% 4% 4% 4% 4,700 South Amer Gold & Platinum____- 1 3% May 20 5% Feb 8 7 =e 9. Nov 
Pe 4 + I i 6% 6% ..- Se 6 66 5,400 South Carolina EB & GCocom_7.50 6 Aug 4  (8%Jan 9 Ji Bes a. = 

*51'% 53 *S1% 53 x51 51 *50 52 *50 52 100 ala EE 50 51 July 15 54% Apr 9 52% Dec 22% Deo 
19% 19% 19% + 19% 19% 19% 19% 19% 19% 19% 1,300 Southeastern Greyhound Lines____5 14% May 28 22% Jan 7 au ber 80% Peb 
42 42% 41% 41% 41% 42% 41% 41% 41% 41% 2,400 South Porto Rico Sugar com_ No par 37% May 19 56 Jan 18 Dec 193 May 

*174 177 172% 174 *170 172 *170 173 *171 173 40 6% preferred... --si-.._-- 100 154 Mayi19 181 Aug 15 167 Bep 39% July 

31.31% 31% 31% 31% 31% 31% 31% 31% 31% 1,700 Southern California Edison___—__ 25 30% Apr 25 34%Jan 7 30, ep 33% May 

. 22% 23% 23 23% 23% 23% 23% 235% 23% 23% 2,500 Southern Natural Gas Co__.._-7.50 22 July2 28% Feb 4 ie Set - San 
42%4 42% 42% 43% 43% 44% 43% 44% 43 43% 12,000 Southern Pacific Co-_.--.-- “Nopar 34%Apri9 47%Feb 8 38% Sep 65 Jun 
37% 37% 37% 38% 38% 39% 38 39% 38 38% 800 Southern Railway common No par 28 May 19 50% Jan 2 ee Oct 90% Jun 

*61%2 61% 61% 61% 62 62% *624%2 64 62% 62% 500 5% non-cum preferred___-- 100 57% Mayi9 77 Feb 8 73. Oct on Feb 

*78 «82 *78 = «82 "78 = 82 *78 = 83 72 8678 10 Mobile & Ohio stock tr ctfs___100 744%, Jun 13 «81 «Aug 26 
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NEW YORK STOCK RECORD 








“ LOW AND HIGH SALE PRICES _ STOCKS : Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YOR >TOCK Range Since January 1 Year 1946 
Sept. «3 Sept. 15 Sept. 16 Sept. 17 Sept. is Sept. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share & per share $ per share $ per share $ per share $ per share Shares Par & per share $ per share $8 per share $ per share 
18 18 18 18%, 18% 20 19% 20 19% 20% 4,300 Spalding (A:G) & Bros Inc a 15 May 17 20% Feb 4 > Nov 30% Apr 
*5 5 5 5 5 5% 5% 5% 54a «=e 1,000 Sparks Withington -._No par 4% May 19 7% Feb 8 5% Oct 13% Jan 
"854 9% *Bl2 9 8% 8% *8%2 9% “814 942 100 Spear & Co common __-__- 1 6 May 19 14% Jan 7 11% Nov 27 May 
*8142e 86 "Ble 86 *Bl'e 87 “81's 87 egile 87 ciate 65.50 preferred__ __.No par 76 Jun 27 93% Jan 13 82 Sep 104 «July 
26 26 26 26 25% 26% 25% 26% 26 2634 2,100 Spencer Kellogg & Sons new...___1 23% Sep 8 31% July 14 pus ike paw ait 
21% 21% 21% 22% 22%, 225% 22% 23% 2212 23 18,0uJ Sperry Corp (The)__-----__...__1 16% May 19 23%3 Feb 25 18% Dec 40% Jan 
lite lle 1142 11% 12 12% 12 12% 11%, 12 9,200 Spiegel Inc common_______-______2 8 May 19 17% Feb 7 14% Nov 39% Apr 
7434 «7434 74% 74%4 75 75% 75 75 Ve 75 75 480 Conv $4.50 preferred -No par 71'2 May 20 90% Feb 4 8442 Sep 109% Apr 
16 16% lava 16% 16% 16% 16 16% 2A 7534 2 Square D-Cc__- -5 13%4 May 19 18% Peb 5 15% Sep 24% Apr 
*32% 327% 32% 32% 32% 32% 32% 32% *32%% 33 700 Squibb (E R) & Séns common ___ 1 32 May 12 454%. Jan 2 33% Feb 55 May 
*111% a2 111% 111% 2a2 6112 *11142 112 dan 4 Va-% o@ pre-erred_._- --Nopar 109%Jan 16 112%Feb 11 107% Oct 116 Mar 
2856 285% 29% 28% 29% 29% 29'% 28%, 29 5,100 Standard Brands Inc com___No par 26 Ye Jun 3 37% Jan 6 34% Nov 55 May 
*99 ll *99 101% #994 101% *9912 101% *100 §=101% $3.50 cum. preferred_ Wo par 97%4 dun 20 102 Aug 14 98% Dec 99% Deo 
26% 25°34 2534 2634 26% 27% 26% 27% 27 273 16,100 Standard G & E Co $4 pref_.No par 1742 May 16 36% Jan 2 20% Oct 60% May 
9342 93% 94 94 94% 943 9642 96%4 97 971 1,300 $6 prior preferred. ...No par 81 Mayi7 114% Feb 18 70 Oct 135% Apr- 
10442 10412 105 105 206% 107 ynoyn8 108 10842 900 $7 prior preferred__.......Nopar 89 May17 125 Feb 19 78 Oct 149% Apr 
58%, 58% 58% 59% 59% 60 593, 59% 59% 60 9,700 Standard Oil of California. _No par 50% Mar 11 63 July 24 42% Feb 59% Aug 
EXCHABGE 39% 39% 39% 40% 40% 40% 4uys 40s 39% 40% 13,900 Standard Oil of Indiana. -=25 37% May 19 44%, July 21 37 Feb 49% May 
CLOSED 1434 75 14354 F6"s 16%, 7 163% 76% 15, 765% 17,100 Standard Of of New Jersey. 25 63 Mari17 80 duly 24 61% Nov 18% May 
30% 305% 29% 30% 304% 30% 30 3038 30 30%4 7,400 Standard O11 of Ohio common--_10 23%, Jan 3 31% Aug 19 20% Mar 30 6 July 
*104 104% *104 104% "104 104% *103% 105 *104 105 iiied 3%4“* preferred series A-_.__.100 101%Jan 6 205 Jan 29 100% Dec 108% Jan 
12% 12% 13 13% 13 13% 1358 13% 13% 13% 3,000 Standard Stecl Spring common 1 10% May 19 17% Feb 11 ii Gct 25 Feb 
+43 44 43% 43% #4344 4414 *A% 44% *43 44Y. 100 4% convertible preferred Coe 41% Jun 3 49 Feb 7 37% Nov 56 Jun 
*43 457 *43 45 *43 45 #43 45 *44 45 je Starrett Co (The) L 8__ -_No par 37 May17 44% Sep 3 37 Sep 53% Jun 
*13 14 *1334 14% 14 14 sa% 14% *14 14% 300 Sterchi Bros Stores Inc . 1 12 May 20 18 Jan 2 16% Oct 26% Aug 
37% BA%4 36% 37 36% 37% 3742 37% 37% 38% 5,100 Storling Drug Inc common.___- 9 %35% May13° 49 Jan 2 4112 Jan 63 May 
*102% 10312 *102% 10312 *#102% 103 - *102% 103 *102% 103 [—-- 342% preferred__ eda = 102. Mar 14 10444 Mar 6 102% Oct 109% Aug 
33% 33% 33% 333% 33% 33% 3244 33% 33%e 3342 3,000 Stevens (J P) & Co Inc_ REST: 31% Sep 9 33% Sep 18 pt sien ait we ES 
#15 15% 15% 15% 15% 15% 15% 15% 15% 15% 2,000 Stewart-Warner Corp_____ et 13% May 17 1942 Fed 7 13% Oct 26% May 
21% 22 215g 22 22% 22% 22% 22% x22%4 22% 10,100 Stckley-Van Camp Inc common___1 14% May 19 24% Jan 4 20% Dec 39% Ma 
#2042 20% 20% 21 20% 21 21% - 21% x21% 21} 800 5‘< prior, preferred_..._.__..__20 ,. 19%Jun 3 21% Jan 3 21 Jap 23 
13% 13'2 13% 13% 13% 13% 13% 13% 1334 13% 2,300 Stone & Webster______- _..._No par 10% May 19 17 Feb 3 14% Oct "23% Apr 
195, 20 1934 205% 204% 21% 20%, 21% 20% 21% 18,700 Studebeker Corp (The)_.._.__-___ 1 16 May 19 25% Feb 11 18%, Oct 38% July 
11% 11% 1133 12 12% 125% zi?) Ye 12% 11% 12% 3,500 Sun Chemical Corp common______1 10% May 19 155% Feb 3 12% Nov 24% May 
*205%4 106%4 *105% 106% *105% 106% *104 106%4 *104 106%4 pee $4.50 series A preferred____No sr 105 July 28 109% Apr 17 103% Sep 110 May 
- 64% 64% 5454 55 *54 55 54 545% 5442 5442 1,200 Sun Oi] Co common __. ~4x0 51 May 26 71542 Mar 24 61% Sep 78% Jun 
120 120 *119% 12112 119% 119% *119% 12114 120 120 210 Class A pid (444% cum) __. 100 118 Jan 10 123 July 10 117 Apr 124% Aug 
11% 11% 1l% 11% 11% 12% 12% 12%. 12% 125% 90,800 Sunray ON Corp.__---.___.__' ___4 7% Zan 11 12% Sep 18 7% Oct 14 May 
: 37 36% 37 36% 37 37 8744 365, 37 2,400 Sunshine Biscuits Inc. 12.50 32% May 27 45% Jan 2 42% Sep 56% Aug 
9% 9% 942 -10 9% 10% wn 19 9% 10 2,900 Sunshine Mining Co____________10e 85, May 19 13% Mar 6 10% Oct 24 Apr 
29% 19% 19% 20% 20% 21% 20% 21% 21 2134 o,1u0 Superheater Co :The).______No par 17% May 20 23% Feb 17 17% Oct 35% May 
208 + 110 109 += 109 *110 #8113 *110 114 110 =6110 200 Superior Oil of California__.____ 25 101% Jan 13° 128 July 25 Oct 160 May 
15% 16% 16%4 ‘1534 17 17% 17 17% 16 16% 1,200 ty ord Stee) Corp.__-____. ~~.50 13. May 19 24% Feb 7 19% Nov 23 Dec 
+39 40 *39 40 48 0 *39%4 40% *3912 40% 200 Sitaerland Paper Co... 0 36 May 19 47 Mar 5 Jan 55% Apr 
417% 18% 717% 19 Ye 18% "17% 49 *1734 19 300 Sweets Co of America (The) 4.1624 14% Jan 2 Apr 1 13% € 21 Aug 
B3% 335 33%6 33% 83% 33% 33% 33% 3358 335% 2,200 Swiit & Co__..-- ~~~ oe 30% Jun 9 37% Jan 28 41% Feb 
22% 2242 224% 23 23% 23% 23526 23% 2342 23% 3.699 Swift International ‘Ltd_ £ 214% Sep 2 27% Jan 2 2% “Nov 36% Jan 
21% 21% 21% 22 x22 22% 22%, 22% 2258 22% 2,100 Stren is Mp- Prod Inc com rt ON 20% May 19 28'2 Feb 13 % Nov 41 Feb 
7200 8 101 101 4101 «100% 101 79°12 1001, *994, 10042 110 We preferred... 5. No par Jun 25 104% Maril 201 Nov 100% Aug 
6% 6% 6% 6% 6% 6% 6% 7% 7 q 3,800 i aiahdaghiade” ne ocd ea eect, So eieites 5% May 19. 10% Feb 71% Nov 16% Jan 
#20% 10% 710% -10% 10%4 10% *10 10%; *10 10%3 100 Talcott Inc (James) __-_- ee 9 10 May 16 14 Feb 17 11% Jen 19% May 
#412 5% 434 5% 74% 5M% 5% 54 *5 5s 100 ‘Lesaucugrayh Corp... a 5 3% May 16 7™_Jan ®@8 6 13 Jan 
*17% 18 "27% 18 17% 18 17% 48 1794 18% 1,000 Tennessee Corp___ : “ale 13% May 20 20% Aug 15 14% Sep 25% Jun 
589% 597%. 59%2 59% 58% 60% 565% 58% 5546 56! 59,200 Texas Co (The) __-- ; 25 55%, Mar 14 68% July 28 Feb 68% Aug 
al Ai Re soe 2%, 2% 14g 2% 2 2% 435,800 |! Nien ea : me 142 Sep 18 aig Be Le Ey A ES RS 
15% 16% 1512. 16, ag% 1614 16 1612 153g 15%4 4,400 Texas Gulf .Producing________. Al 10% Jan 13 17% duly 28 9% Mar 1g = July 
5342 54'2 5342 54% 54% 543, 5442 5454 55 8 55 4,000 Texas Gulf Sulphur__..- ..No par 465 May 27 58 July 24 46% Sep 60% Jun 
33% 33% 34% 345, 35 35 V4 35 35 Ye 34% 34%; 5,700 Texas Pacific Coal & Qil_____.._10 2156 Jan 13° 36'2 Aug 18 21 Oct 32% Jun 
27% 27% 2742 28 28 28%, 28% 29 2734 281% 11,300 Texas Pacific Land Trust | 15% Jan 16 29 Sep 18; 14% Oct 26% May 
46% 46% "4542 47 *46 438 *46% 48 4612 4642 200 ‘Texas & Pacific Ry Co__.._____100 41 Jan 13 58% Feb 18 35 «=6Sep 65 May 
1342 14 14 14 14 ,. 14% 14% 145% 1442 145% 2,500 Thatcher Glass Mig Co common_-__5 13 Sep 8 2142 Feb 18 13% Sep 18 §6—Sep 
*54 541, $4142 54% 54 02S sC«4 “5312 5412 53 53 40 $2.40 cony preferred _No par 5242 Jun 16 59% Feb 13 7 Sep 61% July 
14% 14%4 *14%q 145, 14%. 14% *14% 15 144% 14'% 1,000 pe ee $ No par 12 May19 17% Feb 13 15 Sep 30% May 
10% 10% 10%, 10% 10% 10% 10% 10% 10% 10%, 1,100 Thermoid Co common._- * 1 95% May 19 13% Feb 13 10 Sep 17% Feb 
50% 50% 50 51 "50% 5054 50% 51 *49'2 50% 310 $24% div conv prefenred 50 49% May 17 + ko Feb 15 #8 8=6—Oct 70 Feb 
6% 7 63 634 *6% 73% 7 7 *6% 7% 1.099 ‘Third Avenue Transit Corp__No par 65% Aug 21 ‘e Feb § 9% Oct 20% Jun 
20% 20% 20% 21 21 22 21% 22% 21% 21% 3,100 Thomas Steel Co (The) ___. 1 16% Jan 4 ze July 25 16 Dec 18% Nov 
10 10% *10 11 10% . 10% *10% 11 1042 1042 4u0 Thompson (J R)__.--__-__--. 25 10 Sep 15 6% Fep 11 14% Oct 21% May 
41% 41! 42 423% 4242. 43% 4342 44% *431 441, 1,500 Thompson Products com__...No par 38 Mayi19 59% Jan 30 38% Oct 60% Jun 
101 101 101 10112 *100%2 10112 *100% 101% *100%2 1012 70 4% preferred_ , 100 98 May 21 106 Mario 102 Oct 112% Jun 
$33 at 334 3% 3% 4 4% 4%, 4% 4%. 1,500 Fhompson-Starrett Co com__No par 334 May 17 7% Feb 3 5% Oct 13% Jan 
“25-26% #2542 27% “26 49-26% 27 a *2614 28 100 $3.60 cum preferred Nopar 20 May 19 39% Pev 1 32 = Oct 6a =Jan 
20 = 20% 20 20% 20% 20% 20% 203% 2053 20% 8,300 Tide Water Associated Oil com...l9 18 MayJ9 22 July 25 17% Nov 24% Apr 
107% 107%2 107% 107% 107 107%4 *107 107% 10742 107'2 80 $3.74 preferred _.-_.- ._._No par 102% Jan 2 10842 Feb 24 99% Nov 112 Feb 
1644 - 1642 1633 16% 16% 16% 1653 16% 1658 16%. 3,500 Timken: Detroit Axle eae RENE 15% May 19 21% Feb 4 16% Oct 26% Jun 
46%, 47% *47 472 47% 472 4754 481% 47%, 48 2;800 Timken Roller Bearing. >No par 4042 May 13 51‘ Feb 13 38% Oct 66% Jan 
1156 1154 115, 1154 11% 11% 11% 11% 11% 11% 3.400 iTransamerica Corp__ beaut 1042 May 17 1542Jan 3 13% Oct 21% May 
15% 1554 15% 15% 15% 16 16%. 17% 16%, 18 5500 Transcont'l & Western Air Inc____5 1312 May 17. 22% Jan 6 18% Dee 71 Jan 
14% 145, *147, -151% 35% 15% *15'4 165% 15% 15% 300 Transue & Williams Steel___ “No par 14 May 13 19% Feb 3 14 + =6Dee 33% Feb 
64%, 63% 6% 6% 6% 6% 634 67% 653 673 13,000 Tri-Continental wid common____1 5% May 19 1% Feb 17 5% Oct 12% Jan 
106 107 107 107 *104%2 10642 106 10644 *106 10644 - 110 66 preferred_ é No par 101 Jun 2 112% Feb 20 105 Sep 114 Mar 
24 2454 25 26 25 2542 *24'2 25 2442 2454 2,900 Truax-Traer Corp_- ._~.No par 15% May 19. 26 6Sep 16 16 Sep 22% May 
25% 265% 2558 26% 26% 27 26%6 26% 26 273% 14,000 20th Century Fox Film com. _No par 25 Sep 8 38% Jan 6 37% Oct 63% May 
*35% 36! 36 36 36% 36% 36 36 37 37 en $1.50 preferred ._- ..._No par 34% Aug 21 48 Jan 6 46% Nov 70 May 
102. Iws *lu2 103 ws s «103 *102% 103 102%2 102'2 400 $4.50 prior preferred. __No par 101 Sep 9 104 Jun 27 % Dec 106% Jan 
10% 10% 10 10% 9% 10% 9% 934 942 912 1,800 Twin City Rap Transit.com__No par 7% May 13 i6 Feb 11 11% Oct 24 #€Apr 
3942 3942 3912 391% 39% 39% 3934 3934 *3812 3912 230 5‘, eonv prior jre-errea _. 50 36 %2 Aug 28 51% Feb 18 % Dec 71% Apr 
13% 133 *13% 13% 13% 14 14% 143%; 14 14 500. ‘wth. @eadh -Co_..-.-. 1.22. 1 9% May 19. 15% Mar 6 11% Nov 26% Jan 
LOW AND HIGA SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday - Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Sept. 15 Sept. i5 Sept. 16 Sept. 17 . Sept. 18. Sept. 19 the Week EXCHANGE. Lowest Highest Highest 
Sper share € per share $ per share & per share # per share $ per share | Shares Par $pershare  $ per share Spershare per share 
13 13% 13 13 13s «13% 13 13% *13 13% 1,400 Udylite Gorp (The)..-..-....----1 12% July 2 15% July 23 oy aa does 
48% 48% 4842 481% 49 50 49% 50 50 60 2409 Underwood Corp_____......_Nopar . 43% May 19 5842 Feb 7 Bep 80% May 
*W0% 10% 10%2 1034 *10% 11 rN, 4:03G *19, 101% 800 Union Asbestos & Rubber Co______ 5 9% May 17 15% Jan 25 12 _ 23% Apr 
32% 32% 32% 33 33% 34% 34 341% 33% 34 3.709 Union Bag & Paper__......_No par 2542 May 19 35% July 28 23 n 39 May 
102% 103 10244 102% 103% 104% 103-10 10344 10342 7,000 Timien Carbide & Carbon__..Nopar  89%Jan 15 110% Julyil 88 Sep 125 Apr 
*114 114% *11¢ 114% 114% 114% *714 115 114. Ila 40 Un El Co of Mo pfd $4.50 Ser__No par . x112% Jan 29 115 Mar31 lll = 6Jun 115% Jan 
*104'2 108 *10412 108 *104% 108 *10414 108 *104% 108 hey rreiermed $3./0 series.....No par 104% Mayl4 106 July18 106 Feb 1 
*101%2 102142 *10142 102% *101% 102 *101 4% 102 102 102 20 Prefernned $3.50 series_.___No par 99% Feb 14 i04 Jun 6 86 Dec 107% Jun 
21% 2214 215% 22 21% 22% 22% 22% 22% 22% 3,400 Union Gil of California.__-__-__.25 20 Apr 14 24%July28 20% Nov 
133 134% 134% 134% 134% 13642 13672 136% 13642 136% 1,700 uu eacitic RR ‘Co common_...100 120 ApriS 147 July28 110 Oct 168% Feb 
10542 10512 1055s 105% 107 1064, 106%%4 *106 107% 300 4° pon-cum preferred......100 105 Jan 3 111 Feb 26. 102% Oct 120% Mar 
35% 35% 36 36 *25% 361% #2514 -36 3534 3534 300 Union ‘Tank Car_~_.___---_- No par May 21 38% Feh 10 32 «Sep 42% Jan 
STOCK 21% 21% 215% 22% 22% 23% 23 33% 2256 - 234% 21,300 United Aircraft Corp common__-_.5 - 16%May19  234%Sep 17. 16% - 37% Jan 
EXCHANGE *198', 109 108 108% *107%2 109 108% 10812 10814 108% , 400 % convertible preterred____- 100 103%Jan15 110 Sep 5 1 119 Jan 
CLOSED 19% 20% o) -< 20% 20% 21 20% ~20% 20° §=2034 9,900. United Air Lines Inc common__.10°° 18% Sep 4 (28% Apr .2 9% Nov 64% Jan 
104 = 1042 104 1064 104% 105 105 105 *105 - 106% 900 4%‘ cumulative preferred__.100 101% Sep 2 120% Avr Lo LW as aoa 
18% 185% 9 19 18% 19 19 20 19%, 195% 2500 United Biscuit Co___.._..__- No par 18% Sep 9 22% July 25 - - ae sain 2 aaa 
eas a 31 = 31% 31 - 31% 31% 31% 30% 31% 2,500 United.Carbon Co...---_~--. No par 2642Jdun 10 32% duly 25 a= wate aa. gas 
26% 30% *2814 301, *29% 30% 29% 301, 29 29 -100 United-Carr Fastener Corp___No par rod Jan 15 32 eb 8 23% Oct y 
4% 5 4% 5 4% 5 5 5 5 5 5,800 United Cig-Whelan Stores com. _24e 4'%_.May 16 8% Feb 8 6% Oct 17% Apr 
*62 63 62 63 *62 63. *62 63 *62 63 3 $3.50 convertible preferred. 100 © 55! Yo Jun 10 83 Jan 10° 8B Dec Bep 
2% 3 2% «3 2% 3 27; 7 nited Carp common__-_____._--- 1 "21m May 19 4% Jan 31 3% Oct 7% Jan 
$5%4 45% 4534 45% an 0 2 a ae ae Sh ee $  45%8ep 15 83% Mar 27 Oct 66% July 
was? 83 ae BY “7% B82 *734 gah ©73,  BY% ___ ‘United Dyewood Corp__- Ben inGi 6% May 28 10% Feb 10 8% Dec 16% Aug 
86 = 88 86 839 *87 = 90 *86 89 89 ~=«89 "10 Preferred _....__-___- seen 7842 May22 95 Jan 2 7144 Mar 105% Aug 
15% 16% eng | 27M 17%4 18 17% 18% 17% 18 11:900 United Electric Coal Cos. ---5 11% May20 18%Sep 18° 12% Nov 21% Feb 
*36% 3712 3742 37% 37% 38 38 38 37 3734 ‘500 United Bngineering & Foundry____5 33. May 17 4342Jan 2 34% Deo 56 Jan 
56% 5744 x55 55%4 55 5634 55% 56% 54 552% 6.199 United Pruit Co__*-__ .No var 44% Jan 14 . 59% July 25° ty Oct 53% Aug 
20%2 20'2 *20%2 2054 20% 2054 20% - 207% #202, 20% 1,500 United. Gas Improvement Co___13'% 20%2 Jun 9 Te Jan 6 18% Oct 30% Apr 
15% 15% 15% 15% 15% 16 1534 15% 151. 15% 11/700 United Merch & Mfrs Inc com_._1 12% May 17 9% Feb 17 12% Oct 22 Aug 
106% 106% 107 =—:107 *107 ~=—108 *107 08 *107"% 10734 40 5‘. -preferred.-_-_----__..-.100 1044¢ Jpn 17 ce Apr 12 04% Oct 110 Jan 
15% 15%% 154s 15% 15% 16% 15% 167 ‘198% 8 6,800 United Paperboard.__-_...._____ 10 12 Jan 16 “4 Peb 21 9% Sep 15% July 
*18%% 19 19 19% 39% 20% 20%, 21 20%2 2034 8,900 US & Foreign Securities____No par 15% May 19 ati Feb 13 15% Oct 32% May 
*102%2 105 *102%2 105 *102% 105 #101. ~ 104% “101-1046 y, $4.50 preferred... Nopar 102 May28 19% Jan 28 401 WNov July 
17 17 17 17 17 17 17% 17% 17% 17% 600 US Freight Co... -- No par 12% May 19 19% Aug 29 13. Nov 
10042 100'2 9942 100'. 99 100% 290% 101 10043 10042 3,600 US Gypsum Co common.__...._20 86 May 19 bt 44 Feb 11 93 132 po 
88 *187'2 190 *1865 ©6190 196 190 *187 192 50 7% ‘preferred________°___.__.100 187 July 16 Mar29 187% «205 
15 15% 15% 15% *15% 16 *15%, 16% 16% 16% 800 US Hoffman Machine Corp______ 5 4% Sep 11 Jan 6. 36 ue an 
78 *73 *77 80 *77 79 4%°. preferred__.._____-____100 77 Aug 26 rH Peb 1 ~% Aue 
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NEW YORK STOCK RECORD 











iv 





Saturday 
Sept. 13 


$ per share 


STOCE 
EXCHANGE 
CLOSED 


Saturda 
Sept. 1 


$ per share 


STOCK 
EXCHANGH 
CLOSED 


b 


Monday 
Sept. 15 


$ per share 


442 


15% 
32% 
13% 


*83 
*8312 
x44 
101 
6% 
*85 
*16 
*118% 
*85 
*36% 
34% 
*32% 
*31% 
32 


“7% 
17 
31% 


106%4.1 


19% 
93% 
11% 
*9512 


14 
*23% 
3842 
101% 
*23% 
21% 
#204 
*32%6 
*6% 
o4 
86% 
24% 
#11142 
*117% 
110 
*114%4 
40 
*111 


442 
TY 
35% 
19%% 
9% 


51 
28% 
1025 
43 
150 
47 
75% 
9 


€ 
145% 

19%4 

47 


24% 
38% 
102% 
24% 
21% 
21% 
33 
7 
44 
87% 
24% 
113% 
118% 
110 
115% 
40 
112 


Monday 
Sept. 15 


& per 
*6% 
4442 


33 
95% 
*6642 


100% 


42% 


*33.% 


67% 
16% 


20% 
6 


share 


1% 
45 

6% 
19% 
27% 


21 
6% 


LOW AND HIGH SALE PRICES 


Tuesday 
Sept. 16 


$ per share 


445% 
71 


72 


*34 


*15% 
14% 
32% 
135 

*28%4 

*83 

*8342 
45 

"101 
7 


872 
16% 
118 
*57 
"36% 
3442 
32% 
*31% 
*31 


21% 
*20%2 
*32% 

6% 

43% 

86% 

24% 

*111% 
*117% 
109%2 
114% 
4142 
*111 


LOW AND HIGH SALE PRIOGES 


4434 
T' 
35 
19% 
9% 
40% 
5154 
29%. 


~ 


113% 
11844 
10942 
114% 


42 
112 


Tuesday 
Sept. 16 


& per 
vi 
od 
642 
"19% 
28 
#7456 
2442 
33% 
26% 
104% 
*105% 
*36 | 


33 
95% 
*65 
*100%4 
42% 
96% 
*29 
2542 
12% 
*85 
*33 
* 7 % 
8% 
52 
14% 
*95.% 


*17% 
*136 1 


#341, 
12%2 
4536 

#1736 
67% 
16% 


20% 
6% 


share 


7 
44% 


35. 

12% 
17% 
6854 
16% 


20% 
64 


Wednesday 
Sept. 17 


# per share 
44394 45% 


7% 1% 
35 35% 
19%4 20% 
#934 9% 
41 41%4 
*60% 52 
29% 29% 

*101 102% 
ad 453% 
147s 147% 
4834 49% 
*74%2 75% 
70% 72% 
14544 14512 
20 20 
*45 47 

658 7 

9% 10 
10756 
1 
*44) iy 
17% 
7 3% 
10034 
*180% 
175% 


"16% 
32% 
*106 
20% 
10% 
12% 
9644 
14% 
°25 
403% 
10444 
23% 
*21% 
21 21 
33 
@% - 7 
44 
*87 
25 25% 
"111% 113% 
117% 118% 
*109% 111 
Me - 115% 
42% 
111% 111% 


Wednesday 
. Sept. 17 


# per share 
6% 7 
45 46% 
6% 
19% 
27% 
77 
263% 
34% 


21% 
6% 


Thursday 
Sept. 18 


$ per 
44% 
734 
"344 
1942 
*Q9%4 
41% 
52 
29% 
*102 


15% 


*32V%q 
14% 
29% 

*82'% 

“83% 


*100% 


share 


4434 


4 117% 


112 


Thursday 
Sept. 18 
£ per share 


22 
633 


1M 


46% 
8512 
y 


65 
11% 


36 
13% 


18% 
70°8 
17’ 


22 
614 


Friday Sales for 
Sept. 19 the Week 

$ per share Shares 
44%, 45 3,200 
1% 1% 2,500 
34 34 500 
19% 19% 8,300 
298, 9% Pat Aes 
41% 41% 1,600 
*51% 53 200 
29% 295% 2,100 
102% 102 90 
44% 465 9,400 
*147 148% 200 
48 482 2,100 
75 75 V4 ; 300 
705% 71% 29,000 
145 145% 1,700 
19% 29% 1,900 
"4440 46 xin te 
6% 6% 1,500 
942 9% 2,600 
*104 108 100 

The 7% 6,700 
*44le 46% oe 

175% 17% 

W br 1% 5, on 
100 101 310 
182 182 20 

1842 19% 3,900 
*72¥. 74 50 
*15% 16 1,200 

15% 15% 800 

33 33 300. 

14 14% 7,300 
*29 30 600 
*82'2 872 aniginie 
*83%2 88 ee 

45 45 800 

*100% 101 70 

7% T'2 3,400 

89 90 700 

15% 15% 12,200 
117%. 118% 146 

90 90 30 
*36% 37 aaa 
*34% 35 2,000 
*32% 33 600 
*31 32% aay 2 
*32 33% 100 
*70 73 100 

164% 16% 800 

33 33 1,100 

*105'2 107 110 

20% 2034 7,900 

10% 10% 2,500 

12 12% 1,200 
*9542 96 40 

14 14% 14,000 
*241%4 2512 300 

40 %40 7,300 
104 "104% 5,410 

23."#*'23 800 

21% 22 900 
*20% 21% 200 
*32% 33% 300 

6% 6% 1,000 

44% 44% 1,400 

87... 87 80 

25% 25% 4,100 

*111 112% eid 
*117'% 118 30 
*109% 111 60 
*113% 115 20 

*42 42% 2,900 
*111 112 40 

Friday Sales for 

Sept. 19 the Week 

$ per share Shares 

7% 7 1,400 

45% 46 2,700 

6% 642 3,300 
*174%2 18% 500 
*28 3 : 1,300 
*14% 77 “dani 

25%. 26% 16,000 
34% 35 4, 
27% 28 20,700 
104 104 150 
*105% 1055 200 
*36% 37% 200 
32%4 33% 1,800 
95°" 95% 670 
*664% 72 . HEE 
*100%4 102 Rest 
45% 45% 4,800 
' 97 97 100. 
*28% 30 200 
27% 227% 3,200 
12% 12% 1,400 
86 87 50 
33% 33% 400. 

8 8 500 

9 9% 8.100 
*5342 5 900 

14% 14% 7,600 
*95% 9612 300 
*17% 17% 200 
*136 142 ati 
60% 60% 2,000 
46 4642 7,800 
59 59 1,600 
*83 86 60. 
*89% 91 50 
*68 70 10 
65 65 900 

10% 10% 2,100 

3534 3534 1,200 

13 13% 5,300 

45 45 1,000 

_17% 17% 400 

65%—-~70 — 8,400 

12. 17% —- 2,200 
*2112 21% 2.300 

61s 6% 2,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
U S Industrial Chemicals_._._._No par 


U S Leather Co common____No par 
Partie & conv class A__-_- No par 
U S Lines Co common_______-__._1] 
44e%-. preferreds 2... 10 
U S&S Pipe & Foundry. _...____20 
U S Playing Card Cou. -.-_-__- 10 
U S Plywood Corp cemmon___-____- 
334% cum pfd series A __-_ 100 
U S Rubber Co commen ____-_--- 10 


8%. nen-cum. lst preferred__._100 
U S Smelting Ref & Min Sree 
Preferred 


U S Steel Corp common Bouter No ao 
Preterred: 2a tT are 
‘'U S*Tobacto'Co__________ _.No par 
7% non-cum) preferred__--..-~- 25 


United Stockyards: Corp:-- 
United Stores $4.20 non-c 2d pfd__5 

$6 conw preferred____-..._.No par 
United Wall Paper Inc common_-_-_2 


4% cum conv preferred. _... =- >.50 
Universal-Cvcleps: Steel Corp. —_~ 2 1 
Universal Laboratories Ine__.._-.-. 1 


Universal Leaf Tobaceo cem- _No par 
8% preferred______..__._____100 
Universal Pictures. Co Ine com_ 1 
4%% preterred__..__..... ._.100 


V 


Vanadium Corp of America._No par 


Van wore: co... 2.50 
Van. Raalte Co Inc. ...--...---- 10 
Vertientes-Camaguey Sugar Co__612 
Vick Chemi¢ealCo_____________- 2.50 


Vicks Shreve & Pacific Ry com__100 

5% non-cum preferred___.___109 
Victor Chemical Works common___5 
‘ 3%% cumulative preferred___100 
Va-Carolina Chemical com___No par 

6% div partic preferred______ 100 
Virginia Elee & Pwr Co com--No par 


$5 preferred_______.___.__-..100 
Va Iron Coal & Coke 5% peten=-408 
Virginian Ry Co commen___-___—- 
>, Siow Memeerrewe os ccc 35 
Visking Corp (The) class A__--- ~~ 5 
Vulcan Detinning Co common_-_..20 
ye Cussusmuive plescaicu..--<V 


WwW 


Wabash RR 4%‘) preferred___.100 


Waldorf System________-_-_-_~ No par 
Walgreen Co common____--- No par 

mop ppererred.._ sa _100 
Walker (Hiram) G & W___-- No par 
Warseorte Coe . sk ee No par 
Ward Baking Co common__-_-_--_--- 1 

$46 preferred. 3. 100 
Warner Bros Pictures___..----~-~- 5 
Warren Foundry & Pipe__--- No par 
Warren Petroleum Corp com-_-_-_-- 5 


334% cum conv preferred____100 
Washington Gas Light ‘Co___No par 





Waukesha Motor Co____-___--_--- 5 
Wayne Knitting Mills__.._..~.~~- 5 
Wayne. Pus Coes. 4 ~---a--- 1 
Webster Tobacco Inc__--__--~--~--- 5 
Wesson Oil & Snowdr com___No par 
$4 conv preferred________- No par 
West Indies Sugar Corp___-__--~- 1 
West Penn Electrie class nr 
1% QURGRIIRS ~ 64 — anne —one— 100 
Glo- preteereds ..—~--—..n0-m~6 100 
West Penn Power 4'2‘¢ pfd____- 100 
West Va Pulp & Paper com__No par 
442% preferred 100 
STOCKS Fe 
NEW ¥ORK, STOCK 
“y¥ EXCHANGE 
i : ' Par. 
Western Air Lines Inc__--..------ 1 
Western Auto Supply Co__---~-- 10 
Western Maryland Ry com_---.100 
4% non-cum 2nd pfid______-- 100 
Western Pacific RR com__.__Nopar 
Preferred series Av _..-_.--~- 100 


Westerm Union Teleg class A_No par 
Westinghouse Air Brake__--No par 


Westinghouse Electric com_-_--_- 12% 
3%% cum pfd series A__---- 100 
3.80% cum pfd series B__--- 100 

Weston Elec Instrument_____- 12.50 

Westvaco Chlorine Prod— 

NEES NSESS RES ESE SE No par 
$3.75. preferred@i_+__.__--- No par 


Wheeling & L Erie Ry com_-_-.100 


544% conv preferred___--__- 100 
Wheeling Steel Corp com____No par 
$5 conv’ prior. pref______-- No par 
White Dental Mfg (The S S)-_--.- 20 
White Motor: Cou_..__.-__----~.-- 1 
White Sewing Machine com_____- 1 
$@ conv preferred______~- No par 
Prior prefserred_.-=.......---.- 20 
Whloem. GR Clio... sucee~---- 55 5 
Willys-Overland Motors com__.-- 1 
$4.50 conv pfd series A____No par 
Wilson & Co Inc com-_-----~-- No par 
$4.25: preferred __~~.----- No par 
Wilsen-Jones Co ____________-_-- 10° 
Wisconsin El .Pow Co 6% pfd___100 
Woodward Iron Co_______----__- 10 
Woolworth (F W) Co._____---_-- 10 
Worthington P & M>° (Deb)___No par 
Prior pfd 432% series.__.___. 100 


Prior pfd 442% cenv series___100: 
Wright Aeronautical No par 
Wrigley (Wm) Jr (Del)__--__No par 
Wyandotte Worsted Cou__.---_.5 


¥, 


Yale & Towne Mfg Co.....-..5.25 


York Corp. conumen..__.....-.... 1 
442° cum preferred__..______ 50 
Young. Spring & Wire ....__ No par 


Youngstown Sheet & Tube_..No par 
Youngstown Steel Door....._No par 


Z 


Zenith Radio Corp_._....... No par 
Zonite Products, Corp. 2---..-.. 1 


Range Since January ft 


Lewest 
$ per share 


x41 Jan 13 
5% May 19 
25% Jan 3 
16% Jan 22 
9%Jan 7 
35 May 19 
49% May 24 
23 Ye May 19 
100 Jun 23 
40% Jun § 
142% Jun 16 
38% May 17 
68 Mayil19 
615¢ May 19 
140 Mayl19 
19% Apr 29 
— May 1 
Jan 13 

5 Jan 13 
Jan 27 
7 Sep 15 
Jun 26 


15% Sep. 9 
7142 Sep 10 


13% May 17 
14% May 21 
30% May 17 
12% May 19 
28 Sep 15 
85% Aug 8 
89 Jun 30 
35% May 19 
100 Sep 12 
5% May 19 
69 Mayi19 
15% Sep 19 
117% Sep 17 
85 Aug 25 
36% May 17 
33% July 2 
32 Sep 8 
32. Jwy 28 
30 Aug 21 


57 Apr 16 
13% Apr 21 
29% Apr 30 
103% Mar 17 
x17'2 May 14 
7Y%_ May 19 
11 May 21 
x9642 Sep 10 
135% Sep 9 
21 May 14 
31 Jan 13 
99 Sep - 
22% Apr 28 
17% May 20 


83% May 22 
21% May 19 


32% May: 19 
10942 Aug @& 


Range Sinee January 1 


Lowest 
$ per share 


5% May 19 
3842 May 19: 

4 May i6 

9% May 17 
27% Sep 5 
7 Jun 1il 
17. May 19 
27% May 19 
22% May. 19 
93 Jan 2 

102% Jam 27 

35% Jum © 


26 Mayil14 
95 Sep 19 
62% Mar 27 
99 May 2 
May 19 
94 May 26 
2642 May 19 
1942 May 1% 
942 May 19 
8@ July 31 
29% May 13 
52 May 17 
6% May 17 
5142 Sep 10 
10% May 19 
9572 Sep 15 
16 Jun 27 
145% May 19 


15 May 1? 


12% aay 19 
5% Jun = 








mgs Te} gee 
Year t 
Highest Lowest oe ighest 
$ per share $pershare  §$ per share 
53% Feb 13 37% Nov 62 May 
8% July 24 6% Sep 13% Jan 
39 «July 24 25 Sep 44 Jan 
23% July 16 13% Jan 25% Aug 
10 «Apr 10 9 Dec 11% July 
44% Feb 5 35 Nov 60% May 
73 Feb 19 59 Sep 84 Apr 
39 Jan 2 36%. Dec Dec 
103% July 24 100 =Sep 106 Oct 
60% Feb 11 48%. Nov 8 Apr 
165 Feb 11 144 Nov 187 Feb 
gi July 28 40% Oct 84%. Feb 
81 Feb 28 x72 + Sep 89 Feb 
19% Feb 8 65% Oct 97% Feb 
150 Mar 27 142 Deo 166 Feb 
23 Feb 19 20% Nov 29% Jan 
48% Feb 21 47 Nov 65% Jun 
7%eSep 4 Sep 9% Jan 
12% Feb 21 7% Oct 20% Apr 
109% Jun 18 100% Now Jan 
10% Jan 30 7 sep 11% July 
52 Feb 17 41 Sep July 
22 Feb 7 18% Deo 27% Feb 
11% Feb 10 Deco 22 # Apr 
102% Sep 8 91 Nov 110%) Jan 
192 Mar 7 187 May 200% Apr 
29% Feb 3 25 Nov 49% Jan 
01% Feb 13 17% Dee 101 Apr 
Feb 7 17% Nov 39 = Feb 
18% Feb 15 15% Oct 25% Apr 
41 Feb 13 35 Nov 68% Apr 
20% Jan 2 15% Sep 26% Jun 
39 Feb 6 30 Oct 51% Apr 
94% Feb 20 83% Oct 113. Ma 
94 Jan 13 $1% Nov 115 Fe 
49% Aug 18 364% Sep 53 May 
104% May14 100 Deo 108% Aug 
9% Mar 6 5% Dec 12% Jan 
94% Aug 1 63% Sep 99% July 
16%Sep 3 st ikigo Sls 
12 Feb 5 117% Deo 123% Apr 
97 Feb 24 80 Jan 105 Apr 
45 Feb 21 40 pen 53 July 
40 Jan 17 37 Bep 45% Jan 
38 Feb 17 32% Nov 52 Apr 
33 Aug 13 pie pain pene owe 
32 Sep 15 —_ oon pao eames 
15% Feb 18 
17% Jan 25 15% Oct 23% Jun 
36% Feb 11 33% Deo 54 Apr 
109 July 17 105 Apr 111 Mar 
24% Jan 7 23% Nov 29% Oct 
13% Feb 3 9% Oct 20% Jun 
19% Feb 13 z11% Mar 18% July 
106% Mar 7 100 Sep 107% Feb 
18% Feb 7 16% Oct 23% Aug 
28 Jan 31 22 Nov 50 Jan 
41 Sep 17 18% Jan 39 Dec 
106% Sep 17 ‘iis silinile ita 
27 Jan 22 25% Deo 35% Mar 
23% Feb 8 20 Sep 34% Feb 
26% Feb 18 20% Oct 29% Sep 
41 Feb 4 31. Bep 47% Jan 
12% Jan 7 9% Sep 16% 
48 Apr 2 31% Sep 4344 J 
90 Feb 4 85% Sep 89% Aug 
34% Jan 2 29 Sep 45 Apr 
117% Mar 11 10@ + Bep 119 Aug 
121%Jan 14 115 Jam 122% Feb 
112% Jan 1&@ 10@ Sep 117% Aug 
116% Aug 19 113% Oc 119% May 
45 Feb 24 32% Nov 53% Jun 
12> Jam 27 111% Gep r 
Range for Previous 
Year 1946 
Highest Lowest Highest 
$ per share $ pershare $ per share 
10%Jan 7% Deo 35 «Jan 
15¥2 Jan & Jan 9014 May 
7% Feb 3 5% Bep 13% Jan 
20 Sep 8 1a @©6Bep 32% Jan 
42% Feb 18 27 Bep 56% Jun 
9@ Mar 29: 71 38 Oct 101 Apr 
26%4 Sep 17 18%. Oct 63% Jan 
36%.Aug 7 2642 Oct 415%, Jun 
30%4 July 28 21% Nov 39% Jan 
105 Aug 20° ec 85 Deo 
106% July 21 ome eniiidts passe + 
55 Jan 24 39° May 63% Jun 
36 Aug 1 oie |: anon daa! cheadlah 
10244 July 18 8@ Nov 107% Jan 
67 Apr 9% 66> Aug 72 Jan 
103° Feb'13 100 Oct 106 Jan 
4634 Sep 18 36% Nov 62144 May 
101% Mar 3l 90% Nov 107% July 
34 Feb 7 27% Feb 44 May 
29% Feb & 21% Nov 44 Jan 
171% Feb 1 11%. Nov 23% July 
90 Feb 3 &1% Sep 105 July 
34 Feb-13 30 Nov 36 May 
9% July 28 6% Oct 12% Jan 
13% Feb 11 ® Nov 26% Jan 
56 Aug 12 “on one ‘oti ou 
15% July 24 12% Sep 21 July 
Jan 2% 95% Sep 101 July 
19% Mar 18 15%. Oct 21% Feb 
145%2 May 19 142 Mar 160 Jun 
60% Aug 29 34. Feb 52 May 
83 Feb 1 43%. 5ep 621%4 May 
68% Feb 13 47 Gep "4 Aug 
9442 Apr 3 84% Sep 100 Apr 
100: Feb 2¢ 87%. Sep 103 May 
80 Feb @& 75% Deo 106 Feb 
"0% Mar 6 69%. Oct 82% Apr 
18% Feb 10 25% Jun 
45° Jan 3 23> Oct 61% July 
16% Feb: 11 13%, Nov 27% Jan 
Mar 31 —= sueieeen 
ooo Feb» 7 155%, Oct 35% Jan 
72% Feb 18 57% Sep 83% May 
21% Feb 21 lM §=6—Nov 31 Jan 
25 July 7 tn Dee 42% Jan 
on... % Jan: 31 Sep 14% Apr 


























































































































*Bid and asked prices; no sales on this dey. tin rcceivership. Deferred delivery. n New stock. rCash sale: s Special sales. wd When distributed. = Ex-dividenon 3 =e 
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Daily, Weekly and Yearly 

















Transactions at the New York Stock Exchange 














Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 






































Stocks, Railroad Int'l uUntted States Total Stocks 
Week Ended Sept. 19,1947 Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
Saturday Closed Week Ended Sept. 19, 1947 Shares) Domestic Government Corporate Total 
Saturday_---------— 3 500,540 $2,376,000 $258,000 Fess ae ee eee $2,694,000 Saturday Saturday Closed 
ae a 739,820 3,438,000 370,000 CE See area 3,965,000 Monday. * 150,000 $235,000 ensaee $260,000 
Wednesday _.... —«-:1,287,810 4,474,000 131,000 ee ee ESTES 4,693,000 Tuesday... *186,000 Ty ee See $5,000 *720,000 
Thursdsy____.-------- 936.990 2,885,000 218,520 CS Se arses 3,136,520 Wednesday * 370,000 250,000 Shame cS ©260.000 
Friday.___—-- 745,060 2,725,000 399,000 121,000 2,000 3,247,000 Seaepee ssanees 303,968 25,000 3,000 * s0emes 
oo 
Total " 1,376,520 459,000 $2,000 $17,735,520 
ree . Total *1,080,000 $1,722,000 $60,000 $8,000 *$1,790,090 





























Week Ended Sept. 19 


Jan. 1 to Sept. 19 














Week Ended Sept. 19 
1947 1946 














Jan. 1 to Sept. 19 











1947: 1946 1947 1946 1947 1946 

Stocks—No. of shares. 4,180,320 10,687,820 175,786,311 270,192,645 Stocks—No. of shares. * 1,080,000 3,026,770  *51,938,986 110,316,215 

U8. i $2,000 $200,000 $2,821,500 $18,026,000 Domestic. $1,722,000 $1,446,000 ~ $60,069,000 $52,310,000 

, International Bank “60508: =. Se Pare ee Foreign nd otemer wages 60,000 315,000 4,386,000 9.099.000 

1,376,520 1,429,200 52,820,120 os. 107-308 Foreign corpora 8.000 11,000 450,000 382.000 

Ratiroad & Industrial_ 15,898,000 37,183,060 648,184,700 909,333, : 

_ Total *$1,790,000 $1,772,000 *$64,905,000 $61,791,000 
Total $17,735,520 $38,812,200 $721,767,320 $988,156,900 *The figures shown are estimated, the actual trading volume was not available at press time. 











Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
- listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 

















o 10 ~ 

0 
30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonfig 
Bent. 23... sanas Closed Closed 

BGs Bee «snow 175.30 47.69 35.20 62.92 103.31 109.29 .° 90.37 106.65 102.40 
Fag | SERRE pies 176.70 48.21 35.22 63.38 103.23 109.16 90.17 106.43 102.24 
Re | een many er 178.73 48.84 35.42 64.08 103.05 109.17 90.33 106.20 102.18 
DOG. Riis ona 178.31 48.68 35.15 63.86 103.16 109.00 90.34 106.09 102.14 
Sent, 29s2--s se 178.12 48.32 35.24 63.73 103.11 108.65 90.33 106.09 102.04 























Bond Record «» New York Stock Exchange 
- YEARLY 


NOTICE—Prices are “and interest’’—except for income «nd defaulted bonds. 


the week, and when outside of the regular weekly range are shown in a footnote in-the week in which they occur. 
The italic letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 


- WEEKLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


Figures after decimal point represent one or more 32d of a point. 


PIAS 
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7f 


LOW AND HIGH SALE PRICES 
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ons IT SE- 
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tke 


at ve 


. Sales for 
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Saturday Monday Tuesday ednesday’*/.. Thursday Friday 2 GOVERNMENT BONDS Range for Previous 
Sept. 13 Sept. 15 Sept. 16 Sept. 17 -Sept.18° « Sept. 19 the Waak NEW YORK STOCK Range Since January 1 Year 1946 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 

b0.86 0.65 % b0.75 0.60% b0.75 0.60%  b0.75 0.60% b0.75 0.60% --- {Treasury 4%s --------- 1947-1952 102.13 Feb 4 102.22Jan @ 104.14July 104.27 May 
*104.30 105 *104.30 105 *104,30 105 *104.29 104.31 *104.29 104.31 --. ‘Treasury 3%s ~--.-.-_._1949-1952 106.1 Apr 1 106.6 Feb 21 ae ao ee pon 
*107.24 107.26 *107.24 107.26 *107.24 107.26 *107.24 107.26 *107.24 107.26 _... Treasury 3s ..--..._____1951-1955 108.21Feb 4 108.21Feb 4 110.3 Jun 111.18 Peb 
#111.23 111.25 *111.24 111.26 *111.24 111.26 111.25 111.27 *111.25 111.27 _.. Treasury 2%s —...--..._1955-1960 1126 Feb 3 1126 Feb 3 112.21 Aug 115.26 Jan 
*100.31 101.1 *100.31 101.1 *100.31 101.1 *100.31 101.1 *100,31 101.1 _.. ‘Treasury 2%s ~-------..1948-1951 101.8 July24 1026 Feb 4 102.11 Dec 102.12 Deo 
*106.14 106.16 *106.14 106.16 *106.14 106.16  *106.13 106.15. *106.13 106.15 _.. ‘Treasury 2%s ~ ------._1951-1954 106.13 July24 106.13 July24 107.5 Deo 109.22 Feb 
#112.15 112.17 *112.15 112.17 *112.15 112.17 *112.15 112.17 *112.14 112.16 _-.. Treasury 2%s —--...._1956-1959 — ad 113.12 Aug 115.23 Apr 
STOCK #113.15 113.17 *113.15 113.17 *113.15 113.17  *113.15 113.17 113.14 113.16 _.. Treasury 2%s ------..._1958-1968 i SC )3SslsdS113.3 Nov 113.3 Nov 
EXCHANGE °*114.27 114.29 *114.27 114.29 *114.27 114.29 *114.29 114.31 *114.27 114.29 --- ‘Sreasisy $948: ......... 1960-1965 1148 May14 1148 May14 118.15Mar 118.23 Feb 
CLOSED *101.22 101.24 *101.22 101.24 *101.22 101.24  *101.22 101.24 *101.22 101.24 _.. ‘Treasury 2%s 1 pe ee ae ee ot wees shi aes 
*103.17 103.19 *103.17 103.19 *103.17 103.19 *103.17 103.19 *103.16 103.18 _.. Treasury 2%s ~.---.---_1949-1953 104.12Feb 21 104.12Feb 21 106 Apr 06 Apr 
*104.19 104.21 *104.19 104.21 *104.19 104.21 *104.18 104.290 *104.18 104.20 -- Tee eee ane 1950-1952 — om 106.16 May 107.15 Jan 
*104.30 105 - 104.30 105 *104.30 105 | ~~ —«-*104.30 105 #104'30 40s __-. Preneeey BUA6 coi mega 105.29 Aug 107.5 Jan 
*107.4 107.6 *107.5 107.7  *107.5 107.7 *107.6 107.8 *107.5 107.7 _-. Treasury 2%s ~----..- 1956-1958 Ss  itheaiaaeel — --——— 1084 Jun 108.4 Jun 
*104.28 104.30 *104.29 104.31 *104.29 104.31 *104.29 104.31 *104.29 104.31 __. Treasury 2%s —..-.---.-1962-1967 104.24July14 104.24July14 105.22May 107,27 Apr 
*104.10 104.12 *104.12 104.14 *104.12 104.14  *104.12 104.14 *104.12 104.14 ---: SRE DUE hie 1963-1968 104.14Sep 2 104.23Feb 14 104.7 Nov 107.4 Apr 
*103.28 103.30 *103.29 103.31 *103.29 103.31 *103.30 104 *103.29 103.31 ». Treasury 2%s ..---June 1964-1969 1044 Jan 2 10418Apr30 103 Jan 107.9 Apr 
*103.26 103.28 *103.27 103.29 *103.27 103.29  *103.28 103.30 *103.27 103.29 _.. Treasury 2%s ~.----Dec. 1964-1969 103.29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
*103.25 103.27 *103.26 103.28 *103.26 103.28 *103.26 103.28 *103.26 103.28 -. Treesty 30 1965-1970 104.2 Jan 30 104.10May 9 102.11 Jan 107.9 Apr 
*103.24 103.26 *103.25 103.27 *103.25 103.27 *103.25 103.27 *103.25 103.27 ~__ ‘Treasury 2%s -.---.----1966-1971 104.7 Jan 29 104.15 Apr 12 102.11 Jan 107.10 Apr 
*102.25 102.27 *102.26 102.28 *102.27 102.29 102.28 102.30 ~- 102.27 102.27 2,000 Treasury 2%s ~-----June 1967-1972 102.21 July30° 103.20Apr 9 101.16 Jan 106.15 Apr 
*106.5 106.7 *106.6 106.8 *106.7 106.9 *106.8 106.10 *106.6 106.8 _.. ‘Treasury 24s ...____Sept. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 Apr 109.15 Feb 
*102.25 102.27 *102.26 102.28 *102.27 102.29 *102.28 102.30 *102.28 102.30 __. Treasury 2%s ~.----Dec. 1967-1972 102.20July30 103.19Apr 10 101.15 Jan 106.16 Apr 
*105.5 105.7 *105.5 105.7 *105.4 105.6 #105.4 105.6 | *105.4 105.6 -_ Jresaay 948 <4......, 1951-1953 — «--—— 106.15 Aug 106.15 Aug 
*103.31 104.1 *103.31 104.1 *103.31 104.1 *103.31 104.1 *103.30 104 _.. ‘Treasury 2%s  -------..1952-1955 — ae ee — - o-~ es ae 
*107.13 107.15 *107.15 107.17 *107.15 107.17 107.16 107.18 *107.16 107.18 ~~~ ‘Treasury 2%s ----------1954-1956  — --——— —— ---—. 108.17 Aug 108.17 Aug 
*105.13 105.15 *105.13 105.15 *105.13 105.15  *105.14 105.16 *105.13 105.15 -__ Treasury 2%s -.--------1956-1959 105.17Feb 7 105.18Sep 8 104.22 Sep 107.14 Apr 
*102.12 102.14 *102.13 102.15 *102.13 102.15 *102.14 *102.13 102.15 ___ Treasury 2%s ------June 1959-1962 102.16 Apr 18 102.24May14 100.29 Jan 104.16 Apr 
*102.12 102.14 *102.13 102.15 *102.13 102.15 °102.14 ion 40 7102.13 102.15 Gate Ee egnn 2%s —.----Dec. 1959-1962 102.5 Jan 6 102.24May 8 1014 Jan 104.7 Apr 
$100.9, 200.11 1088. 100.11 *100.9 100.11 °100.9 100.11 *100.9 100.11 __. Treasury 2s oe er rt —- «= — --—— 102 Apr 102 Apr 
. , . -19 *100.17 100.19  *100.16 100. *100.16 100.18 _.. Treasury 2s ~.----Marc - =~ _ --— -- === yee 
*101.15 101.17 *101.15 101.17 *101.15 101.17 *101.15 ‘eLae a 101.17 ~_- ‘Treasury 2s ~-------Dec. 1948-1950 ea Ce = 1002. De8=—102.8 De 
*101.17 101.19 *101.17 101.19 *101.17 101.19 101.18 101.29 *101.17 101.19 _.. "Treasury 2s _.------June 1949-1951 — ee 103.9 Jan 103.9 Jan 
*101.22 101.24 *101.22 101.24 *101.22 101.24 *101.22 wie, *101.22 aaron _.. Treasury 2s _._.----Sept. 1949-1951 ee = <—- === 
*101.26 101.28 *101.26 101.28 *101,26 101.28 *101.26 101.28 *101.26 101.28 _.. ‘Treasury 2s ---..- Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jam 103.22 Feb 
*101.31 102.1 "101 8101.2 *102 102.2 *102. «102.2. *101.31 102.1 __. ‘Treasury 28 ~._---March 1950-1952 102 July 7 102.6 May27 -— -«<~« — 
*102.8 102.10 *102.8 102.10 102.8 102.10 102.8 102.10 * __. Treasury 2s -..-----Sept. 1950-1952 102.4 July22 102.23Apr 9 102.16 Oct 104.3 Mar 
*102.20 102.22 *102.20 102.22 *102.20 102.22 *102.21 cated ste oo ape ee, Trenbeey 2s 1951-1953 102.23Apr 24 102.25Apr 12 102.20 Oct 104.14 Jan 
*102.25 102.27  *102.25 102.27 *102.26 102.28 *102.26 102.28 °102.25 102.27 .... Treasury 3s —......_-- 1951-1955 102.30 Apr 24 103.1 Apr 26 103.13May 103.13 Ma 

*102.29 102.31 *102.29 102.31 *102.30 103 *102.30 103 *102.29 102.31 ~~~ Preasury 2s __-____--June 1952-1954 102.28Jun 13 103.2 Jan 24 102.14 Nov 104.26 
*103.1 103.3 *103.1 1033 *103.2 103.4 *103.2 103.4 *103.1 103.3 __-!  ‘Preasury 2s ___—--_Dee. 1952-1954 102.28July21 103.4 July21 10222 Nov 104.29 Feb 
*105.16 105.18 *105.17 105.19 *105.17 105.19 *105.19 105.21 *105.19 105.21 a Treasury 2s 1953-1955 Hed Rie lta bigs siginnaiain os -—— ahs oontty 
*100.19 100.21 *100.19 100.21 *100.19 100.21  *100.19 100.21 *100.19 100.21 -_. Treasury 1%s 1948 100.30Apr 9 101.2 Jan 29 101.14May 101.31 Mar 
*101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 *101.1 101.3 _.. ‘Treasury 1%s 1950 100.30Jun 23 101.8 Apr 26 1013 Sep 102.17 Mar 

pe ieee oh ; | 
Reconstru n velop 
100.13 100.13 100.12 100.15 100.14 100.16. -100.14 100.15 100.11 100.16 196,000 10-year 2%s 1957 100.10Sep 11 102:00July15 -.- «-. we oe 
100.25 100.26 100.26 101.4 101.4 101.10 101.7 101.8 100.30 101.8 263,000 25-year 3s 1972 100.18Sep 11 103.4 July 15 -- === —_ -—~ 
*Bid and asked price. No sales transacted this day. «Odd Jot transaction. r Registered bond transaction. {This issue being redeemed on Oct. 15 at par. b Price shown is bid and asked in yields. 
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| . ‘ RANGE FOR WEEK ENDING SEPTEMBER 19 — 
| > 
Friday _ Week's 
: BONDS Interest Last orFriday’s Bonds Range Since BONDS Friday Week's Range 
| New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange ere outed. Bahay ve tod ro greta 
: ; Low High No. Low High ¥ 
| New York City Copenhagen (City) 5s 1 Low High No. Low High 
952 J-D “ 
Transit Unification Issue— 25-year 80 80 = 83% 19 80 = 87¥ 
3% Corporate Stock 1980 J-D 1llje 111 111i 9 110% 1i4% Costa Rice, (Rep. ae oo = - 70% © ..  §2 90% 
: Cuba (Republic of) 5s of 1914-1049 Mew eam ee 2) Se 
avs external debi. 1 Al OR ee -- 100% 104% 
Sinking fund 77 . J-D ti 115% 115% 8 111% 116% 
| atuuaetita Gee hae. ee -= 9105 104% 107% 
oslov (Rep of) &s ser A_1951 4-0 *113 Hy 
ASinking fund 8s series B__..._1952 4-0 te -- « 7". ee 
| <i os Stamped assented (int reduced a a oe 113. 115% 
| Foreign Securities nee 2 
ADenm - 
§ arc he gr Daag 6s___.-__ ines 2 85 «83% «85 16 83% 100% 
Seeenal gola (4s... ieee oe ale SS) 21. 8% Ie 
$A Dominican Rep Customs Aam— 8% Me -T8Y 20 75 Ye 101% 
WERTHEIM & Co Siew ae. ae £80 tee 10. 3th 
o RSNA es *102,) =" 
BWe: tee Carlee i 4 | eae 7 — — 
Telephone Members New York Stock Exchange Teletype Biles 2d panda Rete Re sf pe -- be “~ ‘ot 100% 101% 
REctor 2-2300 120 Broadway, New York NY 1-1693 -- 0042 -- sive ibs sla 
El Pag yg (mapabiic of)— 
s Jan 1, 1976 J-J3 \, 1 
3%s extl s f $__-.-----_- Jan 11,1976. Jog ms eee tee 
abstonia < go ~anaamde > MS “< 1 gl -= ee 
Fe sn hy a et ee 
a 0: — 
AGid sink fund 6s 1988-0 ey Si - a —— _— we <= Som 108 -- 103 108 
TT 6s. 1 ra *57 jin a 711% paid 
Akershus (King of Norway) 4s..-.1968 M-S a 98% 99 4 97 105% nate batt ee ies an 9% 9% 1 9% 16% 
#AAntioquia (Dept) coll 7s A..---1945 J-J Sp *39 44 aan 25% 46 met ehaautites of 6s ocrics A. roa a pee "71% 8% es g 15% 
§AExternal s f 7s series B__---- 1945 J-J Se 38% 40 9 25 45% Helsingfors (City) ext 6%5 ———- ao on "99% _- ae 100 102 
#AExternal s f 7s series C______ 1945 J-J dis *39 «45 38h 26% 45 Irish Free State extl s f er 4-6 = *__ ANH 81 190% 
S4External of 76 eerie, B-- 1966 a. 39% x 4 39% 6 SS. a6. i aes o Mw -- 104 104 1 104 105 
ernal s s ist series_____- - pa 4 13 21 45 Jugosla 
AExternal sec s f 7s 2d series_.1957 A-O i 40% 40% 3 19% 45 Fa areata 5 et)... 40 == *6 9 -- . 8 
a AEzternal sec 6 f 78 3rd series--1957 -A-O it 38% 38% i 18% 45 idantaae —— ee 38% 38% 38% 2 he 
ntwerp (City) external 5s____-_- - ae 100 100 5 98 103 assen 
Australia (Commonw'lth) 5s of '25-1955 J-J 102 101% 102% 63 101 109% “— ~~ + +d -- *-- 12% -- 0% 22% 
10-year 3%8_--_------- 1956 = P-A 94 94% 72 92% 102 SEE cons os te angntree- ieee: od -- “6 -- -- t% «69% 
eee 28: > enn 1957  J-D 92% 92% 92% 32-91% 94% ‘Tae ee | Ce al ae ge 
PE ROOT Bi 3 F882 1967 J-D 88% 87% 89% 89 87% 91% Raemeas Me & 1042 naree. Q-J -- *15% .- > 16%2 18% 
: 20-year 3148 a “1966 =: J-D 91 9042 91% 80 90% 101 AAssonting pact 190 1803 3p ee eee =~ Soe 
. e 3 a Teens: Ger aie eo RR RN nein Ak a et lena a ra aes ca ta =, aT, 
15-year 3%s 1962 F-A = 90 92% 7a 90 99% Adss'td to Nov 5, 1942, agree_1968 = JJ a 1 aM we kt 
Belgium external 6%s_.-....1949 M-S -- *100 104% 0 Aaeoasee 4 of 1910-—__-—____ 19450 Jo we Sie ba as ears 
External s f 6s___.------------ 1955 J-J “= #1073 108% oe ea vpaas'td to Nov 5, 1943, sgres.t83 | ov _ *% -. .. 
External s f 7s_.-_---___---_-- 1955 J-D Sar, *113% __ prs 107% 115% Ass’td Nov assent__.1933 J-J wa *16 Ee: — - -- 
HaBrazil (US of) external 81941 J-D 56% 56% i 6 % sete cmnng tt etee-188S aay = 11% 11% i iim 12% 
amped pursuant to Plan A ABec extern 7 
(Int reduced to 3.5% )--__-- 1978 J-D hag 44 «60 Pete Cake --  *32 40 “5 3 ae 
AExzternal s f 6428 of 1926-___-- 1957 A-O a 55 57 i055 73% edited ts sista 
Stamped pursuant to Plan A POP Rice =e to 2.125% )-.-2008 ae -- *25 89-28% -- 28 86 33% 
(Int reduced to 3.375%)----1979 A-O a 44 44 1 43% 63 Stamped pursuant ohana a oe = | eee 
AExternal s f 6¥%5 of 1927__-__- 1957 A-O “- - *56% 60 — 8 3% Int red 125% ) 
(Int reduced to 3.375% )----1 A-O em 44 44 , 
As (Central anh edesmms” J-D = 56 56 : = = Netherlands (Kingdom) 3%s-_-.-- 1957 M-N nl 964% 96% 38 96 97% 
pemees pursuant to Plan A sink fond rib aiedsin tide 1968 4-0 p+ Fg oon 100% ni btn ioo% 
(Int reduced $%)..--.. - ant *4 Ye pie ee 9 
6% funding bonds of 1031 due-_1991 a cone a Rl Se Sete See Stl JOR anne —. a2 99% 99 100% 44 08 108% 
Stamped pursuant to Plan A Miusicipal Bask exil st Sawisw JD —«aoore ror. s00%e 13,8208 
Int redu mae 2 A ars 4 ee ie 100 %e 100 13, 
eicscreat 3 nea of gs Sy yemlingam ee 2 43 OM61 (City) sink fund 4¥%s_1-1955 4-0 pata ais 3 Y —- 99% 104 
¥ 3 
ts hai ae oe me en * Si.cet Panama (Republic) — 
oe a a. 4 ot 2 eed eee AStamped assented 5s_-____....1963 M-N Sid 100% 100% 2 99 102% 
3%s8 Series No. 4 ~—= 6% 6% 56% 1 55% 65% Sawe ee Ske Set 0-108 J-D _ *99% 1 = 99% 101 
5 Ri IN id 1 ! ” Ext sec ref 342s series B_-__---- 1967 M-8 --  *105% -. 105% 105% 
3%s Series No. 5_- ae ome -- 56% 56% 1 55% 65 : . 
334s Series No. 6 R: 69 69 1 68 69% adesuambens (State of) 7s___.._.1947 M-8S ou *31 32% ies 33 40 
3%8 Series No. 7 3 poe zi e 72%e 16 85 pursuant to Plan A 
us... ie = *- —-*—4B% oes 16 83% (Int reduced to 2.125%) _----- 2008 M-S pas *24% 26 ace 25% 36 
3%s Series No. 9 Pain ucNtiea, ob por “9 81 81 li 78% 83% 4Peru (Rep of) external 7s_-..-- 1959 M-83 165% 17 11 16 8622 
34s Series No. 10. = yy 73 Ye 13% 83% ANat loan ext! s f 6s 1st ser____1960 J-D 16% 16% 17 46 15 21% 
- . 11............... een 2S 55 55 ‘? 55 625; 4Nat loan ext] s f 6s 2d ser____1961 A-O 16% 16% 17 12 15 21% 
! 5 on Rnpeceameren ce. eae at 5 AO es aa Oh ee ae) St -—.--- ose ee - ee. See 
:<<.£cics Xo..13.......... =e bas ce “60. % s7. «63 44%s assented ___---_------- 1958 A-O 8 8 10 11 8 21 
, : 3%s Series No. YORE Seine tlt boy *55 < ot 55 62 , tion loan s f Qs ———— 1947 ‘AeO ow eu. 24 ous 26 29% 
i 3%s Series No. 15---------------- eo -- 55% 55% i 55% 62% ‘aaisternel sink 1 Rk deere a 8 10 0 ae 
is fons, 16... sr. os *56Y% __ . 5SS% 62% . sink fund gold oa J-J pe 12% 13 13 10% 24% 
3%s Series No. 17-.-...-...___. ee oon *55 Sain Otis 55% 61% ‘ . oe ee ek a ee ee ed < 82 10% 11 842 21 
3%s Series No. 18-..-__--_____ cits ~< 55 55 1 55 62% ‘ SPerto (City 0F) "98. 1961 J-D a *34 ae — 33 (38 
Derr eo ee a 3 a. 35 62. pureuant to Plan's 
3%s Series No. 20________.____.__ past mh 55 55 é 55 61 q reduced to 2.375% )-.---- 2001 one sia *27Y% 29 ose 29 33 
; 34s Series No.21..__ ones 55 I 84% 62 ? ‘aBxterna! dean 742s_.-------- 1966 ashen sid ee oe 32 39% 
i 3%48 Series No. 22-._.____________ ac hn *55 56 84% 62 ‘Stamped pursuant to Plan A 
at 3% Beries Bo. Oe ee bah 2 a 55% 55% “T 54% 62% : (Int reduced to 2:25%)---2006 J-J Soa #27 31 nics 26 33 
: s@nmete. 260... 2 a : a ahi ; 
3%s Series No. 25.--__---_-- 7 33 (86 a: a oe. Fo eee oe oe ee — —* = a a 
ee pms Ss 
cee ee ee oe ee The gees oe = (Int reduced to 2.375%)----2001  A-O no. . 
| J oi: heen ae aes eagemice ~<a o>: ae een, A nae ae ct 31 31-31% 6 
Bet nae ee ee rami a 8 a fe ad en pursuan 0 an 
| ao eee ee ee moc Be ee (Int reduced to 2% )-----—-- 2012 Pa ii 26% 26% 30-26% 35 
Brisbane (City) s { ite -. . *100% 103%, sr 
Sinking fund gold 5s___________ 1958 F-A 104 104 104 . a pa Rio Grande do Sul (State of) — ‘ 
Sabientend Geld 66... 19086 | ID . Pty Je - 48s ext] loan of 1921---------- 1946 A-O él 33 40 a 34 40% 
Buenos Aires (Province of)— i Rs =: ee ee era to 2.8% — * 1999 °27 «32 27235 
A6s- mped 2, ~~ ° yee eee: a ee 1 7 moon --- -- = 
tut et a... -—” 2S ep RE “3° ’ “ee ee AGs external sink fund gold_---1968  J-D 30 30 30 6 30 37% 
oe thea = oe 1 Si 2 99% 101% EET sedered to 2%).---2012 2-D i 23% 23% 5 23% 31 
external s f $ bonds____-_ 1984 J-J enn 100 a ‘oo 924% 100% A%s external loan of 026__-- 1008 M-N ME *31 35 ois 31 39 
Stam: ursuant to Plan 
Canada (Dominion of) 4s_______- 1960 A-O oh 104% 105 37 104 109% igen to 2.25%)----2004 --. fe *24% 28 a 24% 32 
di pot oad ‘one — ae J-J 104% 104 Ye 104% 20 104% 110% A%s municipal loan ~_-------~-- 1967 J-D oa *30—-- -- 33 39 
AChile (Rep) External sf %s-cwi9a2 MLN oa agape th +. ae oan ey gE 295%) —2006 a Be 24% _- - 2 31% 
| ‘aueternal “Eales Hae Ge eee Prt a va 19% 19% 4 19% 27% $4Ban Paulo (City) 3s-_---------1952 M-N es: *34 42 é 380 42 
'  |{f External sinking fund 6s_____- - isi baad “% Su 221 3 Plan A 
46s assented -1960 A-O a 20% 20% 17 20% pis, a rcat aekaeed to 2375%)_---2001 === ae #26 35% ia 27% 37 
AExtl sinking fund 6s_————- Feb 1961 F-A 18% 18% 18% 1 18% 28. A6%s extl secured s f-------_-- 1957 M-N “2 31% 35% a 
‘an “¢ ar ee Feb 1961 F-A 18% 18% 20 9 18% 27% Stamped pursuant to Plan A 3 
y external s f 6s__----_- Jan i961 = J-J we Fisk -- 21% 28% (Int reduced to 2% )-------- 2012 === -- Aiea +. we 
i on fg er ----~~ — seal be 18% 18% 20 7 18% 27% 
a 6rté<“<i<i‘ wé‘iWY’;#*~*~*C MEX: Sinking’ fund Gs__-~~ ad Y, y 
46s assented_.___.______ Sep 1961 Mee 18M 18 Ye 19% 3 isi a7 
AExternal sinking fund 6s______ 1962 A-O wai ae 22 25% 
ahs assented ————————___--_—- 1962 A-O at “1721 Se 21-27% 
oes ‘sinking fund 6s_____- 1963 ie <- ee = 33 26% For Financial Institutions 
A eS < 27% 
AChile Mortgage Bank 6'2s______ 1957 -D “< ‘ F SE C U R ITIE S 
sbsemeniee ..-.... 1997 JD ih ig 19 23 is oie I 
_ABinking fund 6%s_-_-________ 1961 J-D mH : 20. 2544 : 
- 46% assented. --- 1961 J-D a 18 18 e.. 3 aie aes MARKE 
: AGuaranteed sink fund 6s_-_---1961 ‘4-0 ea fee og 23% 27 FIRM TRADING MARKETS 
’ & assented_____ _.1961 D eer 
bar <a a fund 6s_...__1962 WN me eee . os = & Oo INC 
assented_____.__.-______.1962 m 173% “s : ° 
Aiaeen cone aeunic Ts... 1960 fy ae ig eid ° ti 20% CARL MARES CoO. INC. 
8 assent 1960 M-S 18 18 10 18 2 
-- 55 
achinewe (Hukiang By) Silos FH St ae FOREIGN SECURITIES SPECIALISTS 
46s of 1928 Oct 1961. A-O as a eee New 
ft See oe dg Uk US dst eal mat 
t = 44 - 
| 4 “eee fund Sees Me acaemge - 4-0 -- *36 a “e a ES “a Telephone HAnover 2-0050 Teletype NY 1-971 
2 5.0 1946 M-. oe cape =A 
ASinking fund 7s of 1927______ ion? FA rs 36 jis re eg 3 
For foetnetes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING SEPTEMBER 19 











BONDS 

New Work Stock Exchange 
84Ban Paulo (State) 8s___---~--- 1936 

Stamped pursuant to Plan A 
int reduced 2.5% )---------- 1999 
48s external_____- 1990 

pursuant to rye A 

(int reduced 2.5%) -------- 

A%s extl water loan__..--~--~--- 106 


®@tamped pursuant to Plan A 
(int reduced to 2.25% )_.--- sone 
A6s ext] dollar aye a agin” 
@teamped .pursuan an 
(Int eee: to 2%) 





SUCRE AES 2012 
pro ed = t to Plan A — 
“spursuan 

(Int to 3.5% )....- 1978 

Berths Croats @& Slovenes (Kingdom )— 
secured external____.___.-~1962 

~series B sec extl__._______4 
ABilesia (Prov of) ext] 7s... = 1958 
iS ¥en-ebeented......-....-..... 1958 
Sydney County Council 3%s____._.1957 
AUruguay (Republic) ext] 8s__--_ 1946 
AExternal sink fund 6s____ _-- 1960 
4Bxternal .sink fund 6s__...--- 1964 
3%4-4-4%s ($ bonds of 1937)— 

rnal readjustment___...__1979 

rnal conversion____._.____19 





B%-444+44,8 ext! conv 
4-44-4448 ext) eenmeentengak..._20es 
342s extl readjustment_________ 1984 
“a (City) siiornal 7T9_..---1958 
44 es assented 1953 





Mdams Express coll tr geld 4s_.___1948 
Alabama Great Southern 3%48____1967 
Alabama Power 1st mtge 342s____1972 
Albany & Susquehanna RR 44¢s__1975 

ny & Western ist gtd 4s_.1998 




















Imers Mfg 2s debs_._...__ 1956 
saegen ethers a Tasso Oe 
n ephone 0.—— 
2%s debentures. _.1980 
2%s debentures 1975 
25s debentures 1986 
%s8 conv debentures 1961 
2s ni 19382 
2%ee debentures __._...--_- ~~~. 1987 
Amer Tobacco co. deb 38 i idence erie 1962 
@s “ebentures__________._._____ 1969 
4 Anglo-C. nm Nitrate deb______ 1967 
— Arbor ist gold 4s_..___--__ 1995 
ts Co $s...-_.. _---+1966 

Atchisa — & Santa Fe— 





1995 
“Adjustment gcld 4s____July 1 1995 
CRE RE BE July 1 1995 

Atlanta Dhariotte Air Line Ry— 
lst mortgage 3348_ 1963 
Atlantic Coast 1st cons 4s__..July 1952 
unified 442s A-______.._1964 





























» Atlantic & Danville Ry 1st 4s_____ oo 


Second mortgage 4s 
Atlantic Refining 2%s rR 





as & a RR— 
at-antge s.- July 1 1048 
Stamped «modified. bonds 
Ast mtge 5% (interest 
Wixed at 4%) ____ July 1 1948 
S'western Div ist mtge 5% 
(fixed int at 342% )_--_--__ 1950 
Conv 4'%s -income__________ Feb 1 2010 
sro mn mtge 5% (2% fixed 
% contingent interest) — 


Sao G___.______due Dec 1 1998 
Series K ___-_____ due Mar 1 2000 
Series M_________ due Mar 1 1996 


Ref @& gen mtge 6% (235% fixed 
and 343% contingent interest) — 





Series J_...___ ___ due Dec 1 1995 
Pgh Lake Erie & West Va 
Ref 4s series A _____---_.__ 1980 
Toledo Cinn div ref 4s A________ 1959 
Bangor & Aroostook RR— 
Con ref 4s__ TBE" 1951 
4s stamped =» 2981 





Beech Creek Extension 1st 3's___1951 
Bell Telephone of Pa 5s series C_.1960 
Beneficial Indus Loan 242s debs_._1961 
Bethlehem Steel Corp— 

Cons mtge 2%4s ser I... _ 1970 

Cons mtge 2°%4s ser J_______.__ 1976 
Boston & Maine RR— 

lst mtge 5s series AC___..._.__1867 


lst mtge 5s series II__.___-..__ 1955 
Ist mtge 4%s series JJ____-.___ 1961 
ist mtge 4s series RR_____ a__~.1960 
AlInc mtge 442s ser A______ July 1970 
tABoston & N Y Air L ist 4s____1955 
Bkiyn Union El ist gold 5s_____.__ 1950 
Bklyn Union Gas 4s debentures___1969 
Gen mtge 27%s x 1976 





Buffalo Niagara El 1st mtge 2%48__1975 
Buffalo Rochester & Pgh Ry-— 
Stamped medified (interest .at 
3% to May 1 ie * ncegaeaated 
tBurlington Cedar Rap & Nor— 











tA1st & Coll 5s ~--1934 
Bush Terminal Ist 4s_..________-- 1952 
Gonsolidated 5s 1955 
Bush Term Bidgs 5s gtd_ 1960 
California Elec Power 1st 3s__..__ 1976 
Calif Oregon Power 3¥%s_________ = 1974 


Canada Southern cons gtd 6s A___1962 
Canadian National Ry— 
Guaranteed gold 4128_____..._.__1957 


+ ae yr gold $s... 5 Oct 1969 
uaranteed gold 5s____--___--= 1970 
Guaranteed gold 4%s_-___.____ 1953 
eocsnesed gold 4%2s________._1956 

Maranteed gold 44s________-_ 1951 


Can Pac Ry 4% deb stk perpetual. ___ 
Carolina Clinehfield & Ohio 4s__._1965 
Carthage & Adirondack Ry— 








Ist mitge gid 4s_- it 1981 
Celanese Corp 3s debs 1965 
Celotex Corp 3'4s debs__-___-_......19690 


ACent Branch U P Ist gold 4s____1948 


Interest Last or Friday’s 
Period Sale Price Bid & Asked 
, Low High 
J-J oe 48 48 
s-3 MS 
Ia int 48% 48% 
aes wea 47 47 
M-3 Sad ise 501% 
I-J Ts 43% 43% 
Jv eis 40%2 40% 
A-O ‘ot *32 48637 
Aa-O abe *85 ne 
A-O 76 75% 765% 
M- 5% 5% 5% 
M-N iia 5% 5% 
J-D Gece oe 19 
J-D ws » 938 
J-J3 pe 96% 96% 
F-a Pe *120 po 
M-N ie *120 ies 
M-N ee *120 an 
A-N 87% 86 89 
M-N aise 94 
J-D eo< *87 8873 
F-A Lite ame 94 
J-J eee 24 895% 
F-A tiie ee 1534 
F-A =" 8 8 


A-O 


A-O 
J-J 
May 
J-D 
M-3 


J-D 


M-N 
J-J 


J-J 


A-O 
A-O 
M-N 


d-J 
M-N 


M-3 
M-N 


J-J 
M-N 
F-A 
F-A 


J-J 
M-N 


4-0 
A-O 


4-0 


J-D 
M-N 
A-O 


J-3 


I-D 
J-J 

A-O 
F-A 


F-A 
M-3 


F-A 
A-O 
F-A 
J-D 


Friday 


105% 


107% 
98% 


111% 


8912 


93% 
79% 
46% 


59%, 
59% 
59% 


1% 


Week’s Range 


*10712 10824 
10542 106 
92 92 

*100% —_- 
107% 10754 


98% 99% 
9912 100% 
95% 9654 
111% 1115. 
9834 99 
100% 101% 
10234 103% 
10342 104%. 
10342 10342 
84%, 85 
96 96 


127 --127% 
“e394. —- 
11442 115'2 


#10342 104 
106 106% 
107%4 108 | 

31% 32 
#22 « 24% 
102 102 


88% 869% 


925, 93% 


783, 7912 
465s 48% 


59 6014 
59% 59% 
5842 60 


71 q2 


87 8854 
*8142 88%, 


93 93 
91% 92%4 


125% 125% 
97 O7%4 


99% 10034 
*100 §=100% 


10042 10012 
* 401 ¥4 101 Ye 
92% 


*106 106% 
99% 100 


100% 10054 


6234 63%2 


324%, 34 
*974% _L 

93% 94% 
105% 106 


*__ 104% 
*105 494106 
107 107 


114% 115 

109% 109%, 
109% 1095, 
114% 11414 
113° 113% 
107% 107%4 


100 ¥% 10175 
108%4 108%, 


oh 65 

103% 103%%4 
10334 103% 
71% 71% 


Bonds 
Sold 


No. 
1 


14 
5 


th »- 


46 


71 


24 
227 


Range Since 
January 1 


Low 
48 


48 
438% 


42 
43 


42% 
4042 


86% 
66% 


35 


51% 
52 


55% 


25 
101 


105 


104% 
104% 
10642 


114% 
109 % 
109 42 
11342 
113% 
107% 


943% 
1072 


RI 
103 %4 
103 % 

61 


High 
68 


‘64% 
67 


65 
56% 


59 
60 


55 
ol% 


80% 


101% 
10% 
26 
20% 
101 'e 
130 


100 
100% 
100 
102 


21% 
17% 


101 
101 
59 


74 
73% 
13% 


84% 


97 
96 


9814 
100 
129 
100% 
103 '2 
103 % 


101 

104 
96'4 
91% 
66 
57 


107% 
103% 


104 
72 


39 
103% 
106% 


106 
107 
113 


120% 
113%. 

114% 
119'4 
11912 
112% 


107 
110 


78 
105%4 
106 

81 





BONDS 
New York Steck Exchange 


tCentral of Georgia Ry— 





§A istimige:$65 0. Nov 1945 
$AConso] gold: 5s 1945 
ARef & gen-5es series Bo 1959 
ARef & gen. 5s series’C_._____-- 1959 
4Chatt Div pur money gold 4s_.1951 
$4 Mobile Div 1st gold > sovceciaif ake ao 


Central Illinois Light 3% 
tACent New Eng: ist alm of PGI 


$ACentral of N J gen gold 5s__..- 1987 
A5s registered___....._-.-___. 1987 
Subemertee Mis oo 1987 
A4as registered—- = ue 1987 
Central New York Power 3s______ 1974 


Central Pacific 1st ref gtd gold 4s_1949 
[st & ref series A 


(44% to Aug 1 1949)________1974 : 


§ACentral RR & Banking Co 

5¢\ stamp (paftial ‘redemption )__19428 
Champion Paper & Fibre deb 3s8_..1965 
Chesapeake & Ohio Ry— 


General gold 442s....._....... 1992 
Ref & impt mtge 34s D________ 1996 
Ref & impt M 34s series E-___— 1996 
R & A Div ist cons gold 4s_____ 1989 
2d consol gold 4s_____________ 1989 
Chicago Burlington & Quincy RR— 
CN one ra ba rei ee" 
ist & ref 444s series B___-___- 1977 
ist & ref: mtge- 3'4s_-______<_-4 1985 
ist & ref mtge 2%s___________*1970 
Chicago & Eastern Til] RR— 
AGen mtge inc conv 5s_—~_-.__- 1997 
ist mtge 3%s ser B__-_- 22 1985 
Chicago & Erie 1st gold 5s______> ~1982 
Chicago Gt West 1st 4s series A__-1988 
4Gen inc mige 44s_____. Jan 12038 
tChicago Ind & Louisville Ry— 
Alst mtge 4s-inc ser A__-._.._- 1983 
42d mtge 4%s inc ser A_-__-_-_+ 2003 


Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 


ist .mtge 4s ser A___.____-._.. 1994 
Gen mtge 4%s inc ser A__Jan 1.2019 
4's conv inc ser B______ Jan 12044 


Chicago & North Western Ry— 
2nd mtge conv tnc 4%2s_-Jan 11999 


ist mitge 2s: ser: Bi... 1989 
t$AChicago Railways 1st 5s stpd - 
25% partial redemption_________ 1927 


tChicago Ly Isld & Pacific Ry— 
AGeneral 1 
Rienitionics of: deposit__-___-__ 





$ARefunding gold PALER 
§ A Secured 442s series A___-__-_ 1952 
4Cony gold 444s_*_____-______-. 19 


Cs i 51 

Me Div 1st gold OI Se 1951 
Chic Haute & S'eastern Ry— 

Ist @ wef M 2%-4%s_--~_----- 1994 

Income 2%-4'%48..---..----..-. 1994 
Chicago Union Station— 

lst mtge 3%s series F__..-__..1963 

ist mtge '2%s ser G_---.--2-4 1963 
Chic & West’n Indiana conv 4s___.1952 

[st & ref 4%s series D______--- 1962 
§tAChilds Co deb 5s part paid___.1943 

§A Debentures 5s. part paid_.__-_- 1957 


§AChoctaw Okla & Gulf cofis 5s__1952 
Cinc Gas & Elec 1st mtge 2%s___-_1975 
Cincinnati Union Terminal— 


Ist mtge ; 3%8 series E___-_- 1969 
lst mtge 2%s ser G___________-1974 
City Ice & Fuel 234s debs______--~ 1966 
City Investing Co 4s debs______-__ 1961 
Cleve Cin Chic & St Louis Ry— 
General gold 4s__---_-__---.--- 1993 
General 5s series B______---~-- 1993 
Ref & impt 4's series E_-__-~- 1977 
Cin Wab & Mich Div 1st 4s____1991 
St L Div Jst coll tr gold 4s_____1990 
Cleveland c Dum 3s__.__..-.__.1970 
Cleveland & Pitisburgh RR— 
Series C 3%s sie. | SESS ROOT 1948 
Series D 3%es gid______-_------- 1950 
Cleve Short Line pe gtd 4'2s___-- 1961 
Cleveland Union Terminals Co— 
ist mtge 5's series A----~----- 1972 
1st mtge 5s series ‘B__---------- 1973 
lst mtge 42s series C__----~--- 1977 
Colorado & Southern Ry— 
4's (stamped modified)__------ 1980 


Columbia Gas & Elec 3%s debs__-1971 
Columbus & H V Ist ext] gold 4s__1948 
Columbus & Sou Ohio El 3%8_---1970 


Columbus & Tol ist ext] 4s_-----~~- 1955 
Commonwealth Edison Co— 
1st mtge 3s series L__---------- 1977 
Conn Ry & Liist & ref 4'2s------ 1951 
Conn River Pwr s f 3%4s A------ 1961 
Consolidated Cigar Corp 3%5%~~--- 1965 
Consolidated ‘Edisun of New York— 
3%as debentures_-____.--+-----—- 1953 
ist & ref mtge 2%4s ser A--.--- 1982 
Ist & ref mtge 25s ser B------~- 1977 
ist & ref mtge 2%4s ser C.--.-+ 1972 
tAConsol Ry non-conv deb 4s----1954 
ADebenture 4s_..._.----~--+---- 1955 
ADebenture 4s___-_--------+---- 1956 


Consumers Power Ist mtge 2%s__1975 
Continental Baking 3s debs--~~-- 1965 
Crucible Steel ist mtge 3¥%s_...--1966 
tACuba Northern Ry 1st 5'2s----1942 

ADeposit receipts __._.__-------~------ 


ACuba RR ist 5s gold___--------- 1952 
ADeposit receipts ~-------------- 
ATMs ser A deposit rcts__-.---- 1946 
46s ‘ser B deposit ‘rcts__---~---- 1946 


oun Pr & Lt 1st mtge 2%s_---1975 
Dayton Union Ry 3%s series B___1965 
Deere & Co 2%s debs____--~----~-- 1965 
Delaware & Hudson 4s poner” epee * 
Delaware, Lack & West RR Co— 

N Y Lack & Western div 


Ist & ref M 5s ser C ~--<.--- 1973 
AIncome mtge due __-------~--- 1993 
Morris & Essex division 

Gdil tr 4-68... ......-- ay 1 2042 

Delaware Power & Light 3s -..--1973 
Denver & Rio Grande West RR— 
ist mtge ser A (3% fixed 
1% contingent int)_-.--.---. 1993 


Interest 


F-A 
M-N 
A-O 
A-O 
J-D 
J-J 
A-O 
d-J 
J-J 
J-J 
A-O 
F-a 


F-4 
i 
M-3 
M-N 
F-A 
J-3 
J-J3 


J-J 

F-A 
F-A 
F-A 


‘\J-5 
M-N 
M-N 
J-J 
J-J 


J-3 
Ja 
ad 


J-J 
Apr 
Apr 


Apr 
dJ-J 


F-A 
J-J 


A-O 
M-S 
M-N 
J-D 
J-D 
J-D 


J-J3 


J-J 


SEES SS 
Sessoy 


“R 
= 


>>> at 
C00 O* 


A-O 
J-D 

A-O 
M-N 


M-N 
M-N 


A-O 


Friday Week's Range : 
Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low Higit No. Low High 
= 91 93 6 19 102% 
47% 47% 48 16 39 67% 
9', 91% 10% 32 8 17% 
; 9% 912 19 8 17% 
= *48% 57 “ba 42% 66% 
Be * 20% ca 20 27 
aR *109%2 __ in 108 109% 
ack 66%4 68 27 65 “A 
33 31% 33 40 25% 41 
32% 31% 32'% 23 2444 40 
oth 27% 28 4 24 36% 
ee. *31 32 at 24% 27% 
- 104 105 6 104 108 
104 103% 1047 16 103% 105% 
a 10434 104%4 1 ~*103%°107 
44% 44%, 4414 4 39 B61% 
my #102 10234 mn 102% 104% 
136 136 136 7 136 143% 
104% 1044 105 11 104% 107 
105% © 105% 105% 3 10434 107% 
ae 126 126 1 126 132 
wa ¢192—C—ts«k# oe 124 «(124 
3 112% 112% 5 112% 114% 
a 112%, 11234 2 112%4 115% 
101% 101% 102 14 98% 104 
9642 9642 97% 9 94% 100% 
51% 35% 35% 35 25 44% 
7 5 #8 : 2 75 88 
“al * 129 ot 129 140 
84 84 841% 24 80 BB 
51% 51% 52 35 45 66% 
+m 5154 51% 1 50 66% 
37% 37, 37! 11 32 45% 
‘i *87 «93 a 87 9 
ony 105% 1057 41 104% 105% 
q : 71 72 37 69 8B% 
a6 Ye 54% 55%4 81 49 464% 
659 65 66% 57 61% 83% 
100-100 5 99% 101% 
82 82 82! 30 59 824% 
3 1% 63 169 66% 88 
= abel ms 7814 83% 
1¥ 5042 52 259 39 55% 
" “ 5634 58 80 42% 624 
17% 1612 18% 353 12% 27% 
“= *101%2 103 = 101% 105 
wi 972 97% 3 97 100 
eb 80% 80% 2 80% 93% 
bas 78 #78 2 16% 85 
05 105 «105 23 105 107% 
Misi 104, 104% 2 103 106% 
104! 104% 1045, 15 104% 108% 
a 105% 105%%4 4 105% 107% 
naa *25Y%, __ we 24% 34% 
ore *25% _ bite 24% 34% 
Sine 80 86.80 1 60 + @«81 
one *101 104% if 102%4 105% 
ie #211 4 mt 111 113% 
104! 104% 104% 1 102% 105% 
97 97 97 1 97 99 
86 86 86 5 81 88 
pr 88 88 11 92 98% 
es Rie 106 ae hee ahied 
715 71 72 67 65% 82% 
in 69 69 2 64% 80% 
90 690 7 90 9612 
106%,  106%4 1077 11 10634 10942 
ad “102s ke ae 102% 104 
— ; 7% 103% 104 
1014 101% 104 12 100% 108% 
105% 105% 106% 11 105% 109 
10442 104% 105% 28 104%4 107% 
103% 103% 104 66 102% 106% 
49% 49 49% # 44% 63% 
cs 104% 105 15 104% 103%. 
oR 10238 102% 1 102% 10634 
vrs 10942 ed 109'2 110% 
Ba * 114% eo 114 (114 
ie 106% 107 41 106% 108% 
54 “108% _- ‘ 108% 108% 
Gai #10534 106% ron 105% 108 
it *103 10434 iS 102% 104% 
at 102% 103% 3 102% 104% 
102% 102% 102% 2 102% 103% 
nt 995, 9934 4 995% 101 
15% 1015. 102% 30 101% 103% 
ror 40% 80% 35 30 51% 
ek 45% 50 23 34 51% 
a 495%, 50 8 33% 51% 
2% 102% 104 39 102% 106%%4 
” , es ek so 102 104 
y 99% 99% 2 92% 101% 
oe 49%, 49% 1 49% 63% 
39 39 0 41 14 39 52% 
me 19% 79% 1 76% 86% 
35% 35% 2 32 44% 
im “36°. 363% 15 3646 
see *36% 39 sat 37% 4542 
i 102 102% 10 102 104% 
su: *103% 8 ba 
ae 103% 103% 5 103% 105 
97'2 97% 98% 44 93 99 
834 7834 4 "7 90 
2 ay * 49% sii 42% 58% 
Y 52 54% 31 49 62% 
aes eee rt -. 107 109% 
78 "8 79 70 78 897% 


I-J 








For fortnate: see page 29. 
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= BONDS 
New York Stock Exch nge Interest —- Week's Rang e 
= ‘Period Sale Pric or Friday s Bo 
anon Rio Grande West (cont) : eae soa "eon oer 
: me mtee a ow Hi anuary lL 
_ contingent int) a t4'%% toh No. Low pes New Y¥ BONDS Frid 
nver & Salt Lak __ 2018 Apr igh ork Stock Exchanh Interest ay Week’ 
Income mtge (3% iteed 48% 47 49% E se Peried Last or ai anes 
De 1% cofrtingen ‘a 96 entucky Central Sale Price Bid & Asked Bond 
troit. Edisor 4s me, intl J-J 38% 59% Kentucky & India gold 48__.__.__ 1987 rome Sela. Range Since 
shes & ref mtge erg as 1965 A-O 70 Ye 70% 70% Stamped --.- na Term 4%8_.-.1961 Pad Low High N January 1 
Pen aee y Ae vies i ee M-S : , 20548 105 i“ 1g 69. 73% Hey ~----—-- 1961 = i fo ” Low High 
skin ta sp mre goid 4s 1995 7D 10710644 107 * Teens 103% Sines County #1 L & Pes ae -. oe 106% 106% 100% a ae 
roit Term & 1998 % gs Sane 28° y¥4 109 oppérs C re 3 IJ ~~ °112Y 4 71 68 Ya 
Det Tol Tunnel 4%s-—— —_ 55 68% 72% 106¥6 109% Koppérs Co 1st mige 9s_———-——— 197 20 a es. 106% 108 
Dew dl en rageg Rane 2%8 ser 321976 ome 106 A  - _ “5 62% ~— reuger & Toll 5s ctfa_— a A-O “eae, ats <a ee 112% 
° - ) D y 7_—_ nna aa 
$4Dul Sou Shore ebs__—-----1961 J-4 = *90¥ rae 7 e+ Aly u-s — 103% 103%: -- 8 —_" 
Duquesne Light ee en: 5s__1937 +5 pati 9914 Bt oe de 1lU% et Ii. as 4 10 Oo 187 
ial ' 36 2 an 2 % 
ae BI PU iy 99% jest Lake Sh & Mich Sou ¢' L 7 1% 3% 
# 103% 103% 39 30% a7 Senhene muta” gold 3%s_---1997 = J-D 
; Ni -------------=-- 
103% 1074 reyes Phy Co Ltd— wi J-D MP rer Sy 
oe Tenn Va & Ga Di¥ re E Lehigh Coal — rég.._- P ae 4 10154 10 0% 
Bd Bi Til (NY) 1st cons iat Gan igee | ON Leeamiee RY thay sae - ncaa: etl soe 7 oo 
Ei Paso & S'western 1 Sis ---1970 hy ee "it tok fs AO 5, 7 12 
m.. gegmped—- n 1st $s.__.--- 1965 ps 105% on hme mit 118 121 5s stam sink fund 5s a i ou *98 4 99 7558 91 
Gen aes tee 43 1965 4-O = 10954 110% 4 105 106% bay ref sink fund 5s iio ttinsibpittiee ieee Fr-a om odie oo 08%. 101% 
Ist cons c 4%s series AL od i SS 3 ~ 104% ‘ té stamped. __- EE Par re @ ~~ 
1 mtge 3448 ---2018 J-J c 112% st & ref si : 1 a 9942 99% -- 30% 101% 
st tons m ser E_______- 6 - 205% 1 nk fund 5s 964 a °g4t - 
les eons poe hg ser P_.- a 2° S 65 66 4 13 i tan oe 1974 Pe cS ew 1 big 101% 
1st cons mtg Ves ser aS J-J " *_ 98 6 59% aan, Gin tatbiieiel. tei. 1974 re *B4%4 88% om 87 
S 36 _----2000 > ae ne 4 #81 Val Harbor woe 62. Ci. an 83 
Ohio Div 1st by RE Fd ae gee ee 3g Stee en un Valieg Ry Oo @ 5¢_____. 1984 -- 82% B25; --. eon 
: %s__._____197 ‘ -- 83 88 941 Lehigh y Ry Co 4s vy F-A 4 5 
1 M- a +983 “Fe Vg Valley R ext_1 x, 82 a7 
s =, bi 8 Serceotl divans ee Cote Se 98 
i.» 5 3/4 ns 100% 4s registe 9 6s 7 7 6 
ie: 105.1 ‘4 4 gistered: —_.-~.... @. 70 12 
Pirestohe Tire & F a Ye stamped modified --—-—-—- 203 34% 33% 354 way dd 
tFlorida E Rub 3s deb pat et OSPR enn ————— 2003. M-N -~ 33% 33% % 28 
oop tye 2 garilney tag 1961 M-N tee raied Termine 2003 = -- a aie ¢. 3* Se 
Gert Ss series 0708-2 J-D _ 103% 103% Lexin alley Terminal Ry é 2008 tiséa = Et 37% 20 4 394 
Pra ificates of deposi -=--+1974 M ne + 32 56 exington & Paster ext 5s_1 Lal 42 36 5% 
neisco Sugar Oe -3 54% 102 103 103% 10534 Liggett & Myer n Ry Pst Ssu.. 1 A-O 4l1'2 42%; ow 33%. 43 
coll trust 6s_ i956 -—- 2 2 54% -- 100% ~ Little M ers Tobacco 5$_-..—— 4-0 -~ 69 , 38 3 
-----1956 M-N =a we 7 6 gating Long’ ee oe pon 0 ig apapeane 1951 A-O -s- *128 ore 8 3 tg 
= "99 ~ 102 a2 56 tain Guaranteed 1 ae ~aehemerre M-N — 112% 112% -_ 127% 128% 
-- 102 106 4s stamped ay epamma ~ Te oo ee one 6 12% 116 
Gas& Elec of Berg Co cone Sa. G oriltard (P) :Co deb 58------— ise Oe T2102 1037 = Jobe ten 
+ a D 1 = ntures . 2 na ‘a "ap “% 
448 co & Utilities 949 J-D Louisvil P-4 - 102 ; wg: 
date see debs —- <-  *105% boulsvinte Gas & Elec 3%s:--. 4-0 -- 111% gett -- 191% 
Grays P (BP) Co 1st mt 1969 M AR re ist | le & Nashville RR— 10 M-s =~ 105% 1M 2 1 we 
eat. a ie 1st So teeter i ~- 5% 8834 —— . 105% 105% ist pee re series F ose Sid 1061 et 6 i 115% 
rm <== y . — Ye ~ , 5 
ow mec Bg on ro 1947, J-D 10f eee Va 5 765% me Seais ee oi , 2 sida: tee tem 1 105% 107% 
58 series C’ j------=--- 1993 - "=< 00%2 103% ox & Cinc Div 4$._..-.:- 1980 ne 4 108% 1 
Pa gyfer series 197 ie 115 AOL 101% Div aa iss oa oo :. 2 108% 
Gen mige 3%s ser N_---__ 1978 3 ite: aaa uw ie a SS Bet 
Géa mtge 3¥%s ser Brera or 122%, a. 130 eo 115. 187% Maine : os 11 112% Bd 96. 103% 
Gen mtge 24s ser B---—-—— 2008-3 ion ed tor £- Be 1% Mine Central RR 4%49 ser A..1069 M + 
Gen sige Saas Serger case ~ > Sls a ne a3 «100. 104%, Sennen GoGad 40 sink deena: SR 
AGreen te a 4008. 393 = 95 95% 98% teas < ee sak Se ee — Ex oe 6 
én Bay & W J-J a a 6 9414 g Ye} y Dept Stor rn Lines) 48.-19 M-3 y 9812 98% 66% 771% 
6 4 Debentures niet deb ctfs A__ gic! *96%% aoe -- 87 ss hd ' a Corp ser gel debs. 1972 uM-N a "85% 86 2 98% 
réyhound Cc s B —— ; Feb 2 a 1 Metropolit: ge 3s ee oe ye con J-J a pay 791 hail Bl% 
SS a Saiee si” | | Metopolinn pdton is steigee 2: 2 5 ee 
bv ig Aetcthy Cap onlin oR 8 yea isee "6 Z 6S oe alti at Bye Pacagg aa ee yer” +) ae 
ist & tge inc 5s ae anon SO : 3 4 102% 9 TV 9 ns gan Central— c) 43.1938 a to *101 ou i 1 ; 103% 
Ges mige ine 40 sen 3 EE 2033-9 --  *101%8,103 104% poor ceee 2 ee ee fe: 35 35% -- *9Ri toa 
Wii ipin-csdtoatinge abot ” 8 : _— — 
ee ed eee: ee. ae insite Ey ee BS aay “10084 fa 
1976 MN ig Va 55) gg 3 fe vara : Pitt mige x ad lst mtge 3%4s_1 Fine ewes — 103% “7 ges 
Ye 100% 100% Se 724s AMidland of NW  iat eat Ba_asee us we ot 109% 5 20 = 
Hackensack Water H vil woe Minn At Paul & Sault St . 55 53 —? a aul 
Hocking Valley Ry ren née rr ae pe mige 4% eregge ot ¢ Marie— 55. ue 4 200% 
satonic R $_-.----199 3 ; Mo mtgé.4s inc séf A___- an 1973 
Household Finance Corp (234 Snies7 MN = eis : ee eoeiasess rena to --1908 z oo! 
— Co Gas Ist gol series AL-i962-1 ay * in iao% Spy phy ese is 15% 15% 16% : th 
0. mean <3 ra 405 a . . ries A---—~ : 75% +3 
“aad) & Manhattan $s... 1049 MN ain tg BE 74 a0 ie 0-year 4s_ series Bo 1988 2 as ie Oe ae 
e lidetllinine os 2 oY ms series Mick val— -- 
: as a ee ot xSoUm adiust 58 ae a a ~~ i 2% oes 2S 
as 14% i4 4 55 27 07% 109% aYst & cific RR Co— a 4-0 <a 712 72 61 £5% 
ae 63 4842 63% oo diy alia GhePERT * 1963 sa a6 180 9 Ye 86% 
Tilinoi 13% 23% Alst & S- ---------- F-A 781 43 62% 
Fro snaing = Telep 2%s series A I lst & pine ng saties P.... cahaues rte u-8 Ps fa 78% 80 ia “a 
ral RR— es F eating th.:.ocaacat : M-8 3034 33% % 8 
Ist gold 4s 81 J-3 ACéky gold S¥s ser A------2-- 1978 78% 71 4 443 5 
lst s_.--.. “oe lst Mos ser M:.--~-s- M-N 17% 80% 18% 39% 
ee oe eee Se 1951 J 103 103 , Aist - pe gold 5s series H_- “loon M-N can 78 = 80 Ar 62% 85 
let gold 38° gold 3%as_ NE REE 1951 a3 eau 102% 105% a i veriee i... ee 0-9 Sere: 24%) sav ae 2% 
Collaterai t eon ee ai 51 A-O -- ; 10b3s oh’k & Malo 79 a 60 2 
R rai trust gold 4s_-.._-___ 1951 spe P Me oo ge ao) eS Mono ne Ist gtd gold 4s- 78 ~=—-80 63. &% 
eee Decrgaress Paar 1952 = “ 101% 105 % 101% ao gee pp sorte 3148 series asin = ee ee 219 62s o4% 
Collateral trust Sea ieee 99% 9% 99% oo ee Morris & Beer Ist debe.-—-"1958 ME nie 8 seeae 
NS deeb eel once Reman: 298 1 -J 99% 99% 999 8 931, ir ehhh. Bibesidinacishideve J-D 5o 102% 102% 205 %@ 1 
) wearer pane eerie 953 M-N -- 99 v4 66 V2 101% Constr M 442s ia shares aahenere: 1958 M 59% 571 “4 bd 9 1013 06 
Cairo miiaae EC LELER TES ST 1955 M- 98% ont, 99 5 9342 100% Mountain St 28 series , Te RES ee 1955 -N at 742 59% 29 13%@ 103% 
~@10 a... 1966 N 1 98% 99 o 98 3 ‘4 Mu ates Tel d& Tel 2% M-N . 692 70 : 53% 63 
Litenoleia iv ast gold 3a--- last ra te 28 88. 100% taal Fuel Gos at i eto MW ye hu i te 
a & Tecmeenil oa. 1 f ‘ 9834 si ay %e 98% 
Bt Louis Div & Pin tpg Sis1989 J MR sider 67 B7ie 845% N 3) yee 300" ee 101.967 
Gold 3s Term eo A F-A -- #993; ax x: 107% 108% Nashville Chattanoo 100% 
springtield Div ist geld 3ies a = ae oe pecit matee 38 eer icteric 
edtern Likes 1st guid @3.- 196 ~~ aa | a we =) 6 i190 See ee Game tee eee eee 97 
tii Oenkaee gold 43.----1981 Pea JA: ee ett pron seeing) Age gga age Ry ee 25 
goint 2nd Chet: BW: O- Po = ibe 368 2s ae . Bhaugecclta a aie 184 i> OF 40842 10534 = geese: santa 
3 ref 4% es A____ : -— *100 as “ay -- ark Consol Gas c ------ 1954 u-R —~ *100 1007 0 105 «106 
lst ref mtg s series € ----1963 J-D me 101% 103% | §tANew Eng) ons 58_----- 1948 99% 991 8 bie I ‘a 
Hlinois: T tgé 4s ser ~--------1963 90 = 101% | { $4Con gland RR gtd 5s 1945 oD: _ ee SO Dare 
ermitial Ry @¢ #67 A... co ER 89% 91% 1% N og cor 9 Nie IT ad oe 103% 104 i 99% 101 
sér A_____ J-D 83% 83 «>: 104 ew England Tel & Tel 58 A_—-——- 1945. -- a , ae 
Tadiané U1 .-...1970 85 81Y, 1st’ Tel & Tel 58 A J-J sie 70% 3% 106% 
: J-J ms 9 7 33 4 98% gtd 4148 seri “henesgeme 1952 a 69" ‘ -- 65 
Indianas & Towa Ist: a ya 79 2 92} N J June eries B__--- Sey ae 106 2 692 84 
eben bee ier ee ge Dee ee Te  ameieioet Ene ama 
ernational Gre: ns —- . . *100% 1 V2 101% w Orleans Great Nor 5s --.-19%- M8 = .. MO. 1 128% 124% 
4 ist. 6s seriés reat Northemn RR— i986 J-D = New Orleans & weet —er ga 1983 -- 106! 4 os 
a seriés. A________ Jes -- 99% 1017 “Ref & Northeastern RR— _ “ 06% 106% ia -- ; 
Same be theo hen 7 eee . eB us nity = dvicane Sere: Caer 7 eam 5-3 pies 10 en” 108 
4 ay: BY, rene ; New Di cinstigasin it ari 
fetnternat 8 series C_- 1956 ae oe EE = Fane a 98 erent inc os = eae 7 gga Shor 80S Gr AO i : 104% 1 
nt R zee ds 53 aCe _a.--1938 ms 4 
ys Cent Amer Ist rg 6s_____1944 ye “* 53 «453 150. 14% i “ls rtificates of deposit... 1 38 so i 4 101 > 
SBoie72 MN 100 52% 52% 3. 40% 59 7. a oe oe < Oe - “86% 90 
“ ae oe 1 42 50% Pe “agony “ee aes 4-0 ec ae a -- 8% & 
<> 101 101% 121 97% i ose 2 18 0 ag ili 5% % 95% 3 ree 87 
> Fs ree, 99% 105 Alst of deposit_.i.--- . 95 os mea 98% 
James Frank] & C ean series D_u------ 4 iss6 iis 5a 95 95 % 83% 96 
Jerse lear 1 icates of KRORE AC. P-a ae 81% 
Sanh & Louohilin tee Ast 4s------1958 : at ae ho a RO ee i a 95 
Laughlin Steel 5 a8 3906 a4 sai, 80 ACertificates of ee eter zo -- cal it a - 79 aoa 
1961 J-3 saan 102 ane 4 11% 93 New York Central RR e an —_ Bie oo 101 14 = 90% 
Ve 102% 102% 6 102 ; Sone a6 eae : —s “i 
: 17 (105% Ref & impt 4 ~ witty 
K 1024 mpt 41 1998 * : 
apse Mich 1 K 4 104% Ref & impt > aged series A....._2013 = 67% 66% 68% 
ansas City P st gtd gold 4 NY Céniral & ries: C...... 2013 72 > 2 68% 60 61% 
oe geatuern Be 3 aioe |S 101 Goomest sigh 208 ou RR— — 13% «78 (803 oo Gale 82% 
st mt n ae 4 32s ddincteri dienes 8 11 
tanner he * ens dated Pans 3s__.1950 . S 3% 101 101 Lane . ---199% Jv 851 . 72% 92¥e 
y Terminal Ry 24s... 197 1037, -- 103 4 100 ; € coll gold 33 199% JJ Ve 85% 87 
1 Ry 2% 5 A- 03% 105 3%s 3'28_ s 19 ‘ 
“4S_._.1974 re 103% aoe 103% r 104% 105% Mich Bim gag o-oo r-A -- "ee 85 bd 98 
: rs) ——- ae E- -- 2 Us -- 
si 10312 sesie iI 1 104 Ye we, Hiss, registered ; 7 ae aE 1998 04 He ua 66% 5 6642 . Ys 
3 = 103! icago & St Louis— 998 «= F-& ; 65% 66} 2 73% 74 
‘ce %s ser leary J-D pee aoe 61 72M, 
ate an 3% 98 98 ’ 
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For foctnotes see page 29 
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Week’s Range Week’s Range 
BONDS or Friday’s Bonds Range Since BONDS or Friday’s Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked January 1 
Low High No. Low High Low High Low High 
N ¥ Connecting RR 2%s ser B---1975 97% 98 5 96% 101% APittston Co 5¥%s inc deb.__..____1964 100 100% 98% 101% 
WN Y¥ Dock ist gold 4s__---------- 1951 100 100% 4 99% 103 Potomac El Pwr ist M 3%s .-1966 a pore 106%4 107% 
NY & Harlem gold 342s_--------- 2000 oo a -- 103% 110% lst mortgage 3%s_ 1977 *163 . 4s “a ae 
Mtge 4s series A--------------- 2043 *103%% 112% ae his ‘ee t4 Providence Securities 4s _.1957 12 12 12 17 
Mtge 4s series B__~..----------- 2043 *104 108 ee 103 110 tAProvidence Terminal 4s_.._.__.__1956 * 100 ace aie 
NY Lack & West 4s series A_..-1973 *69% 74 Be 66 80 Public Service El & Gas 3%s_..._.1968 *109%% _. 109% 111 
4%s series- B_._-----------~--- 1973 7.71 2 68% 85% lst & ref mtge 3s 1972 107. 107 107 108% 
tN Y New Haven & Harford RR— aa * ft ° ref mtge 5s 2037 of |, ee Fo hag 
ANon-conv deb 4s_------------- 49% 50 67 28% 52% s ref mtge 8s 2037 237% -- 37 
ANon-conv deb 3425----------- rot 484%, 48% a? a7 ve a 
4Non-conv deb 3428------------ 48 49 ry a 
ANon-conv deb 4s_------------- aoe 49 50% ro =. Ye ae 
ANon-conv deb 4s__------------ 49% 50% 71 
ADebenture certificates 34as...-1956 48% 49% 101 28 51 Quaker Oats 2%s deb 1964 101% 102 101%% 103% 
4Conv deb 6s_----------------- 1948 52% 54% 489 30% 56% Ye 
tACollateral. trust 6s__-_------- bans 80 80% 50 wba eo 
ADebenture 4s_.-_--~---------- 12 123 32 Ve 
Alst & ref 4s series of mee 50% 51% — i A Reading Co ist & ref 3% ser D__1995 95 97% 94 99% 
Ist 4s_---------~~----------- 65% 67% 541 ‘s -- .. 
tAHarlem River & Port Chester— " : ptt i tay wl 4 | og eeprramny “180% MPS tt oa 
Gen mtge ine 4's ser A_-_-*-- Leng cai Fo Ye 741 32 Ya Bvt Gen mtge 4%s series D 1977 #128 — ia 
ist & ref 4s ser A__------------ 99 00 4 61% 106%: |? 3S See 220) Se Se Pea 110 
tAN Y¥ Ont & West ref 4s_-_June 1992 9% 9% 25 8 14 ie mee ous ae 5 eens fete om 108 110 
4General 4s_----------~~----_- 1955 ie 3% 4% 29 3 5% Gen mtge 3%s series J___.____ 19 £108% _. 108% 110 
Hy, Y_Power & Light 1st_mtge,.2%s.1975 100. 101% ae 102% Ya. $AR:I Arka Louis 1st-44s. 1 ¥ ly 55 41 59 
Y & Putnam Ist cons gtd 4s___1993 66% 66% t 59 I 5542 4 13% 
N ¥ State Blec & Gas 2%8_-—--—- 1977 Sigs Bie _- 103% 103% Py eto as stp 1849 a Ae 8 15% 
: sy Steam Corp 1st ‘34a —_-__-1969 105 105 4 105 107 — 8% 8% 
N Y Susquehanna & Western RR— 
$1st refunding 5s_...--._---~-- 1937 35 38 58 29% 40 
3434: gold -4%s8..--.....-..... 1937 we ee ae ee _ 
tAGeneral gold 5s__.--_-_------- 1940 12% 15 57 ' 9Y%e 15% 
tA Terminal eS! S| ee 1943 #33 ? 84 re 8s 8 92 Saguenay Power 3s ser A_______1971 103% 103 Ye 108 ¥ 108% 
N ¥ Telephone 2%4s ser D__------ 1982 101% 101% 36 =: 101% 101% St Lawr & Adir ist gold 5s_.-.___1996 82% be 
t$AN Y¥ West & Bost 1st 4%s____1946 11% 12% 718 9 20% Poy Becky hat am P be cpa ps 738 -- 97 100% 
semen ainaihinenl ue —_ 
Niagara Falls Power 3128_......-- 1966 107% 108% 9 107% 109 St Louis-San Francisco Ry Co— tm 92% 
. lst mtge 4s ser A 1997 4 85% 79% 92'% 
were fata 9 = Hay oe inivisioniteee 2014 43% 44% 23 33% 48% 2nd mtge 4%s ser A____-_______2023 49 Ye 51% 37% Si” 
Norfolk & Western Ry lst gold 4s_1996 134 134% 13 132% 136% 5t_Louis-Souihwestern Ry— 100% 104% 
North Central gen & ref 5s__-_-- 1974 < Wi BRD -- 126% 126% Ist 4s bond certificates____——__1989 104% 104% * "BBY 
Gen & ref 4%s series A-_______ 1974 *110 124 a: - aa pot hg al oad Prigoos on axed — S. 2s  - 
Northern Pacific Railway— n re ae a 85 
vba ee Oe 1997 103% 105% 28 101 113% St Paul & Duluth Ist cons gold 4s_1968 $412 a -- oie 
4s registered____- 1997 103 103 1 99 109% *St Paul & Kansas City— 32% 45% 
General lien 3s_._-.-_---- Jan 1 2047 66% 67% 9 60% 76% §4Short Line RR gtd 4%%s_--_- 1941 43 «44 106%» 106% 
3s registered. _.._.--......_._ 2047 *64 68 a 61 12% St Paul Union Depot 3%s B_--.__ 1971 *106% 129 Wh g 130% 
Ref & impt 4%s series A_____~ 2047 96 97% 30 90% 101 Scioto V & N E 1st gtd 4s___._____1989 129% 129% ” 
Ref & impt 5s series C_______ 2047 100% 101 8 92% 104 Seaboard Air Line RR Co— 99% 101% 
Ref & impt 5s series D____._._2047 100% 100% 12 94 103% ist mtge 4s ser A = 100% oes 58% 76% 
Coll trust 4%2s -.------------.. 1975 102 102% 76 99% 103% 4Gen mtge 4¥s ser A_-_-_______ rae 6% dle 98 
Northern States Power Co— Seagram (Jos E) & Sons 2%s debe t908 97 974 94° 99% 
(Minn) ist mtge 2%s___..__._-.1974 102 102% 7 102 104% Shell Union Oil 2%s debs________1971 pt, 9742 ve . 93 ’ 
ist mtge 9%s_..._.-......... 1975 100% 101% 8 100% 104% +§ASilesian-Am Corp coll tr 7s__..1941 “49% -- oe 103% 
(Wisc) ist mtge 2%s_-----_--- 1977 100 100 1 100 101% } en ma 2%s se 19e8 101 % os 19734 100% 
ony-Vacuum WD cdiiitsen tainatiienitn ZY Vg 
South & Nor Ala RR gtd 5s______1963 °126 = 126 ©6126 
Southern Bell Tel & Tel Co— 
Ogdensburg & Lake Champlain 7 3s debentures 1979 * 106% 106 ue Ye 
Alst guaranteed 4s__.._____-_- 1948 + See * 1 11 19 2%s debentures 1985 *98 8=699% 100 » 103% 
Ohio Edison ist mtge 3s_----__--__ 1974 104% 105% ll 104% 107% 2%s debentures _____._.._.____ 1987 102% 102% 102% obs, 
lst mtge 2%s __ 1975 9942 100% “ 99% 103% Southern Indiana Ry 2%s--~.-- _-1994 82 82 82 
Oklahoma Gas & Electric 2%s___.1975 98% 99 10 98% 103 Southern Pacific Co— % 102% 
.  Oregon-Washington RR 3s ser A_-1960 105% 105 Ya 3 104% 106% Ast. 4¥as (Oregon Lines) A___—-1977 96% 99% hm: 60% 
‘ 44s .... 2 
San Pr Term” ist mig 33% “ise : Bs 103% 100 * 108 
an FrTerm ist m sS ser 2 4 
Pacific Gas & Electric Co— Southern Pacific RR Co— 
Ist & ref 342s series I________ 1966 108% 108% 2 108% 109 Ist mtge 2%s ser E 1986 ag fe tn 
ist & ref 3s series J_________ 1970 * _ —- 106% PR 106% 108% 1st mtge 2%s series F__..___-__ 1996 °_. 85 oat 94% 
Ist & ref 3s series K--______ 1971 105%4 105% 5 105% 109% 1st mtge 2%s ser G--———--_____ 1961 stats ane 115% 128 
lst & ref 3s BOEIOE Don cnicinnace 1974 104% 105 15 10434 109 Southern Ry ist cons gold 5s__._1994 11542 117% y, 
Ist & ref 3s series M_____.._ 1979 105% 106% 10 105% 1094 Devel & gen 4s series A_-____-- 1956 95% 96% % 116% 
ist & ref 3s series N-...-.-- 1977 106% 106% 14 106% 109% Devel & gen 6s series A____-~--- 1956 108 108 103 ~ ‘ 
Ist & ref 2%4s series P________ 1981 *1005% __ as 10134 104 Devel & gen 6%s series A______ 1956 114 115% 110% 1 
Pacific Tel & Tel 2%4s debs__.___ 1985 100 100% 22 y, Memphis Div ist gold 5s__._____ 1996 112 112% St ae 8 
A 100 = 104 Pp g 1 | 103 105% 
pizias debentures 1986 101% 102% 8 101% 106% Bt Louis Div 1st gold 4s__--____ 1951 403% 103% 100 104% 
werner & Tl ist s f gold 4%s____1955 eee pot 104 104 Southwestern Bell Tel 2%s debs___1985 100 100% 45%e 56% 
a — Dae moe G & E cons 5s_1949 *104% __ =i 104% 106% ASpokane Internat 1st gold 4%s__2013 *50, 52 so3ie 106% 
wane con ee Standard of Calif 2%s debs_._1966 103% 103% ose, See 
‘a8 conv inc debs_—.. 960 41 44 b7, 41s Standard Oil (N J) deb 2%s______ 1971 96% 97% * coed 
Pennsylvania Co— Suarey Oil Corp 278 debs_....__-1966 *_. 103% 101, eae 
Senlnipiesbis Gist Send 31Ge7 anes a ge Oe ee aes Swift & Co 2%s a 1978 de —— 
. ena. ave 4 
Pennsylvania ‘Power & Light Co— v 
ist mtge 3s_-- --1975 104% 104% 5 104% 106% 
38 6 f debentures 1965 103% 103%, 2 103 105 
Pennsylvania RR— 7 uis— 
Consol gold 4s___._______.______ 1948 Terminal RR Assn of St Lo ct am 
4s sterl stamped dollar_______ 1948 peg" a. : 20% > 208 Ref & imp M 4s ser C_______-- 2019 aa, 1083 03 14% 1065 
ce 101% 101% 2 10142 103% Ref & imp 2%s series D__ 1988 103% 103% 103 “% " 
ons sinking fund 4%2s____--__ 1960 118 118% 9 117% 122% deb 105% 105% 10538 107% 
psec sees «oss: epgammamcmees 104% 105 134 104 118% prs ~ lant Gas 168% 
General 5s series B__...______ 107 108 53 107 125% B 1970 100 100 96% 
General 4%s series D_________ 100 100% 165 100 118% i. @ ee eee oe 94% 95%, 95% 99% 
Gen mtge 4%s series E lst & ref M 3%s ser C___._____1990 2 4 he 
gap ama 99% 100% 82 99% 118% Texas & Pacific ist gold 58------2000 137 137 pede y 
els 350 ar? -- 100% 101 67 99% 103% Gen & ref M 3%s ser E___.___1985 101% 101% 101% 
ee ae as ae a y, 
ony fe a ye e aoa ag al Texas Pacific-Missour! Pacific— 105% 100% 103 104 
AIncome 4s Apr 1990 4 75% Term RR of New Orl F948 -=-—--1088 1 1 79% 100% 
Peoria & Pekin Union Ry 5'ss_..1974 3 Aled ° 12% 39 Third Ave Ry Ist ref 4s-...--.--_1960 79% 83% bce 70. 
Pere Marquette Ry 3%s ser D___.1980 "Joate 104% 55 ieok in 4Adj income 5s og i “90% " 96 100% 
Phila Balt & Wash Onete ee Tre con Owe & me So: auld One 1949 1045 __ 104 105% 
a t ash RR Co— enton 00 100 ©6102 
s debs___1961 100 = 100 
General gold dics series G_—_W—-1978 ae ae ae i alae cc ceei 
Philadelphia Co coll tr 444s. —-—"1961 106 107 a. <a see 
a a Electric Co— 
ig. &, “Aa 1971 *103 104 ' y 
: -- 103% 105% 110% 110% 110% 112% 
dst & ref 2%48-——---_ 1967 103, 103% 15 103 105% Union Maciel Oe eae -- "102% Mita sais 
----------------- 2% a 28 102% 105% PE SR -- 34%s 
$8aPhilippine Ry ist 3 ¥ 432-1994 7 eae Soom ae Sg Shion Ol of Calif 38 deb—-—————-1967 103 103% 10276 105% 
at--== 8 9 14% 101% 102¥. Ma 
ce got at | a 10 10 1 8 11% 2%s debentures. 1970 —— 
[iors Sane 101% 102% 38 101% 104% wens dsbent nA 1976 103% 103% 103% 106% 
Pgh Cine Chicago & St Louis = oe sa oe §=6100% eg mtge Vien series C.— 1991 95 | teg sat \ Hoty 
ahaa *101 1024 ‘8 
Cons gtd 46 series Fra 1953 cance as . eee Us wuheer S40 4000 1976 97 97. 97 100% 
we ae ee oe eee * ) 
F ser Ay 4s series G_-_________ 1957 *109 oes rey ores 15% 2%s debentures 1967 ae Bad eit Feet t 
Gons eta sigs series 1-968 gee ee | ee 
Cons gtd 4%s series J... 1964 anc -- 8 121% 
th Cine Chicago & St Lows RR— 118 -- -- 118 119% 
Gen mtge 5s series A_._...____ 1970 10 
7% 108% 21 107%, 109 Ye 
fe 5305) eee isi tea 1k ars avy | || Rapala Bn coun 9 te sore A—-t009 oS eo nage 
| Pittsb Coke & Chem ist mtge 314s. ea ae 1 93 103% a” ey 
f  Punp coke & Chem 1st mtge 3 ves_1966 103% 103% 6 102% 103% vee a vel tee ous eck B__.--1978 *_. 102% 103% 188% | 
t 3%s debentures 1965 104 104 3 1003 Va Iron Coal & Coke ist gold 5s..1949 Pe 4 734 111 
Pitts Steel Ist mtge 4%s___ 1950 Ya 104 2003 109% 111 107% 
Ist mtge 4%s series B_------_-1950 *103% 108°" ah Ue ee Ve et oe ee 102 ¥2 102 Y2 ya 35 
erg & West Virginia Ry 2 105 -- 102% 105% Virginian ‘Ry ino 1995 103% 104% 103% 106% 
mtge 4's series A________._ 1958 86% 86% 
ist mtge 4%s series B___ 1959 ott 4 1 15 92 
RRA: 4% 84% 6 73 1 
Pits Youngstown fi hshtabiia Ry “s+ Se 
ist gen 4s series A 101% 101% 
A 2 101% 103 Wabash RR Co— 
iat em, Ba navies B_. 1962 ° 117 -- 116% 117 Gen mtge 4s inc ser A__-.--Jan 1981 82% 83 mee 
F st gen 5s series C 1974 *120 ies Gen mtge inc 4%s ser B. Jan 1991 80 89% 80 921% 
j ist gen 4% series D____-______ 1977 *118% oi OP» oe lst mtge 3 Vs hn aleancnmnnctid 1971 96% 97% 9542 102% 





































































































For foctnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR .WEEK ENDING SEPTEMBER 19 





BONDS 
New York Stock Exchange 


Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 344s_1976 
Ward Baking Co— 

5'%s debs (subordinated)______-_1970 
Warrén RR ist ref gtd gold 3425__2000 
Washington Central Ry ist 4s____1948 
Washington Terminal 2%s ser A__1970 


Westchester Ltg 5s stpd gtd______ 1950 

Gen mtge 348... -- 2. 1967 
West Penn Power 2%s series I____1966 
Western Maryland ist 4s___._____ 1952 


Western Pacific 442s inc ser A___2014 
Western Union Telegraph Co— 


Funding & real estate 44%s__..__ 1950 
25-year gold .88....<--..4<0--ue 1951 
UN Te ee ita eiivipin dicctincticnicadine 1960 
Westinghouse El & Mfg 2¥%s__.__-. 1951 
2%s debentures ............-._ 1971 
West Shore ist 4s guaranteed____2361 
NE et ioitennticiimremtone cine: 2361 
Wheeling & Lake Erie RR 4s____-_- 1949 
Gen & ref M 2%s series A___.1992 
Wheeling Steel 3%s series C______ 1970 
lst mtge 3%s ser D_-~------~_-- 1967 





STOCKS— 

New York Curb Exchange 
Par 
ACF-Brill Motors warrants__.________-_ 
Acme Aluminum Alloys___-_...._---~ 1 
Acme Wire Co common_________-_--- 10 
Adam Hat Stores Inc____._._________ 1 
Aeronautical Products Inc______-_____ 1 
Aero Supply Mfg capital stock______- 1 
Agnew Surpass Shoe Stores_________- sd 
Ainsworth Mfg common______-_______ 5 
Air Associates Inc (N J)_---..--_-_-- 1 
Air Investors common___.__--..___-- 2 
Convertible preferred___._________-_ 10 
Aireon Mfg Corp common_________- 50c 
60c convertible preferred__________ 10 
Air-Way Electric Appliance_______-_- 3 
Alabama Great Southern __._________ 50 
Alabama Power 4.20% pfd_________ 100 
AIBSRA ; Riviines 36. 1 
Alles & Fisher common___-_________-_ 1 
Allied Internat Investing Corp___.____1 
Allied Products (Mich) common___-_- 5 
Altorfer Bros Co common___-___._____. ° 
Aluminum Co of America common___* 
$3.75 cumulative preferred_.____.__ 100 
Aluminum Goods Mfg.__.._--_______- “<4 
Aluminum Industries common________* 
Aluminium Ltd common__-_-- inlaid botiens * 
American Bantam Car Co__. --~.--_ 1 
American Beverage common____-_~_~_~_- 1 
Ameren. Beek Ce... ......-- 2-4 100 

American Cities Power & Light— 

Ss ee ar 25 

RET > REIS SGA Ns GNSS 1 
American & Foreign Power warrants___ 
American Fork & Hoe common_______ bd 
American Gas & Electric___...______ 10 

€%% . preterreg.... ... ee 100 
American General Corp common_-___10c 

$2 convertible preferred__.________ 1 

$2.50 convertible preferred_________ 1 
American Hard Rubber Co__________ 25 
American Laundry Mach _._-_..____ 20 
American Light & Trac common_____ 25 

ps, SRR cael A are o 25 
American Mfg Co common__________ 25 
American Maracaibo Co_____._____ 1 
American Metal Products Co___._____ 2 
American. Meter Co... bg 
American Potash & Chem class A____* 

MNO > BAe ie 
American Republics__........._.__ 10 
American Seal-Kap common______ 2 
Amer Superpower Corp com________ 10c 

$6 series preferred.-_......__..____ bd 
American Thread 5% preferred_______ 5 
American Writing Paper common_____ 5 
Anchor Post Products_...._.._.._____ 2 
Angerman Co Inc common___________ 1 
Anglo-Iranian Oil Co Ltd— 

Amer dep rcts ord reg_.__________ £1 
Angostura-Wupperman __._____-__ 1 
Apex-Elec Manufacturing Co__..___ 1 
Appalachian Elec Pwr 442% pfd____100 
nig hoon LEO TRIES ENE, aie 1 

. Arkansas Natural Gas common_______ * 

Common class A non-voting________ bd 

oe 10 
Arkansas Power & Light $7 pfd______ . 
Aro: Equipment Corp______________ 2.50 
Ashland Oil & Refining Co__________ 1 


Assoeiated Electric Industries— 


‘American dep rets reg____________ £1 
Associated Laundries of America_____ * 
Associated Tel & Tel class A__...__ ° 
Atlantic Coast Fisheries_.._.___.______ 1 
Atlantic Coast Line Co__..._.___ 50 
Atlas Corp warrants__..._...._________ 
Atlas: Plywood Corp_.....2.._._______ 1 
Automatic Products._._........._______ 1 
Automatic Voting Machine___________ ° 
Avery (B F) & Sons common________ 5 

Wey. DOPEIN eel 25 
Ayrshire Collieries Corp_..._________ 1 
Babcock & Wilcox Co______..________ * 


er 30 


Period Sale Price 


> 
° 


70's 
>> 


aa 
sos 


> 
“oo 


° 


rE 
= 


4 
z 


10034 100% 5 
100% 100% 1 


Week’s Range 
or Friday’s 
Bid & Asked Sold 


Low High No. 


4 
12 


3 


50% 50% 5 


*110% 113% pis 
105% 105% 4 
106% 106% 11 
102% 102% 44 


94% 49 
93% 39 
92% 83 


*100%2 101% “ns 
6542 43 


Bends 


9842 
94 100 


105 % 
50 
10042 
102 103 
110% 113% 
105%4 107% 
106% 109% 
101% 106% 
101% 106 


Range Since 
January 1 
Low High 

1005 


79% 95% 
76% 95% 
715 93% 
101% 103 
101% 103 
57 76 ¥% 
55% 72% 
104% 106% 
100 102% 
100%4 106 
101% 101% 


EE SET LOTT TOLLE ET I TT LE TT TT TEE TES EEE SIE EL: Le TE ATLL. LEA LLE TELE 
NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Sept. 13, and ending the present Friday, Sept. 19. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in wnich any deaiings have occurred during the current year. 


107% 
60 
101% 





BONDS 
New York Stock Exchange 


Wilson & Co ist mortgage 3s_____1958 





Wivston-Salem S B Ist 4s...___ ~.1960 
tWisconsin Central Ry 
$Alst general 4s_ 1949 
ACertificates of deposit........_ 
§ASu & Du div & term Ist 4s___193g 
ACertificates of deposit._...._.._ 


Wisconsin Electric Power 25s_...1976 


Wisconsin Public Service 3%s_-._1971 


Yonkers Elec Lt & Power 25s____1976 


Period Sale Price 


Week’s Range 


Bonds 
Sold 


No, 


Range Since 
January 1 


Low High 


103 «105% 
116% 118% 


60 82% 
66 75% 
15% 24% 
18 21 
100% 102 
108% 109% 


100 101% 





a Deferred delivery sale not included in the year’s range. d Ex-interest. 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
not included in the year’s range. y Ex-coupon. 


§Negotiability impaired by maturity. 


pound unit of bonds. Accrued interest payable at the exchange rate of $4. 
t+Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 


the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


4Bonds selling flat. 


RANGE FOR WEEK ENDING SEPTEMBER 19 


Range Since January 1 


Low 


3 May 
4% Aug 
23 Jan 
6% May 
2 Aug 
2% Sep 
10% May 
7% Jun 
34% May 
31 July 
1% Sep 
3% Sep 
4% Jan 


81 Jun 
103 Sep 
3 May 
6% Aug 

5 Aug 
15 Jan 
13 Jan 
48% May 
102% Feb 
19 Apr 
18 Jan 
161% May 


2% May 
2% July 
70 Jan 


50 Mar 

4% May 

% Jun 
17 May 
37% Jan 
110% Apr 

2% May 
42%, Sep 
43% Sep 
13% Jan 


28% Jun 
14% Apr 
2% May 
15 Jan 
35 Jan 
32 May 
29% May 
16% May 
4 Aug 
1 Apr 
42 May 
4% Aug 
7% Jan 


6 May 
5% Apr 


16% Jan 
3% May 
7% Jan 


x112 Jan 


10% Jan 


9 Sep 
Ye May 
4% Jan 
5% Aug 
50 Apr 
3% May 
24% May 
54% Sep 
5% May 
10% May 
24% Jan 
31% Feb 


37% May 
40% Jun 


High 
5% Jan 
12% Feb 
31 Aug 
11% Feb 
3% Aug 
3% Feb 


6% duly 
92 Mar’ 


108 Jan 

5% Jun 
11% Jan 

5 Aug 
23 Feb 
25 Feb 
80 Jan 
105% Feb 
22% Sep 
32% Sep 
195% Feb 


5 Feb 
3% Mar 
90 May 


52% Sep 
7% Jan 
1% Jan 

23 Feb 

43% Jan 

113 May 
3% Jan 

49 Jan 

51 Jan 

19% Sep 

37% Feb 

24% Jan 

32% July 

1742 July 
4% Feb 

24% July 

48% Sep 

43 Feb 

43% Feb 

23% Jan 
6% Feb 
1% Jan 
3 Feb 
5% Feb 
9% Feb 


9% Jan 
74% Jan 


24 July 
5% Feb 
10% Feb 


a Mar 


Ya Feb 
6% July 
6% July 

11% July 


114 Mar 


14% Feb 
12% July 


115% May 
1% Jan 
11% July 
9% Feb 
63 July 
7 Feb 
37 Feb 
9 Jan 
7%, Feb 
16 Feb 
27 Jan 
53 Aug 


52% Sep 


42% Jan 





STOCKS— 
New York Curb Exchange 
Par 
Baldwin Rubber Co common____-_--___- 1 
Banco de los Andes— 

Asericas Sen. --—.- 
Barium Giee; Cerp._....._..-..__... 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common__-_-__-__ 5 
Basic Refractories Inc______--.____- 1 
Bauman (L) & Co common__-_-_-__-~~~ 1 
Beau-Brumme] Ties common ___-_—-~- 1 
Beck (A S) Shoe Corp___-_-_-_---___~- 1 
Bellanca Aircraft common_____-- ~~~ 1 
Deets Teh Or: eee... ...cinaeuene 100 
Benson & Hedges common___ --~--_- bd 

Convertible preferred______-_---_-~-_- ° 
Berkey & Gay Furniture______.-._ 1 
Bickford’s Inc common __-_-_ -__-~~---~- 1 
Birdsboro Steel Fdry & Mach Co com.* 
eT OR ois oo ieee nme 3 
Blue Ridge Corp common__-_-_----_~- 1 
Blum (Philip) & Co Inc___-_--~-~----~- 1 
Blumenthal (S) & Co common__--__- * 
Bohack (H C) Co common___-------- * 

Ties Deere... .._..._.--.... 100 
Berne, Serymecer. Co___.._....---... 25 


I ai cis 
Brazilian Traction Light & Power____* 


Breeze Corp common_____---------~- 1 
Brewster Aeronautical________-----_~ 1 
Bridgeport Gas Light Co_____------~- bd 
eee See OO ° 
Brillo Mfg Co common _—&__-~--~-~--~- ° 

es * 
British-American Oil Co_---------~-~-~~ . 
British American Tobacco— 

Amer dep rets ord bearer__--~~--- £1 

Amer dep rcts ord reg__---------- £1 
British Celanese Ltd— 

Amer dep rcts ord reg___----~-~- 10c 
British Columbia Power class A_----~- * 

SSS Se ee s 
Brown Forman Distillers____._-.------ 1 
Brown Rubber Co common __-_-_---~-~-~- 1 
Bruce (E L) Co common____-_-----~-- 5 
Bruck Silk Mills Ltd___.._____------- * 
Buckeye Pipe Line._...__...__.-----~-- . 
Bunker Hill & Sullivan___-_------~- 2.50 
Burd Piston Ring Co______---------- 1 
Burma Corp Amer dep rcts__--------- 
Burry Biscuit Corp-____-___----- 12%ec 
Butler’ (P H) common__-_-----~----- 25c 


Cable Electric Products common_-_--50c 
Cables & Wireless— 


American dep rets 5% pfd_-_--~-- £1 
Calamba Sugar Estate____.___-_-----~ 1 
California Electric Power_____----~-~-- 1 
Callite Tungsten Corp__--__---~----- 1 
Camden Fire Insurance____~~--~~----~-~- 5 
Canada Bread Co Ltd___.__--------~- ba 
Canada Cement Co Ltd common ___--~~ ° 

6%% preference__________----~--- 2 


Canadian Canners Ltd___.__--.----~- 
Convertible preferred___._.__-_-_----- 
Canadian Industrial Alcohol— 
Gueee ee Veen ch 
Class B non-voting__--....-------~- 
Canadian Industries Ltd— 
7%. Seeger on een 100 


Canadian Marconi__--__--_-_------~~- 1 
Capital City Products__.--.------~--~ ° 
Carey Baxter & Kennedy Inc__--~~~~ 1 
Carman & Co common_____-._---~~-~- 10 
Carnation Co common-_-_-_-___-~.-----__ ® 
Carolina Power & Light $5 pfd__--_ * 
Carr-Conso] Biscuit Co______------._ 1 
Carreras Ltd— 

Amer dep rcts B ord____-_-__~- 2s 6d 
Carter (J W) Co common______-______ 1 
Casco Products common__-__-___--___~ * 
Castie (A M) & Co. 10 
Catalin Corp of America___..______-- 1 
Central Maine Power Co— 

3.50%. preferred... _-. ..-_=....-- 100 
Centra] Ohio Steel Products___-----_- 1 
Central Power & Light 4% pfd___-- 100 
Central & South West Corp___ ~~~... Ad 


NE EE TEE TE IE ET SIE SE RE TE a I a PRN ES TE 


Low 
9% May 


8 July 
3% May 


16 May 


5% May 
942 May 
6 Jun 
16 May 
1% July 


142 Sep 


16 Apr 
31 May 
1% Sep 


18% ‘Aug 
7% May 
6% May 
3 May 
7% Jun 

10 May 

37% May 


116 May 
21% Jun 


144% May 
17% May 
1253 Aug 
4 Jan 


23 Jun 


6% May 


14% July 
33 Jan 
20% May 


14% Aug 
13% Sep 


2% Sep 


23 July 


1% May 


15% May 


5% May 


32 Jun 
25 Feb 
10% Jun 
15% May 
10% May 


Y% Jun 
3% Sep 


12% May 


3% Jun 


2% July 
6% Jan 
7% May 
2% May 


21% Jun 


20 Jan 
26 May 
22 May 


9% May 
9% May 


165 Jun 


115% Feb 


7% Sep 


1% July 
9 Apr 
6 May 


30 May 


9% May 


87 Sep 
15%, May 
99 Sep 


8% May 


e Odd-lot sale not 


tThe price represented is the dollar quotation per 200- 





Range Since January 1 


High 
13. Feb 


11 Apr 
6% Feb 


2434 Mar 
11% Jan 


























































































11% Feb 

4 Jan 
14% Jan 
15 Apr 
55 Jan 
132 Apr 


21% Jan 
20% Feb 


4% Feb 
23% July 
9 Feb 
47 Jun 
26% Feb 
12% Feb 


19% Mar 
15 Sep 


7 Feb 
13% Aug 


4% Apr 
3% Mar 
8 Mar 
10 Jan 
5% Feb 
23% Mar 
20 Jan 
26 May 
22 May 
15% Jan 
15 Jan 
165 Jun 
3 Jan 
45 Mar 
10% Feb 
32% Jan 
51 Aug 
119 July 
20 Jan 
3 Apr 
11 Mar 
9 Jan 
43142 Feb 
17% Feb 
96% Feb 
21% July 
102 Jan 
11%. Feb 











For footnotes see page 33. 
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RANGE FOR WEEK ENDING SEPTEMBER 19 
Week’s Sales 
STOCKS— Last Range for Week Frida Week’ 
New York Curb Exchange Sale Price 6f Prices Shares Range I = sSTOCKS— “ Mast manee Pag i 
Par Low High Since Janu ry New Yerk Curb Exchange ’ Price of Prices Sharés Range Since 
s Low High ge January 1 

§Central States Blec 6% preferred__100 18% 18% 18% 100 9 Part Low High Low High 

late et a ee 100 - -- 9% 73 oT Pe ‘ F . 

onv ont div. ser... 42.+.=- 0 BS j un 

Conv pfd op: div ser 1929__----- ae 4k RRs. -- 12. Apr 22% Jan Fairchild Camera & Ins , 
Céssna Aircraft Co common__--_---- 1 3% 3% “3% > see 12% May 234% Feb Fairchild Engine & a cna E f : Ys z= * ar = Te May 9% Feb 
Chansbastin Co of America_____----- Bets ea Rin MO , Fe 4% Jan Falstaff Brewing 1% 28° 3828283 1200 PT Apr phe ina 

Gherep-Burfell common_——~—-----8 - FS. 3 we le Pen | Roadeieaiens’ Chee. <i 164 1s 4700 Aaseamay 2294 dn 

/8 . , ‘ 

Ny Es vemmmuneree 10 70% 10% 7 = 20010 Mar = T1ie. gan Tach Sake Cong omen i BOE <u He Ro a8 Bue, Bet 
imam? tw i ie OU. 18 Julv od down peered ae OT C6 2% Jan 
§Childs Co preferred_____________ 100 126 125. 126 130 a Map san me ay vay yg oe Co— st ax . “ oe a= 432 Jan 

an c res 
Cities Service common —------—---—— 10 37% 35% 37% 21,500 23% Jan Ford Motor €o Ltd— ee ig Pie oe oo ae 20% July 
Auto SE Ca a eee ’ Z eV 2 
City & Suburban ieee = - a. on May is Feb Ford Motor of Canadas . oS 8% OS Bie eee 7 
et ht oe ee May ia eb Class B vote me. 16% 16% 16% 1600 16% Sep 20%, Feb 
pea —- ne sata XE Se 1 “es 2% «=2% saee eB PB Jan Ford Motor of France— ir = 45 = 13% Ae 22. 
yton Lambert Mig __.._-....—~ 4 id oe lial ’ May % Jan Amer dep rcts bearef___________ 4 Sep 
Clinchfield Coul a 100 125% 115 126 _— on = 18% Feb Port Fes Brewis _ RR na hey oe ii Jun. 1 uy Sen 
Alum s Co. ale GORY: ors “4 6 Sep x (Peter) Brewin ce 20 «(2 50 os 
or 6% Aug 10% Aug Franklin Simon & Co ae. 1“ ra Wy ef 3 700 77% yon 75a ben 
Cockshutt Plow Co common__--...-.- . ae ae ae 4%%% conv preferred... “Se. 30% 295, 30% 200 29% Se i ta = 
ale gg: omg ordinary __------- = ee 8 300 - pron f < re 5 > yr. eae tay ee eemee 1% 7% . 8% 200 624 May tose ‘Feb 
SEES HER ERI al ea 7 1 ‘ Ya Fe lier (Geo wa ca ~~ pie Y, 957 TM 

Sand a Stone Co____......_- 1 1Y, Med an Py 7. Aug 11% pe en ee ae = FF 1,900 16% May 29 =~ Feb 
Colorado Puel & Iron warrants__--_-__ 4%, 4% 5% 5.000 4% May 8 July tad 
Colt’s Manufacturing Co______------ 25 ni 34% 34% 650 Fa 7% Feb G 

an 36% July y 
Commodore Hotel Inc__--.._--------- 1 Garrett Corp comm % f 
Commonwealth & Southern warrants__ ss pe ee ao 3% May 5% Aug ; Gatineau Pouer Co pa RE a ns igs srt s* _ i 
Community Public Service —_-.---- ae 304, 30% SS — fe Jan ae 10¢%,.. -- Sy es = Hh Soe ae ee 
ommunity Water Service______..__- 1 nai 3 1 2900 O% Jun 24% Jan Gellman Mfg Co common ___._______ a 7% 6% 7% 2,100 4M iY 
ty P ge eee : Ye Apr 2% Jan Generar’ Alleya. Co.--__-- ae 2 2% 2% 300 2 May 3% - 
an = i ———— 1 8 8 8 200 7 General Builders Supply Corp___-____ i 4% 5 1,500 3% May $4 Jan 
on as & Coke Secur common_____* Fr) 12 % 360 % May — — FB. a ag og a 26% 26% 25 22 Apr 3214 Jan 
EE EE ee oe an enera] Elec Co Ltd— ; ve 
Consol G EB L. F Balt common . 70% 10% 72 bo 34% Jun 43 Feb Amer d ¢ 
Po SB & & Baad common .___ 12, . en secre ord meg. ® a ait aS De 10% 
tse Sa Se ee | ee ee oS 
Guan Gethin (Ok! CR eR le CO. Ce Gietabal Vinoprocting Spuieaea eS 30.31 300k See geet uae 
Consolidated Mining & Smelt Ltd____5 10% 68 Y%> 70% 117 Hegre 4 9% Jan General Outdoor Adv 6% pid a 1064 af 0 ae em aiie x103% July she ° fae 
Consolidated Steel P Cre et dr 8§ c=" apart 10 2% 2% 2% , 2% z on Feb General Plywood Corp_——____—________ mw 20% 20 20% 1,100 18% May 25% Feb 
naitia— 2 rs oS a a Se ss ig eo 
’ ARRIETA Ks ei yi y 
Consolidated Textile Co__-____.___ 10¢ 12% 12 12% 6.300 ” $6 convertible preferred__..._.____- he 95% 95% 98 . = p. a. aii —_ 
Continental. Car-Na-Var Corp__.-__-- 1 ‘is 3 3% : 7% Jan 12% Sep Georgia Power $6 preferred i? 99'2 Aug 
Continental Fdy & Machine Go_———- ages 12% as a oo 3% Aug $5 preferred is Pos oe =. few gee te Jen 
Cook Pa ’ y meee’ tad a: a _— 
deka ck fa oS May dou. Feb Giant Yellowknife Gold Mines Pa 8s % 55 
Copper Range Co.__...________--_-- ° 3% 3% 300 3% Sep 3% A Gilbext (A Cy common___________---- RE eee ESE Sho Mar | 
Cornue 0% 10 10% 2,050 Y ind ot Pes ( ) commion-_—---_-____--- a 20 19%, 20% 600 13% Jun 92°, FP ‘ j 
opia Gold Mines 50 9 “4 i , 8% July 11 Feb Preferred 4 9 Feb 
a ” % i 3,400 Ye May 1% Jan Gilchrist Co_______ moe ec = oe ore cee) i 
or a a <- oe re rh. “tam 
co agen a — 11% 11% 100. 9% May ie be ee ee ae eee 29-29 100. 27% Sep 29% Apr 
$1 preferréd class A______________ * 13% ance 3% 900 2% Jun 4% Jan Glen yma cory See os eS 2.50Re, ery 22. 22% 590 18% Jan 25 Feb 
Cosden Petroleum common___- 1 ee 800 «11% Jun 14% Au Glenmore Distilleries class B._.______ be oe ee Saees:  eeeee 19% July 
den Petroleum common. _____--__- ly 4 4% 1,100 > 4 Aug ore eries class B__--____~ } 12% 10 12% 2,200 9% May 14% M 
5% convertible preferred________- 50 ss ‘ Ye May 4% July Globe-Union Inc ee 14 14 1,000 ‘ ee 
Court@ulds Ltd— ‘% Se -- 36 Jaa 46% July Gobel (Adolf) Inc common_.______-__ > aaa 4 e go 13% Sep 17, Jan 
5 merous dep receipts (ord reg)_€1 __ sf July iin | a ee, 2 _ sist erie 
ea ip gia adem -- eS . May 
} seen yh noon a : 33% 3%. 6,500 pa Jan sane poe om Sugars class A__---------F. =~ 60. 660 25 Ine 61% Jan 
€resley Motors Inc...--------------- . 2° SS SS ee. hl URS 23% Feb 3480. prict p ae” fe ae a ee Fale 
ia oo 6 8 SS Re eS ast, Piha piidated Miléal__----> iy a we ee ee re gen 
Crown \ sor Petrol (Md)__---_______- 5 = 45% 4% po > ts a, 10% Feb .]| | Goodman Mfg Co__...__.._._-___5 51 51 51 , : 3 ka ; as a br | 
Crows Drug oo ene a "3% a “ 1 16% May "96 P Feb ; aadnam ae Senin rer cts ae E a pig? 100 eee 15% Jan 
ya Saye _ —e common________ 7° ae prin ee 100 May 6% Feb Graham-Paige Motors $5 conv pfd__25- 14% 14 2 14% oov = May on =o ar 
© preterree ~~ -<---------.--- 5 a % 2 2006 ae Pag rg Bm Vermish . ms i ee 300 7 May 9% Feb 
on om ie glee CET 5 19% 19% 22% 11,600 18%M Great Atlantic & Pacific Tea— . oo o% @S 1 =6Peb 
ott. pee ane Be a = nnn 100 105% 105% 106 890 x105% he on” = Non-voting common stock_------__*i,  —- 1002 102 75 95% May 112 July 
; Curtis Lighting Inc common__-----2.590  —— oe 350 7% May 17 Jan Great Northern Pape? ek 45 a8 45% soo 30% Jan = Tuy 
Curtis Mfg Co (Mo)__.--._...__. a == Ye May 8 Feb hicts sommen_.2 " “ co 
e000 yan 35 kim we eee oS | Semen | tee ee i 
40 pid__--—— é Pp 114% Fe 
D Gypsum Lime & Alabastine__-------_*! -- == oe on 1m% Jun 15% Feb 
at 
Davenport Hosiery Mills____- 2. "~ me 
Davidson Brothers Inc___________. "2 "Se: —— 28 Ma 
Dayton Rubuer Co ches Seaman 2% se 3% 200 6% Apr ry Jan Hall Lamp Co gs 14 H 4, 14% : 
ae eines a 50c a Bee 2g = » Aug 38 = Jan Hamilton Bridge Co Ltd______--__-_4 4 6 ne = be st or Pes — one 
wr Foi pits pail fa) 0 eee CO ne eee ee ‘ep 
ennison Mig class A common_-5 11% 10% 11% 1,000 9% May 12% Feb Hammermill Paper—————————-__—_-_- if. | 33% 34 150 28 May = 354 Aug 
Derby Oi] Co Ramet: 8 16 75 F —— 150 May 155 Ma Hartford R ee 3 “3 “2 “ay nO 55*s Apr Wve. Peb 
Detroit Gasket & Manufacturing RBS 1 set maar rin 3,800 10% Apr 17 Sule waeeand se  R~ oapapiepeamRR py Be ta 1,200 2°2 May 5 Feb 
t & Manufacturing____- le , 200 ; Pe pt ———-—— Ye 234 600 2% Jun 4% Feb 
Riles Misel Produce nee’ coin ee: 2% 2% B00 «33 May 3% Pet a wert COR Ee aS ae — 6% May 9.” Feb 
De new com__--_- 10 a 19% 19% 500 174 @ Feb Hathaway Bakeries Inc_______---~--~ 1% 8 8 8 300 7% Apr @% Jul 
S voe & Raynolds class B___________ . ale ie ar Aug 19% Sep Hazeltine Corp at 1334 133, 100 13 a na 4 
aan Stores Corp common ___-_____ 50¢ 6% 6% 6% 2.000 11% Jun 16 Feb + 4 May 17% Fe ; 
. revenge Co Ltd , 4% Apr 71% Jan Hearn Dept Stores common__________5¥- 9 9 9 600 9 Jan 13% Au 
Dive a dep rets ord reg____________ £1 ois pe 17% Feb Hecla Mining Co_-~.--.-----~----~- 256) Per 3- 11 11% 400 10% May 14% Mar 
ee ee 1 4% 14% 15% 800 «12% Ma 19 Feb Helena Rubinstein_----------------- iene ty ue ee 2ehedias 
Domestic Credit Corp cid 3 eS , “; 12% 13 400 12 yond pete _— fines A aie 13% 14 200 13% Sep 16 Jan 
Daaliion Brite Go 146. tL 3% = =693% 3% 2,200 2% May —s ds. 10% 10%, 10% 300  9%eMay 13%. Feb 
Dominion Stee] & Coal B___________ 25 11y, tau, i ~~ 33% Jan 33% Feb gore 0 elliys ipprarpaanmmmmenr sof 10334 103% 90 101% May 207 «Jan 
Dominion Tar & Chem Co Ltd By 5h os 2 ” 11% 1% 1,900 105 May 175% Feb Henr aan _ WwW W.------------- Ae aa --. aa 81 May 85 Mar 
nen gg’ Textile Co Ltd_____________* ve paneer ce -- + ie Fe 25% Jun Hepdee Chemstoal paabanein oe ae 4 on eee 2 —- saan May asm ha 
ee * 69% 70% 935 y 94 Feb Hoe (R) & €o class A______-______} 54 531, 54 ’ 2 
- Buty we 2% Mey % Fed | Hoe (R) & Co class A_____------ ie 531 3 49 Mar Au 
Driver Harris Co- eR ae 39. 39° sa 4 pod . Jom neaiiger Consolidated G M_ < 10% 10% 1,200 7% May 10% Feo 
“er tan Co Re ae SOURS Pela Fe 2 ni 97 97 100 96 Aug 106 Apr —_ Stores Fs 5 5 100 4% 5 6% Feb 
er dep rets ord reg________ oloph he Jan 
a ——— class 3 a oe ary is er a Ba 10% May eee tact Aiea —< oR 8 a er — jun — ye 
est Corp common _-_________ 5% “BY% §1 na y 18% Feb Hormel (Geo A) & Co common_____. ae — -- -- 
Duv. te | 5% 5% 300 o common____..*7 7; 41 41 41% 90 37 Jan 41% Au 
al Texas Sulphur_______- » sue 14% 14% 200 (11% May Fh > sad Horn &+Hardart Baking Co_---__---- 355 155 165 Se ee ee 
ap — ed Benes common______---~ ido a. 38 38 100 34% Muy 43 Feb 
i erred aad mrs feat ae Mar 3, 
Hubbell (Harvey) Inc om a 34 ¥, | Apr — ay 
Humble Oil & Refining 70 rime 200 SSe age ro 
1 4,200 A 
ave? o Fuel Assn common_______ . 3% 9% 3% 900 1% Hurd Lock & Mfg Co___------------5 ® ~~ 5 300 4% Jun “pte Feb 
Go fo ve ee emer et 100 83 83 84 350 81 May y 4% Jan Hussman Refrigerator Co common___* %)) 12% 12% 12% 1,000 12% Sep 14 July 
wa: WO ee 100 68 67 . 68% 875 97% Jan $2.25 preferred ~* 42% 42% 42% 25 42 Aug 47%. Feb 
ae Maliéable id oe pes ae ae am May 74 July €ommon stock warrants___~--------} as Sng Cad tee es 5% Jun 15. Feb 
lane, a $3 a. tm mon aar's coos : 9 9 300 7% Mag = 1044 Feb 
$6 preferred series B__...___....~ - éa ag 275 50 May 18 fae Hydro-Flect: ST aakabitien <i Lae oe Fan ge = 4 ip hs . <a it 
a a 575 40 May 714% July Hygrade stig SNdion a See i: ee ane 
8 of beneficial int_______ eee : | 
gis Beaenat nian tag |B BM Bee a, tag sate ep 
------------ . 9% 9% 10 1.800 6% _ 
May 10% Aug Illinois Po . , 
Electric Bond nois Power Co common i 29 2934 3,300 23 May ‘31% 
Blectric Power & Licht See y 822% ue B% (20100 | Sey 1% A 5% convertible preferred_—---—----50 Ft —- Sai 98% 100 Ss Maw Ok du 
Option warrants 1 Sameer 150, 144% 198 180 115 Ma = Riese Bike Se ae * 13% . 12% 13% 1,800 12% Sep 21% Mar 
ectrographic Corp... 1 5% 5% 6 1,800 2% May ae me imperial Chemical Industries— ~ . 
lectromaster Inc... si) pry i a Se 100 17 Jan 21 Mar bee wd yo on a gt oe NN c . 1134 12 00 Ge = or : 
oe cp ange peepee 2 Se 2% 2% 400 2% Aug 4%. Feb peria (Canada) coupon___-_-~~ ~ 11%, 12% 1,100 10% Apr 14% Feb 
oo --—----— «21% 23% 1,300 15% May Bera = Registered ---- {11% = «=—:11% 12 600 10% Maw = i4 Feb 
Empire District. Electric 5% pia.~~ 1 50 44% 44% 447, 25 433 “@ Sep Imperial Tobacco of Canada___------~ 5 oe 12% 12% 1,100 12% Sep 1455 Feb 
Emsco: Derrick é ‘wasp ms tt 0 = a 101 “9 Ts 411 poe Imperial] Tobacco of Great Britain B 
AED x — oe Jan & Ireland ES % % eee 
Beane, Corp aha Ba GR sa ; tn 12% 12% 100 12% Sep 21% Jan 
> de re ee Ide 1% = 1% (1% 4,400 196 Ane er ged Indianapolis Pwr & Light 4% pfd_100t __ 106 106 10 104% Sep 211 Apr 
aaa — 47 = 47% 95 43% Jun 63% 3 Insurance Co of North America—-——-_- 10 % 86 86 8686% 200 8542 Sep 100% Mar 
Bureka Corp a o* 9 9% 300 6 May 12 bd Feb International Cigar Machine__-----~--~ 2 ia 15% 15% 300 15 Aug 21 Jan 
Bureka Pipe Line common....--~~~10 "a es 113 May 3,5 Sep poled aa EY 
s 1h Bg 29 29 50 28 Feb 86 Py hae Preferred $3.50 series___._____----~~- 50° ‘ig 67 67 2 400 45% May 69% Sep 
For footnotes see page 33. p International Metal Industries A__~--* ie -- -- -- 7 #86&pr 2 ©=6=6s Jan 
> se 
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EW YORK CURB EXCHANGE 
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ER 19 
WEEK ENDING SEPTEMB 
RANGE FOR 





Sales é 
A i oc drspepence *8 
Range hares Rang Hig 
s Sale Price of Prices Sha ze a ee 
KS— h n b 
Werk Carb Eashange 2, 2 a ae ee 
New ss , 80 uly 
‘ ie 114% 1842 May 14 
, Sales mon... 98 98 == July uly 
s 1 er com 100 rs 12% Ju 12% J 
‘Last Mage cong Range Since papi sieontate means Sere eM Ra i4 4 14% 400 10% May 
Prices Feb go sae i Spm csc 4 11% 
_ go — ions “Bion an sigan 1o% Feb Murray ‘Oblo (ont Ring common 2.50 -- fie 
seston ms yaa saa OS 10% 411 1, 10% Sep 16% Sep Muskogee Co common-=--————- be 15% Feb 
ate .: ro Apr Feb Mus A 
shs__* pi 2,700 12% 6% 200 11% May ‘2 
eum coupon ar -- 4¥ fis. ’ 2 May 19% Jan 13% 5% Apr 4% 
eae shares aie 10 - 2 a ia Bry May roa Jan ° ord tts 7% 3 700 Sr otf 45 ba 
peer ntl Baldy Radel. Bo 11 a8 7 200 Sep on me ---- wank < ob 3% 3% "30 36% “4 43 
Internationa Safety Razo a ee 5 15 400 1 22% hman Corp Ree — neither 1 3% 37 43 J 15% Jan 
tional ties commo _* = 350 16% May % Feb Nachm: c commo | a 7 ~— May July 
International Uul $7 > stiummen aeeaea ae 1 ee oe ise Jan National Bellas ies ‘common -2=-- 25 th 12% 12% 4,800 10% May 18 — 
Interstate OT or ‘ttis___* “a% 1.000 National Beemer ics Pi 12 14 14% 200 13 May 39% vo 
Investors naw eee ee vi 1 ‘ 7% preferre pe RE EER 1 14% 16% 17 2.700 21% Sep 14 M 
frving Air Ohuten one . nal Mallinson Pabiies———>—-—-——- 1 " % 35% , x9M% 14% July 
Malian Superpower == 7 > || Sere et ae zo gin 34 eb 
Italian 22% tional Cooker co ey 12% 13% 
Aug an Na aan ony se -- Sep Feb 
J u 900 9% Jun ™% J b National Pr ee me Ker 1,800 *y Sep Sy Jan 
10% 10%M40% RRR Pg oP Soe National Rubber Machinery——————--— “ “ % @ ae 2 May ‘ 
an EE : a Sep - ~4 ee ee ee a ie we ane 13. Feb 
c Glass Co co ‘pS RCA A 6,100 Jan 30 Nationa ansit new co mmon___-_ 2% , May July 
Jeannette Sulphur Co_- SEK 24% National Tr 1 & Mines co ae 9 b 18% = 
jae tee eae ae me Rational Tunnel & MM , oe a a Fun on den 
Jim Brown referred Reinier: < eapeemmn 5 °> 15% 164% oe 4% Ft 120% a 
Suljan & Bokenge Co aati etn Matte aie ae an 99 2% = 18090 a Jan 
: 5 125% Feb ane eee eee tape ae ae ieee! oo . ane Oe Feb 
GO 122% Sul 26% Mar New Engiand Tel & Tel... 66... oe ae 60% 1,000 88% May 7% Jan 
ig | : Sse || = pach Vane i. Sa 
Corp rea gay pire 10 . f- 100 10 New ng eh A A 1 5 15; 70 Aug 
pe coy wy epee Te. DEA.-<-—10 "' 375 6% May 14% 4% ZiNBciccs ne | Es 1 ‘ 75 0% Feb 
ee ee ti Yq May Jersey na Land_ HES -- 70% 70% 1 
oY, enna 5 ; 400 8 New Po gg gma % May 7% Jan 
ener Teer ya —— y 7 111% Feb New Mexico are see aamamaaam * -< y 7 4 
Kennedy's © caer aaa a :° ; —.. Ss ian temas te Cae su a aso + fe 21% Jan 
Key Co aa... == {te 80 86% : 49 Jan oak 6 4 ae 33% -- 3% Feb 
ay-Clare Corp 00 59 "62 . ge a me eR ee ee a RE PE 10% Jan 
Kimber ferred. —__._—__ fd B___ pet a 500 Sep & Hondur 1% 13% ’ 7 124 
44e% pre ting 7%, p -100 s-) 145% -'14% 500 4 13% July NY ndise 13% 1% 13¥ 18,400 % Sep % July 
ee rtd B.. 14% f4% 4, 7% Jan Hy Y Mercha Corp— = ; ‘BY 8% 9 108 122 
Kings paar Oe piace 4¥ camen / 4,400 1 N a 8% 110 110 Apr 1% 
King Secley nee egress i 12% pt i ia” toe = i ee rounders oon Paar ee ae 121 121 a wwe we en 
ies aa 4 on May Sep go 100 — % . 
Kirby Betroleuan anon 1 -- 2 — 116% 26% Niag a —~—————— 8% May Peb 
Petroleum S Seem P me oe 19% Apr 20% Jan 5% Ast 'p en —oonn-200 -- 700 A 
Kirkland Lake “Co common-_----- 10) -2 _— 900 7% May is Jan Chace B optional-weivente____- +: ee a 10% ben 7 gan 
Klein «D ey Rubber cNeeenaaer on “"7TM% 7% 13% May Class B op class B com_____ 5 10% 10% 10% 00 1:4 Aug % Jan 
yO ae tee: ~ gli nameemamement 4 -- -. an. ~ ae 2 3,2 “May Feb 
Stieeth Ga comma Aes RDP Ges Niles-Bement-Pond a= nnn—a— es eee, «lia pe a ot oe 
Kobacker uaa Gant Be Sn tanliaantiget é ee Corp raga: ——" 16 — = BYe 7,700 155% May = Sep 
Krueger Brew L 17% 3 a arene RRR Ig I. 8 105%, “Soe 43 Sep 
a mon_-1 194% ’ sia % Apr 
12, May 15% reo 7 ee *. 208 -- 500 «= 30% 
ae = May Feb: North Amer Light @ Power common - ‘al ay GB 5% Jan 
semen aT “mo "Bh apr “at? eb a “ — oj) ab Mar 19% duly 
tede<Christy Clay Products_--—— oe ie 1st Jen ae Glass © commons ee so 844 May 101% Jun 
Lac ~~ aa = 3% F912 1,700 Apr Jan! we urities_.___ € 4% oe gti Be pe me 
Lake Shore a 5 cat 19% 3912 25 30% 30 bee i n Utility Sec ae bar 4 ~- Yq Mar 465% Feb 
key Foundry a —-— 1 19% 2 .32 21% % July America xas Oil__.-.. --; 4 ee 00 x106 Mar 
i es aa Ss om gon in DoS eet Se Re Ree oa sist Bes 
Lane We oe ne a . i> weed te ae 5% 13 Northeas: Co pid_100 34 Y, 2,200 apr 
a 19% WeSE May Jan Penn RR Pub Serv 5% 36% 62 21 
B3 Se: Se. “ie 10 *kO exe “ Jon .* — H Northern Seeten Ware eines! we S 24% 24 Ys ste 
Lanston Ext Oniversity.-—- A pata i -- ~~ oe 1,800 1% May 29 Jan} Northern prone ine_.-.---- vfs 
La Salle pe “SoMa tp tage 2 eon 1% 4375 2,500 16% Sep i iad Corp 
Lefcourt a 25 3; 16% . r ay 19% Sep Novadel- 2% Jan 
Prior pre "Development._—_——--—--2 1 = 16% "i 700 §=6913% M % Feb O 1% May 37% Mar 
onerd Oil | aE SR Se 18345"19 19% Apr 32% Jan 400 Jan Mar 
Le i rue i: is 217 214g % 7% May tg Jan 50c 35° 35% 130 112 Jan en Jan 
presen erate em awl : - <a 25 4 4 Sep 8% Feb 
Line Material wi oe ferred___25 par “9% Alo at 25% July 29 Jan ‘ mmon Manisicn 36 = ™ 112) 113% 800 ee. May 2% Jan 
Lionel a sae 6% preferre at 95% s. a 23% pan 24 mo ; Ogden vanes Se class B eae — 100 1 29% 300 = ae eat aae 
Lipton ‘Thos <9 oa pee “ ~- se re 11% , Ohio Bras ——— 15 we 6% , = Y Jun Feb 
tie ciara a eas SS Se Eee ee a fei 2 ini See 
3 ean elem 11%: 10% ~ mM 3,400 } Okla ee ----— 12 93, Sep 
a ea aa x oe 1 19 %4 74942 - 7% May } ld Poinde ie apammmamamnamats 1 ow 11% 1,100 
Logansport. Distilliag Go_———— ct Sa” Aas Sg et ae eee a 
Loganspo Gas Cerp vere SN ini csitndetten “ay Pa 12 2,500 Aug 90 Jan Omar Copper Co Lt > PS DOD 
Lone Star uer Watc e 1s * 400 69 82% O‘okiep cieea.-—_.-_.- 12% Feb 
-Wittna Co— — Va 924 59 July as Secu un Mar 
Longines a 721, 71l'2 4 he 675 ™% Jan 18% Overse P 1% J 41% 
Long Islan tfs of. dep______- EES 321 61% G22 4,300 11 113 «(Jan ‘ 8% 300 38% May 38% Mar 
Common. c ed A.ctfis of dep__ ae 6 Hn 15 15% a 109% 20 July ’ 812 i 2,300 5% Jan 05 4 Jan 
; ---- 5% a Jan ; 5 - Ye 40% 3 1 
7% preferr ctis of dep aOR, | ae be 700 i ee) 39% P+ 200 Y Apr 5 Aug 
6% | preferred & Exploration aw hat 16%..17% m Co common_——-——.---——- oe =" Ee ie Sie 
Louisiana —. & Light $6 p cw -- Pacific 2 ara &: Jat ped. 25 or seeks 50 12 Feb 27% Mar 
eae meres: ieee * 06 Did. ‘ Pacific t preferred___-_- * a Ea ~t pee 104% ; == 26% Apr 24% Jun 
h Corp__--_- July 5%% IAs ke i pa 100 — a -- aay , Jun % Jan 
Lyne M 5% Sep Pt arty Pees eens fe penta alae EE REN oe nat ae a ee 12%, Jan 
-— 100 20% Jun 4% Jan Pacific oo =~ as “% ~% 16,900 8% Apr 15% 
Ses 5 -- 21 gl 5.400 fs Aug 20% Jan Pacific oo aon, aa i: 934 7,700 11 Jan 62% Feb 
Sg RRR ee: 1a be Pie Jun = ge-Hersey ‘Tubes ays Warrants___--— oe eee a0. 50. aay tae 
Bospinsodd Service manny , ---=-+ 14 4% ta ede 5S Jan eee gM ollbcha Amer sear 2 29% 30% = 13% —_— J 
. Pu rants_____- ian -- — ‘a eee Hee eneee 7 
Manali Stores common i eo ae x ee a Mar iment Io ld te SE , oa oe . or ee gun 1% Jan 
Mange! Stor nS op Sg ana : me ai 4 10% Param eit ——— ne aa er 40% 28 > 
witz | mn a May Feb rker Pe : Sy RRR ERR 50 Vg Apr % Fe 
Mapes Consolidated Mtg Co ee a 300 11% =: Se Parkersburg Rig & 3 Mills-——-——- P 26% 26%. 1502544 ABE 11% Feb 
tern d____----_-- bas 33 6% Aug Au he aaa Ry 26% 7,6 May 4% 
ge en raggh e aes, 13 4 1,100 8% Pen Pa er ee 6 6% 20 . y Aug 
Communica ee OSSD REY, STS 6% 6% sat 7% Aug 21% ular Telephone aR : > 6% 4 2%. Ma 114% 
arion Power mimion_._-__ cabiptin Sais -- a. 300 13% Jan 45 «= Feb Penins a een —————--—-* 6% re: 50. «11034 May 5% Jan 
aaetony 5 ey ge meng as ae Joy, 18 42. 49% 1, e 38% May 15 July $1 em eam nse yen ry ne a eae 2 Pas 11% 111% oa 4% Apr 69 — 
McAleer eH preferred_____ SS 19% ie 22. 500 8% May a% Jan cows < Cement wa A fae sear ae 1 y, 5 0 53% May 9% 
lig apne aga a eee 13% 13% F3¥ 100 woe me — eee npg eat se? in com 87 = oe — 
McCord Co rerrea— LMAO el : 2534.2 — 2,700 Apr 3% Penn ae eee: ee 5% 6 200 40 ar i¢ Mar 
$2.50 Ee Sreteins... Bei gern on “6% 63% 36 Ye 3/300 1 P 21% July Penn oy sono ata 5% 55 11 M 12% b 
3) ote y y , May ly nn Tra ne eree 1 55 y 1,100 Aug 3% Fe 
MeWilliams ME Se. “egioa ee fi 5 15, 1%5id% 6 15% red 8% Ju Pe ee ce ea 26 a 12 12% 1100 6 ay 1 Feb 
Mead ge: na a 1 175 17% 4 re 4% Se 111% May tage a ee ene 50 ms 6% 6% 300 9% — 21% 
Memphis Na ES ne Sal , poe + 25 108% Pp 6% Jan Pep Bo 6. o~-ageenemeaeaR 2. ere % 11% 12% 1 
Mig tt. = -- 1lo 3% May Jan Pepperell eee anen 50c 11% 11! 600 27 July 
Menasco the ise -exaneapomaeeae 110 Sas 2,400 6% t Circle Co common. . 12% 13% vy, Jan mat 
a iG ve rt 412-094 Va sieges 3 50 Jan Periec Tire & Rubber SiS * 13% 500 14% —' ao 
Warrants referred. _-———...=- Leal ° 2 44 Sep Pharis oad esq mpamemrene tages 25 a 4 
2% A prefer Fn enasieminiers os a - u hiladelph ie aa 24 wn 3% May % Jan 
a dl omni rteldtax | aga ~— 3S te... oe eo ei 3% 3% 1,300 2% May 14% Feb 
™ Participating preferred ~~ ; ot in mey "93 Aug Pinchin dohnsen ‘Lid Ammer shaves eB BRe 1,200 10 ‘Apr «46%4 May 
et or a 74 7% 1,200 12% er oe See 1 2% 11% 12 , 44% r Feb 
é . OD iin dep <n Ss crs 2.50 —_ > te 123% , 9 May 14% Feb Pinchin ld Mines Ltd___ SRE sae 12 ¥ -- 49'2 Ap 11% 
Bumper Cor -----L----2.50 2% Roy, 300 Ma eer Go commo ~--2 ae = PA 310 May 7% Jan 
Michigan ret ee 10 (20% 300 8% 20% Aug Pion Sey See Rees ar 55% 8 b 
Stee ot a 10 5 Fe Apr . oe ..50 54 : 900 % May Fe 
Michigan gos LNG: CRA RIIPLS a 10 95% 9 ou, 500 on Apr 5% Pines caowres ine ag Erie 2 55% 9 9% 200 ‘3 May ee Jan 
pa reba Gs NRE ae Or 19% 18 V2 700 . Aug on ir Bess > or penne ES 4% 4 sas — May 19% Feb 
nileromatic mane sce Avt ne 412 at 12% May oe Pittsburgh <estatlniont ee “iy “= 1,400 10% May 13% Feb 
“gy Reagacnethsamainmecaasa 44425% 14,400 1% Jan Pittsburgh Wine aS CSE 10 = 4% Py 400 8¥2 May —- << 
dine B vt c____ s bY if = 30% Aug Pleasant vant common __- 25¢ 12%, 12% 12 one eked ‘. 
sla ee ia aa se 8 -- ““S- un a ee 2.50 ¥ Boe joss -m Fe 
ag oe Ro perect > ON nv pats. r ts Vy BOM 50 7 ane Jun — Mining a pcan e+ em aig -- a -- 35 May < Mar 
idland Oil Corp 81 co ob eae 200 3% Apr a ao aly peg ne ei, Rt -. 2 12% Jun 
Midian teel Products— res_....-- * 2% 25% 5% 100 Jan 15% ~ Corp of C -- 41 41 5 % May 2% Feb 
Oi aon.sun. dividend ha besser eth 356 phe tthe = igi May 7 Feb row Ast preferred oo ae or 700 lve May 17% Jan 
$2 non- 7-H ~~ 50c 15% 15% % 100 May 8 eee ae * as 9% 10% 1,500 % Sep ” Sep 
mucin sist a tae 7 ——<—< = — / , 0 
Midvale ge gee —+---= mre eee 14 a4 7,500 1% tt & Lambert Co mmon-____---- 1 1% 1% 100 11 Apr . 
rn gl Lg ie | Cae ongoing “2% 2. #2 May O% Pet Prentice-Hall. Inc America-_-------—- 1 pe a a 100 om 03% Sep 
Midwest = ees Comm 1 é. 1 900 6% May 38 Feb Pren d Metals of Nevada___-__..-~- * 12 10 10 1 Sep : 
Midwest Kn Baer ies est ora Sa See 8 : 8% 25 81% May 10 a oes Corp of Git a eine. dentipinsion * wail 350 10 Vy, Jan 
oan gee t2 | == 4 1103 74 
Mid-West ----50¢ "SMT adee few Sep 106 Ma Prosperity Co class B--------———-- 101 101! v4 Sep Sle Aug 
Reencaran as 50 =a 65 Vs ’ 102% 30 Mar Prospe Pe ee fr 101% 325 100% n 3 eb 
: hl Co commo ferred______ - as -- 4 May Feb vidence Colorado- 100 5 2542 Ja 14% F 
Miller Wo oy i gallate == en 100 3 y w = Service of eferred___--- 101 102% 700 % Apr 1% Feb 
442% conv A 7 ge eer ep ee 27% 428 700 6% Ma 5% Feb Public mulative pr ht— * 102% 5 36% 25 9% ay i 
pie bine 27% 1Ve 3 May Jan 4%, % cu r & Lig sieceies 3 1% 8 Ma; 
Mining rg & L 5% pfd ao. ct x cn Tau i 3,600 July 3% oo pel gd ana » ab 11% 1 o 200 
Minnesota oie ace 1 Bin 3% 3% 600 2% 15% Jan Puget ee Sik ---------- - 8% 93 
a eee 334 5 Apr 5 prior Lo + ogee aaa 5 3/, 
Sieleedoneen ger : 25 SP 12% waa Piss Feb es roo pane enn weret n common--—-—- ORO 10 8% 
Magiagra ni io mood peetaeeentone>d as 187) BBi 2 25 31% ‘ae ace Jen Etaeen siucieliaoaamene — 
Monroe ee gna geet = eer 40% etn 800 — Sep 2% hae Pyren 
itadabbanert “Ward i tYe tye 5,000 ot aan 10% 
pave: tors pa Sa ae " 1 8 
Moody Inves Corp of Ameri 1... Be P 2 9 #914 
Morris Plan Copper common __ eT ‘ 
oo glean parece 
ry sa Producers 
Moavntoir 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING SEPTEMBER 19 








Friday Week’s Sales , 
STOCKS— Last Range for Week STOCKS— preg ‘hea tor Week 
New York Curb Exchange Sale Price . of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Q Thew Shovel Co common_____ 2, at 5 au 40 41% 200 33 Jan 41% Sep 
ae ee ea 1 16 15 «16 900 12% May de ro 
uaker Oats common___.-_---------- . 87 87 883 n ishman Realty & Construction__.__1 16% 16% 17% -500 12 Apr an 
ir preferred 9s Re AOS: Ve Vy EES. 100 es 158 159% va mo rd Pe — Tivoli Brewing sedge Er OE EU a 1 <= 7% 7M 800 5% Apr 1% July 
Gieed BOWET  Odikinsenc inne . fi, “ 15 May 18% Feb Tobacco & Allied Stocks_.___..___-__ . teas Pua Fiysone 2 re 49 Jun 63% Jan 
—- Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis____________ Ri si oe pe x8 July 12% Jan 
Amer dep rets def reg__.__________* LES 1% ° 1% 300 1% Aug 2% Jan 
R tae ae bea Se ERIS ieee 9414 94% 95 30 79 May a ~~ 
sth _ ‘ oledo ison 4% pfd___...___ 100 101% 101 101% 450 100% Sep @ Aug 
ie 260 Oe a warrants. 3% 3% 3% 10,400 2% May 5% Jan Tonopah Mining of Nevada______ aes 1% 1% 1% 300 1% May 1% Jan 
Reneeas Pract UEies— eats Ee ae Tana Ben Cer... kee, 1 3% 3% 4% ~ 3,200 3% May 4% Mar 
Fn, Sn a sain 9 monroe 8 1% 18 125 15% Apr 19% Feb Tri-Continental warrants__.__________ 2% 2% - 2% 4,600 1% May 3¥% Jan 
Railway & Utility Investment A_ ~~~ 1 sa bing ee ee 1% May 2 Feb Trunz Inc * 27 J 32% Feb 
Rath Packing Co common______-~__- 10 29% 29% . 2914 25 27% May 31 Feb Tung-Sol Lamp Works........ Be RR 1 = pear: ate 4% say 1% Jan 
Raymond Concrete Pile common_____-_ we nw 33% 35 300 29% May 38% Jan gest P aM et ° Yi a ey DO y 12% Feb 
$3 convertible preferred______-____- ° che 55 55 20 51 7 Feb 5% Sep $0c convertible preferred____--_-__ + 9 9 100 o 4s x 
Raytheon Manufacturing common____5 Yh) 7% 17% 5,200 6% May 13% Jan 
Reed Roller Bit Co______-___--_____- ’ ie 21% 22 200 1842 May 23% Jan 
Regal Shoe Con ———— 2 cig iM 5% = 800 5% Sep BY Mar U 
nce Eleciric ngineering______ Y, 15 % 
ee UU me ee aoe Ulen Realization Corp_———____-__. We 24 2% 100 36 Ang 3h Be 
ichmond Radiator________ ‘icin ve 1 5; nexce micals Corp__.._____- ne , Ma ‘6 
Richmond Radiator 1 4% 4% 400 3% May 6% Feb Union Gas of Canada... * am 73%. 8 700 1%, May 9% Jan 
Rio Grande Valley Gas Co— Lat oo gras ac teidpic aan tosh sino . sa x6% x6% 500 5% May Apr 
(Texas Corp) v t c_____--.-__-----. 1 13 1% 1% 4,900 rion Ol Co of Valll-— 
Rochester Gas & Elec 4% pid F__..100 101% 100 102 70 “a rong Bh a red $3.75 pfd series A___._......___- * 103% 102% 104 225 102% May 104% Jun 
Roeser & Pendleton Inc AS SG GE dat ben ae ue 25 Mar 32 Aug Union Stock Yards of Omaha ee eer ete ow 100 x61 60 V4 x61 60 56 Jun 62 Apr 
Rolls Royce Lta— ~ United Aircraft Products com_____- 50c 3% 3 3% 9,000 2% May 7% Jan 
Amer dep rets for ord WOE ctu £1 abe: ee SiS wat vos are ee United Chemicals common ___.______ bd ow ow oo -< 26 Mar 40 Aug 
Rome Cable Corp common______-___- 5 aed 12% 12% 100 12 Aug 14% July United Corp warrants.-.--_-__.--___- Ya %  i% 5,500 May ig Jan 
Ronson Art Metal Works_____...___- 2 19% 185% - 19% 300 14 Jan 20% July United Elastic Corp____------_--_- . - 38% 38% 50 29 May 45% Mar 
Roosevelt Field Inc____...__..._. 5 a 5% 6% 2,700 3% Apr 6% Sep United Gas Corp common-_________- 10 17% 17% 17% 1,800 14% Apr 17% Sep 
Root Petroleum Co._....._... 1 12% 11% 12% 11.600 6% Jan 2% Sep United Light & Railways___..._____- 7 22% 22. - 22% 5,500 19% May 27% Feb 
Rotary Electric Steel Co____________ 10 Pi 19 19 100 15% Apr 24% Feb United Milk Products common _-___- ° 24 x24 x24 225 16% Apr 25% Jul 
Royalite Oil Co Ltd... . cay eae ne 15 Apr 18% Feb I ile SN cay mye en bd aa 26 26 110 24 Apr 28 Fe 
Russeks Fifth Ave common________ 1.25 11% 11% 11% 100 10% July 14. Feb United Molasses Co Ltd— 
Ryan Aeronautical Co_______________ 1 434 43%, 4% 300 3% May 6% Feb Amer dep rets ord regis__..___..._. oe -- = -- 1% Mar 1% Apr 
Ryan Consolidated Petroleum___-__-- . 6% 6% 642 1,000 5 Sep 11 Mar ae ote ms a ~+---------- a -- a ee ass mae ts bar Fs he 
Ryerson & Haynes common__________ 57 Y Ve nite re aring--~—~-.------- c -- /8 ‘s a 3 
y 7 : ’ nm. 8 800 3% Apr 5% Feb [ae geelertel ac: <..5... cS oe 11 11 50 10 Jan 13% Mar 
United Shoe Machinery common___-25 64% 6312 645% 1,875 62 May 71% Apr 
S ES IEE LE ERE 25 oe. 46% 47% 80 45'2 Sep 49% Jul 
United Specialties common________-_- 1 9%, 9% 100 8% May 14% Fe 
St Lawrence Corp Ltd__.-__-._______ . 15% 12% 15% 16,500 7 May 15% Sep U & Foil Co class Biiie_----.__._-. 1 13% 12% 13% 1,900 11 May 23% Jan 
Class A $2 conv pref___.._._______ 502s «41! 39 42% 9,500 27% May 43° ~Feb U S Graphite common__--__.-_-___- 5 hg 17% 18% 200 15 May 20% Aug 
ate eee OU C6 iia i i 1 9 8% Ge 3,700 6% Jan 10 July U S and International Securities____* 24 2% 2% 700 2 May 3% Feb 
Samson United Corp common___-____ 1 3 2% 3 200 2% May 5% Feb $5 ist preferred with warrants____* se 84% &4'2 125 82 Jan 89% Apr 
NT SON Wied ccna 5 ai. 2 2% 400 1% May 2% Mar U S Radiator common_-____.__-~~-~-- 1 1242 12 12% 1,300 10% May 18% Feb 
Sayre & Fisher Brick Co_...__..__-___ 1 ae 4% 5 2,400 3% May 6% Feb U S Rubber Reclaiming Co new___--1 3% 3% 3% 100 3 Aug 3% Aug 
Se Eee REPT . 31% 3034 31% 300 x25% May 33% July United Stores common____________ 50c Hie 2% 2% 1,100 2% Jun 3% Feb 
Schulte (D A) Inc common___________ 1 4 Su. 44 2,200 3% Jun 6% Jan Universal Consolidated Oil__....__-- 10 36 35% 36 200 26% Apr 36 Aug 
Scovill Manufacturing_______.______ 25 32 ¥ 31% 32% 1,400 29% Apr 3714 Jan Universal Insurance____--__-_______ 10 sn 19% 20 75 19% July 23. Jan 
Scullin Steel Co common________-___ . iis. 10 10 100 8 May 13% Feb Universal Products Co common____10 -- ~- -- -- 23 May 32% Mar 
Securities Corp General______________ 1 ED ‘mip Bik iced 2% Aug 4% Jan Utah-Idaho Sugar___-. sep s merer sna nediclis 5 3% 3% 3% 900 3 May 4% Jan 
Seeman Bros Inc___________-________ ? a 17% 1734 500 17 May 21% Feb Uiah Power & Light common____---- * 22% 22% 22%%4 800 21 May 22% Mar 
Segal Lock & Iardware______._.._____ 1 258 2% 2% 2,800 242 May 4% Jan 
Selby Shee Co__--__-___-____________ . ibe 20% 21 250 19 May 24 Feb 
Selected Industries Inc common______ 1 25% 2% 234 5,900 2 # Apr 3% Feb V 
Convertible stock_.......__--______ 5 17% 16% 18% 3,350 13 May 21% Feb 
$5.50 prior stock_________.______ 25 Bet 85 85 100 78 May 90% July Valspar Corp common_-__-_---------- 1 85% 85% 874 200 8 May 12% Feb 
Allotment certificates__..___________ zi Ee NS -- 80% Jun 92. July $4 convertible preterred___________ ere istic an: 08. Bap 126% Mar 
Rewer, (Oy Seat etn 1 TV, 7% 7% 900 5% May 13% Jan Verezuelan Petroleum_._.__.__________ 1 6 6 6% 700 5% Jan 7% May 
Sentinel Radio Corp common________ 1 3% 2% 3% 900 2% May 4% Feb Vonezuela Syndicate Inc_____..__-- 20c 3% 3% 3% 900 2% Feb 4 July 
Sentry Safety Control______________- 1 1% 1% 1% 300 1 Apr 2. Feb Vogt Manufacturing._.._____-_______ . ne pels pat ne 11% Sep 14 Feb 
Serrick Corp class B__--..-.________ 1 wth tek stale tis ae 8% Jan 13% Au 
Sree enet Common... -------- Be sist oes -- 11% Jun 14% Mar 
attuc aaa RRS aes 5 23, 2% 27 % 
po here 3: ad & Power.__._..__- * as pe ” oe ¥ vee 13% _ 24 z Jen Ww 
 &.. ) RE eee 113 . 
Sherwin-Williams new common... 6% ton we te ee 14 Feb Waco Aircraft Co____.__._..-__--_- ee 2%e 2% 200 «1% Jun 13% gan 
Pa jeoatexses CES SE 100 107% «107% 107% ‘100 ~=—-:106% May 115% July ba ayo oo 4 arcaheradtimen: niae a ga Pas cS ae ADF 113% Apr 
erwin-Wi * “0 Dialed aodidudbinienae an oaxdiieenea ani ashe dived wee 
Bick's aw a iz i2 100 27 ~=Feb 27 Feb Waitt & Bond Inc____.._________-__ 1 ee, 2% 2% 700 2% Aug 5% = 
-- 11% Apr 12 Aug og + Ae ee ea ma ed 300 s«16 15 (1 300 yo sed Te ~~ 
Silex Co common.__.............____ e y Waltham Watch Co.-_______-___-__- 1 6% 64% 6% 300 y 
+ satelia ityre tations uw, U NK 650 10 May 17 Feb Ward Go warrants____.._--__- 4% 4 4%, 300 3% May 8% 
$3 convertible preferred... : 36% -Be ‘ Warner Aircraft Corp__.__-__-_.---. 1 se 2% 2% 500 1¥e May 2% be 
Simplicity Patton Gaamcn......_ 1 ~ “7% 8 2.100 abd . P so’ Jan Wentworth Manufacturing___-__~- 1.25 - 8% 8% 500 6% May 1edeehear 
Singer Manufacturing Co____.____. 190 “*o72 O71 276 970 1286 — 8% Aug West Texas Utilities $6 preferred___.* 112% 112% 112% 10 lil Feb er “Se 
Singer Manufacturing Co Ltd — y 312 Jan West Virginia Coal & Coke__.__..._- 5. 15% 14% 16% » 8,40Q¢°* 8% Jan 6% Sep 
Amer rets eee 2) ’ 
Sioux Eiroes SS ela £1 a -- 4% Jun 5% Apr Western Maryland Ry 7% ist pfd-.100 = _. A ME SNe -_ 105 May oo =e 
3.90% preferred_..._._..___ __ ‘inks see i. 99 99 40 99 A 102% A Western Tabiet & Stationery com___* pra one > 25 May ea Jul 
Smith (Heward) Paper Mills... * a bts Fs 24 —_ 25 4 pnd Westmoreland Coal__._....-~-.--~-~ 20 33% 32% 34% 300 26 boa 22 car 
Soler Aisematt Oo... = 1. 10% 9% 10% 2,000 1% May 18% Jan Wemmereame Ime_———..------------- = = > age = “rs of A - 17% Jan 
Solar Manufacturing Co._.__.....____ 1 3% 3% 3% 1.800 35% A 81% Feb Weyenberg Shoe Mig_—-------------- , = ae ee = es “4 27 Jan 
Sonotone Corp (8 Silken 0 W's ag ea 1 35% 3% 3% 2'600 ths eran 4 3 se Whitman (Wm) & Co SP PAP OTE ae 1 23 22% 23 Ye 600 19 Jun 19% Jul 
Soss Manufacturing common_________ 1 ss 1% %% 300 SMa 9 Pep Wichita River Oil Corp_.___...-~_- 10 19 18 619 600 13. May ‘e aan 
South Coast Corp common___.._ 1 4% 4%, 45% 600 3Y, -~ oad ? Jem Williams (R_C) & Co--_-__--_----- . 14% 12 14% 600 11% Sep rr tts Jan 
South Penn Oil common... 12.50 31% 31% 3134 1,400 r May 33% Feb Willson Products Inc--~------------ , site “ys 00 eth 8% Jan 
Southwest Pa Pipe Line_.._..._ 10 28 «28 "10 27 «J y . = Wilson Brothers common_-_-_-__----- 1 5% 5% 100 52 May Feb 
5a un 35% Feb 5%. preferred W W.....___._-__- 25 17% 17 (17% 175 16% Sep ee aa 
Retiinate EaMiornie Edicon— Winnipeg Elec common--__..-.--.--- eee 13% 14 700 11% May — awed 
adie, rom ns peta oh) aa aie Wisconsin P & L 4%2% pfd_-__---- 100 107% 107 1077 40. 107, aan oF a 
4.48% conv preference. 25 31 31 31% 2,500 29% Jun 33% Jule Wolverine Portland Cement__------- 1. saa, 14%, 00 oo 6% Feb 
4.32% cum preferred__.._____ 25 28 282 2834 "700 2814 Jul 2944 pend Woodall Industries Inc._----.-~------ 2 13% 14% 500 11 May 1 Jul 
Southern Pipe Line_______-_________ 10 re 3% 3% 100 3% yak 8% sane Woodley Petroleum______._---------- 1 11% 11. 11% 500 9% Jun 12% July 
Southland Royalty Co_..__....______ 5 gt 28% 2834 400 16% ted 30 aa Woolworth (F W) Lid— Ye Se 14% Jan 
Spemcer Shoe Corp.___....._..._____* sas 5% 536 200 4% Ma BY wef American deposit receipts__.._--- 5s pa - -- -- 9% Sep 4 
Stahi-Meyer Inc..._._______-.____ ee, 4% Mas . % 6% preference__-—_—------------ £1 of ee 000 Me Bas 3% Feb 
Standard Brewing Co____________ 2. 78 es 1 “1% 200 1% joe 23, oa. Wright Hargreaves Ltd__---_------__ * 25% 2% 218 2,300 2% May 4 
Standard Cap & Seal common________ 17% 17 18% 1,300 14% May 25%, pr Rice eS wiciacibiegit 
PP arog oe — Si iandhacenalbaiiimsentiscl io es ies ‘is wie 26 Aug 36 . Feb 
andar redging Corp common____1 33 ¥, Ve \ : 
$1.60 convertible preferred________ 20 mah : ae - bes $ pi pe aaee Res oak eigey - ‘Woes 2 meee i 
Standard Forgings Corp____.________ 1 5% 10 300 91, Sep 13% ven BONDS Interest Last or Friday’s Bonds Range Since 
Standard Oil (Ky)_---_--_-_.-_ PST 10 28% 282 29% 1,300 2754 San 324 \Y, Mar New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
ee teers bo Light.—--.-----__. 1 2% 2% 242 2,500 1% May 4 7 Feb Low High No. Low High 
me I Ms * vf f 
a cS me alana aa a * ay 2 ane CaN PR ie, pnd - oo Amer Writing Paper 6s..-------- 1961 = J-J -- +101% — 31 bs te ergy 
Standard Products Co_..._.... 1 see “8% 8% 200 8% mond 1 25; iam Appalachian Elec Power 3'4s_---~- 1970 4-2 +2 tte 121 117% 119% 
Standard Tube class B__.___-_____—_- Boiss a 3 3%. 300 3° Bee A a% we Appalachian Power deb 6s_-----~- 2024 J+J ee 7 " 101% 24 +«:101+~«—«:103% 
Starrett (The) Corp___._______.____ 1 5% 5 534 2.600 Pp he eb Associated Electric 4%s------~-~--- 1953 J-J 101% ol. \ 102% 105% 
4¥_ May 9% Feb Assce Tel & Tel deb 54s A_----- 1955 M-N ay ee oe § 106% 108% 
Steel Co of Canada_________ Biased ape 63 63 > (gk ee woh: dies Atlantic City Blectric 3¥4s_—---—- 1964 J-J ie = OO en yoo ke, tue 
ein (A) & Co common____._..._..._ “ cok 23 ¥ \, Bell Telephone o anada— p 1 
Sterling Aluminum Products__________ 1 19 ia . rs i aon yb o~4 a _— 5s series C_._----------------- 1960 =J-D nal 410% 180. . = ’ — 
Sterling Brewers Inc___.____..______ 1 $ wu Ss. 600 654 pom % Se Bethichnem Steel 6s__-~---------- 1998 o-r ot oo : 10 103% 106 
Sterling Engine Co__._______________ 1 2% 2% 2% 1,700 oa neo a Pee Boston Edison 2%4s_.------------ 1970 J-D -- 103% 103% A ee? 
neta? i og 1 9% 83%, 9% 3/000 7 M » pss td §Central States Electric Corp— 4, 1 ¥, 16 64 ‘87% 
Stetson (J. B.) Co common_________- . Cae . tA: lak 150 44% Hi 2 fg se A5s (10% redeemed) ---------- 1948 J-J 67% = 05%. 87% HM 34-2) * 
Stinnes (Hugo) Corp__________-_____- 5 2 1% . 2 400 1% rrsed 2 om A5'¥%es (10% redeemed) --_----- 1954 M-S 89 "2 86 89% ont 574? i 
Stop & Shop Inc____________________ 1 ps SO nue 13% M y % nee §4Chicago Rys 5s ctfs (part ap 1927 F-A 80% 80% 81% 12 10394 104 
Btroock (8) & Co common : i, 8 te 6 OR OB Be Giles ‘Service Se-snnneen—n Jenie6s M-S «104% | 10444 105% «1210344 483 
Seeman * O@8O oo * 31¥ 31% x33¥ 3 Debenture 5s-_~.-.--~---------- -* bg t Vv, 106 
Sun Ray Drug common___-_--_---__ 25c aie 7\, 7, po 7 ae rk Ya aa Debenture 6s......----------.- 1969 M-Q aa 105 ve 106 | a Ment wie 
p nen Fortiand Cement, RATA Ve . 15%, 15% 15% 200 12% May 20% po 4 Debentures ie ae ge renege on Pel ae hi Sea- eile 
uperior Tool & Die Co____.-___----- 1 3% 3% 33 b Consol Gas El Lt & Pwr alt)— 71, od 
Swan Finch Oil Corp_______-_--_--_ 10 ae Sh ge Sv 13% -_ se Jan ist ref mtge 3s ser P_-----~--- 1969 J-D 107% 107" 108 | aS — jf 
26 we ist ref mtge 2%4s ser Q__--___- 1976 9 J-J --  #102% 103% -< + oe 
lst ref 2%s series R_---------- 1981 A-O — a . A Se eaie 
T 9 tin Comv- Bebe 20 1962 M-N 113 113. «113% bo 
ity) — 
Taggart Corp common_______________ oS eae 10 10 100 8% Jan 10% Aug ee wee, eek: ae --  #116% 119 -- 116% 119% 
Tampa Electric Co common-_-__---__ * 32% 32% 32% 400 29% May 34% Feb Delaware Lack & Western RR— 
Technicolor Inc eommon--___.__-____ * 12'2 12% 13% 1,100 sa 
; 10% May 19% Feb Lackawanna of N J Division ; 
Texas Power & Light 7% pfd____-- 100 117 17° 117 20° 117 Jan May Ist mtge 4s ser A -1993  M-N -- 58%2 60 8 56 6% 
Texon Oil & Land Co___.--.--.-_____ 2 11% 11% + 11% 200 . 8% Apr 12 Aug Hist mtge 48 ser B_____-.---1993 May —- a 2 28 - 
Textron Ine.-._...--.._.--_-._-- 50c 125% 12% 12% 12,100 11% May 20% Feb Bastern. Gas & Fuel 3%43...:2.2 1965 J-J a 101 102% 13 101 106 


























Por footnotes see page 33. 
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RANGE FOR WEEK ENDING SEPTEMBER 19 
Friday Week’s Range Frida Week’s Ran 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest eat or Friday “i Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No Low High 
Elmira Water. Lt & RR 5s__---_--- 1956 M-S ea 120% 120% 2 120% 124 Waldorf-Astoria Hotel— 
Finland Residential Mtge Bank— Ads inccme debs_---.-..------- 1954 M-S iad 76 6 5 63% 82 
58 standard...._...<___...._-_- 1961 M:S wis ; a ies 63 8% Wash Water Power 342s8____----~- 1964 + J-D ae 108 % 108% 3 108 110 
' West Penn Electric 5s_........_-- 2030 4-0 ae 107 107 5 105% 1 
AGeneral Rayon Co 6s ser A___--- 1948 J-D ce 163 wai a 55 65 West Penn Traction 5s___.__---~~- 1969 J-D i $120% _. ae 115% 122 
Grand ‘Trunk Western’ Ry, 4s____--_ 1950 J-J Bat $103% 104 oh 103% 105% Western Newspaper Union— 
Green Mountain Power 3%4s___ ~~ 1963 J-D nn 410442 105 rao 105 «106% 6s conv s f debentures_____-~- 1959 F-A “an 103 (104 Pie 101% 105% 
Guantanamo & Western 6s____~-_-~- 195% J-J ca +59 63 at 56% 68 
Hygrade Food: 6s OPER. ci Jan 1949 A-O ans $103% 105 ht 104 Ye 1074 
ae We Bac Jan 1949 A-O aid 103% 104% em 104%. 10444 
Indiana’ Service Ss-__._._.__.______-- 1950 J-J & 103% 103% 1 102% 104 4 
aa0: Get & vet. Ses. .2.-.- 1. 1963 F-A 104 104 104% 6 103% 105% 
Indianapolis Power & Lt 3%s_-__- 1970 M-N moll 106 4% 106% 1 106% 108% Fi Governments & Muni 
International. Power Sec— oreign cipalities 
AGS Gite C.1. ok. 1955 J-D li 432% 34% ad 32% 43 : 
46%s (Dec 1 1941 coup) —___- 1955 indi Boe: $30 33 ait 34% 42 
4A Fe o0ties Bcc. cn ---~ F-A Aa $32 35% oe ed ve 41 
4s (Aug 1941 coupon) ___---- 1957 ae cats 314% 33% ar 31 42 , 
Ae series Pa 1982-9 = 2 Ma Le New York Curb Exchange Interest "Last ‘orBriday’s” Bends Range Since 
8 (July 1941 coupon) ------- --- 1 3 Period Sale Price Bid & Asked Seld January 1 
Interstate Power 5s_—_+_-..__.-~~- 1957 J-J a 99% 100 31 99% 102% Low High No. Low High 
Dewntire @....-_---.-____--- 1962 J-J 81 81 84 123 78 94 ee ins fe onde phase 
Altalian Superpower 6s__...----~-~- 1 - hea - Sie denne Monee: tion a ahaa aces 6 -- == 
talian Superpower 6s 63 J-J 429 33 33 42% AQGBOG? Wiki dca} Jan 1947 J-J Bs $64% 15 a: 69 16% 
Kansas Electric Power 3%2s_____-- 1966 J-D + eee -- 104% 104% Bogota (see Mortgage Bank of) 
Kansas Power & Light 342s_---__- 1969 J-J ae t110% 111% Sie 110 111 4Cauca Valley 7s--------~-------- 1948 = J-D ~ 38043 cm 22 «45 
McCord Cor  ) Seee maa tg fe. £102% 104 ie Danish Cons Municipal Loan— 
Midland Valiey RR vinic a +e $08: S08 Eutefnal $6366.56. -..40------ 1955 M-N a } 89% BS 90% 96 
Extended at 4% to_..__.______- 1963  A-O 59% 59% 60 3 53 s«65 External 5s_-—_--- eee 1953 F-A -— t-- 88% se 88% 94 
Milwaukee Gas &-Light 4%4s_--._-- 1967 M-S 103 % 103 ¥4 103 Ye 6 103 104% ar Bae toro ae mone gee 6 ae at as 
/ a J _ ff g¢nga% 107%  #4©§«©8©©mf«ClwlllCUR KHONG 6728 Stampec____.... = — “es 
a Pens Eee 4 hs---———-- a os aN 3. EH IS ALima City (Peru) 6%s stamped_1958 — M-S au #15 a 15 18% 
N Y & Westchester Ltg 4s________- 2004 +=J-D -. 103 103% oa 101% 104 Maranhao stamped (Plan A) 
Ohio Power ist mtge 3%s_...----- 1968 A-O 107 107 107 4 106%4 109 Interest reduced to 2¥gs____- 2008 M-N atts $27 29 par 28 34 
SO A i eo aa 1971 A-O iste 105% 106% sich 1055 107 AMedellin 7s stamped_-_--.--~~_-- 1951 J-D ww $38 47 ea 30 47 
Park Lexington ist mtge 3s_.----- 1964 - oval 874% iad 
xington ist mtge 3s J-J Ya T7 87 Mortgage Bank of Bogota— ne fe ae a 2 ; 
Pennsylvania Water & Power 3%s.1964 J-D 106% 106% 106% 1 106% 108 Sis (issue of May ) ----——— . -- fa -- 5 
eee ae 107% 108% 107% 109 As (issue of Oct. 1927)_—--___ 1947 A-O is 45 oS en 50% 53 
AMortgage Bank of Chile 6s___--- 1931 J-D fae 21% 21% 1 21% 25% 
Public Service of New Jersey— 
6% perpetual certificates._____..__. M-N 156 156 160 4 156 170 Mortgage Bank of Denmark 5s----1972 J-D -- t-- 94% -- 90 98% 
Queens Borough Gas & Electric— Parana stamped (Plan A) i" on 
Bite meet Me ec 1952 A-O ss 105% 108 et 104% 106 Interest reduced to 2'%s_.--2008 M-S ~ #29 30 ake 25 37 
Rio de Janeiro stamped (Plan A) P 
Safe Harbor Water Power Corp 3s_1981 M-N cat, See ee -- 108% 108% Interest reduced to 2% _____- 2012 J-J -- $20 8 —- = 32 
San Joaquin Lt & Pwr 6s B___.__- 1952 M-S -- 117% 119 as «so AS 5 ay Government 6'2s__---- 1919 + J-D -- 2% 2% 48 2% 6 
Scullin Steel inc mtge 3s__.._.__-- 1951 A-O asks SU ie 97% 100% OSGS: one --~----- 1921 8 =J-J -- 2% 2% 11 2% 6 
Southern California Edison 3s____1965 M-S 105% 105% 105% 51 105% 107% 
Southern California Gas 3%s__ ~~ 1970 A-O A7 106% 107 10 10642 107% 
Southern Counties Gas (Calif)— 
EN oe ae REE 1971 J-J aie 4103% --. el 104 105% *No par value, a Deferred delivery sale. dEx-interest. eOdd-lot sale. f Ex-distribution. 
Southwestern Gas & Elec 3%s_.-.1970 F-A ie 107% 107% 3 107% ++ PA g Ex-stock dividend. mn Under-the-rule sale. rCash sale. x Ex-dividend. y Ex-rights. 
Spalding (A G) 5s______-_---..-__1989 M-N 104% 10444 104% 20 101 104 , : urin wees. 
Ames Gore inple.c.. 1960. Ao 115% «114.117 4 89% 117 +Friday’s bid and asked prices; no sales being transacted during current . 
5s collateral trust-_-...-------- 1966 A-O me 167) 3 -- 68 75 ABonds being traded flat. 
Stinnes (Hugo) Corp— , 
47-48 3rd stamped.._-_._______ 1946 JJ ies #37 «40 hs 33 «47% Spported: Se Seateversnay, 
Stinnes (Hugo) Industries— Re Abbreviations used above—‘“cod,” certificates of deposit; ‘‘cons,” consolidated; “cum,” cumula- 
47-48 2nd stamped_-_---------- 1946 4-O er 372 39 8 35 47% tive; “conv,” convertible; ‘“‘M,’? mortgage; ‘‘n-v,”’ non-voting stock; “vtc,” voting trust certificates; 
United Electric Co of N J 4s_----- 1949 J-D ee $104% 104% em 104% 106% “wi,” when issued; “ww, with warrants; “xw,”’ without warrants, 
RANGE FOR WEEK ENDING SEPTEMBER 19 
‘oan a : Friday § Week’s Sales a 
: Baltimore Stock Exchange fast? “iamge fOr Wee 
“oe STOCKS— Sale Price of Priete Shares Range Since Jamuary 1 
Friday Week’s Sales Par — ~~ : ow High 
Last Range for Week Coleman & Meelis... _-.___....__-- 5 he 6% 6% 105 6’ May 8% Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Cities Service 10 <= 35% ona a — ae os pb, om 
Per noe Hien Low High Pcie 7 ge: Teane 
Arundel Corporation . tis 17% 17% 10 16 May 25% Feb 4%% prior preferred______------ 100 Bs 83% 84 50 82 Jun 97 Jan 
Baltimore Transit Co com vtc__--_. bd 4% 4% 4% 106 4% Apr 9% Jan 6% " preferred nshinoeee 68 67% 68 150 60 May 74 July 
5% Ast preferred WRC cccemiown 100 25 2434 26 230 19% Aug 4414 Jan O Peyercesteye -—-—--<--<-<------ 
Eastern Sugars Assoc com v t ¢___-__ ro sate 1442 14% 100 11% Apr 141% Sep Pastom, Nass wisest Sean a le 100 Nes 2% 2% 25 2 Sep 9 Jan 
Fidelity & Deposit Co_____.________ ak 145° 145% 67 144% Apr 160 Jan 5% pfd adjustment _----------- 100 22 22 22% 100 20 Aug 47 Jan 
Fidelity & Guar Insurance one 40 40 40 149 40 Jan 40% Jan Eastern SS Lines Inc common_.-._--* 23% 23 2342 270 20% Jan 24% Mar 
Employers Group Assoc on 28% 2853 285% 20 25 Apr 30 Jan 
Maryland & Pa RR_-----___--___- ee 1 1 5 1 Sep 1% Apr ploy oeteeecmmnenemee 
Mount Vernon-Woodberry Mills— First National Stores ° 57% 56% 58% 498 51% May 60% July 
Common --.~~~~-----_---------.. 20 49 49 53 226 37 Jan 53. Sep General Electric * 37 35% 37 1,839 31% May 40. Feb 
6.75% prior preferred_____-__--__ 100 100 100 100 2. 100 Aug 104 Mar Gillette Safety Razor Co____-------- . 28 27% = "a 4 — “— — 
let 35 é 3 an e 
New Amsterdam Casualty.____...____ 2 28% 28% 29 270 24% May 29 «Jan Isle Royale Copper --15 sg P r r , 
Potomac Edison Co— Kennecott Copper oy ae 445% 45% 138 41% May 51% Jan 
3.60% preferred __.,---.--..... 100 ine d100 _* 17 100 Jun 102 Feb Loew's Boston Theatres ae 15% 15% 15% 125 14 May 17. Feb 
UO §S Fidelity & Guaranty___________ 50 44 43% 44Y 476 3934 May 46% Jan Lene Star Cement__.-._--_----- * 663 64% 66% 372 58% Mav 78% Feb 
Western National Bank___._-_--_~_ 20 42% 4234 424 y 65 41% July 45 Feb Maine Central RR common__-_---- 100 aes 64% 61% oH 23 = an Feb 
(Fee sos 0 age lale  menee amn 100 i 28% 28% 130 3 un 2% Feb 
sien eaien Alka Works ola 32% 32% 145 24% May ©3234 Jan 
Baltimore Transit Co 4s_.....-__- 19758 15Y, 74% $3,000 71 July 90% Feb Mergenthaler Linotype -_------------ <<“, 552 55¥e 10 SS Ms May 60% Feb 
5s series A_- 1975 fe 85 85 5,000 83 Aug 98 Feb Mullins Mfg Corp class B-_--.------ 1 ‘it 23% 23% 90 1544 May 23% Sep 
is = a 1314 565 12% Sep 21 Feb 
eee a 3 16% 15% 167 126 14% May 19% Feb 
Boston Stock Exchange National Service Cos -----~--------- 1 40¢ s6c 3 1a aon tee gt _ 
National Tunnel & Mines Co_.------ 1 -- ase ian bed aren wad : sr 
Friday Week’s Sales New England Tel & Tel__--------~- 100 92 90% 92 dren! > 
2.50 + 52c 52¢ 500 v2 Aug 1% Jan 
Last Range for Week North Butte Mining 139 139 5 120 Feb 140 May 
he STOCKS— Sale Price of Prices Shares Range Since January 1 Northern RR (N H)--------------- 100 - 
= Par Low High Low High 100 aa 50e 55¢ 3,200 Y% July 4 Jan 
American Agricultural Chemical___..__ . cx 47¥_ 49% 410 34% May 49% Sep Penta sale . «i 33% 34% 31 26% May 39% Feb 
American Sugar Refining_---_-____ Nee 41% 44 206 34% May 44% Feb Pennsylvania RR 50 17% =:«1T% = 18% 837 «17% May 26% Feb 
Americién Tel & Tel —......._ ---100 159% 159 160% 3,259 149% Jun 174% Feb 1 1 
merican Woolen 7 645 43% 46% 604 26% Jan 50% Feb Quincy Mining Co a 3% 4 125 2% May 4% Feb 
naconda Copper 50 LL 34% 35% 166 31 May 42% Mar (Fn il RS A > Be 12 12% 470 12. Mar 14 Feb 
sind Reece Folding Machine_-.-__-.---- 1o 2 2 2% 600 1% Feb 3% Aug 
Bird. &'Son Inc_____ ei 18% 19 150 14% May 19% Jan Rexall Drug, Inc 1 ~ Pe 6% 7% 460 6% Sep 11% Feb 
Bopton & Albany RR 100 125 12434 126 106 #117 Jun 135. Jan Rutland RR 7% preferred__-----_- eee llc Ile $ He Sep np Ng ne 
oston Edison 25 40% 40% 42% 3,166 39% May 50% Jan Shawmut Assn - Ret en 13% 13% 30 «=-:13% Aug 15% Mar 
Boston. Elevated Ry 100 59 59 59% 569 57% Feb 77 May Stone & Webster Inc..-.-----___-___ * i 1s“ 13% 140 10% May 17% Feb 
‘Stamped a a 19 18% 20 1,285 18% Se 29% Se 
oe cia Torrington Co ° 39 x39 40% 295 32% May 2% — 
Boston Herald Traveler Corp.........* 2 x2 1 Y, r%™ 42 30 40 May 46 an 
Boston & Maine RR wo 6 2. a oS ae 37’ Jan ee See ee .. pane SaM 57% 4,067 4% Jen Bd 
7% prior preferred 100 27% 27% 28 130 2012 Ma 39% F hi _.-25 64 63% 64 1,325 1% May pr 
5% class A ist pfd stamped_...100 — 4% 5% 1,065 4% Jon ane Sup EE vestercek os te s-emgemenata ~ SRB sic x46% 4642 65 45%4 Jan 48 May 
10% class D ist pfd stamped___-100  __ 8% 8% 45 5 May 11% Feb ; ‘ <-- aoe 60% Fob 
Boston Personal Prop Trust__......_* ain 15 . 15% 30 12% May 18 Jan U 3 Smoiting Refin é& Min Co 3 its 4954 405 750 387% May & Feb 
Boston & Providence RR_._---___ a. ane 4012 40% 50 20 May 41 Sep Westinghouse Electric Corp -_..---12% - 27% 28 370 225% May 30% July 














For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 







































































































































Chi 0 Ex Friday Week’s Sales 
Steck change Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
day Week's Par Low High Low 
KS— "Last Bange tor Wash Sundstrand Mach. Tool. common__-_--_- 5 a 2134 ry 1,200 16 May Pore? 
STOC Sale Price of Prices Shares Range Since January 1 Swiit & Co capital stock__.._.______- 25 ees 33% 33% 100 31 May 37% rd 
Par Low High Low High Swift International Co Ltd— 
Adams Pl ON SE ea A eh : Pe 14% 14% 50 14% Jun 15% Apr Certificates af deposit__-----__---_- ow 23% 23% 200 21% Sep 26% Jan 
mira] Corp common--_.—.—~-~------ seep 7% 7% 100 6 M 10% Feb P 
Advance Aluminum Castings.------- 5 mah 3% 4 700 33, Pat 7s ea bag (The )-------.- ethene 25 _ y55° 55% 55% 100 y55% Sep 59% Sep 
Aetna Ball Bearing common___---.-- Rapes 104% 10% 50 9% Jan 11% Feb . + Aetcg? os een ceea 280 orem 2% a. 2%. «(15,000 2 Sep 24 Sep 
Allied Laboratories common-——---» 22% 23 150 17 Jan 23% Sep Fe 4 gO Neer ert eee ea . 0 Se ee an bap a 
American Tel & Tel Co capital__-— 159% 159% 160 — a. a Uae 6|LllCl oe on oo . 2a coe Se 3146 Sep 
208 So La Salle St Corp_-.._.____- ° st 4642 48% 20 47% May 54 Feo 
Armour & Co common-_-_-------~------ 5 3Y, 13% 143 2 3 
eS ae eee oe ae —_ oe naar gage Union Carbide & Carbon capital______ we fe 102% 102% 600 89% Jan 108% July 
Athey Products Corp capital_._--_- 4 ine gy 9 650 842 Aug 13% Feb u's = a ‘ — 6a% 72 1,500 62) Mey 79a Feb 
Automatic Washer common.-..---.-- 3 4% 4% 150 3% Aug 5% Feb Weatingtmmse Hits & Mig commen. 12% 30M: 27% 300 234. Apr 30 July 
ives Wanttastatias Corp.____._____ 3 5 Ve 3 5 Ve 1,100 4% May 7% Feb Wiebold t Stores Inc cumul pr pfd.__-_* 99% 9942 99% 20 98 May 101 =Feb 
Bastian-Blessi a weet Bankshares qouungn..._-- : 1% it 1L% 2. ‘ 
Bastian-Blessing <0) Gduacpad ————— 2 em Se ee Woodall Indust common-------2 ‘1. 14% 14% © 100-11, May_—s16% Feb 
Berghoff Brewing Corp_----------- pais. 3 12% 12% 12% 350 12% Sep 1434 Feb Yates-Amer Mach capitai_---__-_____5 14 14 14% 500 oY Muy 15 ve July 
Binks Manufacturing Co capital_____l ci 12% 13% 450 11% May 17% Feb eee Sena 
Borg (George W) Corp___--_----_- 10 10% 10% 10% 450 9% May 13% Feb Alleghany Corp — 3 3 200 2% May 5% Feb 
Brach & Sons (E J) capital___.------ Whi 48 51% 650 40 Mar 51% Sep American nase ao Sen com....* __ 14% 14% 200 «12 May 17" Feb 
rican ee DO 10 oe 32, 
Burd Piston Ring common_____.--_-- 1 14% 13% 14% 400 10% Jan 16% Feb Anaconda Copper Mining -~-----_____50 on 33% 34% 200 31% May 42 Mar 
Burton-Dixie Corp ----~~--------- 12% 18 17 18 400 16% Apr 21 Feb 
Butler Bros common-_-_-_---~--------- 10 ‘his 13% 14% 1,100 11% May 23% Feb Certain-teed Products -—_-__---_____ 1 -- 1734 17% 100 12 May 20% Jan 
Columbia Gas & Electric ~......._.__* a 1134 11% 100 10 May 12 July 
Carr-Consolidated Biscuit common---1 8% 84% 9% 450 7% Sep 20 Jan Continental Motors ; 1 7% 7%, 7% 100 7 May 12% Feb 
Castle & Co (A M) common-_-_-_------ ee 32% 32% 50 30 May 42 Jan Curtiss-Wright -— ° a 5, 53% 300 4% Jun 6% Feb 
Central Ill Secur Corp common__-_- . she 1% 1% 200 114 May 2% Feb ‘Parnsworth Television & Radio__----1 __ Rae ae es. 5% May 8¥2 Jan 
Convertible preferred ~.-.---~------ ad ites 134% 13% 100 12 Apr 15% Mar _ 
General Electric Co bd 37 36 37_. 1,100 32 May 39% Feb 
Cent & S W Util common_-..._-50c __ 10% 9% 10% 3,500 &% May 10% July Greham-Paige Motors 1 3% 3% 3% 600 3 May 5% Feb 
Central States Pr & Lt pfd_---------- Sees BY, 8% 30 7, Mar 8% Aug Laclede Gas Light ae 5% 5% 200 4% Apr 6% Feb 
Cherry Burrell Corp common-_---_-.-- 5 a 2442 24% 300 1942 May 25 July Nash-Kelvinator C 
je; na orp 5 Sate 157 162 50. 
Chicago Corp common SF 8 13% 8 600 6% May 9% Feb New York Central RR capital__....__* is. 1445 15% see ise = Bi ae 
Convertible pref __.--------------- ° 65 65 65 250 60% Jun 65% Mar North American Co | ae og ae -- 24% Jun 33% Jan 
Chicago & South Air Lines__--------- ad 7 6 7% 1,400 5 Aug 9% Feb ’ * 
Chicago Towel Co common.__-__-__- ss 70 70% 110 68 May 85 Feb Packard Motor Car hiee 4% 5 2,000 4% Sep 7% Feb 
Pan Amer Airways Corp —_........2% au 10 10% 500 9% May 14% Feb 
Chrysler Corp common (new)---~--- 2% "tet 58% 60% 1,300 56% Sep 62 July Paramount Pictures Inc new com___.1 -- ~~) == ~~ 22% Sep 31 Jan 
Gities Service Co common__2-------- 10 st 35% 37% 400 23% Jan 39% July Pepsi-Cola Co 33% > 29%4 293 100 25 Jan 3342 July 
Coleman (The) Co Inc__--.--------- 30% 30% 30% 200 22% Mar 32 Aug Pure Oil Co (The) common_______- ° 2554 24% 257 500 21% May 28%4 July 
Commenwealth Edison common "98 29% 29% 29% 1,900 27 %e May 33% Jan : 
Gonsumers Co— Radio Corp of America common______* pas 7% 8} 200 7% May 10%. Feb 
Common (new) -------------------" -.  2@ 26% 360 25 May = 26% Sep Radio-Keith-Orpheum | -—-- 1 11% 11% 11% 700 10% Sep «15% Feb 
sdeedchelinisate ws 25% 27% 7 4 
e Mfg Corp common cttahieecte | ny 10% 11 100 9% Jun 13% Feb Soe 7" geben: siting 
Pechior-inrvis gaan a amma rari ea 35 37% 200 30% May 37% Sep Socony Vacuum Oil Co pomemtammsoien seer 16% 16-16% 1,400 13% Mar 17 July 
Domestic Credit Corp class A_-_.--- : ee 3% 3% 450 2% May 4% Jan Standard Oil of N J = ew —. - 79% July 
i Standard Stee) Spring * i ot ‘ wee, 11% May 17 §6FPeb 
Eddy Paper Corp (The) -------------- ow 91% 91% 5 81 May 104 Aug 
ite Uae 9 > csukde a aceee “eee 14% 14% 200 14% Sep 14% Sep Studebaker Corp common --—_---1— _- 19% 21! 7 16 May 24% Feb 
Fitz Simons & Connell Sunray Oil Corp 1 12% 1l'2 12% 5,400 7% Jan 12% Sep 
Dredge & Dock Co common___----- * oo 10% 10% 250 8% Jan 12% Mar Eoeee re 3 be 2% 2% 2% 400 2% May 4% Jan 
so. o common ° 143 14% 14% 10: 
Plour of America Inc is 1% 1742 18% 1,150 13% Feb 19% July i —— : v “ ; seat nina ae 
Four-Wheel Drive Auto -- ~~~ ---- peMl 10 10% 150 9% May 11% Feb 
Fox (Peter) Brewing common _____-_ iM wine 19% 20% 300 Ye Sep 31 Feb ‘ 
2 
General Motors Corp common___-.--10 58% 57% 59 700 52 Jan 65 Feb Cincinnati Stock Ey 
Gibson Refrigerator Co common-___-- 1 - 73%, 8% 650 6% Apr 9% Feb ] 
Gillette Safety Razor common _______* 28% 28% 28% 200 23%. May 31% Feb 3 
Gossard Co (W*H) common____-__-_-- * é 19% 20 200 16% May 21 Feb Feesy — a 
Great Lakes Dr & Dk common___---- ° 2% 17% 17% 700 16% May 20 Jan pw yn alll Sreg 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
mepond Instrumens Co common.—i 95% _o% 9% 550 9% May 11 Mar Par Low High Low High 
Harni er Corp commen. ___-- = 1 21 100 17 Apr 24% Feb Aluminum Industries ..._-...----.--.-* ’ 5% 3% 
Heileman (G) Brewing Co capital..._1 23% 23% 24% 850 19% May 24% Aug Amerienn. Laundry Mach 20 ah 32% 3336 ‘46 29% hany 37 % Peb 
Burger Brewing --~-~..------------- : -f 23 244 44 146 J 28 Feb 
Hein Werner Corp (new) -.--------- - wn 10% 14 300 «= «10% 15 Ma ham ibre ‘ ~ a sie ie 
Hibb Spencer Bartlett common--__-_-- 25 om 68 68 30 56 : ro 70 Feb per rane AP REELS : 10% on lov 12s on me hfs roo 
Houdaille-Hershey common -_------- eee 17% 17% 100 17% Sep 17% Sep = ¥ oe scat 2 
Hupp Corp common-_-_-_-_------------- 1 4% 4% 4% 400 4% Jun 74. Peb Cineinnati Gas commen -_--.---—- 8.50 26% 26% 3634 312 25 Jun 29% Feb 
Mlinois Brick Co capital_----------- 10 13 12 13 600 11% Ma 17% J ina ~ 
Illinois Central RR common__--_-- 100 26% 25% 26% 300 1854 May oo oe — ~------------------ 2 $7% 7% 8 614 7 Aug 14% Feb 
Independent Pneumatic Toot com...* -__ 21 22% 250 19 May 25. Feb Conia Motors Bt BE ie So at “ly 9 se = a 99% Jan 
Interstate Power $6 pid-------------- e -- se 10 il Jun 24% Jan Dow Drug preferred ____-___-__---100 Ss 109 i 109 a 9 10934 Jan ho sod 
i ; 
Kellogg 8 Stores a Ba amen nA b Z. a ; : — ae =, 2 V4 Jen maahe-Fpeber sd binp 23% 23% 100 20 Jan 25% July 
Kentucky Util jr cum pid_-__-----__ 50 53% 53% 53% 50 53% July 56% Feb ae Bis 4 $7 Wy 37 Vg 26 is don = cee 
6% preferreg: ._...------------- 100 — 109% 110 11 107 May 111 Mar Kahn Rieseered —..-cn.ckamnncen--Sll vd 51. 51. 50 3 pa $4 sor 
Le Salle Ext Univ ESE a ais 5 i 5% 5% 250 5% May 1% Jan Kroger > 47% 47% 47% 60 40% May 51% July 
REARS aE aes ae 3% 1 i: . 
Leat & Sia de sabia ee EE . m 3 => = 298 47 Jun 2° ye Lupkenheimer ........-------------- ¢ ate 26 26 400 23% Apr 27% Feb 
Lindsay t & common . 40% 41% 100 26% Men 42 July P&G. Som scat EEE . as% ae er 643 oe Mae Ms de 
: + hem common_.._----- ps > ar te eee ee Ree nc r 6 67% May 67% J 
rshall Field & Co common-_-_------ % ans 26% 28 800 22% May 34% Feb Saotian Ones: We cana —< neg <n bs s- 5 5 17 3% Jan 5M pwd 
West Gorp capital._-----8 15% 14% 15%. 2,600 13% Jul a e. ¥ 
“& Here ine common Wis 11% 11% 1134 $050 Ss May «1342 Mar i a 19 49% dem Bay Be 
©... DRMINETORS .< — —-.4--- pity %e 145% 50 132 54 2 Sep 
saetin’ Mfg common-.-_-_------------- ° ine 21% 22 150 i by ao as " Ee * soi. Sinan A Ah SO at : < . _ : , th 
Menroe Chemical Co common-_-----_- bs nies 4% 4% 100 4%4 Se 3, 
(ann elle aD ae 50. 50 > Ee 6S" 2 
Montgomery Ward & Go_--_--------- ey 57% 57% 100 = 49% May 64% Feb “Cleveland Stock Exchange 
National Standard common_-__~---- 10 8% 38% 39 400 34% Aug 48 Jun 
th American Gar commen-_-__-__-- 20 - 31 32% 400 25% Apr 3242 Sep eteey Waste —— 
Northern 111 Corp common__________ * 9% 9% 9% 250 «8% Apr 15 Jan aecus- alte . cent: seco 
of Prices Rance Since January 
Nert — Baneenp. 7 7 ene 22% Boy 22% 250 21 26% Feb Par ¥ Low High Low ae tien 
orthwes pr lien pfd________ a 14 174 1 fa ¥ , fn 
am + a ae sar se pent a iso A Akron Brass Mfg_-~--------------- 50C ot 3% 3% 325 3% Sep 5% Feb 
e American Coach > Baty Saeco ennihenderen al ao kn 14 14 100 11% May 16 Feb 
Oak Manufacturing. common.--_--~~- 1 OM 9% 94 2,6 Ament Tel @ Fe) (Gn) ——erence-— * sige oy lig at og ween: Fee 
y Coal Co class B com_------5 Ste ie 1.980 ou po pt = Apex Electric Mfg common-------~-- 1 9% 9% 240 7%, Jan 10%4 Feb 
6% preferred 100 a 98 100 200 93 Apr 110 Jan City Ice & ma ~~ 4 230% a30% 49 27% May 32% July 
Pennsylyania RR capital 50 18 18 183 1.900 Cleveland Cliffs Iron common-__--_- 12%, 13% 10,672 11% July 13% Aug 
Beaples Gas Li & Coke _— oe ie lm a ~~ SR $4.50 preferred 100 82 82% ##$(311 80 July 84% July 
rfect Gircle (The) Co (new).--- , : 
Batter Co (Th) Po. Se (nee ie ae wr it4 7 po ie rd 14 Apr Cleveland Electric Illumin. com_----- bd a41% a41% 100 37 Mar 44% Feb 
Hisqcess.Corp (The) commoi...__-._- 3 § é - e 10 5 @ May 6 Jun Cleveland Graphite Bronze (Un)___--- 1 a31% a31% 40 27% Jun 35% July 
: (the) common.-_------ Apr 6 Jan Consolidated Natural Gas (Un)------ 1&4 adT%s 248% 69 40% May 544% Jan 
o Elec Co common....__-._--* 23 «(2 1 ; so ys 
rs ebuck & Co capital St OE RIE * Pa 35% sok ] Po 22% ue Y, Feb Eaton Mig LO yee beg ee Fy aaa Bima 4 ‘ 240 Ye 240% <0 42% May 57 Feb 
ai i. tae tae... 1 12° i2 ‘tee A y 40 @ July Faultless a EL 8 RETR 1 = 22%2 22¥2 50 16% Jen 29% Feb 
= 4 Jan 12% Aug General Electric common (Gn)___-—— ae a36¥e we H4 4 80 32 May 39%. Feb 
ar Prod Corp common.__-____* a “e . General. Motors. common (Un)--~---- 10 x aSTV4 a5BV 95 51% Jan 65% Feb 
Stee! Strap J A eA . Tin tc oat me aay Mer rt Sep Giduee Co. (UR)...---------------=. : addye at5% 16 34 Mar 49%. Jan 
‘OFp. e 4 ‘ e. 
y Brand Clothes common___.-_1 a ‘= —" Ar 14, May et 4 July Goodrich (B F) common_-_+-------~- * ¢ a53% 054% 108 49 Jun 71% Feb 
Bend Lathe Works capital_..5 27 7 606 SO. Me aie Gestvse: Tire Slumnes commen-——-- > ae sie Pade bony <a o> 
- 84/2 Gray Drug Stores.__...------------- a17% al77 26 17%. Sep 23. Feb 
| Inc common. a 2 121 Ml Great Lakes Towing preferred_-_=_-_- 100 75 75 40 705e Mar 75> Jun 
cron oe ogg capital_____ a yin 31 th 4 36. * ps Mi ye SERRE Tepes: CORRERED: G08 Aeee-----—x ; se a iia maechiegn na 
TOGReS PEG... — we 
Signdard nee Pee ——-2ee——---2 es 14% 18% ps 17% Mans 21, Industrial Rayon (Un) ---.----~---- 1 a41%% a43 50 35% May 45 Feb 
-~ ’ Ye May 4% July Interlake Steamship -- —e bh 32%4 33 170 320 Jun 36% Feb 
Standard Boreas common So RE ee eg 10 10 50 914 Sep 13% Feb Lamson é& Sessions --------------~- 10 aed a se oo Jen 14: duly 
ca oe ee eee -—- 39% 4 1 9 . ‘ F fe : 
ot pele | Corp fears mma Sas Fe airy oe Mind Mgne | 44 July Medusa Portland Cement__-.-------- % : 35-35 55 34% Jun 52 Jan 
Sunbeam tt .......~. : - 32. 32 50 28% 3a y 19 Feb Metropolitan Paving Brick-__-------~~ 4 5%8 5% 100 4% Jum 8% Feb 
May 3356. Sep EE Re pe 1 = a26% a27 Ye 46 21 May 30. Jan 


For foctnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 19 













































































Friday Week's Sales Friday Week’s Sales 
Last Ra for Week Last for Week 
STOCKS— Sale Price of Prwes Shares Range Since Jamuary 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low Hioh Low High Par Low High Low High 
Nestle Le Mur class A____22_--~__ 2 B 6 6 200 4% Jun 10% Jan California Packing Corp com___.____ : -- 231% a32% 140 25% Mav 29% Mar 
N YW Central RR 1Un)C_i_ 2 --.2.--* as al47, @l47% 12 12 May 22% Feb Central Investment Corp___-~~ ~~~ 20 ER 20% 20% 285 195s May 25 Feb 
Ohio Edison cemmor ~ a a35 % a35 te 30 31% Apr 38 Jun Certain-teed Products Corp....---~._ 1 a 17 17 210 12%. May zu% Jan 
ease) GU er ae Se caaiten aC a25'2 alba 20 21 Apr 27% July 
Cessna Aircraft Company—.-...--....1 #8 3% 3% 1,200 2% Jun 4% Jan 
Pabiee Gort 3s irae ee Bui 82. 4B2 13 30 May 35% Mar Chrysler Corp new common-____-- 2.50 59% 58% 60% 775 5642 Sep 61% July 
Patterson Sargent -_..---.-~---- 2am 28 28 25 24% May 30% Feb ' 
Pennsylvania RR (Un) —____---- _50 3 al8%2 al8% 20 17% May 26% Feb Colorado Fue] & Iron Corp com-_-.._* -- 014% a14%% 10 12% May 16% Mar 
Radio Corp of America (Un) --------- : ajie al%e 50 7% May 10% Feb Preferred -_. ~ = iD aa 18% 18% 260 1744 May * 20 Feb 
Consvliaated Steel “Corp. i caaendiiiadid ne, 26% 26% 27%, 950 44% weny oe% ken 
Republic Sted) (Uny~-...-_.---..---- ° = 2673 27 525 22%2 May 20% Feb 
Bimemean Bros... - sn Pike VE jaye 4415 451% 676 4415 Sep 54% Feb Creameries of America, Inc__...-~~-~- 1 -. 214% 014% 120 11% May 23% Jan 
Standard Oil of Ohio common _. 10 . a30 43052 132 23%4 Jan 31% Aug Douglas Aircraft Co., Inc --.-------- * 259% 269% a59% 50 4942 Jun 62 May 
Thompson Products Inc common-_-_-_-_-__* <a a42%, a42%s 50 38 May 59% Jan 
Electrical Products Corp... ~.-~- 4 dias 14% 14% 200 13s Apr 15% Feb 
U S Steel common (Un) -W_-------- * xs a68 Y%4 a72 62 61% May 79% Feb Exeter Oil Co Ltd class A-~~--~--~-- 1 -. 82%c 87%ec 1,700 80c Sep 2.05 Jan 
Van Dorn Iron Works_______________* 4 124% 12% 150 10 Jun 20% Feb Farnsworth Tele & Radio Corp__---- 1 14 7% Ta 835 a% May w% Feb 
Youngstown Sheet & Tube___--_----- ° ae a67 7s BIO Vs 81 53% May 72% Feb Fitzsimmons Stores class A__-.__-~-~~- ech 1042 10%4 500 10 Aug 14% Jan 
Garrett Corp (The) ~~.-~---~-~----- 2 -—_ 28% a8% 90 7% May 10 Jan 
General Motors Corp common-_-_____- 10 a 58 58 573 52% veu od Feb 
Gladding McBean & Co. _...~---~---- od -~- M28 % a28%e 50 26 May 34 Feb 
Hancock Qil Co class A common____- : ss 106 106 282 82 Jan 110 Aug 
Hilton Hotels Corp -.-------------~--- 11% 11% 11% 900 11% 8 
WATLING, LERCHEN & Co. Holly Development Co 1 “f 1.05 1.05 600 Pie me si * St 
Hudson Motor Car Co -__--~--__~--__ - 18% 17% 18% 250 1334 May 20% Feb 
Members Hunt Foods Inc common-_-__-- ~~ 6.66% si 1842 18% 220 13% May 2y Jan 
New York Stock Exchange New York Curb Associate Intercoast Petroleum Corp —--- ~~. 10¢  87%c 80c 87 2c 5,940 5c Jan 100 Feb 
Detroit Stock Exchange Chicage Stock Exchange Jade Qil Co______---~~---------_- 10c one 16c 16¢ 1,000 1éc Apr 23c duly 
maswsel-brasce: Corp 1 BY% 7% 8% 2,110 2 May v% rep 
Ford Building DETROIT Lane-Wells Company 1 219%  19219% 74 15% Jan 20 July 
Lincoln Petroleum Co_-_----. ae || 1.30 1.30 1.30 287 1.25 Jan 1.70 July 
Telephone: Randolph 5530 Lockheed Aircraft Corp ......--..-- 1 13% 13% 14% 411 1] «Mav © @8©6Jep 
Los Angeles Investment Co_________100 ie 270 270 10 260 Jan 270 May 
Mascot Oil Company as 1 90c 80c 90c 2,350 70c May 95c Jan 
Menasco Manutacturing Co_.....___ 1 Bi 1% 1% 360 l¥e Apr 3% Jan 
it St | Exe Merchants Petroleum Co --..__-.-._.1 75¢ 70c 75c 1,700 48c Mar 95c Mar 
Detr ol Nationa] City Lines, Inc__.___-____-_ 1 oul 9% 9% 120 9% May 14% Jan 
Friday Week’s Noraon Corporation iad ----_.._--__ 1 26c 23c 26c 3,000 12c¢ Jun BSlc 
Last Range .. Northrop Aircraft Inc ~--~~~~~~~-_-~ 1 a 6% 6% 226 5% May 9% 
sTocks— _ gale Price of Prices Shares Range Stace Jemuar? 1 Oceanic Oil Co 3 “ei 1.35 1.45 3,050 ldo Jan 2.06 Feb 
Par Low High High Pacific Finanee Corp common______- 10 420% 20% 20% 975 13% Jan 21% Sep 
Aeronautical Preducts 1 ae 2% 2% 100 2 aa 3% Sep Pacific Gas & Elec common _-_____. 25 iat 39% 39% 612 34% Jun 42 Jan 
ce IN i ili nas woe 1 33% 3%, 33% 200 3% Jun 5% Feb 6% ist. preferred ~--_--------_~__ 25 -. 240% 240% 9 38% May 41% Apr 
Briggs Manufacturing ~_--._-.--_--- bd nae 33 | 33% 250 30% May 40 «=6Feb * ist: preferred —.--...--_._._ 25 32% 32% 32% 180 32% Jun 33% May 
SBrown-Mcbaren. ....-.._-.--___-_---- 1 oe 2% 2% 100 1% July 2% Jan Pacific Lighting Corp common ______.* —_ 84% 54% 150 64 Apr 6242 Feb 
a “ ‘ Pacific Western Oil Corp____....--_19 a42% 939% a42% 230 25 Feb 41% July 
Chrysler Corp common___-_- a tr Sis pa an 60 60% 643 57% July 61% July 
Conso:idated Paper ----------- --10 19% 1942 19% 500 19 May 20%. Feb Republic Petroleum Co common...__£_1 18% 18 18% 3,780 9 Jan 20 Sep 
Continental Moters common_-_ p aie, vas TVq. 7% 235 6% May 12% Feb Rexall Drug, Inc 2.50 oe 7 1% 926 7 May 11% Feo 
Richfield Oil Corp common______-__* i 16 16 593 14 Jan 17% Aug 
Crowley Milner common... .---.--1 -- 7 7 250 7 Sep 10% Feb Ryan Aeronautical Co ~___--____-_-_- 4% 4% 4%, 125 3% May 7 Feb 
Pa viksen A anne nn esi 1 72 eg 7 525 6% Apr 8 Jan 
Detroit & Cleveland Navigation___-__- =) iene 4 300 32% Sep 6% Jan Safeway Stores Inc 5 _. 225% a22% 33 21% Jan 25% July 
Wetroi, Edisep common —-~.--.--..--- 20 23°4 234 2334 2,711 23. May 27% Apr Sears Roebuck &.Co * e36% a35% a365% 375 314e May 40% July 
Security Company 30 “ast 52 52 15 48 May 59 July 
Detroit Gray TIron_-—---------~-- Se ss 25, 2% 100 2% May 3% Feb 
Detroit-Michigan "Stove _--..--------- 1 x 124% 1234 1,216 1042 May 13% July Sterrs. Trading Corp._._.......... 25c a 12c l14e 7,000 10c Sep 17¢ Apr 
HPebpeit Giese Compa................. 1 24 24 24% 550 1754 Jan 2412 Sep Signal Oil & Gas Co class A____----~ ° nee 117 «(118 35 85 Jan 125 Sep 
Detroit Sceel Products common __- 10 19%% 19% 195 300 18% Sep 19% Sep Signal Petroleum Co of Calif... 1 65c 65c 65c 1,000 45c Juiy 1.35 Apr 
Electromaster. Inc. ~~...-.---------- 1 3 3 31 675 2% Sep 4% Feb Siadiais Oe Gorn i.2k........._..* rae 15% 16 308 14 May 16% Aug 
Frankenmuth Brew common-_-_-_-__-~--_- 1 43% 43, 432 165 4 Jun 5% Jan seutnern Call &aison Co Ltd com__25 31% 31% 31% 963 305% Mav 34% Jan 
SS ee ae Se oa a RR re ied 158 15% 200 1% Aug 254 Feb /*:380  preferref. .................. 25 28% 284% 28% 1,358 28s Sep 29% Jun 
Fruehauf Trailer common aa sind 20 20! 250 20 Sep 3056 Apr 446% preferred *................. 25 re 31 31% 1,125 294s Jun 32% July 
Gar Wood Industries _...._.___-------1 rity 54 53 450 6 July 934 Feb So Calif Gas Co 6% pfd class A__--- 25 ~~ 837% a37%4 25 3642 July 40 Mar 
Gemmer Manutacturing class B_~---- 1634 16% 163% 1,800 12 May 1634 Sep Suuthern Pacilic Company --.----..* bis 43% 44% 584 35 Apr 47 + ~§©=6©Peb 
General Finance common--_- am dae 8! 8 300 7 Jun 9% Jan Standard Oil Co of Calif._.__.__.....- ° a 59 59% 1,611 51% Mar B2% July 
Sunray Oil Corp 1 12% 11% 12% 10,655 776 Jan 12% Sep 
General Motors common_.- 10 5858 57 59! 1,509 52142 Jan 65% Feb 
Gerity Michigan Die Casting____--__- 1 935 €%4 93% 10,735 6 Jan 9% Sep mene ie 2. - --50¢ —- 812% a12% 40 11% Jun 19% Feb 
Metet BePWiOAG:. p05. -o2-4. +... i sat 65 6% 844 5, May 6% Feb Transamerica Corporation —— 2 St 115% 11% 2,760 1012 May 15% Jan 
Transcontinental & Western Air ‘Inc- 5 iy 15% 15% 110 1542 Jun 20% Feb 
Hoover Hall & Bearing common.____10 Sie 22%, 23% 450 22% Jun 26% Jan 
Hoskins Manutacturing -----------2'2 sais 15 15 200 15 Sep 21 # Feb Union Oil of California common__-__25 me 21% 22% 2,346 20 May 24% July 
Hudson. Motor Car_--.----------- . 18 l7t2 18 1,000 13% Muay 2e@ Feb Protetred class A....-...---------- > 103% 103% 30 102 Apr 103% Sep 
United States Stee] Corp__-..----- Pe 70% 68 Ye 71 199 bo’ % May ‘2q Peo 
Bert toe & Me. .~.-~.—-----— = 5 é 534 534 150 5 Mav 9 Feb Universal Cons Oil Co 10 36% 35 36% 1,360 2314 May 36% Sep 
Kaiser-Frazer common -__----_-~- 1 dike Ble 82 300 5%4 Apr 9% Feb Western Air Lines Inc__---~---~--~---- 1 roa aGYs ab6% 57 6% Aug 100« sl Jan 
Kresge Co (S S) common_-_-_-_--_-~-- 10 37 36% 37 515 34%, Jun 39% July 
LaSalle Wi 2 3%, 3ie 3%, 100 2% Ma R% Feb a 
a oon Products_..___________1 ai 4 lis 2 : 750 1% Sep 2% Jan Alaska Juneau Gold Mng Co__-----~~ 10 pas 5 5 100 4 May 6% Sep 
McAleer Mfg common _-__.—--~-.-~-~- 1 hth 642 6 200 6 Ane 6% Aug Calumet Gold Mines Co___---~----~- 10c = 10c_ 10c 5,000 10c Sep 50c May 
ERR NES ESTELLE TR POT IE, te 846 87% 200 8 July 8% Sep Imperial Development Co Ltd___~-- 25c 4c 4¥ec 5c 32,000 242c Apr 5c Jan 
McClanahan Oil common --~-~--~---- 1 1% hs Aon — we me 1% Feb Unlisted Stocks— 
Michigan Sugar common_-_-_-_--_------ ate 4 4 4 May 3 Aug if pa 13% a137% 25 11% Ma y 
Murray Corporation common oe Pra 12% 12% 250 610 =May 15 Feb ‘aaeeiatine oe aeees Ata a61%e a61Se 60 61% Apr baie pea4 
: A American Tei & Tel Co__-.-----~-- 100 159% 159% 159% 841 150% Jun 173. dep 
National Stamping --~..~~.---_------2 234 234 2% 349 2% May 3% Apr Rc 2 \, ‘ 
Shit tne Ge... tee 41, tte ate 368 4h, Bae 1% Fob Anaconda Copper Mining Co____--~- 50 -- 33% 35% 535 3142 May 42 Mar 
Parke Davis common__-____ -------" - 38. 38 462 34% May 41% Jan es ee ee Fey 5 _. 913% al4% 130 10, May 15% July 
3/ bias -. 283% a835e 33 7134 May 97 
RASS RON: OREIEN <9 : Te: = 700 34 Mag 5% July ailantie Kn -seralggh Y ota = oH anil 34% a34%5% 20 32% Apr 36 bord 
Rickel ‘(H W) common. ____--_-_~~-- 2 - 378 63% 650 3% Mar 4% Jan pn ms Sip le RENEE ET 3 5% 5% 200 @%e May 1% Feb 
River Raisin Paper common-__.---__-5 9 9 9% 1,250 Th, Jan 9% Sep BD ane -- 22 nee oi 
:, a -- 17% 17% 250 17% Au 24 
Sheller Manufacturing —-_------_--- ae 12, 12% 1125 9% dem 13% Feb te Wort -———ar- 5 030% 030% S432 Sep «30% Feb 
Standard Tube class B common_--_-1 -- 344 3% 250 3% Sep 4% Feb Bittiehen Bast Corp-______ 2... -* — 86% 86% 160 78 May 96 Jan 
Superior Tool & Die common______---1 33 33g 338 692 3% Jun 4% Jan cc tna a a 
i 3 19% al9%4 60 15 Jun 20% J 
Udvlite Corporation -_._-.______-___- es 13. 13 675 11% Jan 15 July ee eaetens Coe. —-—-------- 8. 0 RE ad's 73 40% May on ae 
Union Investment --~.~.----~--~---~-- . - 64 6% 100 6 Jun 7 Mar Borg-Wa Oe on BREESE 5 ~~ 50% -~50¥ 230 4614 Mar 51 Aug 
U.S Radiator common-___-.__-------. 1 12% 121% 12% 210 11 May 18% Feb org-Warner adi sabe aan csigt wecinn arco a =~ 
Preferred ----~~---~-~-----~----- 50. Gl  60%2 62% 115 8456.6 6dun 65 Feb Canadian. Pacific Ry Co----------- 25 1% 11% 11% 140 954 May 15% Feb 
‘ ~ I a cet 25 __ 236% a37% 35 34% Mar 34% Mar 
Walker & Company class B_____-___- 6 16 16_. 16 2,000 14% May 16 = Aug Caterpillar Tractor Co e 54 54 180 54 Sep 63 Feb 
Werner Aircratt common -----------1 2% 2% 2% 2,900 144 May 2% Aug ne av ............__- 10 ~~ 36% 36% 191 24 Jan 38% July 
Wayne Screw Products 1 2 2 2 1,300 2 Jan a ce. 2. Cae Setvice, Ce.--------------—--- 
—s Columbia Gas & Electric Corp------- ° ou» 17%: 11% 287 10 May 12 Jan 
Commercial Solvents ‘Corp---.__------ . -- 24% 24% 117 24 Mar 26% July 
Commonwealth Edison Co_-----~--- 25 a 29% 29% 320 28% Jun 3lve Pep 
Los Angeles Stock Exchange Sn ee ee eee ee 
’ Consoliadted Edison Co of NY..------ -. 225% a25% a ek tee REN ee. or 
Friday Week’s Consolidated Vulteg Aircraft-..----__ 1 pee al4- al4 20 11 May 19% Apr 
Last Range tor Week Continental Motors Corp___-_____---- 1 spa 7 1%, 1,050 7 May 12% Feb 
STOCKS— Bale Price of Prices Shares egetnvedpasers 5 Continental Oil Co (Del)_.---..----- 5 -. 946% 046% 50 41% Jun 45% July 
Par Low High High Crown Zellerbach Corp SR Rhee! Ree 5 ree 31% 3156 245 26 Jun 31% Mar 
Bandini Petroleum Company--_------ 1 534 538 - 5% 3,510 Bh Jaa 6% Apr Curtiss-Wright Corp common_--_.---- 1 iiss 5% 5% 125 4% Jun 6% Fev 
Barker Bros Corp commion_-_----~-__ 10 «25580 2558 - 255% 200 18% May 27 Feb FO 2 i i AR SIE Rae ly RN 1 alg al8 al8% 140 13. May 20 Feb 
Barnhart-Morrow Consolidated___--__ 1 60c 60c-. 60c 100 55c Aug 1.00 Jun 
; General Electric Co_._.-.---_--.---- °* 37% 36% 37% 769 33 May 3°'% Feb 
Belete ON M0 .W.60e~ ++ ~~ ----- 7 9% Ol, . 9% 6,595 5 Jan 9% Sep Qeneral Foods Gorp___...__--....__-. * a39% a38 e.a39%e 18 38% Sep 42% Jan 
Berkey. & Gay Furniture Co_____--__- 1 -- 138 1% 800 1% Sep 2% Feb International Nickel Co’ of Canada___* a29 a284%4.a29' 120 28% Sep 36.0 Jan 
Blue Diamond Corp —..-...---..----- 2 kh 7% 4% 280 642 May 9% Feb Int'l Tel & Tel Corp ---------------- . Zoe 11 11% 365 9% May 17% Feb 
Bolsa Chica Oi! Corp -.-----~~------ 1 -- 953 10% 4,050 6% Jan 13 Feb Sipemnoandt Coppel Gort ni. <4 * -. 244% 246% 182 43% Apr 46% Aug 
Reoadway Dept Sfrore 35 o> |, 184e 16% 945 ll Apr 15% July Libby MaNeill ae Libby AMR eae 7 _. 28%. a8% 25 8% Jun 10% Feb 
: -- a23% a23%2 Be Bile ae “ae eas gt ese ie i ied 2 NTE, oan 19528 19% 110 1914 Aug 25% Jan 


Byron Jackson Co_-------------- oe 











For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING SEPTEMBER 19 











STOCKS— 





Par 
McKesson & Robbins Inc —-------~~- 18 
Montgomery Ward & Co, Inc_-----~_* 
Nash-Kelvinator Corp —~-.~------------ 
New York Central RR bd 
North American Aviation Inc__..--_-- 1 
North American Co _-~~~~~.--~-~----- 16 
Ghia: On Company... - noses * 
Packard Motor Car Co__.._--.-~...- bd 
Paramount Pictures Inc ~~~... 1 
Pennsylvania Railroad Co_ ~~... 50 


Pepsi-Cola Corp 


























































Union Carbide & Carbon Corp_...-__* 








































<é 











Union Pacific Railroad Co___ ~~ __ 100 
United Air Lines Inc-__.-~....-_-_- 10 
United Aircraft Corp —--~-..--- ~~~ 5 
United Corporation (Del) ~_..--...-_ 1 
U 8S Rubber Co ie SEE 
Western Union Teleg Co class A_.____ 

Westinghouse Electric Corp_-._.. —~ak 
Willys-Overland Motors Inc__-_- ~~~ 1 
Woolworth Co (F W) 10 








Pheips Dodge Cerp-_.._._...-......— 25 
PU Ts a es * 
Pure Oi] Company s 
Redio Corp of America_.____.__----- ad 
Republic Steel Corp__..._..........__® 
Socony-Vacuum Oil Co ~~ ---~.---- 15 
Southern Railway Co_-._---__-_ RA oA 
Standard Brands Inc___. ------ e 
Standard Oil Co (Ind) a 25 
Standard Oil Co (N J)----.-------- 25 
Stone & Webster Inc___.___--------- * 
Studebaker Corp as 
Se RRS RS ieee 25 
Texas Company 25 
MENS. cet i 
Texas Gulf Sulphur Co —~~-.-~---__-_ bd 
Tide Water Assoc Oil 10 





Friday 
Last 


Sale Price 





a23% 
a25% 


a29% 


a56 Ye 


a33% 
a53% 


a134% 
a20% 


a22% 
3 
a43 % 


a25 


Week’s 
Range 
of Prices 


Low High 
a33 a33 


a56 va a58 Ye 
1 


63 V4 16% 


15% 
a8 Ye 
a23% 
a25%4 


4% 
23% 
18% 
a29% 

423% 
a56 Ye 
a25 a25 


8 8% 
27% 27% 


16% 


14% 
ag Ye 


4% 
23 
18% 





39% 


16% 


a375e a37 56 
a28% 
a395% 


a76% 
al4% 


a28 7% 
a40 


aj76% 
al4% 

21% 
a33% 


55% 55% 
11 2is 


20% 


20 
102% 2102% 
al34% 
a205¢ 


a23 
3 
a45% 


% a26%e 
2712 
a8 le 
46 V4 


26% 
a8% 
46% 





Sales 
for Week 
Shares 


30 
37 
250 


725 

20 
142 
100 


15 
11 
40 


71 
605 
75 


161 
660 


40 
235 


Range Since January 1 


Low 


31 May 
51% Apr 
16% Sep 


12 May 
7% Jun 
24% May 
1% May 


434 Sep 
23 Sep 
18 May 


a 
37% Apr 
54% Jan 


22% Apr 
Te May 
23% May 


14 Mar 
30% Jun 
31% May 
37% May 


65% Feb 
15 Mar 
16% May 
34 Apr 


5512 Sep 
13% Sep 
47%. Apr 
18% May 


93% Jan 
19 


17% Jan 
256 May 
43% May 


17% Jan 
225% May 

7%, May 
44% May 


High 
42% Jan 
62% Feb 
16% Sep 


22% Feb 
10% Feb 
42% Peb 
27% July 


7% Feb 
30% Jan 
26% Feb 


“i3% Aug 
60% Feb 


28% July 
10% Feb 
30% Feb 


17% Aug 
47 Feb 
314% May 
44 July 


18% July 
15% Jan 
25% Feb 
37% Jan 


60'%2.May 
27, Sep 
51%. Jan 
21% July 


93% Jan 


a 
27% Mar 


22% Sep 
4% Jan 
59 Feb 


25%2 Aug 
30% July 
13% Feb 
50 «=6Feo 








Philadelphia Stock Exchange 























STOCKS— 

Par 
American Stores ® 
American Tel & Tel 100 
Baldwin Locomotive Wks v tc .---- 13 
Budd Co = 
Chrysler Corp new com-_--_-~.~~-~. 2% 
Curtis Publishing Co- ® 
Delaware Power & Light_..____-__ 13% 
Electric Storage Battery._......___-- ad 
General Motors Corp 
Gimbel Brothers 5 
Lehigh Coal & Navigation......_...._10 
Lehigh Valley RR .......--.--.-._- 50 
National Power & Light ._..--.-_-~~ ba 
Pennroad 1 
Pennsylvania Power & Light_.....__- ad 





Pennsylvania RR 50 
ee Salt Manufacturing___10 
3% % oid ser A wi_-.._._._.-.__ 100 


Philadelphia Electric Co common _____® 
$1 preference common * 





Philco Corp common____-__-__--_____ 3 
Scott Paper common __..___.________ * 
Sun Oil Co citi tasden 





Tacony-Palmyra Bridge— 
Class A participating..__._.___._____ a 
Tonopah Mining 


Transit Investmt Corp 6% part pth. 
United Corp’ common 

$3 preferred 
United Gas Improvement___._____ 13% 








Friday 
Last 
Sale Price 


25% 
159% 


11% 


593% 
10% 
19 

53% 
5852 


“1% 
42 
3 


205% 





Week’s 
Range 
of Prices 
Low High 
24% 26% 
159% 160 %e 
17% 177% 
10% 11% 


575%, 60% 
9% 10% 


18% 19% 
5334 54% 
5634 59% 


2234 23% 
10% 10% 
5% 5% 
Ye 1% 


5% 6 
195@ 20 


17% 18% 
464, 4652 
117 117% 


23% 24 
28% 2856 
27% 29 


47%, 
545% 





45% 
5436 


60 

1% 1% 

: Yq a Ya 
3 


45% 
21 


Sales 
for Week 
Shares 


257 
873 

23 
525 


636 
310 


1,112 
284 
2,297 


196 
849 


3 
565 
1,531 
1,706 


2,670 
215 
150 


4,928 
257 
322 


264 
186 





13 
35 


1,747 
320 
45 
851 


Range Since January 1 


Low 
23 May 
149% Jun 
16% May 
9 May 


5656 Sep 
642 May 


18% Sep 
47 Jan 
51% Jan 


17 May 
9% May 
4% May 

Ye Aug 


56% Jan 
1842 May 


17% May 
38% May 
115 July 


23 Jun 
26% Jan 
21 Jan 


41% Mar 
50% May 





5934 Sep 
1% Apr 


3% Jan 
2% May 
45%, Sep 
20% Jun 


High 
28% July 
174% Feb 
24% Feb 
15 Feb 


62% July 
12% Feb 


2442 Jan 
56 July 
65% Feb 


39% Jan 
12 Feb 
8% Jan 
1% Jan 


1% Feb 
22% Jan 


27 Feb 
51% Jan 
118 Sep 





27% Jan 
29% July 
30% Feb 


49 Jan 
74% Feb 


65 Jan 
1% Jan 


5 Apr 
4% Feb 
53 Mar 
24% Jan 


— 








Pittsburgh Stock Exchange 





Friday 
Last 
STOCKS— Sale Price 
Par 

Alleghany Ludlum Steel__.._..___-____ ¢ 35% 
PI MO sina cs sini csesccoperesatiincanal bd ite 
Columbia Gas & Electric_._._....____ e 115% 
ONE. SPREE ERNIE, RRR see 10 ee 
Duguesne Brewing —............_... 5 See? 
Pers Pitt Brewing... 2.42.2. 5..- 3. 1 856 
Harbison Walker Refractories._._._._____ * ae 
Lone Star Gas Rlstinds _10 Ki, 
Mountain Fuel Supply__...___-______ 10 3 
Nat vissoaveting. 5 ESE tects 5 pik 
Pittsburgh Oil RUSE GRE Si eee aiaee 5 es. 
Pittsburgh Plate Glass_..._.....___ 10 3636 
Pittsburgh Screw & Bolt Corp__.__-- * 8% 
Pittsburgh Steel Foundry com____-_ ~~ $ os 
SN ak ck ee 1 ee 
Pee BOR ot ° nw 
a er a 1 isk 
Shamrock Oil & Gas__.-......-_____ 1 pas 
Vanadium Alloys Steel__._._.__.____ © dite 
Westinghouse Air Brake_....._______ * us 
Westinghouse Electric Corp__.___- 12.50 ai 


Week’s 
Range 
of Prices 
Low High 


33% 35% 
15% 15% 


11% 11% 
29 


29 
28% 29 
8% 


85% 
24% 24% 
19% 19%% 
13% 14 


6 6 
1% 1% 

33% 363% 
8% 9% 
4% 44% 


1% 1% 
13 13 
12c 12¢c 

x24¥%e 24% 
36 37 
335% 35% 
26% 27% 


Sales 


for Week 


Shares 


120 
10 


290 
109 
253 


400 
80 


108 
829 


200 
100 


239 
405 
120 


100 
200 
2,000 
80 


310 
228 
145 


Range Since January 1 


Low 


32% May 
13% May 


10 May 
24 Jun 
23% May 


74 May 
19% Apr 


17% Jan 
12% Sep 


5% May 
14% Jan 


32% Apr 
7% May 
4% Sep 


1% Aug 
13 Jan 
10c Jan 
22% Apr 


335¢ Mar 
27% May 
254 May 


High 
48% Feb 
20 Feb 


12% July 
30 Feb 
31 July 


10% Jan 
25% July 


19% Jan 
16% Jan 


104% Feb 
1% Jan 


42% Feb 
95% Feb 
55 July 


2 Jan 
13% Feb 
20c Jan 
25% Jun 


43 July 
3642 July 
30% July 


er 








Members 


Chicago Stock Exch. 








Established 1871 


New York Stock Exchange 
St. Louis Stock Exchange 
Chicago Board of Trade 
New York Curb Exehange Associate 





St. Louis Listed and Unlisted Securities 


EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 











St. Louis Stock Exchange 




























































Friday Week's Sales 
K Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par. Low High Low High 
American Inv common-—_-.-------.__ a 13% 13% 50 12% Jan 14% May 
Brown Shoe common... a a 30% 30% 60 26 Jun 36% Jan 
Burkart Mfg common---_——~----~__- 2 17% 18 300 15 Mar 20 Feb 
Century Electric Co common________10 11 10 = 11 579 7% Jan 11% July 
Coca-Cola Bottling --------------_-- 1 344 340344 175 25 Jan 35 Aug 
Falstaff Brewing common——--__-__-—1 2836 28% 28% 2 21% Apr 30 A 
General Electric common (Unj_______ 365 36 365% 95 32 May 39% Feb 
General Motors common (Un) _~_-__- io 5834 57 5834 215 51% Jan 65% Feb 
General Shoe common-_—_---________ 1 te 30% 30% 60 265% May 36% Feb 
Griesedieck-Western Brewing__...____ e 75 72 75 300 55 Jan 81 July 
Huttig S & D common_____-____-___ 5 1% 30% 31% V2 200 25 May 32 Aug 
Hyde Park Brewing common___-_-____- 4 a 28 100 24% Jan 29 Sep 
Hydraulic P Brick pfd_______-_-___ 100 mE 28 = 20 28 Sep 44 Feb 
International Shoe common ___-_____ * 43 43% 43% 55 37% Jan 44 Sep 
Knapp-Monarch common -_-_-_-_____ 1 es 10% 10% 210 9 May 12 Feb 
Laclede-Christy common____-_-_____~ 5 16 15% 16% 230 12 Jun 17% July 
Laclede Gas common-_---__--_-_____. Ae. ae 5% 5% 400 4% Jun 7 Feb 
Laclede Steel common __--_.-~______ 20 as 2642 27 612 21 Jan 28 Mar 
Meyer Blanke common______________ ° 165% 16% 16% 410 15 July 16% Sep 
Missouri Portland Cement______-__ 25 18% 18% 18% 200 18 Mar 22% Feb 
North American common (Un) -__ ~~~ 25 23% 23%4 23% 60 23% Jun 33% Jan 
Rice-Stix 1st preferred____________ 100 has 138 138 22 138 Sep 141 Jun 
St Louis Public Service class A... 50 nape 7% 1% 130 7%, Sep 10% Jan 
Stix-Baer & Fuller common__________ 5 eae 14 14 30 13% May 18 Jan 
Wagner Electric common. 15 52 49 52 599 33. May 54 July 
San Francisco Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Alaska Juneau Gold Min Co_.---~_~- 10 oor a4% a4% 50 4 Apr 6% Feb 
Anglo Calif National Bank 20 30% 29% 30% 3,089 28% Apr 36 Jan 
Atlas Imp Diesel Engine 2.50 at T%, 7% 400 6% May 12 Jan 
Bank of California Natl Asso___-_-~- 100 mad 225 225 25 192 Jun 240 Jan 
SO: CE Oe See eine 2 4% 44%2 4% 200 4% Jun 5% July 
Bysen Jacksen Ce; 2... s as -- 824% 024% 50 20% May 25% Aug 
CR i esi ee cine 1 vl T%2 Te 200 6% Mar 8 Mar 
Calaveras Cement Co preferred_____ 100 105 105 105 10 92% Jan 105 Mar 
California Art Tile class A_-- -._ _- pe. 15 15% 140 13% Jan 16 Aug 
California Cotton Mills ~....---__.- 5 ae 7% 71% 300 7 Sep 11 Jan 
California Packing Corp common_._.* ue 32 32 494 24% Apr 32 «Sep 
i ees 50 53% 53% 53% 38 52% Mar 55 Jan 
Caterpillar Tracter Co common.......° a54%  a52% a54% 295 50% May 63 Feb 
Central Eureka Mining Co common-_-_1 1.40 140 1. 40 2,401 57c Jan 1.65 Aug 
Chrysler Corp new common-_-_-_-__-- 2.50 59% 58% 59% 476 56% Sep 62% July 
Colorado Fue] & Iron common__-_--_- ? wok 145% 145% 140 13. Jun 16% Mar 
Commonwealth Edison ~~....-_----- 25 ail 29% 29% 190 29% Apr 32% Jan 
Cons Chemical Ind class A_--_____~-~- . ea 40 40 225 34% Apr 41 July 
Cons Vultee Air Corp__-_---__--_---- 1 fim 13% 14% 428 12% May 17% Feb 
Creameries of Amer Inc common--_--- 1 wit 14% 14% 295 11% May 23 Ye Jan 
Crocker First National Bank_-_-_-~_- 100 ges 350 350 10 350 Jun 39042 Mar 
Crown Zellerbach Corp common-______5 ee 31 31% 2,904 25% Apr 32% Jan 
cg OS SUR oes Aa aaa Opa Nae . ~~ 105% 105% 69 102 May 108 Jan 
BSI. SETI cites acy ee 6 -- 117% 117% 13 107 May 123 Jan 
Ceptess Beeey Co. oo... as 2 pee 1.20 1.20 800 1.20 Aug 1.40 May 
Di Giorgio Fruit Corp class A com____5 alti 17 17 123 17 Sep 32 Jan 
ee 2 Semen. eS 5 ws: 17 17% 485 16 May 32 Jan 
Doernbecher Mfg Co bd 7¥e2 7¥%2 T% 425 6 May 11 Pes 
Dow Chemical Co common-_-_- ---~~-- * a37% a375%4 a37% 39 38 #8 Aug 41% July 
El] Dorado Oil Works___---~----~----- * 38% 37% 38% 1,155 23. Jan 38% Sep 
Emporium Capwell Co common__----_® wis 39% 40% 1,330 32% May 49% Jan 
Eureka Corp  ..---..----.----~----- 1 3% 3 3%, 9,775 2.30 Aug 35% Sep 
Ewa Plantation Co_...---........--- 20 a 224% 22%, 50 17% May 25% Aug 
Farnsworth Tele & Radio common-_-__1 7% 7¥%e 7% 943 5 May 9% Feb 
Food Machinery Corp common _---- 10 a75% a73% a75% 92 71% May 92% Jan 
Foster & Kleiser com__.-------~~-~~ 242 pias 6% 6% 300 5% May 8 Jan 
Galland Linen Service common_-_--- 2 wr 55% 5% 300 4% Jan 6% July 
General Motors Corp common__-_-.-_10 58% 57% 58% 965 52% Jan 5% Feb 
General Paint Corp common_-___-----. bd Soi 2042 20% 175 19 May 28% Feb 
Gladding McBean & Co___~---------- ? -- 28% 28% 373 26 May 34% Feb 
Golden State Co Ltd common__-_----_- s 23% 24% 1,376 22 Sep 35% Jan 
Greyhound Corp new common--_-.---_- * ald¥ a9% al0% 105 9¥% July 10% July 
Hale Bros Stores Inc bd aids 22 22 440 22 May 29 Feb 
Hawaiian Pineapple Co. -------~---- ” an 22% 22% 572 17% Apr 25% Feb 
Holly Development he 1 1.05 1.05 1.05 100 95c May 1.35 Jan 
Honolulu Oil Corp ----------------- ? 495% 48% 49% 800 39% Apr 52 July 
Hudson Motor Car Co_---~~----~------ bd pee 17 17% 310 14 May 20% Feb 
Hunt Foods Inc common-__-_---- 6.66% =< 18% 20% 850 15% May 29 Jan 
Idaho Power Co... --------+--.--- 20 Saks 354% 35% 100 35% Sep 37% Feb 
Kaiser-Frazer Corp common _-__-_--— Be 8Y% 1% 8% 2,645 5% May 9% Feb 
Langendorf Utd Bk class A--~---~-~-- ° aie 30 =. 30 118 27% May 34% Jan 
Cine WE a ene * aia 23%2 23% 150 20% May 30 Jan 
Leste: BOlt C03 oki ne tener 10 weno 37 3 22 33% Mar 38% July 
LeTourneau (R G) Inc_--~---------- 1 -- 17 17% 200 17 Sep 27, Jan 
Libby McNeill & Libby “ 7 -- 8% 8% 960 8% May 10% Apr 
Lasiinead Aircraft Corp 1 all a13% al4 30 10% May 20 Feb 
Lyons-Magnus class B ~------------- * oes 3% 3% 200 3 May 4% Feb 
Macy (R H) & Co common-_--_-_-_---- e ~~ 236% a36% 10 33 Aug 38 Sep 
Magnavor co a fous 13% 13% 186 12% May 17% Feb 
Marchant Calculating Machine —---- 5°. 29% 29% 30 490 29% Sep 40% Mar 
Menasco Mfg Co common 1 1.60 1.45 1.60 480 1.25 Apr 3% Jan 
Morrison Knudsen 10 14% 14 14% 915 12% Apr 15 Feb 
nae 11 11% 420 9% May 14 Feb 


National Auto Fibres common__---.--] 








For footnotes see page 42, 
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RANGE FOR WEEK ENDING SEPTEMBER 19 
Feder Wee Salen ee | 
as ange or Wee “a 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 - 
y 1 Cities Service Co common__....._~-- 0 pe a35 a373 135 26 Jan 39 «= July 

National City Lines_._...--.-__-__-.- - Sod 94 a% 100 9 July 14% -_ Columbia Gas & Elect --....________ * nt 11% 11% 100 10% Apr 12 July. 

ARS COSEERY >a a ta%.-18% 300 11% Jan Lae cae Commercial Solvents ° a24 a24 25 21%, M 26% Aug 

North American Invest 6% pfd____100 son 80. =—s- 80 33 80 May 88 Mar be Ith & Southern_____-_--- * a 3) 31 22: . roped 3% Jan 

North American Oil Cons____--_-_- 10 CS 560 24 May 32% Aug Commonwea eeqgonense a D> Ihe, 2 2% May ‘Feb 

4 Consolidated Edison Co of N Y--:--- 25 25 25% 865 24% May 29% Fe 
Occidental Petroleum _____..___----- 60c Feb et , , 

Oliver Utd Pilters class B..2.-..--- ese aoe gene oon ae Meat 13, Jan Consolidated Natural Gas Co-.----- 1 OAT ATM OA7% 53 44% Jun fh me SA 

Pacific American Fisheries common___5 ie 13% 13% 175 10% Jun 13% Sep Continental Motors Corp ----~------- ind 1% 7M 119 7. May My oa 

Paci ad — 4) L, Continental Oil Co (Del)_-~--------- 5 -- 245% a46 50 38% Apr 46% Aug 
ac fic Can Co common PSO SHV SB OOSS 5 -- 8 /4 8 4 450 7 /4 Jun 12 /8 Jan Cc ti Publishing Co > 10% 10 y 128 "714 Ma 12 Feb ; 

Pacific Coast Aggregates___---_----__ 5 6% 6% 6% 420 5% Sep 9% Feb Cute Wank Ghd. nonce 1 5% 5% 5% 600 4% May 6% Feb 

ire" Ges “ i Co common_...25 39 = 38% 39% 2,825 34% Jun = te Urtiss-W rig P oe i 
; st preferre ---25 40% 40 40% 1,329 38% May ar a 5 7 Se 
R 5%% Ist preferred.---------25 36% 36% 36% 390 35% Jan 38% Feb ua weg A» i eR RRERES ee) OR ae. eee 7o% Peb 
5% 1st preferred___-___-_-_____ --25 -- 932% a32% 68 v2 Feb 35% Apr Eastman Kodak Co “hew common....* a44! a43 a44%% 319 43% Sep 47% July 

Pacific Lighting Corp common____--_- + 54% 55 688 54 Apr 62% Awd Electric Bond & Share Co-__--------- 5 -- 12% 12% 100 104 May 16 Jan 
Se: Give de * 103% 103% 103% 20 102% Apr 105 e ° O% Feb 

Pacific Public Service common_--__-* -_ 13% 13% 710 12% Feb 15% July Fee ete a anees wer rnnre-t : . pee ee Se 0 2 
1st_ preferred —---.-.-..-_________* -- 26% 26% 193 26% Sep 28% Feb Goodrich (B F) Co common___------ *  55Ve 55% 55% 500 50% Aug 55% Sep 

ou hao wren” Ss fe eo Pos 5 i BO TE Pe om Goodyear Tire & Rubber common-.* 45% 45% 45% 335 43 Jun 60% Feo 

een be ecto Oil Corp Eis ee on er enae 10 a44 Ye a39% a44 Vg 115 26% rte hn i bo pc teas Paige Motors common 1 3% 4 400 3% May 5% Feb 
ps Petroleum Co -~-~_..------ ° -- 958% a58% 55 57 eb x uly ee eee ie 3 = 4 Ju 

Puget Sound Pulp & Timber__-----__ . <= 38% 36 587 25% Feb 38% Aug a ee. ee -— oe S% aee 

: : ; Oy aaa 20 bis 4% 4% 100 3 Apr 4% Jan 

Rayonier Incorp common 1 27% 25% 27% 746 18% May -. 27% Sep Honokea Sugar Co “ b 

ao reterted ELLE Se a A 25 __ 237% a37% 64 35% Jan 38 Bop Hupp Corp ----~-------------------- 1 -- a4% ath 16 4 Jun 1 oe 
public Petroleum Co com__-_-_-~-~~- 1 18 18% 600 10 Jan 20 Pp 2 42 2.80 Jan 3% Feb 

sere Menutncturing Op 5% 80. 1 A, we Pe International Nickel Co Cauada----* 26% 26% «= 251-28 % Bep «36% Jan 
| en +o ligaxdthenn nny sane aeaeees aman eS gee: eae ale oe ee a ey International Tel é Tel Co--------* 11 11% 320 9% May 17% Feb 

Roos Bros common______--_--~_-~--- 1 31% 31 31% 22 3i Sep 47 Jan Johns-Manville Corp aoe + oe 41 41% 300 41 Sep 44% July 

Ryan Aeronautical Co... ..--3.-..._.. 1 oo a4% a4% 30 334 May 6% Jan Kennecott Copper Corp RUE | a 46% 44% 46% 370 43% Jun 49°s Pebd 

oie ee ee / % Feb 

S and W Fine Foods Inc____--_----- 10 __ 18% 18% 370 15% May 21% July Loew's Ie. ~2055------------------- "Se See ep RTs hac d =n 

Safeway Stores Inc common____ dimmer ~~ TAVe 22% 23% 660 20% May 26% July ° "5, 75 + Ym Au 26% Feb 

San Mauricio Mining__...._____10 pesos 12¢ lle 12c 25,300 9c May 20c Jan en —" is iad ra i ae — oon 38¥4 July 

RE pea 1 20¢ 20e 2le 5,300 15¢ May 23c Feb 

Sears, Roebuck & Co capital__._____- * 36% 36 36% 637 30% May 40% July M J & M & M cons - , : 7% Mar 

Shell ‘Union O11 common————————__-- 15 30% = 30% 31% 370 25%May = 33% July ocwmmt gl lalate AEE EE og eee ae 
undview W iiss 28 ¥, 28 ¥, 3 1 ay loll ees ee —* 

Southern oe gate comme 8 ad af 28 _ 8 3 Aug - y Mountain City Copper Minds em an an eee anes panera = 5 w— 50c 50c 200 50c Sep 2.50 Jan 
eee “SUMsOtOON ool adie 28'%2 28% 498 28% Sep 29% Jun 5 3 3/ 3/ 5 14 Ma 19% Feb 
4.48% preferred --___------------- 31 30% = 31 724 29% Jun 32% July pooner ihen towns 2 a oe ee (a ee 22% Mar 

15 f ‘ 22 Feb 

So Cal Gas Co pfd ser A_______----- 25 37% 37% 38 133 36% July 40% Mar we 7 Cuerek Se eepmel . be ae Fe ee fe a 

Southern Pacific Co . 43% 42% 44% 630 33 Apr Peb North American Co common________1 -- a23% 223% 40 24% May 32% Feb 

mpetry GUD .-..-------.--.~....--.- 1 22% j$$.21% 22% 450 17% Jun 22% 4 Sep North Pacific Railwa MATE 203% 20% 200 14 May 22% Feb 
jegel Inc common_________________ 2 11% 11% 11% 100 9%% May 15% Jan orthern Pac y cap ----- o- 

Spring Valley Co Ltd..__._._...__--- * 1.05 1.05 1.05 587 1.05 Jan 1.25 Jun i 9 r 27 Ye we 

Bandara Oil Co of Ca + 00 sete “8 3046 siteatar —Ga% July | Oblo Olt Co_ commen. 5 oo Se 8 Mae oe 

Pic enmmon .__. 3/ 2034 20% 148 20%4 Sep 21% Sep 

Tide Water Associated Oil ________- 10 20% 20% 20% 1,110 18% May 22 July Pacific Finance Corp common 10-20% 20. July 

Transamerica Corp __ 2 11% 11% 11% 6,832 10% May 15% Jan reais —— Cement com--__-- aoe 18 onan eiate : ie Ae = 120 Feb 

Transcontinental & Western Air_.__~- 5 al7 al7 al7 30 14% Jun 16 8=6Jun TOLSETS eee z 434 4% 47 521 45% Sep 7% Feb 

Union Oii Co of Calif-__...__-__-- 25-22% «= 22M%_e 22% 815 20 Apr 24% July agg icc ng «ig mmon_---——---° “y a 40 603 9% May 15 Peo 
Class A premenes. oe... « _. 103% 103% 65 102 Jan 103% Aug oe eee ies toeeen : eo 23 (83 380 21% Sep 30% Jan 

United Air Lines Corp__-___-______ 10 ae 20 20 130 19 Aug 28% Apr Pork hake Cc aaines rene To poly” ade 50 21% May 4% Jan 

U S Steel Corp common . 71 683% 71 1,188 62 May 78% Feb ar a Fe EN wn nee do even tol ~ ’ 4 

3 a 26% Feb 

Universal Consolidated Ofl.....10 36% 35 36% 580 24% Jan 36% Sep Poundpivenia TR Co nr la pg dg 3 a) eae 33% July 

Victor Eauipment Co common__.-.-__ 1 Ried 8% 9% 800 8 Aug 11% Jan he — P agg 28 ": Jenee semen 350 375_ May 42% Aug 

Wells Fargo Bank & U T__----__-- 100 aia 300 300 10 282% May 330 Jan comedy oS pms neem aaa 20 eyes Cee 420 6% May 10% Aug 

West Indies Sugar common___________ 1 aM 24% 25 250 23 «Sep 34% Jan Pioneer Mi O-~-~~--------------- 2 a 110 54% Jan 58 Mar 

Western Dept Stores__.__.__..________ 50 ic 18 18 200 175% May 23% Jan Pullman Ine ~-~-------------------- or ” 7 ; 

Western Pacific Railroad Co com__-_-_* -_ a28% a28% 10 32 July 39% Jan Radio Corp of America Fe a 8% BY, 224 TY. May 10% Feb 

bicakbenee Radio Keith Orpheum .-----------_- 1 11% 11% 11% 155 11° May 15% Feb 
weirs — Republic Steel Soce common.______. are 2534 25% 205 23 May 30% Feb 

Air Reduction Co SOS ewer were we se Smee owe s a28 5% a28% a28% 125 Gi« -—— Su -——— Reynolds Tobacco class B ORT SAE ee 10 a405 a40%% a405¢ 120 40% Aug 40 Va Aug 

Alleghany Corp common_-_----_.-____1 -~ a3 a3 75 3 May 5% Feb Riverside Cement Co class A-...----- * 5 oT 16% 16% 50 14% May 18% Feb 

American Factors Ltd capital______ 20 ait 29 29 200 26% May 35 Feb 

American Power & Light___._________* -- «210% al0% 50 942 May 16%4 Feb Silver King Coalition.___.__._.___--- 5 a4%% a4% a4% 50 4% Jun 4 Jan 

American Radiator & Std San__._--- ° iow al4 al4% 82 11% May 17 Feb Sinclair Oil Corp . 15% 15% 15% 105 14 May 16% July 

American Smelting & Refining. ~~ be sia 615%, 61% 193 537% May 62% Aug Socony-Vacuum Qi] _--._---------__ 15 16% 16% 303 14 Mar 17 Low 

American Tel & Tel Co__...-____--- 100 -- 159% 159% 1,449 151 May 174% Feb 80 Cal Ed Ltd common______-__-_-- 25 a3l! a31 a31% 299 30% Jun obi ‘tar 

Southern California Gas Co 6% pfd--* 37% 37% 54 36% July pa 

Amer Viscose Corp —__...---------- 14 ~~ 251% a51% 6. O.. . ame G2. ake Standard Brands Inc ____-___-.---- a29% a285% a29% 59 «=©6286% ~Jun a hens 

American Woolen Co com-__-..~------- ° ae 45 46% 750 28% May 49 Aug Standard Oi) Co of N J___________--25 pia 17 717 399 63%4 Mar 78 %e Aug 

Anaconda Copper Mining__~--~~~- moet - Se 34% 342 449 31% May 415% Feo Studebaker Corp common 1 te 2036 21 548 16% May 24% Feo 

Argonaut Mining Co —-__------------- be 3 3 130 2.80 Jun 35% Feb Swift & Co capital___._________---- 25 _. 233% a33% 105 32 Jun 36% Jan 

Semeur & OG-i9l).. «2 css H 13%4 1334 14% i ° May 15% Mar Ks 64% July 

Atchison Topeka & Santa Fe_--.--- 100 ‘is 80% 80% 33 May 96% Jan Cc ny common______---__-- 25 56% 5512 59% 4,438 55% Sep . 

an Cte tee 5 24 022% a24 72 25% July 25% July ey sects a gg a OV, 2 2% 11,063 2 Sep 2, Sep 

Avco Manufacturing ---_-_-------__- 3 5% 5 5% 680 4% May 7% Feb Title Guaranty Co preferred____---_- a 5 86 86 10 86 Sep eee 

i United Aircraft Corp_._...---------- 5 Sees 22 23% 597 17. May a J P 

Baldwin Locomotive 13 al6% al7% 72 16% May 24% Feb United Corp of Del __.-------------- 1 -_  a2% a2% 25 22 May 4% ean 

Baltimore & Ohio RR common__..-100 13% 12% 13% 725 7% May 16% Feb Utah-Idaho Sugar Co _-_-_--__---___ 5 a3%  a3% a3¥e 25 3 May 4% Jan 

Bendix Aviation Corp > 30%, 30% 31% 255 28 May 38% Feb Warner Bros Pictures 5 Piss 14% 14% 110 14 Apr 18% = 

Bethlchem Steel common & 2865  a85% a88'% 94 78% May 91% Mar Westates Petroleum common_____--_- 1 25. 45c 45c 1,140 25c Jun 60¢ July 

Blair & Co Inc capital i 3% 3% 3% 2,682 3% Apr 5% Feb —en,€, | 8 1,850 3% May 5% Sep 

pemine Airplane .....2......- 22... 5 oe 194%2 19% 100 14% Aug 23 Feb ye : yA 

NII a piers cheno aren 15 -. 242% 253% 47 40% Jun 40% Jun ase Aly Zines Inc______________. 9 ne, ie 170 6% May 7% Apr 

i California Pacific Trading Corp com_* a 30e 30c 400 30c Feb 45c Jan Western Union Teleg class A-_------ ° a26 a26 a26 10 17% Jan 25 ao 

Canadian Pacific ‘Railway _....._.._- 25 oe 11% 11% 390 9% May 144% Feb Westinghouse Electric Corp com___12% 28 27 28 1,418 23% Jan — Fen 

Case (J I) & Co common _-_-___-_-____ 25 0455 245% a45% 25 33% Jun 40 Aug Willys-Overland Motors common_-__-_1 ou 9% 9% 200 7 May 1 | 

Chesapeake & Ohio RR-........---___25 ak 45% 45% 261 42% May 54% Jan Woolworth (F W) common._---_----~~- 10 ani 46% 47 185 44 May 52% Jab 

RANGE FOR WEEK ENDING SEPTEMBER 19 
Friday Week’s Sales 
Montreal Stock Exchange tast” “Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low ab ig 
’, 

Weitay Week‘s ; Sales Canada Steamship common_.--------* -- 13% 13% oe - on 50. Mar 

ae mge for Week S® preferred -._.-.-------------- 50 _- oa. = pe . 27 ~«Feb 

sSTOCKS— Sale Price of Prices Shares Range Since January 1 Canedian..Brewerses _..._.-~<-<--—~ © 22% 22% 23 3,470 22% Sep 29¢ Sep 

Par Low High Low High ce Sale aR 26c 26c 26¢ 44,191 19¢ Sep 

Abitibi Power & Paper com___-..__-- e 16 15% 16% 8.796 14% May 22% Feb / y, 3 605 12 May 14% Peb 
CESS -neeterred 20 oo eee 4870 -. 37% Mee Feb Renedien Car & Foundry commen) 25 ee it 210 16% Sep 19% Jan 
GROG preferred__.. -.-----...-..- 20 -- 37% 37% 50 36 July <3% Jun Class A : 58 59% 51 56 Apr 674 Feb 

Acadia-Atilentic Sugar A__..__-______ . 20% 20% 20% 200 20 Sep 23% Mar Canadian Celanese cemmon-------—- 25 oy 40 40 100 39 Aug 42% Jan 

Algoma Steel con.mon ° wa 38 39% 850 22% Jan 41 Aug page pores aC aS urd 24 «24 50 24 Jun 25 May 

Aluminium Ltd ° -- 207% 208 95 192 Mar 214 Jul 2 12 Se 17 Jan 

Aluminum Co of Can 4% pfd____-- 25 27 27: 2 285 26% Jan 27% Feb Canadian Converters class A pfd----20 0% = a 200 40 tan 46 Aug 

Amalgamated Electric Corp... ___ 2 11 tae | 80 10 Jun 12 Mar PReeeIm SNES COMMON --—~-5 oraf ji 30 30 30 200 30 Apr 32% Jun 

Anglo Can Tel Co 44%2% pfd-__-___-- 50 fi 52. 52 210 51% Aug 5234 Mar dO ge ne gage OT fF. * 30% 30% 30% 45 30 Apr 382 Feb 

Argus Corp Lid common-___-_--._____- . ae 7 1% 1,165 6% May 9% Feb Canadian aoa” Rusames eines rE © 13% 13% 14 587 11% May 16% Jan 

Asbestos Corp . «= 29% 27% 410 26 May 30% Feb ——s n anaes! a 13 1334 300 11% Apr 16 Jun 

Bathurst Pow & Pap class A__--_-_-. 6s 21% 2042 21% 1,305 19 May 23% Feb 13 2234 Apr 37 Jan 

Bell Telephone ‘ 100 171 170% 177% 2,080 170% Sep 191 Feb Canadian gem Pe POE 54 r R 4 oe by 15 Sep 18’ Jan 

Bralorne Mines Ltd____.-__._.-.__-_-- . 10% 10% 10% 25 10% Sep 13. Feb Canadian Oi] Companies common _----- “97% 97% 15 97% Sep 97% Sep 

Brazilian Trac Light & Power____--~_ be 21% 21% 21% 1,323 20 May 23% Jan 4% preferred -------------------- ; m 4.458 11% May 15% Feb 

Canadian Pacific Railway__--------- 25 = 13% 13% -14% o78 11% Sep 1434 Feb 

British Columbia Forest Products._._®* 3% 342 3% 2,400 2% Apr 43% Feb Gankabuit -PloW ofc 2522 ¢ 11% 11% 11% 317 7aSe May RO% Feh 

British Columbia Power Corp class A_* ‘Ge 27 27% 400 25% July 29% Jan Consolidated Mining & Smelting__~-~ 5 ss 83 84% 96 40 8 ‘Sep 43. Feb 

Class B --_~-~------~_------__----- -- 2% 2%, 1,500 2% Jun 3% Feb Consumers Glass «0-20-2222. <2.- > -- 40 40 
Bruck Silk Mills aa ar 21% 21% 25 20 Aug 29 Jan - 5.880 14% May 19 Jan 
Building Products —~.. ® 25° @69@ =~ 30 475 28 May 32% Feb Distillers Seograths e os” : a 33 755 31% Apr 27 Feb 
Dominion Bridge ~------------------ 5 U4 17 Jun 

Canada Cement common ° 18 17% 18 661 17 May 23% Jan Dominion Coal 6% preferred_--__-—- 25 -- 15% 15% See 11 Feb 
Si.oe preferred. .........-.---..- 100 30 30 30% 1,435 30 Jan 31% Jun Dominion Dairies common-----~---~- : 8% ~e Bo, 25 36 Apr 42 Jan 

Canada Northern Power Corp----_--- F sii 942 9% 225 8% July 11% Jan Dominion Glass ‘com__._------------ ° -- 36% 36% , 

For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING SEPTEMBER 19 


38 (1182) 








Week’s 


STOCKS— 


Dominion Steel & Coal class B 

Dominion Tar & Chemical common--* 
Voting trust ctfs "4 
Red preferred 

Dominion Textile common 
7% preferred 

Donnacona Paper 42% pid 

Donohue Bros Ltd 

Dryden Paper 

Biddy Paper Co class A pfd 

Electrolux Corp 


Famous Players Canada Corp 
Foundation Co of Canada 
Gatineau Power com 
5% preferred 
542% preferred 
General Bakeries Ltd 
General Steel Wares common —-~~.~--._* 
5% preferred 1 


Goodyear Tire 4% pfd inc 1927-_..-50 
Gypsum Lime & Alabastine * 
Hamilton Bridge 
Howard Smith Paper commen 
$2 preferred . 
Bay Mining & omeiting.._.__* 


Imperial] Oil Ltd 
Imperial Tobacco of Canada common_5 
6% preferred 
Industrial Accep Corp class A 
5% preferred 
International Bronze common 
International Nickel of Canada___.._* 
international Paper common___..._15 
International Petroleum Co Ltdi.....° 
International Power ° 
International Utilities Coro.......__16 


Jamaica Public Service Ltd 

Labatt Limited (John) —----...._--. ‘inti 
Lake of the Woods common 

Lang é& Sons Ltd (John A) 

Laura Secord 




















Mitchell (Robert) 
Moison’s Breweries 








Montreal Telegraph 
Montreal Tramways 
Murphy Paint Co 


National Breweries common ........-* 
7% preferred 25 
National Drug & Chemical pfd....5 
National: Stee] Car Corp « 
Niagara Wire Weaving --.........._* 
Mines Ltd bd 











Ogilvie Flour Mills common _......__* 
Or OE OG a an ales 100 

Ontario Steel Products 

Ottawa Car Aircraft 








Page-Hersey Tubes 

Penmans: Ltd common 

Placer Development 

Powell River Cow 

Power Corp of Canada 

Price Brose & Co. Ltd commonu.—______ 
4% preferred 

Provincial Transport 

Quebec Power 














Saguenay Power 4%4% preferred___100 

St Lawrence Corperation common___* 
Class A preferred 

St Lawrence Flour Mills 7% pfd___100 

St Lawrence Paper 6% pfd______ ~-100 

Shawinigan Water & Power com____* 
Series A 4% preferred 

Sherwin Williams of Canada com_ 
7% preferred 


Sicks Breweries common 
Voting trust ctfs 

Simon (H) & Sons 5% pfd 

Southam Press Co 

Standard Chemical common TEP 

Steel Co of Canada common_________*® 
7% preferred 

Twin City 


United Steel Corp 
Wabasso Cotton 





Weston (George) com_______ 
Winnipeg Electric common 
Zellers Limited commen 

5% preferred 




















sTOCKS— 


u 
oe 
) 


Acme Glove Works Ltd_-~_-....._ 
Atlas Steels Limited 

Bathurst Power & Paper class B 
Belding-Corticelli 7% pfd 

Brand & Millen Ltd A 
British American Oil Co Ltd 

British Columbia Packers Ltd cl B_- 
British Columbia Pulp & Paper com__ 





ee eeceee 


Week’s 
Range 


sate Price of Prices 


Low High 
13 = 14 
27 


263 ‘ 26% 
23% 23% 
94% 94% 

185 185 


102% 102% 
20 20 


29° 29% 
1934 19% 
16%, 17% 


17% 17% 
23 23 
1942 19% 
110% 110% 
110% 110% 
4% 4% 
14% 15% 
105 864105 


53% 53% 
14 14 


7 7 
26% 26% 
52%, 53 
42% 43% 


14 14% 
14% 


8 
38% 
104 
24 
35% 
54% 


103 %2 103% 


30 30 
66 66 
19 19 
37% 38% 
12 12% 
58% 61 
101 101 
14 14% 
18% 19 
12 12 


105 +105 
15% 18 
44% 48 

151 151 

132 137 
21% 22 
49% 50 
28% 28% 

175 «4175 


14% 14% 
14 14% 
104% 104% 
17% 17% 
18% 


8 
76% 
80 
10% 


83% 
77 
25 
27 

1642 
35% 
26% 


20% 
22% 
27% 
35 Ya 
23 42 


50 


180 
719 
550 

10 


361 
757 


65. 
1,359 


$10,000 


Range Since January 1 


Low 
12% May 
25% Jan 
25%4 Jan 
23 Sep 
vz Jan 
180 Mar 
102 July 
20 Feb 
17 Jan 
19% Jun 
15% May 


16% Aug 
23 «July 
17 Apr 
109 Feb 
110 Jan 
3% May 
14% Aug 
105 Apr 


53 July 
13. Mav 

6% May 
24 July 
50 Apr 
40% Apr 


12% Jan 
13% Jan 

7% Apr 
30% Jan 
104 July 
2334 Jun 
32 Sep 
41 May 
12% May 
39 Sep 
10 May 


11% Jan 
23% Mav 
33 Sep 
19% Apr 
17% Aug 
110 )=3=«6 Jun 
14% May 
23% Jan 
13% Jun 
34% Jan 


12% Mar 
40 Aug 
15% Sep 
49% Jun 
31 Jan 
21 May 


42 #£«Apr 
46% Apr 
12% Aug 
21%, Sep 
23 July 
42 Aug 


26% ons 
180 Jan 
16 May 

442 May 
15 Peb 
102%. Feb 


27% July 
65 Mar 
16 Jan 
34 Jan 
10% May 
50% May 
10042 Mar 
14 Sep 
18 Aug 
12 Sep 


104 Apr 

9% May 
3642 May 
151 Sep 
116 Jan 
21% Aug 
4934 Sep 
25 Jun 
170 Jan 


12% Apr 
12%, Mar 
104% Aug 
17% Apr 
16 Mar 

7% Sep 
76 July 
79 «July 
8 May 


7% Mav 
72 Apr 
21% May 
27 Jun 
13. Jan 
35 May 
26%4 Apr 


High 
18% Feb 
30% May 
30 May 
26 Feb 
100% Mar 
185 Jun 
106% May 
21 May 
30%, Sep 
21 Jan 
18% July 


19% Feb 
26 Jan 
20% July 
1ll% May 
1ll% May 
5% Jan 
18% Jan 
10842 Feb 


55% Jan 
16% Jan 
9% Feb 
29% Feb 
53% Feb 
45% Feb 


15% July 
15% Apr 
8% Jun 
39% Jun 
06 Feb 

Jan 

Feb 


30 60= sl July 
20 «Feb 
40% July 


14 Feb 
41% May 
22% Feb 
50% July 
40 Jan 
24 Jan 


48 May 
50 May 
13% Feb 
26% Feb 
26 Jan 
53 Jan 


29 Jan 
190 «= Sep 
20 = «(July 
8% Sep 
18 May 
10342 Sep 


33 Jan 
71 Jan 
19% Feb 
39% Aug 
15 Feb 
67% July 
103 Feb 
17 Jan 
20%, Jan 
17 Jan 


106 Feb 
18 Sep 
48 Sep 
164 May 
137 Sep 
25%, Jan 
50% Sep 
30% Mar 
175 Apr 


15 July 
14% Julv 
105%2 Jun 
18% Mav 
1842 Sep 
9% Feb 
82 May 
8&9 Jan 
15% Feb 


10 Feb 
81 Feb 
26 Jan 
31 Feb 
17% Mar 
38 Feb 
27 Jan 


22 «Feb 
23 
28 
39 
25 





{ Friday 
ale Price 





Butterfly Hosiery Co Ltd 
Canada & Domimnien 

Canada Malting Co Ltd 
Canada Starch Co Ltd common 


Canadian Dredge & Dock Co, Ltd____* 


Last Range 


45% 


Canadian Gen Investments Ltd_.____* 3 


Canadian Industries commen_-_....__* 
Canadian Inter Inv Trust Ltd com_.* 


Canadian Marconi Company____._ _ <a 


5% cumulative preferred 
Canadian Vickers Ltd common 
1% cum preferred 


Canadian Western Lumber Co 
Catelli Food Products Ltd common_ 
Claude Neon General Advert Ltd com_ _* 
Commercial Alcohols itd common_ 

8% preferred 


Consoliadted Bakeries of Canada 

Consol Div Stand Sec class A 
Preferred 

Consolidated Paper Corp Lid 

Consolidated Textile Mills Ltd com_ 
5% cumulative preferred 

Crain Ltd (R BL) 

Cub Aircraft Corp Lid 


David & Frere Limitee class A 

Class B 
Dominion Engineering Works Ltd 
Dominton Oiicioth & Linoleum Co Ltd_* 
Dominion Square 
Dominion Woollens & Worsteds 
Donnacona Paper Co Ltd_ 


Eastern Steel Products Ltd 
Esmond Mills Ltd preferred 
Fairchild Aircraft Limited 
Panny Parmer Candy Shops’ Inc 











Federal ore Co 64% red pid____100 oe 5 


© 





Pleet Mfg & Aircratt 
Ford Motor Co of Canada class A____*{~9 


Foreign Power Sec 6% red pfd____100 
Fraser Companies 1 





Hendershot Paper 


Fut 
International Paints 5% preferred__20 | 
Investment Foundation Ltd common __* 
6% convertible preferred 0 
Lambert (Alfred) Inc 
Lowney Co Ltd (Walter M).......___ 


8 


Map ling 

McColl-Prontenac Oil 4% pfd_..___1 

Minnesota & Ontario Paper Ce__ 

Montreal Refrig-& Sterage Ltd com_-__ 
lst preferred 

Mount Roval Rice Millis Ltd__.__-- 


Nuclear Enterprises Ltd 
Orange Crush Ltd 
Paul Service Stores Ltd__..._..-..-.-- 


Power Corp of Can 6% Ist nee 
6% N C part 2nd pid 


. 





eeeeeoe 


Quebec Pulp & Paper 7% red pfd_-100 my 


Quebec Tel & Power Corp class A___* 
Rands Service Stores. Ad 
Russell Industries 

Southern Canada Pr 6%. pfd 
Seuthmont Invest Co Ltd 
Stowell Screw Co Ltd class A 
Thrift Stores Ltd 


United Corporations class B 

United Fuel Inv class B preferred__25 
Westeel Products Lid 

Western Grain Co Ltd 

Winasor Hotel Ltd 

















Mining Stecks— 
Alger Gold Mines Ltd 
Arno Mines Ltd 
Ashley Gold Mining -- 
Aubelle Mines Limited 
Baend-Ore Gold Mines Ltd 


Beatrice Red Lake Gold 

Beaucort Gold Mines Ltd 

Beaulieu Yellowknite Mines Ltd -...-1 
Bidgood Kirkland Gold Mines Ltd___* 
Bob’s Lake Gold Mines Ltd 
Bonville Gold Mines Ltd 

Bouscadillac Gold Mines Ltd 

Brazi] Gold & Diamond Mine Corp__1 


Cartier-Malartic Gold Mines Ltd 
Celta Dev & Mining Co Ltd 
Central Manitoba’ Mines Ltd 
pera nears Gold Ley eo Ltd__--_---1 
Centu Corp , ae 
Case vomeseuaie Mines Ltd hy 
Colomac , AER 
Consol Central Cadillac Gold Mines___1 




















Cournor Mining Co Gtd ._- 
Detta Red Lake Mines Ltd. 
Dome Mines Ltd 
Donalda Mines Ltd__ 
Dulama 
Duvay Gold Mines Ltd 
East Sullivan Mines 
Elder Mines Ltd 




















Eldona Gold Mines Ltd 

E] Sol Goid Mines Ltd 

Fontana Mines (1945) Ltd_-....-----1 
Formaque Gold Mines Ltd 

Found Lake Gold 


God’s Lake Gold Mines Ltd_....._.____* 
Goldora Mines Ltd AEE 
Goldvue Mines bees 1 
Heva Gold Mines Ltd 1 
Hollinger Consolidated Gold -..._---- 1 
Hudson-Rand Gold Mines Ltd 1 
Hugh Malartic Gold Mines Ltd 1 

















10 
87% 
13% 
119% 
4l1c 
23 
16% 


18% 
14 
282 
1.25 
12 


17c 


of Prices 


High 

5% 
93 
13% 
21% 
52% 
14 
2242 
1442 
23% 
3% 


13% 


119% 


43c 
23 
17% 


18% 
14 
28 Ye 
1.25 
12 


17c 


20c 20'2c 


4c 
18c¢c 
22¢c 


10c 
24c 
48c 


5c 
19c 
27c 


12c¢ 
24c 
55c 


2434c¢ 24%4¢ 


64ec 
6c 
5e¢ 
2c 


6'ec 


23 Vee 24%2c 
13¢ 


23 4c 


15c 
6c 
5c 
3ec 


7 iy c 
6c 
10c 
28c 
15c 
10c 
10c 


13¢ 
24c 


44c 
25- 
1.26 
45c 
22c 
3.60 
80c 


1.64 


1.1 
45¢ 50%c 


8c 
23%e¢ 
5c 


1.18 
12¢ 
40c 
32¢ 

12 
10e¢ 
6e 


8c 
32c 
6c 


1.22 
13c 
45c 
32c 

1242 
l4c 
6c 


Sales 
for Week 
Shares 


9,195 
796 
100 
685 

50 
20 
25 


100 
100 
150 
442 


500 
6,000 
2,000 
6,000 

17,500 


19,500 
500 
22,300 
1,000 
174,000 
1,000 
2,000 
6,500 


4,500 
500 
1,000 
10,900 
5,000 
41,000 
5,000 
27;800 
2,550 
1,000 


500 
210. 
25,300 
41,700 
3,000 
15,000 
‘500 


Range Since January 1 


Low 


2% May 
67 


26 Jan 
135 Mar 


2% Aug 
22% Jan 
30c Apr 
3% Apr 
64e Feb 


22% Aug 

4% Mar 
35 Aug 
36% Apr 
36 Apr 
11% May 
14% May 


Rly May 
20 July 
2 Sep 
50 May 


23 May 
1.00 May 
12 Sep 


15%e Jun 
3c Aug 
l4c Aug 
12%ec Jun 
18c Aug 


5c Jun 


High 
5% July 


2% 


25% Feb 
5% July 
48 J 
4212 Ma 
40 Feb 
15 Jan 
20 Feb 


12 Jan 
21% Jan 
3% May 
61 Jan 
129 Feb 
4% Feb 
23 May 
12% Jan 
55 Peb 
16% July 
47% Jun 
19% Feb 
11% Aug 
5% July 


9%sc Feb 


1.99 May 

18c Jean 
465c Sep 
95c Feb - 
12% Sep 
2c Feb 
9%c Jun 








Por footnotes see page 42. 
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STOCKS— 
Par 
J- M Consolidated .Gold Mines Ltd_-1 
Jack Lake. Mines: Itd--....-.....--.- 1 
Jaliet-Quebec Mines Ltd 1 
Kerr Addison Gald Mines Ltd_____--1 
Kirland Lake Gold ‘Mining Co Lid___-1l 
Lake Shore Mines Ltd —__-_-.~---.-~- 1 
Lingman Lake Gold Mines Ltd_-.-~.__- 1 
Lingside Gold Mines 1 
Leuvicourt Goldfields 1 
Macdonald Mines: Ltd L 
Meintyre-Porcupine ‘Mines Ltd —-- ~~ 5 
Mining Corp of Canada Ltd___._.__- % 
Nechi Cons Dredging 1 
New Louvre Mines Litd_......__._--- 1 
Normetal Mining Corp Ltd ~—.-....-- bd 
Nerseman “Mines .Iatd_-....--.....---1 
O'Brien Gold Mines Ltd 1 
Pandora Cadallic Gold, Mines Ltd__--.1 
Paramaque Mines. Ltd__.____-___---- 1 
Pato Cons Gold Dredging Ltd_____.-- 1 
Pen-Rey Gold Mines btd_.......~--~- 1 
Perron Gold Mines Litd-_.__._._.___----1 
Pitt Gold Mining €o Ltd____.-_____- 1 
Quebec Manganese on 
Quebec Yellowknife .Gold Mines Ltd__1 
Rochette Gold Mines Co Ltd__.__---- 1 
Santiago Mines _. .500 
tt-Gordon Mines. Ltd 1 
Gold Mines Lid ~ 1 
Sladen-Malartic Mimes Ltd___-_____-- 1 
Sema-Duvernay Gold Mines Lid___-.--1 
Standard Gold Mines.........-_---- 1 
Steeloy Mining ° 
Steep Rock Iron. Mines_.----~--.---- 1 
Suliwean Cons Mines L hicmdlanaiielieenarmenigil 
Ne geen * 
y- —_ ‘ & 
‘aite Amulet Mines. Lid____....____ : 


Consol Homestead :Oil..Co, Ltd__..__--* 
Gaspe Oil Ventures Lid: -------------1 





Friday 
Last 
Sale Price 


se2 883 


- 


> 
we Tome 


wes 


ao 
a 
a 


be Be 


ebEBe 


Bange.Since January 1 


Low 


2c Mar 
Sc May 


“33c May 


13 . Feb 
1.73. May 


‘13% ' Jan 


70c July 


Tec Jun 
1.35, Aug 
2.27 July 
56 Mar 
8.00 May 
102 Jun 
5c Sep 


1.35.May 
5c - July 
1.82 May 
7c May 
10c ‘Sep 
4.90 Feb 


91lc Aug 









































| 











Omnitrens xpioraiaon sities 
Rayalite ou ce tha. - Beri a TS aR os BO aS ° 
a 
sTOCKS— 
Par 
Abitibi Power & Paper tac eneea * 
$1.50 preferred -20 
Acadia-Atlantic elass A ~-.--..--~--~-- 
Preferred 9 -—~~.,.---------------- sas 
I IN ik, crennicren ao ariom * 
Agnew-Surpass new common _---_---- ° 
Akaitcho Yellowknife ......-.-....-- 1 
Aiger Gold Mines 1 
Algoma Steel CORE «EEE ° 
Aluminium Ltd common---_-_--------- bd 
Aluminum of Canada. 4% Ree 100 
Amalgamated Larder Mines -~------- 1 
American Yellowknife .....------~-~- 1 
Anglo Canadian Oil - x, 
Ameia-Muronian <,...—-.-------i.....-* 
Anglo Rouyn Mines ._.~------------- 1 
BE. SEE © cn ntpginietnm ne nie ese 1 
Apex Cons: Resources ~~~~--~~--~~-- * 
Aquarius Porcupine ---~-~---------- 1 
4 ere 
EERE ere La aerenapen at es | Semen 1 
Arjon Gold Mines ~.-.------~------- 1 
Ashdown Hardware ciass A ~_--..~- 10 
Ashley Gold Mining -~.------------- 1 
Astoria Quebec 1 16c 
Athona Mines_- MR 13¢ 
Bins: FAC... cent oti nnn nena bd 11 
Atias Yellowknife  .......--._..--~. 1 aw 
Aubelle Mines Ltd i 17ec 
Ault & Wiborg preferred____-..._..100 ey 
Aumaaque Gold Mines ~..----------~-~-- 1 33%c 
DE TIE ccciigilipitiggnamnneibieoe 1 4.50 
Bagameac Mines 1 23%c 
Bankfield Consolidated ~-..--..---~-- 1 Blec 
Bank of Montreal 10 27 
Bank of Nova Scotia_..--..-------- 10 Sees 
ake. of ““TOTORtRici -nnes-—---- Si -— 10 fA 
Base Metals Mining....~-~-.------~- ° 10c 
Bates & Innes class A__.._--_----~- ° ae 
- Bathurst Power class A_.....-.-----.-* coke 
RA are Batccinsenaiie * aot 
, Bear Exploration & Radium__-. --_- 1 6le 
_ Beaulieu Yellowkpife --.--~-.-.----- 1 49c 
| Bert Telephone of a GEE TEER 106 171% 
Bertram & Sons class A--_--_._----~- . ee 
|| Beveourt Gaid —...3----~----~------- 1 74c 
, Bidgood Kirkland Gold  ..-~.-.----- 1 25c 
|| Biltmore Hats common.____-____--. _* Aid 
i Class A preferred____.-.__.._-._-- * sit 
: || Blue Ribbon Corp cemmon-____.____-_- be uo 
fy. @eeferreg ..---..--~--~----------- 50 ole 
| Bebjo Mines Ltd ~-.-~...---~--...--- 1 ae 
|i Banetal Gold ~-......-.-.------------ 1 35¢ 
'|Bonville I nr 1 7c 
'Boyeon Pershing Gold Mines —_-.~~-- bd Tec 
|| Bralorne Mines Ltd == . 1l 
Brand & Millen class A.....~.~~..—-- ° a 
|| Brazilian Traction Light & Pwr com_-_* 21% 
Brewers & Distillers__..__..___--. CR pape 
Brewis Red Lake Mines ~.~~...----- 1 llc 
British American Qil ~...-.-.------_- * 24 
British Columbia; Elec pref____---~- 100 + =101% 
British Columbia Forest ..........~- bg 3% 
British Columbia Packers class A__-_* a 
OIE TURN gu pea igatel cae clpt ea xm cll i Zaha hm on . 6 
British Columbia Power class Re ° 27 
SN aii cele liplictehl Mialgarcrvith to citendapp ine dn on ne * i 
British Dominion Qil_......-....---- bg 19¢ 
SEPOURRSD PROUINEIND cites renee 1 35c 


Who 
wao 


gus 


2h 


~ 


NS 


reais pra 








3:90 May 


16c. Mar 
8c Sep 
2542 Jan 
33 Aug 
35 dun 
Tc Jan 
17 Aug 
1942 Jun 
5 July 


50c May 


26% May 
17042 Sep 


174% Jan 
60c 


Aug 
16c. Mar 
1142 Sep 
> May 

Jun 
38 -Sep 


i4c Jan 
26c 
6c Aug 
5c Mav 
10 May 
1.25 Aug 
20 May 


15% Feb 
10c Sep 
24 May 


101 July 


3% May 
13% July 
5% Jun 
2542 July 
2 July 
15c Jan 
27c Aug 

































































STOCKS— 
Par 
Bruck Silk Mills a ._* 
Buftadison Gold me | 
—? Ankerite .. 7 
falo Canadian Gold “Mines.....-- bd 
Buffalo Red Lake Mines_--~--------- 1 
Building Products aa® 
Bunker Hill — SCE i ESS SR Se * 
Burlington Steel ~.-..--------------- * 
Burns & Co class’ B.-----~.---.----.- ° 
Calder-Bousquet —..----..~----..------ 1 
Caldwell Linen Ist. preferred_.._.-~~ ° 
2nd preferred —..--..-----.------- ° 
Calgary & Edmonton e 
Callinan Flin Flon_..-..~.-------.--- 1 
Calmont Oils 1 
Campbell ‘Red Lake-....----.-.----- 1 
Canada Bread common ----~----~~--- * 
Class. B preferred____..---...--.-- 50- 
Canada Cement common ---~.-~--~------ ba 
I ei nen nie sins ignore 20 
Canada Machinery —~......----------- ” 
Canada ‘Malting ...-....------------ ° 
Canada Northern ETE es * 
Canada’ Packers class: A_..------~--~- * 
I ORL SR SE Se * 
Canada’ Permanent. Mtge__~--~-~~. 00 
Canada Steamship Lines common----- * 
Preferred ..50 
Canadian ‘Bank of Commerce——--—-10 
Canadian. Breweries 
Geta: o.oo -- ~~ ~---. 
Canadian Canners common ---~..~~-- bd 
ist. preferred cee 
Convertible preferred ~~~...~-~-~~- bd 
Canadian Car common bg 
CN i  mrnne 20 
anadian. Celanese common-_.____--- * 
SS EEE ED ALOE 25 
Bh RNR TEE ep mer --— ane Hn — 25 
Canadian Dredge ee 
Canadian Food Products ‘commen eich bd 
Class A 4 
pO LA | 
Industrial Alcohol com ae 
Canadian. Malartic ° 
Canadian Oil Cos eR nr 
4%. preferred 


Canadian *Pacific Railway ere sr 
Canadian, Tire COER-—---—_-------—--° 
















































































Canadian Utilities preferred___.._-. 100 
Canadian Wallpaper class A__....__-- * 
Canadian. Wirebound class A-.-----~ bd 
Cariboo Gold _ 1 
Central Patricia Gold Mines___.___-.- 1 
Central. Porcupine 1 
Centremaque Gold 1 
Chateau-Gai Wines —~~~-~.~-~-~-~-+---~- * 
Chemical Research J 1 
Cheskirk Mines. i 
Chesterville Mines 1 
Chimo Gold Mines 1 
Chromium Min & Smelt__.....-----_ bd 
Circle Bar, Knitting bd 
Citralam Malartic 1 
Coastal Oils * 
Cochenour Willans Gold__......_.____1 
Cochrane Dunlop class A_----.--..-~* 
Cockshutt Plow is s 
in. . cnceteanenaion 1 
Colomac Yellowknife 1 
a ienemenes * 
Commonwealth Pete ~._.------------ ® 
Canaeites Hatenal ..........---...._ 1 
Comes, Bee ns ne ——- te --——~ 5 
Coniaurum Mines ° 
Consolidated Bakeries ....----------* 
Consolidated Beattie Mines --------- 2 
Consolidated Central Cadillac_------_ 1 
Consolidated Homestead Oil —-----~-- bd 
Consolidated Mining & Smelting----- 5 
Consolidated Press class A. --~~---- . 
Consumers Gas 100 
Conwest Exploration ~--.--~---------* 
Cosmos Imp Mills..------~~------ onint 
Cournor Mining 1 
Crestaurum Mines ~.-~--~----------- 1 
Croinor Pershing Mines am | 
Crow’s Nest Coal —~--------------» 100 
Crowshore Patricia Gold ~.-.-------1 
Cub Aircraft sa 
D’Argon Mines 1 
Davies Petroleums easel 2 
Davis Leather class A----------~----* 

Ee aS bd 
Delnite Mines 1 
Denison Nickel Mines. 1 
Detta’ Red Lake 1 
Dexter Red Lake Mines 1 
Dickenson Red Lake 1 
Discovery Yellowknife Se ERE ES 
Distillers Seagrams common --------- 2 
Driversitied Mining 
Dome Mines Ltd e 
Dominion Bank 10 





Dominion Dairies common ----~--~-- bg 
Dominion Electrohome ---~-~---------- * 
Deminion Foundrv & Steel___---- sniaeanea te 
Wominion Magnesium -_~--~-~--------- * 
Dominion Scottish Invest comes =F 


Preferred ....._~-.------_-....---— 0 
Dominion Steel & Coal cl B---.-.-- 25 
Dominion Stores - * 





Dominion Tar & Chemical ‘common__* 

Voting trust ctfs____- ah li aa nie callin 
Daeminion -Woollens <—~..—-~--<-«.+4---— * 
Ponalda Mines 1 
Dulama Gold Mines Ltd ~~~----~----- ° 








Duguesne Mining Co 1 
Duvyay Gold Mines a a ae 
East Amphi Mines wet : 





East Crest Oil 
East Malartic Mines._..----~-~------ 1 
East Sullivan Mines__._.....--------- 1 





Week's 
Range 


SalePrice of Prices 


Low High 
21 21 
1.15 . 1.28 
3.00 3.50 
18c . 2lc 
23c ~ 35c 
29% 295% 
4c 5c 
11% 11% 
15% 15% 
18c .18c 
30 30 
13% 14 
2. ben 2.65 
Ble 9c 
36c 4lc 
3.05 3.25 
5% . 5% 
71 1) & 
17% 18 
30 30 
6% » 6% 
52% 53 
10 10 
37% 37% 
16 1642 
198 . 200 
13 13 
41% 42 
22 22% 
22% 23 
25¢  27c 
20% 21 
25 25% 
20: 20% 
12% 12% 
1642 17 
57 59 
39 4% 40 
24% 24% 
22 22% 
12 12 
17% 17% 
98% 9B 
134% 13% 
70c 90c 
14% 15 
9842 98% 
13% 14% 
2642 26% 
102% 102 '2 
19% 19% 
24% 25 
2.35 2.50 
1.55 1:80 
24c 39c 
2lic 30c 
7 7 
40c 404%2c 
9c Ile 
3.10 3.60 
32c 3%c 
1.51 1.55 
28 28 
6c Tec 
17ec 18c 
2.80 3.00 
.14% 14% 
11% 11% 
36c.. 37c 
9c 12¢c 
33c 4633 
40c 40c 
6% 642 
1.56. 1.55 
1.20 1.39 
18 18% 
75c 1,05 
23c 25c 
l4c 18¢ 
83 84'2 
12 12% 
159% 160 
90c 90c 
27 27% 
22%c 23c 
27c 28¢c 
80c 85c 
44 44 
19c 22c 
70c  90c 
12c. 12¢ 
17c .17e 
27 2842 
10% 10%. 
1.72 1.90 
9c 10%c 
42c -50c 
60c 72c 
1.01 1.10 
75c 88c 
17% 19 
1.09 1.25 
24% 25 
27% 28 
8% - 834 
5 5 
29% 30 
8 82 
3% 3% 
41 43 
13% 14% 
22 22% 
2634 27 
27 27 
12% 12% 
1.12. : 2.27 
37c 47c 
75c 80c 
20c 24c 
38c 45c 
Te Bec 
1.81 2.15 
3.15 3.60 


for Week 


Shares 


90 
28,250 
2,610 


48,500 


1,000 
6,700 
73 
990 
3,800 


97,700 
500 
1,000 
25 


500 
6,805 
175 
17,711 


3,000 
11,200 
732 

20 

183 
1,770 
65 


2,000 
4,000 
20,400 
25 
15,400 
10,800 


800 
3,500 
100 
435 
8,400 
25,100 
9,700 
3,800 


16,400 
160,300 
3,340 
48,532 
5,600 
150 


71,250 


Range Since January 1 
Low igh 
20 Aug 29% Jan 
80c 155 Feb 
2.50 Apr 4.75 Feb 
15c May 35e Feb 
23c Sep 50c Jan 
28 May 32% Feb 
4c Sep Tac Feb 
11 = =6Jun 12%, Apr 
12 May 16 Sep 
12c Aug 33c Feb 
29 May 32 .Jan 
13%4 Sep 16% May 
1.70 Jan 2.70: July 
5%c May 17%c Feb 
24c Jan 73c Jun 
2.30. Jan 3.50 Feb 
5 Aug 6% Jun 
69 ., 15 Mar 
16% May 23% Jan 
30 .Sep 31% July 

%@ Sep 8 Jun- 
52 Apr 62 Feb 
8% Jun 12 Jan 
36% July 40 Jan 
16 «(July 18 Apr 
188 Mar 200 Sep 
12% May 417—s Feo 
41% Aug 49% Mar 
21 -~May 
22% Sep 26% May 
20c -Sep 29c Sep 
20 «= dun dan 
25 - Sep 29% Jan 
20 «#«Apr 26 
11% 15 “Feb 
1642 Sep 19% Feb 
55 May . 67% Feb 
39% Sep 43 . Feb 
24 July 25 Jun 
18 «May 30 BPeb 
10 May 15% Jan 
16 . Jun 20 . Feb 
98% Jun 100 =. dun 
114% May 16% Jan 
604ac May 
14% Sep 1842 Feb 
97 Aug 99 May 
11% May 15%. Fen 
2642. Sep 29 «(duly 
101 May 105 . Jan 
1934. Sep 23. . May 
24 May 26% .Apr 
2.00:May 3.00 Feb 
1.50 May 2.20. Jan 
13c_ July 39c . Sep 
13 Ye. Aug, 25c -May 
7 “Sep 11% Jan 
30c May 79 %ec Jan 
9c July 33c Jan 
2.60 May 4.30 Jan 
2lc Aug 6lc Jan 
75c Jan 2.20 Apr 
20 May 30 . Sep 
5c May 144%c Feb 
13c Feb 50c Jun 
2.10 May 3.45 Feb 
1414 May 15'2 Mar 
1142 Jan 15 Feb 
30 May 51 Feb 
"Tc Aug 35¢ Jan 
33c Sep 42c Feb 
37¢c May 60e Jun 
6 Aug 7% Jan 
1.40 May 1.99 Feb 
1.10 May 1.56 Jan 
17% Jan 21 Feh 
65c Jan 1.05 Sep 
23c Sep 6lce Feb 
14c Sep 34c Aug 
1842 May 89% Feb 
12 Sep 13 Apr 
152 Apr 174% Jan 
85c Aug 1.49 Feb 
26 July 30% Jan 
20c July 38c Jan 
25c Aug 55c Jan 
69c May 1.50 Jan 
39% May 45 Mar 
12c July 1.43 Feb 
70c Sep 2% Apr 
9c Aug 28c Jan 
8c Jan 27c Jun 
27 Sep 31 Mar 
10% Sep 14 Mar 
1.60 May 2.44 Feb 
8c July 26c Feb 
36c May 85c Feb 
30c May 75c Sep 
€7c May 1.70 Jan 
44c Aug 98c Feb 
14 May 19% Jan 
70c Aug 1.34 Jan 
18 Jan 25% Sep 
25 #£Apr 29%2 Jan 
8 Sep 11 Feb 
5 Sep 7 #=Mar 
27 May 33% Jan 
7 Apr 9% Feb 
3 Jun 4% Feb 
40 Aug 45 Jan 
12% May 18 Feb 
20 May 27 Mar 
24 Jun 30% July 
2534 Jan 30.=s July 
11 May 15 Feb 
64c May 1.62 Jan 
17c May 90c Jun 
72c Aug 1.58 Jan 
lic July 2834c Sep 
26%2c Mar 57c Jan 
5c Jan 12%c Jun 
1.50 May 2.45 Feb 
2.70 May 4.75 Jap 








For footnotes see page 42. 
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RANGE FOR WEEK ENDING SEPTEMBER, 19 





Friday 
Last 


STOCKS— Sale Price 





Eastern Steel 
hasy Wasning Machine 
Economic Invest 
gady rupe: ciass A 
Elder Mines 
®fidona Gold Mines. 

El Sol Gold Mines. 

hngush fiectric class A 
Equitable Lite Insurance 
Bureka Corp 


Palconbridge Nickel 
Famous Players 
Fanny Farmer Candy Shops 
Federal Grain common 
Preferred 
Feaerai Kirkland 
Fittings Ltd class A 
Fleury-Bissell preferred 
ford ot Canada ciass A 
Francoeur Gold 
Frobisher Exploration 


Getineau Power’ common 

‘5% preferred 

5%% preierred nd 
General Buxkeries 
General Steel Wares common 15 

Preferred 1 105 
Giant Yeliowknife Gold Mines___.._ 1 6.45 
Gillies Lake 1 22c 


Pie CET ERES 2 ee ee | 4%¥c 
Globe Oil 45c 
God's Lake Gold. 1.15 
Goldale Mines 19¢ 
Goldcrest Gold : 21c 
Gold Eagle Mines 7c 
Golden Arrow Mines 18c 
Golden Manitou Mines eat 
Goldhawk Porcupine 14c 

































































Goldora Mines 

Goldvue Mines — 

Goodtish Mining 

Goodyear Tire common 
Preferred 

Graham Bousquet 

Great Lakes Paper new common 
New preferred __. a 

















Great West Saddlery common 
lst preferred 

Greening Wire 

Gunnar Gold 

Gypsum, Line & Alabastine 

Halcrow Swayze 

Halliwell Gold 


Hamilton Bridge 

Hard Kock Gold Mines 
Harding Carpets 
Harker Gold 
aarricana Gold Mines 
Hasaga Gold 

Headway Red Lake 
Heath Gold 
Hedley Mascot 
Heva Gold Mines 
Highland-Bell 


Highridge Mining 
Highwooa Sarcee 
Hinde & Dauch 
Hoiiinger Consolidated Gold Mines___5 
Home Oi] -* 
Homer Yellowknife 























Imperial Bank __..-_-... dette selict diesem ait 

Imperial Of} 

Imperial Tobacco of Canada ordinary_ 5 

Indian Lake Gold.__ 

Ingersoll Machine class A 

Inglis & Co 

Inspiration Mining 1 

International Bronze preferred______25 

Int'l] Metal class A bd 
Preferred 100 

International Nickel Co common____* 
Preferred 

International Petroleum 

Tternational Uranium 








Jacknife Gold 
Jack Waite Mining_______ 
Jason Mines 

Jellicoe Mines (1939)_____ 
J-M Consolidated __ 
Joburke Mines Ltd 

Joliet Quebec Mines 


Kayrand Mining 
Kelvinator Co 
Aeiwren Gola 
Keno Hill 





Kirkiand-Hudson 
«irkiand Lake 


Labatt (John) 

Labrador Mining & Exploration 1 
Laguerre Gold Mines_....-._____ 1 
Lake Dufault Mines 

Lake Fortune Gold 

Lake Rowan (1945) 1 
Lake Shore Mines___.__.______ Sisal 


Lake Wasa Mining-----_--_-_-_____.1 
La Luz Mines 

Lamaque Gold 

Lang & Sons 

Lapa Cadillac Gold 

Lapaska Mines 


llige 14c 


Week’s 
Range 
of Prices 
High 
9% 410 


Sales 
for Week 
Shares Range Since January 1 

Low High 


842 May 11% Jan 
15 25 14% May 15% Aug 
39 25 37% July 40 Aug 

19% 110 19%, Sep 21 Jan 

93c 28,075 60c Aug 1.36 Feb 

1.67 2,252,825 28c May 2.60 Aug 

53c 65,400 20c Apr 60c Sep 

18328 25 18 Jun 2534 Jan 
13 25 12%2 Sep 1442 Jan 

4.20 46,766 1.96 July 4.20 Sep 


4.10 3,900 3.90 Sep 
1734 740 16 Aug 19% Feb 
52% 790 49% May 67 Jan 
4% 400 434 May 9% Jan 
95 Sep 134 May 
5¢ May llc Feb 
11% Jan 13% Feb 
9 Aug 14 Sep 
1942 Jan 23 May 
12c May 38c Fev 
2.05 May 3.25 Jan 


16% Apr. 20 Aug 
109 % July 111l‘4a May 
10934 May 111% May 

3% May 5% Jan 

14% Aug 18% Feb 
105 July 107 Jan 

5.40 May 7.15 Mar 

10c July 23c Sep 


July 9c Feb 
Sep 7ic Aug 


5.50 Feb 


269,400 


52,500 3c 
45c 52c 44c 
1.15 1.24 57c Jan 1.y8 Mac 
19c 20c ; 16c July 22c Feb 
lic July 32c Aug 
4%c July 23c Jan 
13c Aug 50c Jan 
2.05 July 3.30 Jan 
8c Aug 74c Jan 


12iec  23¢ 
3c 4%c 


20c Sep 
46c Sep 
4c Sep lic Feb 
95 Juy 113 Jan 
52% July 55% Jan 
9%c Aug 16c Feb 
134% May 18 Sep 
4412 Sep 47¥%2 Jun 


854 May 13 Sep 
5142 May 55328 Sept 
4 Jun 52 Mar 
3lic July 57c Jan 
13. May 16% Jan 
5c Jun 10c Jan 
2c May 4%ec Mar 


6 May 9% Feb 
35c May 65c Jan 
9% May 12 Apr 
9%4c May 18c Apr 
ic May 2itec Feb 
75c Aug 1.45 Feb 
7c May 15c Feb 
10c Sep 35c. Feb 
95c Aug 1.40 Jan 
2354c July 97c Feb 
46c Aug 89c Mar 


8c May 18c Jan 
8c Jan lgc July 
195, Sep 23%2 Feb 
9.50 May 12% Sep 
2.75 Jan 4.80 July 
6¥ec Aug 15c Sep 
24%ec Aug 64c Feb 
29c May 47c Feb 
40 Jan 45% Feb 
@c May 13c Jan 
10° May 3%. Sep 
107% Jan 115 Apr 


25 Apr 300s Jan 
12% Jan 15% July 
13% Jan 1542 Mar 
6c Aug 24e Jan 

8 Sep 10% Apr 

8% July 11 Jan 
46c Aug 85c Feb 
35 Apr 384 Feb 
26 Mar 33% Aug 
102 Jun 1043 oe Jan 
32% Aug 37% Jan 
13942 July 140 Sep 
12% May 16% Feb 
35c July 90c Jan 
1.35 July 1.68 Jan 


Tl¥ec May 15c 
8c Sep 
14c July 
6c Sep 
3c 3c Sep 
40c F 33c July 
58c 32,200 33c May 


10c 3,500 6¥sc Aug 

25 120 25 Mar 
40c 121,666 2lc May 
50c 3,000. 40c Jun 
16% 13,000 12% Mar 
27c 35,850 l14c May 
70c 3,000 50c July 
2.25 54,000 1.33 Jan 
24e 5,800 10c Apr 


25% 410 23 
7.25 9,460 


7c May 
17c May 


Jan 
Jan 
Feb 
Feb 
Sep 
Jun 
Jan 


Jan 
Mar 
55c Jan 
July 
16% Jun 
46c Jan 
1.05 Jan 
2.25 Sep 
25c Aug 


26% Mar 
7.50 Aug 
6lce Feb 
86c Jan 
15c Jun 
33c Jan 
16% Jun 


1.25 Jan 
4.50 Jan 
7.25 Jun 
22 May 


2454 July 
3.40 May 
50,700 10'2c Sep 
27,500 35c May 
23,400 4c Apr 
4,600 15c Sep 
2,780 1358 Jan 


22,000 8le Sep 
2,000 2.80 Aug 

7.00 7.10 1,288 

20% 20% 25 


va Feb 
934 Apr 
6c Te 1,200 ae 
29c 32%2c 


6c Sep 


55c 68c 
6c 8e 
15e: 17e 
15° 15%4 


85c 1.03 
2.95 3.00 


22c 





Lacaer “‘U” Tc 
Leura Secord Candy 18 
Lebel Oro Mines 34ec 
Le-Duc West 44c 
Leitch Gold Mines, Ltd . 1.20 
Lencourt Gold te 3, /Q5e 
Lexindin Gold Be 








8c 
19 
3'ec 


4,100 


May 
4c May 
164% Aug 
2%c Mav 
39c¢ Sep 
1.16 Jun 
25c Sep 
8c Sep 





STOCKS— 


Lingman Lake Gold Mines 

Littie Long Lac Goid Mines Ltda 

Loblaw Groceterias class A 
Class B 

Louvivourt Goldfields 

Lunward Gold Mines 


Macassa Mines 

MacDonald Mines 

Macfie Red Lake .. 

MacLeod-Cockshutt Gold Mines 

MacMillan Export class A_ . 
Class B 


Maple Leaf Gardens 
Maple Leaf Milling 
Marcus Gold 
Martin-McNeeley 
Massey-Harris common 
Preferred 
McBrine (L) preferred 
McCabe Grain 


Preferred 


McIntyre Porcupine Mines___________5 
McKenzie Red Lake 

McLellan Gold 

McMarmac Red Lake Gold 

McWatters Gold 

Mercury Mills 

Mid-Continent Oil 

Milton Brick 


Mining Corp 
Modern Containers common_________ 
Class 
Monarch Knitting common 
Montreal Locomotive 
Moore Corp common 
% preferred 
Mosher Long Lac 
Mylamaque Mines 








National Drug & Chemical pfd 
Nationa] Grocers common 
Preferred 

Nationa] Petroleum 
National Steel Car 
Negus Mines 
New Bidlamaque 
New Calumet Mines 
New Marlon Gold 











Newnorth Gold 
New Norzone 
Nib Yellowknife 
Nicholson Mines 
Nipissing Mines 
Noranua Mines 
Norbenite Malartic Mines 
Norgold Mines 
Normetal Mining ~~ 
Norpick Gold Mines 


Norseman Mines 

Northern Can Mines 

Northern Empire 

North Inca~Goid 

Northland Mines (1940) 

North Star Oi] common 
Preferred 


O’Brien Gold Mines. 

ama-Rockland -_- 

. Oils. 
O'Leary 

Gold 

Omnitrams Exploration 


Orange Crush 
Orenada Gold - 



































Ottawa Car 


Pacalta Oils 
Pacific (Eastern) Gold 

Pacific Petroieums 

Page Hershey Tubes 

Pamour Porcupine Mines Ltd_-~~--_- 
Pandora Cadillac 1 


Paramaque Mines —~ 
Parbec Malartic 
Partanen Malartic 
Paymaster Cons Mines 
Pen-Rey Gold Mines 
People’s Cr Sec__.~~------- so ge ti 
Perron Gold 

Piccadilly Porcupine 

Pickle Crow Gold Mines 

Pioneer Gold 

Porcupine Peninsular 

Porcupine Reef Gold 














Powell. River 
Powell Rouyn Gold 
Vte ’ 
Power Corp 
Premier Trust 
Pressed Metals 
Preston East Dome 
Purdy Mica Mines 
Purity Flour Mills common 








Quebec Manitou Mines 
Queenston Gold Mines 
Quemont Mining 
Regcourt Gold 
Renabie Mines 
Reno Gold 

Kichmac Gold (1936) 














Robinson Cotton Mills 


Robinson Little com 
Class A 

Roche Lo 

Rochette 

Rouyn Merger Gold Mines 

Roxana Oils Co 

Royal Bank 

Royalite Oil 

Roybar Chibougamau 








Friday 
Last 


Sale Price 


Low 


85c 


1.60 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
High 


84c 94c 60,400 


26,799 


28% 29: 295 


13 %2c 


2%ec 
_ 102 


64ac Te 
42% 44 


28 160 
1.65 69,200 
26c¢ 3,700 
10c 2 9,0U00 


£630 
14,935 
11,200 
1.61 18,175 
9% 115 
6 ) 1,500 
3.10 13,800 
39c 2,760 
1.75 33,340 
14,500 
5 


3.40 
2.80 


105 
232 
3,000 
1,500 


17% 
28 Vg 
22c 
23 
2.25 
6%ec 
85c 
40c 


5%c 1c 
52c 62c 
9c 10c 12,500 
5,500 
600 
987 
44,800 
500 
5,200 
5,000 


120,500 


1.40 1.45 
38c 43c 
5c 5c 
1.50. 1.60 
16c 22c 


Sc -12¢ 


69'%2c 79¢c 


2.25 
30c 


2.25 
35c 


5c 6c 


$f 215 


4%, 4% 
5% ‘5% 


2.38 
65c 90c 
70c . 79¢ 
15c 15 %ec 

7c Tee 
12c 15¢c 

14 14 

9e 14%sc 
28e 30c 
1.27 1.44 
66c . 77c 
6% 8 


7c 8c 

10c .10c 
85c 
30 
1.46 
9c 


llc 


64ec 


37% 


Tec 


3c 
42c 
17c 
5% 
90c 
10c 
2.45 
3.95 
28c¢ 
46c 


1.00 1.06 
1.00 1.00 
12 12 
66 66 
1l 11 
2.07 2.45 
Tee 
13 13 


70c 72c 
96c 1.10 
15 15% 
20c 23%c 
2.00 2.00 
lle ile 
28e 3ic 


11% 11% 


9 9 
16% 16% 


Range Since January 1 


Low 


63c May 
1.45 May 
28 Jun 

% Jun 
1.35 Aug 
léc May 
9c July 


3.05 May 
2.25 July 
lic Aug 
1.30 May 
9% Sep 
6 Sep 
2.80 May 
30c May 
1.50 May 
2'2c July 
100 ©July 


20% July 
11% May 
50c May 
84ec May 
144% May 
27% Jun 
17% Jan 
9 Aug 
23% Jan 
101 =Apr 
54 Jan 
47 ec May 
2c May 
30c May 
11%cMay 
16% July 
5%c Apr 
2 Sep 


7.90 May 
124% July 
19% Aug 
15% May 
154% Sep 
65 May 
2654 May 
l4c May 
15c May 


12% Sep 
17 May 
28 % July 
174%ec May 
22 Sep 
1.82 May 
4c July 
75c Sep 
30c May 


4c Aug 
50c Aug 
oc May 
5¥ec May 
1.25 Jun 
42 Aug 
25c July 
3'%ec May 
1.32 May 
16c Sep 


Tc May 
56 May 
2.00 Mar 
24c Jan 
Sc Aug 
3% Jun 
5% July 


1.80 May 
46c Jun 
40c Jan 
14c July. 
6c May 
Tc May 
13. May 
9c July 
20c.. Aug 
Bic July 
45c May 
4% Feb 


5%c May 
9c Aug 
84c Jan 
27% July 
1.18 May 
6c May 


9c Aug 
6c July 
2c Aug 
42c July 
74sec Aug 
5% Sep 
90c Aug 
7c July 
2.30 May 
3.25 May 
25c May 
27c May 


334% Jan _ | 


75c May 
7ic Jan 
11 Jun 
49% Jan 
9% May 
1.32 May 
7c Sep 
11% Aug 


60c July 
64c May 
134% May 
18c Aug 
2.00 Sep 


ye Jan 


23c July 
1l May 


6% Apr 
16 Sep 


Hiyh 
1.32 Mar 


28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 
2.25 Feb 
10 Sep 
6% Sep 
3.95 Jan 
59c July 
2.45 Feb 
5%c Feb 
106 Mar 


224% Jun 
Feb 


Jan 
Jan 


Jan 

Jan 

30 Mar 
40c Jun 
26% Feb 
2.55 Mar 

12%c Jan 
1.45 Jan 

65c Feb 


9¥2c Jan 
67c Sep 
l%7c Jan 
13c Jan 
2.10 Jan 
54 Jan 
83c Jan 
9c Jan 
2.05 Jan 
44c Feb 


16¢e Feb 
85 Jun 
2.25 Apr 
48c Apr 
10c Jan 

6 Feb 

6% May 


2.67 Feb 
1.77 Apr 
2.35 July 
2ic. Jan 
19c_ Jan 
25'%c July 
23- Feb 


1842c Feb 
70c Feb 
2.26 Jan 
8lc Sep 
8&8 Sep - 


15c Jun 


23%ec Jan 
i2c Jan 
542c Jun 
57c Jun 
29c Jan 
6 July 
1.31 Feb 
17c Feb 
3.30 Feb 
4.40 May 
45c Jun 
54¢ Sep 
: Cima 


10% Mey ~ 


Feb 


8c 
10¢ 
29 Yec 
.. Se 
23% 
17 
16c 


9c 


lle ° 


34c 
38c 


+f Feb 
16c Aug 
27c Aug 58c Feb 
20c - Aug 1.03 Jan... . 
22% Apr 25 Jan 
14'4- Jan 21. Jun ’ 
16c Sep 45c Jun 


5c May 
5e May 





For footnotes see page 42. 

















+ 








q 
| 


| 





Sf 
ry 


nee 


j 
i. 
| 
i 


. *Nominal rate, 








Volume 166 Number 4631 } 


THE COMMERCIAL & FINANCIAL. CHRONICLE 


(1185) 





41 








CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING SEPTEMBER 19 

















sTOCKS— 

Par 

IS 5 cs 1 
Russell Industries common _.._<_.....* 
pS See ree 1 
St Lawrence Corp common ad 
A ci as lk alae 50 
St Lawrence Paper preferred_______ 100 
Sen Antonio Mines Ltd_.--.__ 1 
Sand: Rae aoe... 1 
Sannorm Mines 1 
Seante tag cass A... s 
Scythes & Co common __.___.-.____- bd 
Senator Reuyn Ltd 1 
Shawinigan Water & Power._._______ ° 
Sa * 
Shawkey: Mines __=..=-.....:-=.-__-. 1 
sheep Creek Gold 500 


Sherritt-Gordon Geld Mines_..._.____1 
Sicks’ Breweries common bd 
wos cemee Gelso 









































Sigma Mines 1 
Sitver Miller Mines_ 1 
Silverwood Dairies class A_...-.....- e 

Class B aE. ad 
Silverw'd West Dair pfd__.-___.-___ 100 
Simpson's Ltd class A. - 

Class B bd 

Preferred 100 
Siscoe Gold 1 
Sladen Malartic Mines__..._._-_______ 1 
Slater Co (N) common____-.----__ 20 

RATERS Az SPSS SE ie ead an pes 50 
SOO i i i Se bd 
Springer Sturgeon : ad 
Stadacona Mines (1944) ~-...-.-. orth 
Standard Chemical com —...__..--___ * 

ng, EE Eine ey anon) 100 
Standard Paving com —___---.______ ° 
Standard Paving preferred __._.___-_-_~ ° 
Stanley Brock class B-...--.--.._.__ * 
Starratt Olsen Gold_. 1 
RIN: UI fic inde ht eacindneiissb boii: * 
Steel Co of Canada common-______.-_ nd 

pF SES PR ot eee LN 25 
Gtemey Mme S56 oc. cc = bd 
Steep Rock Iron Mines__.......-.- -- 1 
Suilivan Cons Mines 1 
Surf Inlet Cansol Gold___....__..__ 50c 
Sylvanite Gold Mines i 
"Pabe River Cee sec i bd 
I a ah i ° 

Peete s.5 ee eee oe Cea 50 
Taylor Pearson Preferred... _____ 10 
Teck-Hughes Gold Mines_........___ 1 
‘Tneatre: Preperties .....-..~ bg 
Thompson-Lundmark Gold Mines_._. bd 
re Ee ae a E | 
Ta Tn I bd 
yg, Ee per a Leva 1 
UI, I oo can ssec cies pases. bd 
Teronte Mievators —.............-... * 
Tosa. Gen Teast... Se ks 100 
Toronto Mortgage ~..--......--_--- 50 
Traders Finance class B__..--.--_-__~ bd 

oe SMES Apis BOR Tabeabiad ite Ua mea 100 
Transcontinental Resources ......._.* 
Unton Gas Co bd 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
32c 30c- 36c 
13 13 14 
pear 12c 12c 
18 15% 18% 
47 45 47% 
ps 134 135 
4.20 400 4.25 
15c l¢c 15c 
24c 23%c 27c 
he 16% 16% 
‘i 134%-13% 
60c 60c 68c 
21% 21% 21% 
50 4934 50 
oe 19e¢ 2l1c 
rai 1.02 1.12 
3.15 3.05 3.20 
pa 14% 14% 
on 14 14 
9.50 9.30 9.50 
oaks 28c 28c 
13 12% 13 
pil 11% 12 
Hd 994% 99% 
261 26 26% 
21% 21% 21% 
103% 10342 104% 
aes 46c 55c 
46c 40c 54c 
ona 304% 30% 
ak 50% 50'2 
dee 17% 17% 
1.23 1.20 1.25 
70c 6lce 70c 
8 7M, 8 
vee 9842 984 
5% 5% 6 
eas 21 21 
oid 6% 6% 
68c 65c 80c 
oe 14 14% 
_. 76%, 76% 
79 78 79 
ae 17e 18c 
2.13 2.13 2.7 
2.16 1.97 2.25 
cai 24c 2%7c 
ines 2.07 2.30 
75c 70c  80c 
27 27 27 
a 53 53 
a 1l 11 
4.05 3.85 4.15 
eas 5 5 
50%ec 50c 56c 
40c 3&c 44c 
dao 10% 10% 
me 75c 75c 
bial 17%¢c 2l1c 
11 11 11 
es 180 6180 
Wa 110 110 
mak 38 38 
-- 102% 102% 
70¢ 66c 72¢ 
92 9 9% 


Sales 

for Week 

Shares 

Low 

19,700 30c Sep 
140 11% Apr 
3,500 Tec May 
915 9% Jan 
560 32% May 
155 117 Apr 
5,925 3.25 May 
17,500 6c Aug 
113,900 16c May 
60 16 Sep 
35 1344 May 
213,400 3lc May 
~ 20 21% Aug 
175 49% Sep 
1,100 15%c May 
2,200 1.00 May 
16,582 2.06 Jan 
475 12% Apr 
425 12 May 
541 §.75 Aug 
7,500 25c May 
898 11% May 
688 64% Jun 
30 99% Sep 
540 24% Jun 
750 19% May 
55 103% Aug 
6,110 45ec May 
34,000 36c Aug 
15 28 May 
20 504% Sep 
100 17 Apr 
3,400 9ic May 
12,986 50c May 
320 7 May 
5 98 Aug 
375 5% May 
90 19 Apr 
100 6% Sep 
20,000 55c May 
115 13% May 
55 76 July 
35 78 Sep 
8,500 10c Aug 
16,050 1.75 Jun 
18,385 1.70 May 
22,100 19c May 
5,314 1.98 May 
6,700 68c Aug 
160 26 Feb 
10 52% Jun 
40 11 Sep 
11,950 3.20 May 
100 4 Sep 
21,600 35c May 
264,350 32c Aug 
110 10 Sep 
1,120 5c Sep 
2,000 16c Aug 
200 11 July 
10 170 Jan 
8 108 May 
30 27 May 
35 102 Jun 
13,700 58c May 
2,761 8% May 


Range Since January 1 


High 
38c Sep 
15 July 
15c July 
18% Sep 
4742 Sep 
135 = July 
4.50 Jan 
20c Aug 
29e Sep 
16% Jun 
14% Apr 


75c Sep 
2542 Jan 
50 Sep 
43c Jan 
1.65 Jan 
5.35 Feb 
15 July 
15 July 
10% Feb 
53c Feb 
13% July 
12 Sep 
100 Jun 
32% Jan 
29 Jan 
10642 Mar 


68c Apr 
54c Feb 
33% Jan 
51% July 
185 May 
1.43 July 
78c Jan 
9% Feb 
105 Apr 
8 Feb 
23 Feb 


734 Apr 
1.06 Jan 
1742 Jan 
83 Jan 
8934 Jan 
22%ec Mar 
2.70 Sep 
2.85 Jan 
3lce Mar 
2.75 Jan 


1.00 Feb 
28% Sep 
54 Aug 
124% Apr 
4.25 Jun 
5 Sep 
60c Jan 


65c Feb 
10% Sep 
1.40 Feb 
30c Jan 
12 Feb 


180 Sep 
116% Feb 
38 #@Sep 
103% Feb 
1.10 Feb 
Feb 





Week's 










































































Seat” Ra tor Week 
nge r 
STFOCKS~— Sale Price of Prices Shares Range Since January 1 

oii ae Par Low High Low High 

nion aS de ee 1 =. 12% 1 
United Corp. class A —————=-— oo : =~ $0: “3: Mee cont ee are cae 

ass B ---__.--_______~--------_~ “e -- 18% 18% 320 17 

United Puel class A- preferred______ 50 -- 47% 48 165 iase ered 49% 

Class .B preferred 25 14% 13% 14% 2,760 5% May 14% Sep 
United Oils P -~ 9%c 9%c 1,000 6%c Jan 2lc Jun 
United Steel ° 8% 8% 8% 610 7% May Feb 
Upper Canada Mines 1 2.35 2.23 2.45 16,912 2.00 Mav 2.65 Jan 
Ventures, Ltd - 7.70 7.40 7.75 4,724 7.20 Sep Feb 
Vises. MING orien sans 1 Se 16 16 1,000 10 Aug 22 Mar 
ViIGR SPOR oe 6S aka eee 1 oti 6c ec 2,500 6c Sep 18c. Jan 
Virginia Dare preferred__..__.-__-_-_ 25 aie 24 25 260 24 Sep 4 Jan 
Waite-Amulet Mines Ltd 4.60 4.50 4.60 2,015 4.20 M : 
Walker Hiram (G.& W) .~.~..-------* hie 24 25 5,375 215% Mav a ioe 
Waterous Ltd common__-_-____--.___-- “ode 7%. T% 465 7 Jun Sep 
Wekusko Consolidated .........--.-- 1 33¢ 33c  36¢ 31,200 20c July 50c Mar 
West Malartic Mines? _._______ a sable, > A l44%ec_ 15c ,uUuU 14c July 23c Jan 
Westeel Products 4 28% 2842 28% 139 2342 May 29% Sep 
Western Grocers-common -—-~~~~~--~- yea 25 26 85 25 Aug 38% Feb 

Class A bd it : 115 36% Mav 29% Mar 
Weston (George) common _...........° si 2634 27 145 26% Sep Feb 
Wiltsey-Coghlan Mines 1 12c ll'%ecil4%c 24,300 Tec May 20c. Aug 
Winchester Larder 1 15¢ l4c 16¢ 9,500 1 July 29c Jan 
Wingalt. Gola --l 14%c 13c 17¢ 16,600 10c Aug Apr 
Winnipeg Electric common —~~~~.~--~~- ° 1642 16% 16% 2,100 13% Jan 17% Mar 
Winora Gold “d 1 12c 12c 15c 10,500 7c May 20c Aug 
Wood (Alex & J) preferred____-~__ 100 sou 125 125 5 125 Sep 130 Mar 
Wright-Hargreaves -" it 3.10 3.30 3,760 2.70 May 3.40 Jan 
Yellorex Mines 1 pbeh 24c 25¢ 8,000 19¢ May 30c Jun 
Ymir Yankee Girl - 11*%e 10c 12c 86,800 10c Jan 19c Mar 
c Sa ) 

Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

British Columbia Pulp & Paper______ ° 59 59 61 195 43 May Feb 
Brown Co common nahn 1 5 4% 5 3,924 3 May o% Jury 

Preferred 100 93 91 93% 620 6742 May July 
Bulolo Gold --.---~-~---------------- -. 20% 20% 200 16 Jan 20% Sep 
Canada & Dom Sugar --_-_----~--__ a: 20%4 20%4 21 95 20% Jan 23% May 
ON. ee * ane 14 14 10 13. May 15% Jan 
Canadian Industries common _-_-___- bd Tne 23 23 45 21 Jan 25% Feb 
Canadian Mareont .--...._.___-___- on leas 2 2 200 1.75 Jun Jan 
Canadian Vickers common____----~-~ ° 34 34 34% 445 26 Mar 36% Apr 

eg RE 100 152 147 154% 155 130% Mar 154% Sep 
Canadian Western Lumber_____--___-_ 2 ae 25 2% 2,000 2% Aug 3% Feb 
Canadian Westinghouse _______-_____ . ae 39 39 30 37% Aug 50 Mar 
Consolidated Paper bd 17% 17 17% 2,596 14% May 19% Feb 
Dalhousie Oil ‘ids - 37c 37c 38c¢ 3,100 32c Jan 72c Jun 
Dominion Bridge ~._..________---___ . 31% 31 32% 140 31 Apr Feb 
Dominion Glass ______- ~ in datas a * pe 37 37 20 37 Sep Feb 
Dominion Textile common_____-----~- * ae 94% 94% 25 92 Jan 100 Mar 
Temeecons Paener . 2. bd on 18 19 500 1434 May Aug 
Poothilis Oil * 2.50 2.50 2.50 1,100 1.90 Jan 3.00 Jun 
ween WON oe a ee * wae 23 23 135 20 Jun 30 Feb 
International Paper common___---...* 54% 50.55 10,325 41 May 55% Jan 
Minnesota & Ontario Paper -.---.--.* 20% 19% 21 1,265 15% May 21% July 
ene POO Gi me 08 2742 27% 75 2742 Sep Feb 
Pend Oreille * mr in, 1.95 1.85 1.95 1,000 1.85 Sep 3.40 Jan 
| fe. RRS SUES eee * ioe 60 60 45 52% May 67% July 
Southmount Invest — S * eo 40c 4142c 350 23c Jan 42c July 
Temiskaming Mining 1 95ec Tec 10%c 9,200 642c May 12c Jan 











For footnotes see page 42. 














Foreign Exchange. Rates 


Pursuant te the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
SEPTEMBER 12, 1947 TO SEPTEMBER 18, 1947, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Argentina, peso— 


Official 
Free 

| ‘Australia, pound 
Belgian, franc 











Brazil, cruzeiro i re 





Canada, dollar— 


Official 
Free 
Colombia, peso... 
Czechoslovakia, koruna 








-————- 








Denmark, krone. 

England, pound sterling 
France (Metropolitan) franc._.....-...__--_--_~ - 
‘India (British), rupee 


|\Mexico, peso_- 














Netherlands, guilder . 


) f 
i 


‘ 


‘Newfoundland, dollar— 





| Official 
ie 


Pree 





Norway, krone 


New Zealand, pound 

















Switzerland, franc 


[ 





Union of South Africa, pound 





' Oruguay, peso— 
Controlled 





Noncontrolled 





Sept. 12 
4 
.297733* 
-251247* 
3.209820 
.022834 
.054406 


1.000000 
-§01796 
-569800* 
-020060 
-208604 

4.028281 
-008406 
-301592 
-205776 
377535 


1.000000 
.899166 
3.222666 
-201550 
-040066 
.091324 
-278207 
-233628 


4.007500 


-658300* 
-562040* 


Sept. 13 
$s 


Closed 


Closed 


Closed 


Closed 


Sept. 15 Sept. 16 
8 $ 
-297733* -297733* 
(.251247* -251247* 
3.211133 3.211133 
.022833 .022841 
-054406 -054406 
1.000000 1.000000 
-907031 -907500 
-569800* .569800* 
.020060 .020060 
-208604 -208604 
4.030078 4.030078 
.008405 -008406 
-301604 -301604 
-205776 -205805 
.377596 .377522 
1.000000 ' 1.000000 
-904583 -904791 
3.224000 3.224000 
.201580 -201580 
-040104 040116 
-091324 -091324 
-278221 -278221 
-233628 -233628 
4.007500 4.007500 
-658300* -658300* 
-562040* -562040* 


Sept. 17 
$ 
-297733* 
:251247* 
3.211133 
.022843 
-054406 


1.066000 
-908750 
-569800* 
.020060 
-208604 

4.030078 
.008407 
-301604 
-205776 
.377373 


1.000000 
-906250 
3.224000 
-201580 
.040179 
.091324 
-278207 
.233628 
4.007500 


-658300* 
-562040* 


Sept. 18 
$ 
.297733* 
.251247* 
3.209786 
.022843 
.054406 


1.000000 
-901562 
-569800* 
.020060 
-208604 

4.028281 
.008407 
.301604 
.205776 
.377498 


1.000000 
-898958 
3.222666 
-201580 
.040197 
-091324 
-278214 
-233628 
4.007500 


.658300* 
-562040* 








Statement of Condition of the |2Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates 
Redemption fund for F. R. 

notes 





Total gold ctf. reserves_--- 
CUROR OR GER. in ced incr cicntcentinethtghinags 
Discounts and advances_.._-. 
Industrial loans 
Acceptances purchased 
U. S.:Govts securities: 

Bills 

Certificates 

Notes -- 

Bonds 





Total U. S. Govt. securities. 


Total loans and securities. 
Due from foreign banks__-- 
F. R. notes of other banks_-. 
Uncollected items 
Bank premises 
Other assets 





Total assets 


Liabilities— 
Federal Reserve notes__.__----- 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 
Foreign 
Other 


Total deposits 
Deferred ‘availability items_-- 
Other liab., incl. accrued divs. 


Total liabilities 


Capital Accounts— 
Capital paid in 














Surplus (Section 7)---------- 
Surplus (Section 13b)---~--- 
Other capital accounts_------ 


Total liabilities & cap. accts. 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities’ combined_-- 
Contingent liability on bills 
purchased for foreign cor- 
respondents 
Commitments to make indus- 
trial loans — 








Increase ( + ) or 








1 
‘ 
i 
{ 
i 


Decrease (—) Since | 



































Sept. 17, Sept. 10, Sept. 18, 

1947 1947 1946 . 

$ $ $s | 
29,019,670 + 127,496 + 2,692,492 
705,527 + 5,555 — 65,919 
20,725,197 + 123,051 + 2,626.573 
252.704 + 14.767 — 43863 
129.779 + 9,284 — 132,422 
3 <> Sap 76 + 162 
‘sen ae ye tS 
13,536,217 269.681 — 930,323 
7,025,416 — 16,800 — 577,993 
474,300 reper 
719,690 vat —- 35,600 
21,755,623 286,681  —-1,665,216 
2),887,231 —277,473 —1,802,320 
99 dena ao 7 
134,234 + 19,087 — 4,890 
3,261,510 + 793,328 + 371,504 
31,863 + ea 909 
49,749 — 7,010 + 4,958 
46,342,587 875.776 + 1,151,055 
24,565,897 — 84,515 + 146,670 
17,128,005 + 196.003 + 847,802 
240.394 — 2460 — 118,963 
432,138 + 3,468 — 218876 
497,686 — 33,980 + 37,230 
18,298,223 + 163,031 + 547,193 
2,755,036 + 593.919 + 399,044 
18,598 + 1,589 + 6,902 
45.637.754 + 674 024 + 1,099,808 
193,422 + 55 + 073 
439,823 use + 81,468 
27,455 a + 27 
44,133 + 1697 — 39,285 
46,342,587 + 675,776 + 1,151,055 
48.4% +'' "3% %’ 519% 
3,236... — 181 + “3990 
1,467 + 59 + 1,532 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, September 19 








Investing Companies 














Mututal. Funds— Bi Par Bid Ask 

Aeronautical Securities___.---- 1 5.19 5.70 Keystone Custodian Funds (Cont)— 

Affiliated Fund Ific__----~--- 1% 4.31 4.72 8 EE a RST OAR 13.99) 15.27 

Amerex Holding Corp--_------ 10° 29% 32% Sere 11.72 12.79 

American Business Shares___-- 1 3.94 4.34 SL NEE R ES OE 4.37 4.78 

Associated Standard Oil shares- 8% 9% Knickerbocker Fund..____--~--~ 5.23 5.82 

Axe-Houghton Fund Inc__------ 7.50 8.11 Loomis Sayles Mutual Fund__..* 101.42 

Axe-Houghton Fund B__------- 15.62 16.98 Loomis Sayles Second Fund-_-_10 48:09 4907 

Managed .Funds— 

Béneficial Corp__------------- 1 5% 6%, Automobile shares______--... 3.86 4.26 

Rese GO. 1 3% 4% RS ECT ER 4.46 4.92 

Bond Inv Tr of America_____-~~-~ 97.60 ‘101.67 Pétroleum shares________--~~ 4.34 4.76 

Boston Fund [ne__--_-_-------- 5 19.91 21:52 Manhattan Bond Fund Inc— 

Broad Street Invest Co Inc__--- x16.97 18.35 SMS tne ss costs es a ve do 10¢ 7.57 8.30 

Bullock ‘Fund Ltd-____-.~---~- 1 17.26 18.91 Mass Investors Trust______---- 1 25.33 27.38 

’ Mass Investors 2d Fund __-_-~.~ 1 11.17 12.08 

Canadidn Inv Fund Ltd___-~~- 1 3.90 5.00 Mutual Invest Fund Inc_.--.- 10 13.98 15.28 

Century Shares Trust____--~~. “d 28.06 30:17 Nation-Wide Securities— 

Chamieal Pund..=-....-..--.- 1 13.79 14.91 Balanced shares______-.....- 13.69 14.70 

Christiana Securities com__-100'3,010° 3,110 Pational Investors Corp___g..-1 9.88 10.68 
NN Sn 100° 148 152 National Security Series— 

Commonwealth Invest____..--- 1 5.75 6.25° ene O6res__ cme 6.98 7.67 

Delaware Fund.—_.._.._---._- 1 14.87 16.08 Income eries____-.__-___..... 4.47 4.94 

Dividend Shares_______----- 25c 1.45 1.60 Industrial stock series... 6.16 6.89 

Low priced bond series_.--.- 6.59 7.25 

Eaton & Howard— Low priced stock common__—. 3.67 4.14 
Balanced Fund _._____------ 1. 24.26 25:94 Preferred stock series___._._~ 7.51 8.30 
I eine 1 14.96 16.00 Sélected group series___._.--- 3.71 4.13 

Fidelity Fund Inc__--_-_------ ° 23.89 25.72 Speculative series__.____----__ 3.28 3.66 

Financial Industrial Fund, Inc - 1.87 2.07 | aS ea aye ees oe 5.14 5.69 

First Boston Corp______----- 10. 32% 35% Néw England Fund____-__-----~ 1 14.92 16.00 

First Mutual Trust Fund__--__5 5.27 5.82 New York Stocks Inc— 

Fundamental Investors: Inc____2 13.41 14.70 _ es 9.74 10.67 

Fundamental Trust shares A--2 5.72 6.59 EE 6.53 7.16 

General Capital Corp __--__-- 41.99 45.15 I a oes i es 7.97 8.52 

General Investors Trust. ---~- , 5.42 5.81 pS. SE ae 9.83 10.77 

Building supply_______-_--~--- 8.94 9.80 

Group Securities— ope et tee oie: SES San 10.33 11.32 
Agricultura] shares __--~------ 6.98 7.57 Corporate bond series___-.~-- 10.93 11.60 
Automobile shares______ ~~~. 6.18 6.71 Diversified Investment Fund__— 11.74 12.87 
Aviation shares__-—-..-----.. 5.17 5.62 Diversified preferred stock___- 10.87 11.91 
Building shares__~~_----~+--~ 8.23 8.92 Diversified Industry___-_---- 11.13 12.20 
Chemica]. shares_._.....----- 6.50 7.05 Eléetrical equipment___-___-_- 8.19 8.98 
Electrical Equipment____ ~~~ 10.03 10.87 Insuranoe stock.~_____.__--- 9.12 9.99 
ee STOR ee 5.41 5.88 DERGRIONEY oi ese 10.37 11.36 

’ Fully’ Administered shares___ 7.35 7.97 Merchandising __....__.....- 9.95 10.90 
General bond shares____----- 7.71 8.36 I aie es ws coated 7.75 8.49 
Industrial Machinery’ shares__ 7.07 7.67 RN cds oA ti epinntinaninee 13.55 14.85 
Institutional bond shares__-_-~~ 9.55 10.03 Pacific Coast Invest Fund____ 10.77 11.80 
PN RS a ee 7.25 7.86 SEE) WCET Gocco nme 6.26 6.86 
Low Price shares__ ~~ meee 6.36 6.90 I aes 5.21 5.71 
Merchandise sMares._____--__ 7.74 8.39 Railroad equipment________-- 7:29 7.99 
Mihifie: shards: <..-.....-..... 5.24 5.69 RGR, I Ne 7.88 8.64 
Petroleum shares_____-------~ 6.99 7.58 nanan 1 9 | Ps 10.48 11.49 
Railroad Bond shares___ ~~~ 2.50 2.73 Petroleum & Trading... 20 mst 
RR Equipment shares__-_-__-- 4.33 4.71 Putnam (Geo) Fund__________ 1 15.13 16.27 
Railroad stock shares ___.~-- 4.25° 4.62 Republic Invest Fund ________ 1 3.16 3.48 
Steei-shares.. --..--.--------. 4.94 5.37 Kussell Berg’ Fund Inc___.__. 26.45 28.44 
Tobacco shares________------ 4.19 4.56 Scudder, Stevens & Clark 
Otitey shares. —_--___--.--_- 5.24 5.69 rena int Hew... © 6045. 

Selected Amer Shares__..____ 2% 11.05 11.96 
Huron Holding Corp___.------1 62c 69c Sovereign. Investors_____.._____ 1 6.41 7.02 

Income Foundation Fund Inc Standard Utilitiés__.______ -__ 10c 74¢c 82e 

EES ase 10c 1.66 1.70 State Street Investment Cvrp___ 48:00 51.00 
Incorporated Investors__.____- 5 2219 23:99 ‘Trusteed Industry SHdres_._..25c ‘76c 85c 
— Bond Fund series A. ---- Hs poy 

Institutional Securities Ltd— ries B__--------_____ ---. 18.31 20. 

* Aviation Group sharés______— > 9. RR TE, TEE I ee 6.11 6.68 
—engeabbeche, “Aone ------ 686 ee «Union Common Siétk Find B. «74@ «= 8.48 
Insurance Group shares Lan 90c 1.00 Union Preferred Stock Fund____— 20:20 22.08 
Stock ‘and Bond Group shares 13.33 14.61 Wall Street Investing Corp___-1 9.44 9.63 

Investment Co of America___.10 26.70 29:02 Wellington Fund___-_____.____ 1 17.54 19.14 
Invest Management Fund Inc..1 13.53 13.85: Whitehall Fund Inc___-_ -...1 15.38 16.64 
Woftld Investmént Trust_.. ._- 1 7.27 7.97 
odian Funds 
Keystone Cust PSPC RO ET NEON Ee 27.96 29.25 Unit Type Trusts— 
SUNG BS uw... | = rr ssw 24:52 26:75 . Diversified Trustee Shadres— 

eres 16.44 17.94 Ce at ot 2.50 6.70 7.75 
SevbdGBee4{ 2. + a 2-5 8.88 9.69: Independence Trust Shares.___* 2.30 2.60 
GetteariGel _. 1 es -. 17.92 19\53° North Amer Trust Shares— 
i a i 21.28 23.21 |b SEN setli a Sma 1 3.37 sold 
Series® Ope. un - bse we 25.52) 27:84: I as dares erie an dtpiecdisenominae 1 2.77 axely 

New York Gity Banks & Trust Cos. 
A Par Bid Ask 
Bank of the Manhattan Ce 25% 27 Pulver rast. 100 x165 180 
Bank of Néw York _____---~- 100 340» 355 Grace National____._.___-____ 100 190 210 
Bankers Trust-__-__--—--~--- 10° 40% 42% Guaeranty: Trust__...._.-__- 100 266 275 
Bréoklyn Trust__--.-_------ 100° 10% 106 ee ee SS 10 15 16 
Central Hatiover Bank & Trust20 94% 97% Kings’ County Trust. ._- 100 1,525 1,575 
Chase: National Bank-__----~-- 15 34% 36% Lawyers Triist___....._______ 25 49 52 
Chemical Bank & ‘Trust:__-_-- 10 41% 43% Manufacturers Trust Co______ 20 51% 54% 
Commercial.National Bank & Morgan (J PY & Co Inc..___ 109 247 253 
SO ad, 20 41% 43% National City Bank....~.__ 12% 415% 435% 
Continental Bank & Trust__..10 15% 16% New Yorke ‘Trust___..____.____ 25 94% 97%, 
Corn £xchiinge Bank & Trust.20 54% 56% $Pibiic’Nat‘l Bank & Trust_17% 39% 41% 
Empire Trust.__- ~~ --.-._---- 50 8673 76 Sterling: National__.._...____ 25 68 72 
Federation. Bank & Trust___.10 16 19 Title Guarantee & Trust ____ 12 10% 11% 
Fiduciary’ Trust__--._~------- 10°) X37 39 United States Trust._--____ 100 610 640 
First National Bank_____--- 100°1,355 1,415 
Federal Land Bank Bonds— Federal'Land Bank Loans— Bid: Ask 
1%s. Oct.'1, 1950-19482._____ Bg sas ‘— Apr. 15, 1948L_._.-.-__- 100 100.3 
fe a 1, i. pe en 99.20 99.24 %4s Sept. 15, 1948i.....-.-.- 100 100.3 
1%s Jan. 1, 1 og. Pe aS 100.10 100.14 
244s Feb. 1. 1955-1953_______ 103.10 103.14 Other Issues 
Panama Cana] 3s_-.....--- 1961 125% 126% 











Quotations For U. S, Treasury: Notes 


Figures after decimal point. represént one or more 32ds of a point 


Maturity— Int. Rate’ 
Sept. 15, 1948_...__--__ 12% 
e008. 1, 10468... .----- icin. 
Maturity— 


Certificates of Indebtedness— 
Bae: tee, - 2.4987. 
2%s. Nov: 1, 1947____-..-..-. 
Byee 200, 25.1807... 


Ask 


b0.96. 0.93% 
b0.97 0.94% 


Dollar Price 100 Plus 


Ask 


100.0190 .0295 
100.0163. .0251 
100:0209 


-9325 


Ask 
-0304 
.0290 
.0311 
.0321 
.0224 
10179 
.0183 
.0188 


Maturity Dollar Price 100 Plus 
Of Indedbtedness— Bid 

$%s Jan. 1, 1948..----.____. 100.0193 

t%s Feb: i, 194Gbec ek. 100.0181 

$%s: Mar: 1, 1948..2...--.._. 100.0179 

3 fee | 100.0164 

3% June . ee 100.0018 

t%es July 2 1948 Series: F_..  99:9948: 

%s July 1, 1948 Series G___ 99.9953 

33 Yes July 1, 1948 Series H_.. 99.9958 





Reorganization Rails 


(When,'tas and if issued) 

























































































































































Bonds— Bid As Stocks— Bid Ask 
Chicago ‘Rock Island &: Pacifie— so Chicago Rock Island & Pacifico~ 
36t @8e_ ~~ 1994 101% 163 Commo: - «cscascassantencc 24% 26% 
Conv. income 4%s-_.~-.._- 2019 79% BL 5% préferredsi.-2-.. 2 100 59% 61 
a es me : =. ~- ee 
Insurance Companies I: 
Par Bid Ask Par Bid Ask 
Aetna Casual & Surety_______ 1 80675 78 NN a ea 5. 24% 25 Ve 
Aetna Insurance_______-_____ 10. 44% 4634 Insur Co of North America_..10 854 88 
Aenea: Life___..----___ 10 40% 42% Jersey Insurance of N Ys. - 20. 33: 36 
Seieeeeeras oe 25 65 68 
Maryland Casualty common_..1 11% 12% 
American Alliance___________ 10 18% 20% Prior -pvererréa__- 10 49% 134 
American Automobile -________ 4 33 35% Convertible’ preferred___.____ 5 20% l'e 
Amierican Casualty____________ 5 10% 11% Massachusetts Bonding__.__ 12% £80 3% 
fmerican Equitable: -_._______ 5 15% 17% Merchant Fire Assur_________ 5 25% 272 
American Fidelity & epeeere 5 10% 12% Merch & Mfrs Fire N Y_-.._4 5% 6% 
American of Néwa@rk________ 2% 17% 19'V% 
American Re-Insurance ______ 10 26 28 National Casualty (eee) =F 27 29 
American Reserve’-_._.____--_ 10 16% 18% Nagel wee. 45 48 
American. Surety——_...-___+_ 25 54 56 National Liberty. __-_---_-_-__ 9 4% 5% 
Automobile .........-- Ip. 32 35 National Union Fire ________-- 5 28% 31 
, New Amsterdam Casualty... 2 28 30 
Baltimore Ameri¢an_-_-~—~-~~~ 2% 4% 5% New Brunswick_.____--___...10 19% 21% 
Pankers & Shippers. © ae 25° 71: 74 New Hanipshire Fire____-__--_ i 462 49 
Beston: __~ 10 57% 611% Néw York Fire_ casvithasgateniiiana ll 124% 
North River____ MEET TE: jo 22% 24% 
Camden Fire —— 32 22% NGrtheastern ___.__.___...__58 646 71% 
City of New York___________ 10> 15 17 Nérthern ___._____-____. 32:80). 72 74 
Connecticut General Life__._10 74 77 
Continental Casualty__________ 5 46% 481% Peis Fe as. oe cen 25 102 104 
Crum & Forstef® Inci_________ 10 28 BI Pacific Indemnity Co. ~~. 10.0=— 49 52 
’ Fhoenix ___ TES 75 79 
Employees Group_.._-_--_.-_. o.. ~38B ‘30 Preferred. Accident________-- = 5 3% ' 4% 
Employers Reinsurance_______ 10 «68 WY Providence-Wasnington ___._..10 32 34 
ll et fe ELISE Ds? ERO 10° + 48% 511% 
Fidelity & Deposit of Md_____ 20 145 150 Reinsurance Corp ( N Y)__--__ 2 4% 5% | 
Fire Assn of Phila_..________ 10 «45 Republic (TéXas)_.__ 10 26% 28% } 
Fireman's Fd of San apa i 86% Revere (Paul) Fire_ enone « B0%% 19% 
Firemen’s of Newark. _ ~~ 12% 
Pracdblin. Fires... 4... 5 19 Si Paul Fire & Marine_____12% 66 69 
General. Reinsurance Corp____10 26 Sentoard’ Surety. _____._.... 10. 46% 48% 
Gibraltar Fire & Marine___-_- “ 14% Security Néw Haven________.10 24% 26% 
Glens: Palls Fires... ._..-.._ 41% Springtield Fire & Marine__-.25 103% 108 
Globe & Republic___--..__-___ 5 8 Scvandard -Accident____._._____.10° 29% 31% 
Globe & Rutgers Fire com___15 18 
2n@: ‘preferre@:.........___ 15 &2 86 Oe de ce EE aE REE 100 550 565 
Great Amé@rican.__.___.-._ 5 27% 29%, U 8S Pidelity & Guaranty Co _.2 4312 45% 
TI a ee 10 . 23% 5% Ch ie a ed 4 48 51 
Hartford Fire xSes 10 96%, iy a U 8S Guarantee______________ 10 6942 724% 
Hartford Steambofier Inspect_10 33 Westchester Fire__._-_._--_- 2.50: 32% 354% 
i 
es 
Recent Security Issues 
Bonds— Bid Stocks— Par: Bit Ask 
American Airlines 3s___._~- 1966 384 Birmingham Elec $4.20 me 95% 97 .. 
Arkansas Pow & Lt 2%s___1977 — 99% CRPOY CTP. ie bs See 9% 10% 
Cudahy Packing 25¢su+_-~~- 1967 97% Connecticut Light & Power— . 
E] Paso Electric 2%4s___-_~_ 1976 100 $1.90. preferred._...._.._.... bd 51% 52% 
Firestone Tire & Rub 25s__1972 99% SS Prererred.- - 5... > 53% 54% 
Florida Power & Lt 3%s_..1972 101 New England Gas & Elec— ' 
i elecctsetenntbtctnecraitoaranmuraiecue 1977 10134 4%% preferred=~_________ 100° 103 104 
Iowa-lllinois Gas & Ohio Public Service— 
Electric 2%s__-_________ 1977. 101% 3.90% preferred_......... 100 _ 96 98 
Illinois Power Co 2%s_.---- 1976 102% ; 
Iowa Public Séfvice 2%4s.__1976 . 99” Pennsylvania Electric— 
Kentucky Utilities 3s_______ 1977 100% 3.70% preferred______-___ 100 102 103 
Laclede Gas Light 34e2s____- 1965 102% Fitney Bowes 444% pfd_____~ 50 «52 53 
New York Telephone 2%48..1982 k - Public Service (Indiana )— 
Ohio Public Service 2%s___.1976 99% 3.50 preferred_-___.._.-.. 100 89 93 ( 
Patific Pwr & Light 344s...1977 100 
Pennsylvania Electric 2%s__1976 99 Seaboard Container ‘‘A’’__--.. 1 6 6% 5 
Philadelphia El Pwr 25¢s_-.1975 100 Tucker Corp ‘“A’’_____________1 4% 5 Ye 
Portland Gas & Coke 3¥%s_.1976 99 Vietor Chemical 342% pfd__.1068 100 101% 
Public. Service Co (Colo)— White Auto OR istcncutcgythccutatehal 6% 7% 
2%e Fst wtge_.-__-.--- 1977 103 ! 
Scranton-Spg Brook 27%s__1976 100 
Tenn ‘Gas & Transm 2%4s__1966' 98% 
Toledo. Edison Co 2%s-_---— 1977 102% 
Utah Power & Light 2%4s..1976 100 if 
| , ; 
United States Treasury | 
| 
Rates @ fer discount at purchase 
Treasury billse— Bid Ask 
September 25, 1947_---------- b0.3 November 13, 1947--..----.-. b0.78 0.73% 
October 2, 1947__-------..-- ~- 60.375 November 20, 1947._._---- . b0.79 0.74% 
Oxtéies & 1067. ........-<. b0.76 November 28, 1947.._.._--__ b0.80 0.75% 
October 16, 1947__.--------- b0.76 Décember 4, 1947_-..-.._---. b0.80 0.75% 
October’23; 1947_______------ b0.77 December’ 47,2987 ~-— —__---- b0.80 0.75% 
October. 30, 1947___------- a- b0.77 December 18, 1947.2+.2-<-=--~ bO:81 0.77% 
November 6, 1947----------- b0.78 
coetii i 
a Odd lot sale (not included in year’s ). bBid yield price. d Deferred delivery sales (net i 
included. in-year’s range), e Ex-interest. fHlet-price. k Removed to Stock Exchange, r@ash'-saies ij 
(not imeluded in year’s range). t Ex-stocw, dividend, (Un) Unlisted issue. wd When delivered. | 
wi When issued. x Ex-dividend. y Ex:rigt® 4 
*No par value. fin default. +These es are subject to all Federal taxes: TEx-liquidatihg 
dividend; = { 
a 
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Volume 166 Number 4631 : (1187) 43 
a Week Ended Sept. 13 
THE COURSE OF BANK CLEARINGS 2 (es Se 
7 + Dec. % 8 s 
: : ; ; d Third Federal Reserve District—Phitadelphia— 
Bank clearings this week will show a decrease compared with a year ago. r - 3 i rtaie 
Bai , \ ‘ : ; - ennsylveniea—Altoona ___.__ re: ) . 
Preliminary figures compiled by us, based upén telegraphic advices from the chief Bethlehem se <eubiee pe he a bide. & 
cities of the country, indicate that for the week ended Saturday, Sept. 20, clearings Chester ------—---_---_- 1,360,268 1,450,877 — 6.2 769,481 722,596 
hy <9 Pe) , ; , Laneaster —-------____ ~o 2,991,686 2,991,914 — 0.1 2,013,532 2,118,436 
for all cities of the United States from which it is possible to obtain weekly clearings Philadelphta ae “nee wen 2S SS 
R Pe iminar slg NE EE Cae eee 2,692,61 933.296 _— & "900. "959 907 

will be 2.9% below those for the corresponding week last year. Our prelimina “ ) ets wags aI Peony acus.5e8 — $2 1,990,908 1,989,203 

total stands at $14,032,543,167 against $14,447,541,214 for the same week in 1946. A Wilkes-Barre aan ie 2,363,443 Sanuaee. cues — a 
. : : ce ; — | _n ROER nnn nn nnn en en -- 717, .085, — 9. 2 

this center there is a loss for the week ended Friday of 9.1%. Our comparative sum time tii, patty a Sour as =oe Roey ot 1.808681 

mary for the week follows: New Jersey—Trenton________ 5,925,653 6,240,310 — 5.0 6,118,957 4,678,300 
einen Siviiiiiiis tik. Uitieni Total (11 cities) 775,792,210 834,367,018 -— 7.0 687,156,449 653,150,368 
Week Ended Sept. 20 * 1947 1946 % 

RE RO SS EE Ege a. eae $7,027,624,033 $7,798,666,471 — 9.1 Fourth Federal Reserve District—Cleveland— 
SNS ED oe 2 Sa RS ORL SS SRS ee 626,860,050 553,019,665 +13.4 eo og 8,723,505 5,823,357 449.8 4,127,491 4,570,510 
ie ‘ EE SOE Me eae ise 152, y ‘ 1 5. 20,829,212 
ES RIEL REIT EOE AE 878,000,000 685,000,000 + 28.2 a... ae. ee 6 oe eee ee 
OS NG ST Ae A TE Re Ne 489,768, 140 467,942,756 + 4.7 Columbus ain 28,651,800 24,744,800 + 15.8 19,073,600 20,657.90 
Kunsas.City.___ Pore er as ee 293,322,184 246,654,922 + 18.9 nr wore 3,778,447 3,942,263 — 4.2 2,749,242 1,311,054 
Sv. Louls____-------------------------------- 284,100,000 279,700.000 + 16 fihasttvanta. stake 6,553,645 6,010,504 + 9.1 4,420,059 4,712,203 
a. nei eanene 360,827,000 + 0.2 y &—Pittsburgh _.______. 251,050,961 267,671,245 — 6.2 237,778,014 285,818,876 
Pittsburge--__- sini ge sells sous Scdialichehidh te scan 269,295,382 73,101,188 + 5.9 Total (7 cities) 740,373,122 718,392,162 + 3.1 634,480,335 699,884,969 
Nn RS RAED Le SOD LL RB Ss Meese 288,070,346 256,997,594 +12.1 
Baitumore_____- ———— 257,466,866 483,298,658 + 40.5 Fifth Federal Reserve Distziet—Richmend— 
Ten cities, five days ea $10,855,935,501 $11,105,208,654 — 2.3 en Virginia—Huntington_______ 2,824,422 2,223,097 +27.1 1,670,904 1,544,926 
Other cites, five days. 72,385,559,625  2,362,539,940 + 1.0 wwginia—Norfolk _ 11,569,000 9,021,000 + 28.2 6,758,000 7,247,000 
er cites, — < 130,907,656 132,454,391 — 1.2 112,455,454 105,249,926 
Tocat ait -aities, 06 Ginn. $43,241,495,126 $43,467,748,594 — 1.7 arolina—Charleston________ 3,426, 3,812,266 —10.1 2,941,263 2,253,390 
‘ Maryland—Baltimore ______ 153,034,508 172,599,564 —11.3 157,050,324 156,914,486 
All cities, one day 491,048,041. 979,792,620 —19.3 District of Columbia—Washington_ 1034, 599, 050. 914, 
gto. 71,006,346 65,667,206 + 8.1 31,144,659 44,230.607 
Tota) all cities for weex $14,032,543,167 $14,447,541,214 — 2:9 Total (6 cities) 372,768,237 385,777,524 — 3.4 332,020,e04 317,440,835 
; : i will a 
Complete and exact ge for eo nam ated the —— = sry. 101 Ginth Federal Reserve District—Attente—- 

i i . e cannot furnis em ay, in as mu 
in our issue of next week , ‘: oe y pa porgecdeed poeta Tennessee —Knoxville A Cee oe 15,539,572 14,029,564 +10.8 13,960,776 12,911,477 
ends Saturday and the Saturday figures are net available at time going to p . oa —,. se #5 62,467,857 58,226,236 + 7.3 46,239,402 006. 
Accordingly, in the above the last day of the week in all cases has to be estimated. | ign Atlante -—-——-———- —-- 380,300,000 194,990,000 — 7-5 166,600,000 97 aaaRD 

In the elaborate detailed statement, however, which we present further below, Macon _______ 3,523,227 3,393,850 + 3.8 2,384,642 2.287.792 

ive fi t lts for the week previous—the week Merida—Jackaepviie —.._________ 71,632,473 65,040.018 +1001 50,421,431 49,003,639 

we are able to give final and complete results for the w Pp vie eee A 76,686,834 71,464,171 + 7.3 69,227,924 61,271,183 
the aggregate " aa ene ‘oie 6,675,383 6,350,581 + 5.1 4,772,586 438, 

ended Sept. 13. For that week there was a decrease of 0.4%, ‘ 9 ear ae arnt pi yt ok SIN 487,198 439,494 +10.9 299.546 Sren 

ings for the whole country having amounted to $12,551,796,157 against $12,596,207,066 uisiana—New Orleans_______- a 106,129,918 114,256,927 — 7.1 92.031.970 93,579,198 
in the same week in 1946. Outside of this city there was a gain of 5.7%, the bank Total (10 cities) 528,244,276 532,782,799 — 0.9 448,692,125 427,035,446 
clearings at this center having recorded a loss of 53%. We group ‘the cities ac- 

i the Federal Reserve Districts in which they are loeated and from this Seventh Federal Reserve Dis 

cording trist—Chieago— 
it appears that in the New York District (including this city) the totals record a loss Mnighigaa BSB Ashes 2,774,224 1,173,703 + 136.4 780.297 568,858 
of 5.6%, in the Boston Reserve Disrict of 4.6% and in the Philadelphia Reserve ; Lansing sh ce ME a Salas ghee + — ote 5,863,040 

me « ichm istri tals are smaller by 3.4 ndiana—Fort Wayne... 5,555,890 4,699,727 + 18.2 3,160,727 267, 

District of 7.0%. In the Ric . ond Reserve District the to are al y To cocina, pellet aplianampmeterrss ie: 49,277,000 44,146,000 +11.6 34,457,000 shasnen 

and in the Atlanta Reserve District by 0.9%, but in the Cleveland Reserve District South ‘Bend-———.———___ me 5,458,016 4,325,106 + 26.2 2,985,354 3,923,445 
: : eR: tals erre Haute —___ ? 14,030,589 11,676,332 +20.2 11,025,873 15, 
the totals are larger by 3.1%. In the Chicago, Reserve Disrict the to . show on Wisconsin—Milwaukee __________ ad 53,956,3€6 52.502.192 + 28 38.429.999 snaanae 

improvement of 12.9%, in the St. Louis Reserve District of 5.4% and in the Min- aa Rapids ---__________ 3,589,401 2,920,120 + 22.9 2,575,857 248,836 

, devi ; rtp VO Pe | RR 26,651,560 23,520,280 +13.3 17,763,106 14,004,838 

neapolis Reserve District of 25.4%. The Kansas City Reserve District has to its carn pad sant gonnnnna- === 14,325,967 6,708,723 +64.5 9,440,416 7,797,318 

‘ ‘ : istrict of 20.1% and im the San Fran- —Bloomington -_.._..______ 1,132,288 855.121 +32.4 751,357 588,811 

credit a gain of 29.3%, the Dallas Reserve District of 20.1% Chicago --—----—-_-- Mies 739,451,367 657,541,302 +125 550,768,484 538,317,776 

cisco Reserve District of 8.1%. nag Sp aeeeatesignamearepesns conn peeves 5 ees 2,687,564 +18.2 1,726,059 1,976,956 

; STE POE CS CERES cae, ee ee GN eM aid 1,457,72 (825,91 29. ,067, 859, 
In the following we furnish a summary by Federal Reserve Districts: SIE scdtesetiesidsliadeniiidini ion lsosctsaen gt: petting B72 077 Hi Paar ite pe 
Springfield ver 4,109,287 2,930,046 +40.2 2,236,997 1,987,191 
SUMMARY OF BANK CLEARINGS Total (17 cities) 955,618,513 846,486,141 +12.9 696,743,908 679,245,537 

Week Ended Sept. 13 1947 1946 Inc. or 1948 1944 
Ped@erai Keserve Dasiricis $ $ Dec. % $ $ Eighth Fea Rese is— 
Sib inset on ceo 12 cities 467,062,957 489.636,609 — 4.6 404,501,295 394,360,513 & : eral rve District—St. Low 

2a New York / ei 6.473,778,907  6,857,735,690 — 5.6 6,088,347,198  5,742,530,743 Missouri—St. Louis____..__-___ —- 234,100,000 225,900,000 + 3.6 204,400,000 196,500,000 
ican a pies Fp oe fare rs a Kentucky—Louisville -_......_____ 103,135,288 95,263,763 + 8.3 81,580,834 93,928,984 

Sa Philadelphia — .._-- 11 115,792,210 €34,367,018 — 7.0 687,156,449 653,150,368 Tennessee—Memphis __.__._______ 69,976,696 65,67€,007 + 6.5 44,652,167 46,665,444 

@th Cleveland —____----- a. 740,373,122 718,392,leo2 + 3.1 634,480,335 699,884,969 Hlinois—Quincy 1,991,818 1,390,797 +43.2 1,238,525 1,101,000 
$th Richmond —_..-.-~-- 6 “ 372,768,337 385,777,524 — 3.4 332,020,604 317,440,835 

Ge Se ig Ran im * 528.244.2716 532,782.799 — 0.9 448,692,125 - 427,035,446 Total (4 cities) 409,203,802 = 388,230,567 + 5.4 331,871,526 338,195,428 

7em Chicago ..__.._----- Yee 955,618,513 £46,486,141 +129 696,743,908 679,245,537 
See oe. Louis... ......--- 4” 409,203,802 368,230,567 + 5.4 331,871,526 338,195,428 Ninth Federal Reserve District—Minneapolis— 

@vm Minneapolis ~.------ 7 SOTA SSIES: eS Re ee ee Minnesota—Duluth __..___________ 7,273,576 6,851,910 + 6.2 5,800,929 5,259,694 
sous -Mansas Cuy_-_------ w “ 410,096,871 363,661,415 +29.3 336,850,105 321,828,736 Minneapolis .........__________ 324,750,936 249,178,917 +30.3 214,885,551 169,137,149 
Oo I er a. 254,078,271 £11637,210 +20.i 162,952,321 146,170,204 wr. gt ter gran a aenatemaaea 77,589,966 68,321,418 +13.5 j1,559,411 52,013,584 

— Ata un ‘ er oat akota—Fargo_.___________ 7,454,684 5,762,962 +29.4 4,616,511 3,446,201 

A2ub San Francisco. ——— 10 674,602,971 624 325,619 + 6.1 544,001,2€3 583,812,528 —— a --——— 3,871,808 2,910;886 +330 2,302,520 1,685,512 

Sittin eae es - igo: ntana— ete eT aia 4,110,750 3,171,764 +29.6 2,671,630 1,868,'/68 
Total > ARE See, cities 12,555, 6,187 S2/00G,20t. G08 0.4 10,964,910,005 10,541,396,959 Helena 2 5,143,194 6,976,455 —26.3 5,457,524 4,330,744 
Qusside New York City... —_ 6,320,463,339 5,981,838,619 + 95.7 5,063,705,316  4,988,435,571 
Total (7 cities) ebuae 430,174,914 343,174,312 +25.4 297,293,876 237,741,652 
We now add our detailed statement showing the figures for each city for the 

week ended Sept. 13 for four years: Tenth Federal Reserve District—Kansas City— 

Fa Nebraska—Fremont ____________ is 455,982 323,649 +409 259,362 228,548 

_ escorts “axed it —— wi 833,802 612.473 +36.1 502,363 382,858 

. 1947 1946 Inc. or 1945 1944. a cmnenames 6,889,646 5,760,984 +19.6 5,067,778 4,394,134 
Clearings at— 2 > Dec. % s & Omaha ________ ani 117,121,485 91,876,800 + 27.5 86,406,884 77,240,698! 
Firss Federal Reserve Distriet—Boston— Kansas Topeka ss a 6,321,182 5,364,916 +17.8 4,045,555 2,663,879 
1,884,705 1,793,007 + 5.1 1,213,€30 2 ce atc ses inciting en ewes 11,366,917 9,949,708 +14.2 7,039,154 9,791,482 

Mainé—Bangor gh ssa : ao “a 5 a Missouri—Kansas City___._-_- “= —s- 31,732,319 —«-238.570,479  +30.7  223'559'796 218,637,966 

Portland . ._--- -- +969,6.17 4,627, . 540, 747,060 9 5 St TORRE A 11,181,975 7,445,507 +650.2 7,282,503 6,166,717 
Massecnusetts—Boston --__.------ 388,234,699 407,816,616 — 48 342,436,626 341,093,354 Colorado—-Colorado Springs__.._- a 2,309,484 1,938,023 +19.2 1,415,653 1,136,296 

Pail River_ Sem 2,014,450 1.683.227 +129.7 1,301,852 1,041,463 Pueblo re 1,884,673 1,818,876 + 3.6 1,271,057 1,186,i08 

Lowell ---- ---- 1,026,538 903,189 + 13.7 498,450 645,014 Total (10 cities) 470,096,871 363,661,415 + 29.3 336,850,105 321,828,736 

Mew Bediord ‘nip 2,040,796 2,062,682 — 1.1 1,460,055 1,435,978 

@prmsticla 6,697,172 7212.256 — 7.1 5,473,027 4,482,088 

Wercester oh Oe 5,0'76,550 5:584,715 — 9.1 3,877,167 3,026,530 Eleventh Federal Reserve District—Dallas— 

Commecticut—Hartioré _......____. 22,595,436 21,294160 + 61 17,824,020 24,690,099 Texas—Austin _ ET 6,957,588 6,514,019 + 6.8 3,710,896 2,862,063 

Mew Haven____-- 8,982,411 94476,961 — 5.2 6,565;025 6,019,824 oe aa hiadaieicg oe 1teaeaeee + =? —— Homo 
®hode isiana— 4 ae Stan ri ort I tithes diniebtcpiaiecvbinatie ini tia 24,912,390 19,446.97 + 28. 6,876,57 ,874,703 
ne " Providence. 2.ALROCO a5 angst 13.7 19,156,800 16,620,300 ent 5,258,584 3.991.000 +318 3.254, 3,765,000 

™ Hampshire—Mancoester____. 1,520,783 1,209,293 + 25.8 883,808 673,110 = RG ER ae ee 3,076,977 2,767,429 +11.2 1,788,118 1,475,009 
es et uisiana—Shreveport ....__.____.. 9,202,732 8,311,789 +10.7 6,209,728 6,186,427 

Total (12 citres) a as 467,052,957 489,636,609 — 4.6 404,501,295. 394,360,513 . - ; 

: Total (6 cities) - 254,078,271 211,637,210 +20.1 162,952,221 146,170,204 

Genend Fegera) Reserve District—New York— 

Sem Xork—aivany_.__---_ 31,901,638 31,831,745 + 2.2 20,325,951 7,436,294 Twelfth Federal Reserve Diststot—Saa Francisco— 

EE Smitten aniienmnn 2,339,682 2,650,890 —11.7 1,729,232 1,394,435 Washington—Seattle _.......____ 115,232,752 95,403,732 +20.8 100,022,892 93,651,824 

Butfalo -.. sti 83,827,683 84,582,997 — 0.9 70,024,210 69,800,000 FR, consiericineetinehintwiciastledicsinsitbrece 5,049,743 5,045,894 + 0.1 3,676,712 3,529,967 

Bimira - 4 ae 1,530,173 1.410.284 + 85 1.109.254 2.06356 Oregon—Portland —_._--__-___.. wud 117,058,701 100,102,170 +16.9 77,906,590 85,222,670 

Jamestown ray ion ne CY pon Utah—Salt Lake City___-._...._. 48,612.517 42,259,399 +15.0 30,883,522 29,122,089 

1,979,514 1,628,816 + 82 1,383,902 1,133,551 California—Long Beach ___.______ 9,156,736 8,527,363 + 7.4 8,618,957 10,079,624 

New York 6,231,332,812  6,614,368,247 — 5.8  5,901,205,689  5,552,961,388 maa CE LEE A 7,579,892 7.406,574 + 23 €,006,429 4,976,437 

Rochester ree 18,384,104 19,793.161 — 7.1 14,485.355 13,468.92 San Prancisco -~-___---_.-____.. 348,744,571 344,653,203 + 1.2 301,326,000 1,299,000 

Syracuse 11,151,97 23 Pred PO Wp CO DO os. a rcereee neni yn ornerinnyne 11,187,580 10,336,162 + 8.2 8,608,404 8,279,513 

,151,970 11,234,343 — 0.7 7,811,678 8,085,235 Rante Barbara__........_ 3,773,944 3,727,511 + 1.2 2,396,156 2,289,679 

ee ee PRS A 20,262,123 10,467,934 —- 2.0 7,553,855 7)428,395 Stockton a 8,207,535 6,863,591 +19.6 4,961,601 5,361,675 

= Jersey—Montclair________ 630,825 581,660 + 85 328,342 402,53: ¥- 
neue , ' : 4 532 ae 1,263 583,812,52 

Mewerk seperate Pe tc a an asi wa 11¢451 Tetel (10. cities). .......-nnaens 674,603,971 624,325,619 + 6.1 544,00 812,528 

Northern New Jersey... 43,454,508 42,773,230 + 1.6 35,902,302 45,644,969 Grand Total (112 cities) _--_.  12,551,796,157 12,596,207,056 — 0.4 10,964,910,905 10541,396,959 

Total (12 Qutside New York... = 6, 320,463,339 5,982,838,819 + 5.7 5,063,705,316  4,988,435,571 

(12 cittes) 6,473,779,907  6,857,735,690 — 5.6  6,088,347,198 5,742,530,743 *Estimated. 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Sept. 10: Increases of $201,000,000 in commercial, 
industrial, and agricultural loans, $345,000,000 in hold- 
ings of United States Government obligations, $396,000,- 
000 in demand deposits adjusted, and $364,000,000 in de- 
mand deposits credited to domestic banks. : 

Commercial, industrial, and agricultural loans in- 
creased in all districts, the principal increases being $94,- 
900,000 in New York City, $28,000,000 in the San Fran- 
cisco District, and $23,000,000 in the Chicago District. 
Loans to brokers and dealers for purchasing or carrying 
United States Government securities decreased $109,- 
000,000. 

Holdings of Treasury bills increased $111,000,000 in 
Wew York City, $64,000,000 in the San Francisco District, 
$49,000 000 in the Chicago District, and $230,000,000 at 
all reporting member banks. Holdings of Treasury cer- 
tificates of indebtedness decreased $43,000,000 and hold- 
ings of Treasury notes increased $89,000,000. Holdings 
of United States Government bonds increased $45,000,000 
in New York City, $35,000,000 in the Chicago District, 
and $69,000,000 at all reporting member banks. Hold- 
ings of “other securities” increased $41,000,000. 

Demand deposits adjusted increased in nearly all dis- 
tricts, the principal increases being $95,000,000 in New 
York City, $90,000,000 in the San Francisco District, and 
$56,000,000 in the Chicago District. Time deposits in- 
creased $35,000,000. Demand deposits credited to do- 
mestic banks increased in all districts. 

A summary of the assets and liabilities of reporting 
member banks follows: 
































(in millions of dollars) Inc. (+) or 
Dec. (—) Since 
Sept.10, Sept.3, Sept. 11, 
1947 1947 1946 
Assets— 
Beans and investments—total 
Loans—total 64,292 493 — 3,271 
Commercial industrial, and agricultural 
loans 21,319 + 107 + 3,663 
Loans to eee: dealers for pur- 12,719 + 201 + 2,988 
chasing or carrying: 
U. S. Government obligations___._. 605 — 109 — 270 
Other securities _......<_--..-_-_ 442 — 10 — 147 
Other loans for purchasing or carrying: 
U. S. Government obligations... _-. 504 + 2 — 1733 
Other securities ..........------~. 476 + 3 — 20 
Real estate loans__._..._____---~- 3,189 + 18 + 1,014 
Dees Seas eee jee 211 — 4 + 82 
Co, csi anemeninhonenibnins ae % 2 + 6 + 749 
I: Te i a ccna motte 812 + 230 — 92 
Treasury certificates of indebtedness____- 4.095 — 43 — 5,085 
SEY - OOUN ean pcs 2,708 + 89 — 2,639 
UV. S&S. bonds . 31,084 + 69 + 685 
Other securities 4,274 + 41 + 297 
Reserve with Federal Reserve Banks__--~-~_ 12,266 + 90 + 639 
en i cecchipluapinubenpeanans 854 + 70 + 18 
Balances with domestic banks_.__....--__. 2,394 + 137 oP 42 
Liabilities— 
Demand deposits adjusted__._.____-__-__---. 47,350 + 396 + 1,346 
Time deposits, except Govt_.._...___----- 14,508 + 35 + 188 
U. S. Government deposits 1,034 12 — 4,810 
Interbank demand deposits: 
ae arg hacer pak ji ohare 
Foreign Ss zs 
Borrowings -- 9,728 + 364 — 132 
Debits to demand deposit accounts except 1,431 — 3 + 43 
interbank and U. 8S. Govt. accounts, 188 + 9 oa 19 
during week --. 17,492 








Redemption Calis and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
a ing and common stocks called for redemption, 

cluding those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Page 
Caribbean Sugar Co, preferred stock__.___-_________-_ Oct 6 * 


Cincinrati & Muskingum Valley RR., lst mtge. 4% bds._Sep 30 947 
Ellicott Square Co. of Buffalo 1st mtge. 5s___.___---_-- Nov 14 * 

Meller (Walter E.) & Co., 542% preferred stock______~ Sep 23 371 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry.— 

Consolidated mortgage bonds, ser. “‘E’’ to ‘“‘J,’’ incl..Sep 30 954 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Ambassador East, Inc. Ist mtge. inc. bonds due 1952__Nov 1 * 
American Cities Power & Light Corp.— 

en a | On Nov 1 1041 
American Tobacco Co.— 

20-year 3% debentures due 1962___..__-_-_______ Oct 15 * 

25-year 3% debentures due 1969_______._________ Oct 15 bd 
American Viscose Corp. 5% preferred stock____________ Nov 1 1041 

armour & Co., $6 convertible prior preferred stock_.___ Oct 1 367 
Bethlehem Foundry & Machine Co., 1st mtge. 6%s_.._.Oct 1 60 
Gieveland Union Terminals Co., 1st mtge. 5's, ser. A-_Oct 1 52 
Pirestone Tire & Rubber Co., 442% preferred stock._.___Nov 15 948 
Great Lakes Power Cc., Ltd. ist mtge. 4%s, ser. A-_._.Nov 7 1051 
Martford Electric Light Co. 3% debentures, 1937 ser..__Oct 1 * 
Home Telephone & Telegraph Co.— 

Ist mtge. 344% bonds, series A, due 1967_._________-_ Oct 1 1051 

Hyerade Food Products Corp.— 

Ist & ref. mtge. conv. 6s, ser. A and ser. B, due 1949_Oct 1 4638 
International Rys. of Central America— : 

*“@% ist morigage bonds____.._-___________.._______ Nov 1 760 
Lorillard (P.) Co., 20-year 3% debentures, due 1963_..Oct 1 951 
Louisiana Power & Light Co., Ist mtge, 3s, due 1974_.__Oct 1 951 
Maine Public Service Co.— 

.1st mtge. & collat. trust bonds, 2%% ser., due 1975.Oct 1 951 
Maritime Electric Co., Litd., 442% ist mtge. bonds___-- Oct 1 761 

5%% general mtge. bonds due 1956_.__________---_- Oct 1 1053 
Mayer (Oscar) & Co., Inc. 244% debentures due 1958-._Oct 1 1053 
Montana Power Co., ist mtge. 2%% bds., due 1975---Oct 1 856 
New Haven Water Co.— 

General & ref. mtge. 344s, series B, due 1975___--- Oct 1 1054 
Newfoundland Light & Power Co., Ltd.— 

eneral mige. 66.due 1966... ett 1054 
North Shore Gas Co. Ist mtge. 4s, ser. A due 1961___-~ Oct 14 ? 
Penmans Ltd. lst mtge, 344% bonds, ser. A, due 1966-.Oct 1 1055 
Pillsbury Mills, Inc. $4 preferred stock_____ wid iiicccenaa Oct 15 1059 
Gateway Stores, Inc., 5% preferred stock........__-. Oct 1 %3327 





Company and Issue— Date Page 
Saint Paul Union Depot Co.— 

ist and ref. mortgage series B 3%% bds., due 1971_Oct 1 375 
Southern New England Ice Co., Inc.— 

ist. mosses 446 due 1967.2... ~~~... Oct 1 956 
Tennessee Gas & Transmission Co.— 

Ist mortgage pipe line bonds, 2% % series, due 1966_Oct 1 572 
29th Street Towers Corp.— 

4% 2nd mortgage (now ist) bonds, due 1952_----- ~-Oct 1 707 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
American Brake Shoe Co., 5%% preferred stock--~~~ Sep 30 753 
Anglo-Chilean Nitrate Corp., Inc., debentures, due 1967_Oct 20 154 
Antilla Sugar Estates, 6% income debentures, due 1951_Sep 30 945 
Armour & Co. (Ill.), 7% preferred stock_-----~---~--~~- Oct 1 367 
Burrard Dry Dock Co., Ltd.— 

ist. mie: Sh Meld BMH bonds ...~~-....-..--..+.-- Oct 9 * 
Butte Electric & Power Co., lst mtge. 5s, due 1951...Anytime {12142 
Detroit Edison Co.— 

General & ref. mitge. 4s, ser. F, due 1965__-_-------- Nov 17 * 
Fortnightly of Chicago 514% debentures due 1950.__.___Nov 1 1050 
Gaylord Container Corp., 5%2% conv. preferred stock_Oct 14 854 
Libby, McNeill & Libby, ser. debs., due 1948/1959, incl..Oct 1 951 
New Amsterdam Gas Co.— 

1st consolidated mortgage 5s, due 1948-.--__--~--~~- Anytime %2004 
New York Gas & Electric Light, Heat & Power Co.— 

lst mortgage 5% bonds, due 1948__------------~- Anytime 12004 

Purchase money 4% bonds, due 1949__..__-----~~--- Anytime 12004 
Public Service Co. of Colorado— 

BS: PETE, Bk eer atos wien ennnsamia Oct 1 571 

71% and 6% preferred stocks.___....--._.-.--. -.- Oct 1 764 
Republic Petroleum Co. 542% conv. pfd. stock, ser. A-_Nov 15 1056 
Schulco Co., Inc., guaranteed 6% bonds, issue B----- Sep 22 859 
Gene Tid. ec i Ri ee eee on ae Oct 1 1056 
Southern Pacific Co., San Francisco Terminal— 

lst mortgage 4s, due 1950 -Oct 1 69 
Welsbach Engineering & Management Corp.— 

Collateral trust 56: G00 Fees wk is ~~ nes Jan 1 995 
Wentworth Mfg. Co., convertible preferred stock_.._--~- Oct 15 995 
Windsor Gas Co., Ltd. Ist & ref. mtge. 5s_-_.---~---- Nov 1 1097 


*Announcement in this issue, {tVol. 165. {Vol. 164. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
bad cae News Department” in the week when 

eclared. 


The dividends announced this week are: 








Per When Holders 

Name of Company Share Payable of Rec. 
Aerovox Corp., 6% conv. pfd. (quar.)__-.._ 37%c 10- 1 9-16 
NN” TRIG. on secretin ew tw ensoeeeres 5e 10-20 9-26 

Extra (payable in cash or stock)________ 35c 10-20 9-26 
Airline Foods Corp., common (quar.)_ ~~ 25c 10- 1 9-24 

ee AS. Pils oe disdinin tm ance anered 25c 10- 1 9-24 

54%% preferred ($25 par) (quar.)________ 34%ec 10- 1 9-24 

54%% preferred ($10 par) (quar.)___--_-~ 13%c 10- 1 9-24 
Air-Way Electric Appliance__________-..—_- 10c 10-15 10- 2 
Akron, Canton & Youngstown RR. (s-a)___~- 50c 10- 1 9-15 

PR ac Sa oe oh asics alarm a deen 50c 10- 1 9-15 
Allemannia Fire Insurance (Pitts.) (quar.)_~ 25c 9-30 9-19 

RUS: saithaphs die: scneret inipiantanee ey enhidealiecins teste te soap actacige 5c 9-30 9-19 
Allen Industries, Inc. cash dividend (quar.) 25c 10-10 9-29 

Nn” Speoine nga 1 2S Epa mean nee 100% 10-15 10- 3 
Allianceware, Inc., common______________--_ 30c 10- 1 9-22 

$2.50 convertible preferred (quar.)__-_____ 62%ec 10- 1 9-22 
ie aaouis): Co; 1eeer.)- 35c 12- 1 11-20 

ONE "See eae Pe Saas, 15¢ 12- 1 11-20 
American Air Filter Co., common (quar.)_-~~ 25c 10- 6 9-20 

De weeeenrem CeMer. ) 3. $1.75 10- 6 9-20 
Mmmerican Bakeries Co............- i... 40c 10- 1 9-18 
American Book Co. (quar.)____-_-_________ 62%c 11-1 #£4210-17 
American Dairies, Inc., common (quar.)__-- 25c 10- 1 9-23 

7Teemeereeres (Quar.).....-..-. 2. LL, $1.75 10- 1 9-23 
American Hard Rubber, 7% pfd. (aecum.)~_- $7 11-14 10-31 

ae eneneoe- (emer. ) as $1.75 9-30 9-16 
American Spring of Holly, Inc. (quar.)_.--~- 1242c 9-30 9-20 
American Zinc, Lead & Smelting— 

$5 prior preferred (quar.)___.__-__-_____- $1.25 11-1 10- 9 
American Yarn & Processing com, (quar.)-_-~ 15¢ 10- 1 9-16 

iin OS ees 15c 10- 1 9-16 

4% preferred (quar.) -....... 2... $1 10- 1 9-16 
Anchor Hocking Glass, common________--_- 50c 10-15 10- 6 

ewe CUO?) $1 10- 1 9-23 
Ae es ee, es 10c 10- 10 9-25 
Argus Corporation Ltd. com. (quar.)_______ t1 12-1 10-31 

442% conv. preference (quar.) __._______ t$1.12% 12-1 10-31 
Arrow-Hart & Hegeman E:ectri¢c (increased) 75c 10- 1 9-18 
Araneae Caap. (quae, ) neces 25c 10- 1 9-23 
Associated Electrical Industries, Ltd.— 

Oramary. (interme) 2.0000 a5% 10-21 9-22 
Atlantic City Sewerage Co. (quar.) ~__-- 20c 10- 1 9-24 
pipes Gee beeer.) oe 25c 6610-1 9-19 
Atlas Thrift Plan Corp., 7% pfd. (quar.)___ 17%2c 10- 1 9-15 
Avery (B. F.) & Sons (increased )________-_ 75c 10-10 10- 1 
Baltimore Brick, 5% 1st pfd. (accum.)___-_-~ $2.50 9-27 9-10 
Barker Brothers com. (quar.) ~.-....-.___ 37%ec 9-30 9-19 

(Se APS sr ape Rg a aN cI 37%ec 9-30 9-19 

4'%2% preferred (quar.) ~-...______.____ 56%c 10-1 9-19 
Bapecsee Teen. Ceuer.) =. ek 35c¢ 6610-30 810-15 
Berkshire Fine Spinning Associates, Inc.— 

I I 200% 9-18 9- 5 
Wieetoras, Ane. Cauer.)... so ee 40c 10-1 9-24 
Birdsboro Steel Fdry. & Machine (irreg.)-- 25c 10-15 10- 1 
Bon Ami Co. class A (quar.) ~.--__--__---- $1 10-31 10-15 

e680: WD 400ME) cat ti ls 62%c 10-31 10-15 
Boston Herald-Traveler Corp. (quar.)..----~ 50c 10- 1 9-22 
Boston Insurance Co. (quar.)__--__--____-- 55c 4610-1 9-22 
Deming Greee Pee oo os oc 10c 9-25 9-15 
Brandtjen & Kluge, Inc. (quar.)---_-____- 25c 10- 1 9-23 
Bridgeport Hydraulic Co. (quar.)__._--____ 40c 10-15 9-30 
British American Assurance (s-a)_...______ 1$1.75 10-1 9-26 
Brown Durrell Co., common (quar.)_ -.-_..- 15c 10- 1 9-15 

gee React I as Cate TES 2 SS ee eh 10c 10-1 9-15 

5% preferred (quar.)__--.-...______-___. $1.25 10-1 9-15 
Buffalo Insurance Co. (N. Y.) (quar.)_---_- $3 9-26 9-22 
Buffalo Niagara Electric, 3.60% pfd. (quar.) 90¢ 10- 1 9-26 
Burger Brewing Co. (quar.) ~--...__--.__-. 40¢ 9-30 9-.2 
_ Mxtra ..--......... 1 ause pak 40c 9-30 9- 2 
sSutler’s, Inc., ¢dfimon (quar.)__--.__-_____ 12%c 10-1 9-15 

eee preterred 1GNG?)) ic 28%c 10-1 9-15 
Butler Mfg. Co. 6% pfdicuc2c.-~---.._ 2. $2.14 11-17 Se na 
Dyers (A. Uh.) Oe: OOM. se 25c li- 1 10-15 

7% preterren (quent): sn $1.75 11-1 #£10-15 
California Electric Power $3 pfd. (quar.)__- 75c 11-1 = 10-15 
California Pacific Trading— 

$1.50 conv. preferred (accum,)___________ 10c 10-6 9-30 
Canada Life Assurance Co. (Toronto) ( quar.) $5 48=6.10- 1 9-30 
Canada Varnish, 5% preferred (initial) _... ¢31¥%c 40-1 9-22 
Canadian Malartic Gold Mines, Ltd, (s-a)_- t2c 611-20 9-30 
Canadian Silk Products, $1.50 class A (quar.) %37¥%c 10-1 9- 2 
Canadian Vickers, Ltd. 7% pfd. (quar.)__-. 4$1.75 11-1 10-10 
Cannon Shoe Co. (quar.)..2... ... 15c 10-1 9-21 
Capitol Records, Inc., $2.60 conv. pfd. (quar. ) 65c 10- 1 9-15 
Celotex Corp., common (increased) ~______- 37¥2c 10-31 10-9 

SM prelerred ~(euee po ous soos. 25c 10-31 10-9 

25c 9-20 9-10 


Centennial Flouring Mills (quar.).......__. 


Per When Holders 
Name of Company Share Payable of Rec. 
Central Aguire Associates (quar.)_...._-___ 374ec 10-15 9-30 

ee ca oe Ee TRS AOE NAMES NR6O. IIE SS ip ae §0c 12-1 9-30 
Central Coal & Coke (initial)__.._._______- 15c 11-1 10-15 
Central Fibre Products, common (quar.)__-- 50c 10- 1 9-22 

Bets ical, RU “EPS ot SARA RGR pea 25c 10- 1 9-22 

GSH preferred (eUGr. 9-36 37'%e 10- 1 9-22 
Central New York Power Corp.— 

3.40% preferred (quar.)_........._____-_- 85c 12-1 11-10 
Chadbourne Hosiery Mills com.____________ 5c 10- 1 9-20 

4%2% preferred (quar.)  _..-....---__-_- 564%4c 10-1 9-20 
Chefford Master Mfg. Co., common (quar.)- 15¢ 10- 1 9-16 

Bm  pesterre® (quar.).......-- ss... 31%c 10- 1 9-16 
I, PUES ch ae lle 10-15 9-30 
Cherry Rivet Co. (quar:) = ~~ ~22--25-- 7 2%c 9-30 9-22 
Chesapeake & Ohio Ry. Co. (stock dividend) 

1/40th of a share of New York, Chicago & 

St. Louis RR. Co. common for each 

Share of Chesapeake & Ohio Ry. held__-_ BAH ad 11-10 9-29 y 
Chicago Allerton Hotel Co. (irreg.)_..______ $2.25 10-31 10-21 
Chicago Pneumatic Tool Co.— 

Bae peter: prefterred..s. oe $0.2083 11-1 poe an 
Cincinnati Union Stock Yards__.__________ 15¢ 10- 1 9-19 
Circie Tueates- Co. (auar.) <<... $1 9-15 9-10 
Clary Multiplier Corp., common (quar.)__-_- Tec 9-30 9-20 

5¥%2% conv. preferred (quar.).___________ 6%ec 10- 1 9-20 
Cleveland Union Stock Yards (quar.)-.-~-~. 12%ec 10- 1 9-18 
Coast Breweries, Ltd. (quar.)__--________-_ t6e 11-1 9-30 
Collateral Loan Co. (Boston) (quar.)----__- $1.25 10- 1 9-9 
Colonial Life Insurance Co, of America____ $1 9-26 9-22 
Columbus & Southern Ohio Electric_____ aor: 70c 10-10 9-26 
Concord Gas Co. (New Hampshire )— 

=m preserved: (QctGM.)... 2. .---.--._.-.. $1.50 11-15 10-31 
Commercial National Bank “& Trust Co.— 

EERE che SA aa the ee 50c 10-1 9-24 
Connecticut General Life Insurance (quar. )_ 35¢ 10- 1 9-20 
Connecticut Light & Power $2 pfd. (quar.)_- 50c 1l- 1 10- 3 

$1.90 preferred (quar.)__..._..____________ 47%ec ll- 1 10- 3 
Consolidated Machine Tool Corp.— 

$6 list preferred (quar.) ~...._._________ $1.50 10-1 9-22 
Consolidated Rendering Co.._____________ 3 50c 9-22 9-12 
Continental Gin Co., common (quar.)—-—.__ 50c 10- 1 9-15 

4%2% preferred (quar.)..-.__-.-.__-_--__ $1.12 10-1 9-15 

4%% preferred (quar.)._....--_._..__.__ $1.13 1-2-48 12-15 
Cooper (Peter) Corp., 642% pfd. (quar.)-... $1.62% 10-1 9-15 
Corenmet Pli0smhate Co.o...... ..-.. $1.50 9-30 9-23 
Corroon & Reynolds Corp.— 

$1 dividend preferred A (quar.)__.__.__ rs 25c 10- 1 9-23 
Crompton & Knowles Loom Works___- _--- $1 9-30 9-20 
Crosse & Blackwell Co.— 

$1 partic. 1st pfd. (quar.) ~~ _.----_._- 25c 10-1 9-16 
Crown Life Insurance (Ontario) (quar.)__-- $$5 10- 1 9-30 
Crum & Forster, 8% preferred. (quar.)____- $2 12-31 12-17 
Crum & Forster Securities Corp.— 

IT er ee wets 30c 9-30 9-17 

I Oe SN ah ois etetige cdi bgiemicw sims dhl ine 30¢ 9-30 9-17 
Cuban Atlantic Sugar, common (quar.)____- 50c 10- 1 9-19 

ROE i AERA aS ES eee a eA $1 10- 1 9-19 

S% preferred (quar. )....-~..- +L $1.25 1-2-48 12-17 

Cudahy Packing new com, (initial quar.) __ 15e 10-15 1062 
SP eS a ae, area: ES 20c 10-15 10-2 

442% preferred (quar.) ~~ .-~--.--_-- $1.12% 10-15 10- 2 
Dawsaeet! tves.. (quar. )=——....._--..  .. a 10c 10-25 10-3 
Dayton & Michigan RR. Co, com (s-a)--__- 87 ec 10- 1 9-15 

Dw eee 1GUet.).. 2.0. meee $1 10- 1 9-15 
De Bell & Richardson..._...- 2.02.4... $1 9-27 9-23 
Re Finns. (4:) Co, eless Aus... ee 5c 10- 1 9-25 

6% conv. preferred (quar.)_.....__-__-___ 15c 10- 1 9-25 
Derby Oil Co., common (irreg.)........---~- 40c 10- 6 9-29 

eo iOS REIT a Pare wey. a 25c 12-15 12- 1 
Detroit International Bridge__._._._.__._______ 20c 10- 1 9-19 
Detroit Steel Products new com. (initial) —— 25e 10-10 9-30 

EIA RRND Ss RES ER SERSa  cpe OO 25c 10-10 9-30 
District Theatres (quar.).............____. 20c 10- 1 9-19 
Dixie-Homes Stores, Inc. (quar.)_.....___-_- 15c 10-15 9-30 
Dixon (Joseph) Crucible Co..._...--_-______ $1 9-30 9-19 
TN RG Tisai 6 itch tl rn GSR ben t25c 10-30 9-30 
Dominion Oilcloth & Linoleum Co., Ltd.— 

TESTER BI GE ccialer CEE Ra reee 140c 10-31 10- 1 
Eason Oil Co. $1.50 pfd. (quar.) __..--__-_ 374%c 10- 1 9-22 
El Dorado Oil Works (stock dividend) ______ 100% 12-15 11-3 
Elder Manufacturing Co. (quar.)__-.__--___ 15c 10- 1 9-20 
Endicott Johnson Corp., common______--_-__- 40c 10- 1 9-25 

a preqeevesn. (quar.)...--..._........-.. ++ $1 10- 1 9-25 
ee Wee nn ne eee 30¢ 10-15 9-30 
Fafnir Bearing Co: new com, (initial) ..._- 30¢ 9-30 9-11 
Falconbridge Nickel Mines, Ltd. (irreg:)____ tie 11-28 11-4 
Filing Equipment Bureau, Inc, comb. _____ 50c 10- 1 9-20 

4% participating preferred _._.___....____ $1 10- 1 9-20 

I Sg 50c 10-1 9-20 
Firestone Tire & Rubber__.____..__.._____ $1 10-20 10-4 
Fisher Bros. Co., $5 pfd. (quar.)___._______ $1.25 10- 1 9-19 
Foremost Dairies, Inc., common (quar.)__--~ 20c 10- 1 9-17 

a Ween COMMENT oo 75c 10- 1 9-17 
Fort Street Union Depot Co. (s-a)_________ $2 10- 1 9-30 
Freiman (A. J.), Ltd., common (quar.)_... t12'%c 11-1 10-15 

47% preferred (quar.)......~.....-.i-.. $$1.12% 11-1 10-15 
SE OES cities oa een entaw 70c 10- 7 9-23 
Fulton Bag & Cotton Mills (irreg.)__.______ 40c 9-30 9-25 
Fulton Trust Co. (N. Y.) (quar.) -._-__._-- $1.50 10- 1 9-22 
Funsten (R. E.) Co., 44%% pfd. (quar.)__-- 56 Yac 10- 1 9-19 
General Cable Corp. com. —.......-....-_. 25c l1l- 1 10- 1 

4% ist preferred (quar.)_............._ $1 10- 1 9-26 

4% conv. 2nd pfd. (quar.) —............. 50c 10- 1 9-26 
General -Capitel. Corp....u..........-...... 45c 10-15 9-30 
General Dry Batteries._........_.....__.-. 15c 10- 1 9-20 
General Foods Corp., $3.50 pfd. (quar.)_--- 87%c 11-1. 10-10 
General Investors Trust (Boston). _--_~ 6c 10-20 9-19 
General Telephone Corp.— 

4.40% preferred (initial quar.)____..--___ 55c 10- 1 9-23 
George Putnam Fund of Boston (quar.)-__-- 15¢ 10-20 9-30 
Gibson Refrigerator Co. (quar.)  ...--. _. 15¢ 10-30 10-16 
Gillette Safety Razor Co. (quar.)______-___ 62%c 10-25 10-1 
Goldblatt Bros., $2.50 preferred (quar.)__-__ 62%ec 10-1 9- 9 
Gordem Feeds (quar. jis. i260-5. wt. 10c 9-30 9-19 
Gotham Hosiery Co., Inc. (increased quar.) - 40c 11-1 10-15 

att ak ghia) cal en atiann ab eotinnntedredendsinrkindsanay 50c 11-1 10-15 
Graupner (Robert H.), Inc., 6% pfd. (quar.) 15c 10- 1 9-20 
Great Lakes Steamship Co., Inc.__~--..--_-_- $1 9-30 
Green (H. L.) Co., Inc. (quar.)__..-.-_____ 50c 11-1 10-15 
Greenwich Gas Co. com, (quar.) ~_._-_____ 25c 10-1 9-20 

$1.25 partic. pfd. (quar.)......-___--__. 31%c 10-1 9-20 

i LN PASTEL MARR ED reel $0.0529 10-1 9-20 
Greif Bros. Cooperage, class A_____..___-__ 20c 10- 1 9-25" 

SN Fe a dite edhe enter ith eee sn diagno angele 10c 410-1 9-25* 
Guardian Investment Trust (Hartford)— 

$1.50 preferred (accum.)-.--..-_______-__ 55c 10- | p.15 
Guardian Public Utilities Invest. Tr., pfd._. goc 10-1 9-15 
Guardian Rail Shares Invest. Trust-— 

Non-cum, series i nreferred___.___________ 50c (10-1 9-15 
Gulf Public Service (quar.)-_-__._________- 15c =: 10- 1 9-20 
Hamilton Mfg. Co. (irreg.)_..-.--.----__-- 25c 9-30 9-22 
Hanes (P. H.) Knitting Co., common__-_-___. 50c 10- 1 9-19 

I as ac pak tala candsemheninhn 06 wasn a> sen enemies an 50c 10- 1 9-19 

Doe ee HOURS) Felden wee kine $1.25 10- 1 9-19 
Harris-Seybold Co., common (irreg.)________ 25c 9-30 9-22 

OO Premera CQRAE Face cee $1.25 10-1 9-22 
PARES Oe Ge CO Bie inci ncnbencae 50c 10-1 9-11 
Helena Rubinstein (see Rubinstein, Helena )— 

Hercules Cement Corp.— 

New common (initial quar.) ~-......____ 25c 10-1 9-24 
Hercules Steel Products (quar.)--_.....___. 8c 10-20 10-15 
Hershey Chocolate (stock dividend) 

Two additional shares of common stock for 

WG Ine TIO ae oe velit 9-19 9-16 
I OR ie i 50c 9-26 9-19 
Honeymead Products (quar.)___.___________ 12¢c 9-30 9-23 
Hoover Ball & Bearing (quar.)_____________ 50c 3=—:«10- 1 9-20 
Household Finance Corp., com. (increased)_ 50c 10-15 9-30 

3%% preferred (quar.).. same 93% c: -- 20-156 9-30 
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" 
' Name oj Company 
Houston Oil Field Material Co., common__- 

5%% preferred (quar.)_.._______----__-_-_ 
Howe Scale, 5% preferred (s-a)_______-__-- 
Illinois Power Co. com. (quar.) 

5% conv. pfd. (quar.) 
Illinois Zinc Co. (quar.) 

Extra 
Income Foundation Fund__---------------- 

Extra 
Inglis (John) Co., Ltd. (interim)___________ 
international Cellucotton Products (quar.)_- 

Extra 
investors Management Fund, Inc.— 

Investment shares 
Jack & Heintz Precision Industries— 

4% preferred (accum.) 
Jewel Tea Co., 334% preferred (quar.)___-__ 
Johns-Manville Co., 342% pfd. (quar.)__---- 
Johnson Stephens & Shinkle Shoe 
Joliet & Chicago RR. Co.— 

Stamped common 
Kansas Gas & Electric com._..__._.________ 

$6 preferred (quar.) 
Kearney (James R.) Corp. (increased quar. )- 
Kellogg Switchboard & Supply Co.— 

S® preferted (e@@ar.)_.----.. 
Kendai)] Refining Co. (increased)_____.______ 
Kerite Company (quar.)_------____________ 

Special 
Kingsbury Breweries Co, (quar.)____________ 
Kirkland Lake Gold Mining Co., Ltd. (irreg.) 
Kittanning Telephone Co. (quar.)_.-___-___ 
puappeemesen Oo... 2 
Laclede Steel 
Lake Dufault Mines, Ltd. (interim) ._____- 
Lake Superior & Ishpeming RR. (quar.)____ 
Langendorf United Bakeries, Inc.— 

2 ee eranhnae 

Sn ha aie aie 
La Plant-Choate Mfg. Co.__..----__---__-____ 
LaSalle Extension University (quar.)__.-__~ 
Latrobe Electric Steel Co. (quar.)-_.__-__--~- 
Lawyers Trust Co. (N. Y.) (quar.)____-___-_ 
Lefcourt Realty Corp., prior pfd. (quar.)__-- 
Le Roi Company (irreg.) 
Teich (Charles) & Co. 7% pfd. (quar.)__~~ 
Lenox Water Co. (quar.) 
Longines-Wittnauer Watch Co., com. (quar.) 

$1.20 conv. preferred (quar.)___________-_ 
Los Angeles Investment_______._____________ 
Lucky Stores, Inc. com. (quar.) 

542% preferred (quar.) 
I A ag 
Lynn Gas & Electric Co. (quar.)___-______-_ 
MacAndrews & Forbes com, ______-_____-- 

6% preferred (quar.) 
Maracaibo Oil Exploration 
Martel Mills, common______________._._._-_-___ 

Special 

S& preterted (auar.)..--. 2-2 
Max Factor @ Co., class A= =<... -- 
McBee Co. 6% Ist pfd. quar.) 
McFadden Stores, Inc., class A__._______-__ 

Class B 
McQuay-Norris Mfg. Co., common (quar.)___ 

4% % “preferred (quer. )..--..---....-.... 
Merchants Bank of New York (quar.)_______ 

ROR on ieee haceallcastite ait orth cecal Soseans ob tena 
Merchants Ice & Cold Storage, 6% 
Metal Glass Products 
Midland Realization (liquidating )_._._._._._____ 

A stock dividend of 1% shares of Midland 

Utilities Co. for each share of Midland 
‘Realization outstanding 
Midland Utilities Co. (liquidating)_____i____ 
Millers Falls Co., common (quar.)__.--_-_-_-_ 
Extra 

7% prior preferred (quar.)_...._-___--_-- 
Missouri Power & Light $3.90 pfd. (quar.)-_- 
Mississippi Gas & Electric Service (s-a)__-~- 
Missouri Edison (quar.)_.__._--____-------- 
Missouri Gas & Electric Service (s-a)_._ -- 
Mobile Gas Service Corp. com. (quar.)_-----~ 

4.90% preferred (quar.) 
Mohawk Petroleum —__......__---_~_- AL < 
Monroe Auto Equipment, 5% pfd. (quar.)--- 
Morris (Philip) see Philip Morris 
Motor Products Cor 
Mountain States Telephone & Telegraph— 

Reduced quarterly ~.....-.-~--~- SC Sees 
National Bond & Share Corp. (quar.) 
Nationa! Casket Co., $7 pfd. (quar.)__-.____ 
National Food Products__........__-------- 
National Fuel Gas Co. (quar.)-._-__---_--__ 
National Shirt Shops of Delaware, Inc.— 

SPOR SONGS Cena tebe ccncnokesene 

Year end 
National Tank Co. ( quar.) ----.--.-_-._---. 
New Jersey Water, preferred A (quar.)___ - 
New London Northern RR. (quar.)__--._-___ 

Extra 
New Orleans Public Service— 

Common 

4%% preferred (quar.)_.--..-.+-_------- 
New York Air Brake Co. (special)___.______ 
Wew York Power & Light— 

RS, Pie ag ete ape ep ee ee 
Niagara Hudson Power Corp.— 

5% ist preferred (accum.)___.__-~- Spiatsiapadaice 
North American Refractories— 

New common (initial)-...._._-..-..--_--_- 
North & Judd Mfg. Co. (irreg.)__._-----_-- 
Northern States Power Co. (Minn.)— 

$3.60 preferred (quar.) —~~-.-_-----.---. 
Northwest Airlines 4.6% pfd. (quar.) 
Oil Gear Company.=_...--....--...-~-..-. 
Oklahoma Gas & Electric com. ~-.__---___ 

4% preferred (quar.) 
Old Colony Insurance (quar.)_..-___-__-___ 
Otis Elevator Co. (irreg.)..--.-_.-_--_--- _- 
Pacific Telephone & Telegraph (quar.)__-_ 
Pantex Mfg. 6% preferred (quar.)....__.--- 
Park Chemical, 5% preferred (quar.)______- 
Peerless Cement Corp. (irreg.).......--.--. 
Pennsylvania Salt Mfg. Co.— 

New 3%% preferred (initial).-.___.___-- 
Pfizer: (Charles) & Co. preferred (initial) __ 
Philadelphia Co. com, (quar.)-.....__----_- 

6% -preferred (s-a) 
Piiladelphia National Insurance (s-a)__--__ 
Philadelphia Transportation Co.__.._______-- 
Philip: Morris & Co., Ltd. com. (quar.)---~~ 

4% preferred (quar.) 

$3.60 preferred (quar.) 
Pictorial Paper Package (irreg.)_.--__-_---- 
Piedmont & Northern Railway (quar.)__--~_~ 
Pittsburgh Screw & Bolt Corp._.-..-.-----~- 

Extr: 


Plymouth Cordage Co. com._-__------------ 

Employee’s special stock 
Pollock’s, Inc. (quar.)_~--~--------~---~--- 
Proprietary Mines, Ltd. (interim)-.-----~_-~ 
Public Service Corp. of New Jersey— 

6% preferred (monthly )_----.-------~---- 
Puget Sound Pulp & Timber 6% pfd.------ 
Pyle-National Co. com. 

8% preferred (quar.) 
Quincy Market Cold Storage & Warehouse_. 


Per 


12%4ac 
$1.37%2 
$2.50 


$1.50 
1’%% 
1%% 


$1.06 % 
50c 

10c 
$1.50 
79c 


$2.85 
25c 
25c 
$1.75 
97%2c 


17%ec 


35¢ 
$1.22% 


62%¥ec 
50c 
75c 


$1.75 
15¢ 
20c 


20c 

10c 

25c 
$1.06% 
$1.75 
25c 


56 Yc 
$1.18% 
$1 


When Holders 
Share Payable of Rec. 


9-30 
9-30 
10-15 
1l- 1 
1l- 1 
11-20 
11-20 
9-20 
9-20 
10- 1 
10- 1 
10- 1 


10-15 


10- 1 


10- 1 
10-16 
10- 1 
10-15 
10- 1 
10- 1 
10- 1 
9-30 
10-15 
10-15 
10-17 
9-26 
9-26 

9-26 
10-18 
10- 1 
10-10 
10-10 
10- 1 
10- 1 

9-30 

9-30 

9-18 
10-20 
10- 6 


10- 6 
10- 6 
9-30 
9-30 
9-30 
10- 1 
10-15 
10- 1 
10-15 
10- 1 
10- 1 
10- 1 
10- 1 


10-10 


10-15 
10-15 

9-30 
11- 1 
10-15 


9-29 
9-29 
10-31 
10- 1 
10- 1 
10- 1 


10- 1 
10- 1 
10-15 


11- 1 
11- 1 


10-15 
9-30 


10-15 
1l- 1 
10- 1 
10-30 
10-15 
10- 1 
10-29 
9-30 
10- 1 
10- 1 
10- 1 


11-1 
9-30 
10-25 
1l- 1 
10-15 
10-22 
10-15 
1l- 1 
11-1 
9-30 
10-20 
10-21 
10-21 
10- 1 
10-20 
10-20 
10- 1 
11-5 


11-15 
1-1-48 
10- 1 
10- 1 
9-30 


9-20 
9-20 
10- 8 
10- 7 
10- 7 

3 

3 


© 
t 
o 


a 
i) _ 
aro 


' 
em DN 


SSSoOoSMVoCGOCaN 


COCO 


' 


wows 
' 
WNwWre 


°? 
—_ 


oo 
Noe 
on 


os 

oS 
' 

~ 


Name of Company 
Reliance Life Insurance (quar.)-.....:_---_ 
Rice Ranch Oil Co. (quar.)__......-.-.-___ 
Rochester Button Co. (quar.)_..-._---.-_-_ 
SR ah ee ee as ks  Bwdiendeial 
Royal Dutch Co. (final) 
Rubinstein (Helena) ciass A (quar.)_~.~.~-. 
Sanger Brothers, Inc. (quar.) 
St. John Dry Dock & Shipbuilding Co., Ltd.— 
4%% Ast preferred (initial)._.__..__..-__- 
St. Lawrenve Flour Mills, Ltd., com, (quar.) 
TS Dretenres IE ok ced bbicnnsebwneess 
St. Louis National Stockyards___...-_----~-~~ 
Savannah Sugar Refining Corp. (quar.)_.~- 
Scudder, Stevens & Clark Fund— 
New common (initial)_._...........-..... 
Securities Corp. General, $6 pfd. (quar.)__ 
OF ee Sas ieee cdeweetes 
Services: te. Cities eens 
Shaffer Stores Co,, common____._--._-----_ 
SS. prefered (ouar.). 2 6 cee ten sn. .- 
Sparen Hates Gee o.oo 
Shawmut Association (quar.)_......._.--__ 
Simplex Paper Corp. (quar.)_......._.---_- 
Stoan @& -Bdek Comar;). 5-2. 
Southeastern Investment Trust, Inc. (Ky.)— 
$5 1st preferred (accum.)__......._____- 
Southern Bleachery & Print Works, Inc.— 
790 Pretenres (GMOS)... 8 io en <encne~ 
Southern California Gas Co.— 
6% preferred (quar.) 
6% preferred A (quar.) 
Southern Colorado .Power Co. 
Southern Fire Insurance (Durham, N. C.)— 
Quarterly s 
Southern’ Indiana Gas & Electric Co.— 
4.8% preferred (quar.) 
Southwest Natural Gas, $6 pfd. A (quar.)__ 
Spalding (A. G.) & Bros. (s-a)__--________ 
Extra 


Standard Wholesale Phosphat & Acid Wks.— 

Quarterly 
State Street Investment Corp. (Boston)____ 
Steriing Aluminum Products (irreg.)_._..._-- 
Sterling Electric Motors, common______---- 
Stenting, 2008: COWES. ine scone hte enema 
Sun Oil Co., 4%% preferred A (quar.)_--_ 
Sunray Oil Corp. (cash dividend)__________ 

Stock dividend 
Tennessee Gas & Transmission— 

444% preferred (initial quar.)_..__.__-~ 
Terry Steam Turbine com. ____._-_________ 

7% preferred (quar.) 
Texas Power & Light, 7% pfd. (quar.)_____ 

TD TURORI, C Iss oi Sisk lh en vinin el 
Textile Banking Co. (N. Y.) (quar.)________ 
Pexciles, : 706. Gethin 45.44... ....... 2 

4% preferred 
Todd Company (irreg.)__--______-__________ 
Tom Bell Boyaite Ge... 
Toronto Mortgage Co. (quar.)__--_._-_____ 
Torrington Co. (increased)-_...._..________ 
eT ENE tie irae dk niente netics toed 
Trailmobile Co., 44%4% conv. pfd. (quar.)___ 
Tremont Building Trust Co, __._..________ 
Twin City Rapid Transit— 

5% prior preferred (quar.)_.....______._ 
Twin Coach Co. $1.50 pfd. (quar.)________ 
Tyler Fixture Corp, com. (increased quar.)_-~ 

o%e% preferred. tauar.) 
United Drill & Tool class A (quar.) 

I i ai st 
United Dyewood Corp., 7% pfd. (accum.)___ 
United Industrial Bank (Brooklyn, N. Y.)— 

Quarterly 
United Milk Products Co. com, 

75c participating pfd. (quar.) 
U. 8S. Finishing, $4 conv, pid.....-____-_____ 

7% preferred 
U. S. Electric Light & Power Shares, Inc.— 

Trust certificates series A (final)_...____ 
U. S. Radiator Corp. 6% pfd. (accum.)___~- 
United Transit 5% pfd. (quar.) 
Universal Pictures Cc, (quar.) 
Vichek Tool Co., 

ae Pemswenend (euer,) ce ee 
Wagner Baking Corp., common____-_______ 

Te: - AMOS i ie 
Warren Bros. Co., class A (quar.)__--__--__ 

ORIN Ot NR ik ns ls 
Waterbury Farrell Foundry & Machine Co.— 

Quarterly 

Extra 
Weeeee 
Weatherhead Co. $5 pfd. (quar.) 
West Coast Telephone Co., $1.20 pfd. (quar.) 
West Kootenay Power & Light, Ltd.— 

tm preterted (auer.)—_.......-. 
West Michigan Steel & Foundry, com. (quar.) 

7% prior preferred (quar.)__-._.__________ 
West Virginia Pulp & Paper Co. (year-end) 
Western Assurance Co. (Toronto) (s-a)____ 
Western Breweries, Ltd. (quar.)......______ 

Extra 
Western Light & Telephone Co., Inc.— 

S% preferted (quar.)_.-..2-- 2 
Western Massachusetts Cos. (quar.)________ 
Westgate Greenland Oil (quar.)_.__________ 
Westmoreland Water, $6 preferred (quar.)__ 
Wico Electric 6% pfd. A (quar.)_______.__ 
Wiggins Terminal 6% pfd. vte (quar.) ____ 
Will & Baumer Candle, 8% pfd. (quar.)____ 
Willys-Overland Motors, Inc.— 

$4.50 conv pfd. series A (quar.)_________ 
Winn & Lovett Grocery Co.— 

44%2% preferred A (quar.)_.--.__________ 
Young (J. S.) Company, common (quar.)___ 

UR aa RNR ha ao 


Per When Holdere 


Share Payable of Rec. 


75¢c 
lc 
50c 


$$1.12% 
$40¢ 
$$1.75 
50c 

50c 


37%ec 
$1.50 
$1.75 
25c 
25c 
$1.25 
$1 
15c 
15c 
$1 


$1.25 
$1.75 


374ec 
37¥ec 
15c 


25c 


$1.20 
$1.50 
50c 
75¢ 
60c 


60c 

35c¢ 

25c 
10c 
12%c 
$1.12% 
25c 

5% 


$1.06 % 
$2 


$1.75 
$1.75 


62%ec 
374ec 
20c 
13%c 
15¢ 
10c 
$1.75 


$1 
30c 
48 %ac 
$1 
$1.75 


$3.026 
75¢ 
624ec 
50c 
25c 
$1.75 
25c 
$1.75 
33%c 
62%ec 


50c 
25c 
50c 
$1.25 
30c 


$$1.75 
25c 
17%c 
$1.25 
$1.40 
t20c 
$30c 


31%c 
50c 
3c 
$1.50 
30c 
$1.25 
$2 


$1.1212 
56 Yc 


$1.50 
$1.75 


9-30 
10-10 
10-15 
10-15 


10- 1 
9-22 


10- 1 
10- 1 
9-20 
9-20 
1l- 1 
1l- 
10- 


10- 
10- 
10- 
10- 
10- 


ek eel el ee ae 


9-17 
J1- 1 
1l- 1 
10-31 
9-30 
9-30 
10- 1 
10- 1 
11-1 
ll- 1 


9-30 
9-30 
10- 1 
10-15 
10- 1 


10- 1 
9-27 
1l- 1 
10-15 
10- 1 
10-15 
10-15 


11- 1 
9-30 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 


10- 1 
10- 1 


10- 1 
10- 1 


9-25 
9-19 
10-.3 
10- 3 
9-24 
9-24 
10- 4 


9-23 
9-30 
9-30 
9-22 
9-18 


9-12 
9-16 


9-20 
9-15 


9-25 
9-22 
9- 5 
9- 5 
10-14 
10-14 
9-26 


9-20 
9-23 
9-23 
9-19 
9-19 


10-20 
10-15 
10-15 
9-20 
9-20 
9-19 
9-19 
10-17 
10-17 


9-16 
9-16 
9-23 
10- 2 
9-20 


9-23 
9-13 
10-15 
10- 1 
9-26 
9-30 
9-30 


10-15 
9-16 
9-10 
9-10 
9-16 
9-22 
9-25 


9-26 
9-25 


9-19 
9-19 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


Abbott Laboratories (quar.) 
Extra 
Abitibi Power & Paper Co., Ltd.— 
$1.50 preferred (quar.)_-._--_------_____ 
$2.50 prior preferred (quar.)_...-._____ 
Acadia-Atlantic Sugar Refineries, Ltd.— 
Class A preferential partic. (quar.)___-- 
Acme Glove Works, Ltd. (interim) ..______ 
Adam Hat Stores (quar.)_......._________ 
Adams (J. D.) Mfg. Co. (quar,)....-----_. 
Addressograph-Multigraph Corp. (quar.)_--_ 
Extra 
Aetna Casualty & Surety (quar.)_...______ 
Aetna Insurance Co. (Hartford) (quar.)_-_ 
Aetna Life Insurance (quar.)_....._______ 
Aetna Standard Engineering— 








S% preferred (quar.) ....2.............. 
Agricultural Insurance Co. (Watertown, 
ee ie |S sapien det hcealiacebinieiad 
Ahlberg Bearing Co., class A (quar.)__.-._- 
Ainsworth Mfg. Co (increased quar.)_______ 
Extra sw 





Per 

Share 
60c 
30c 


t37%e 
t62%2c 


t25c 
t25c 
15c 
20c 
50c¢ 
50c 
62¢ 
40c 
30c 


$1.25 


75¢ 
8%c 


25c 
10c 


When Holders 
Payable of Rec, 


9-30 
9-30 


10- 
10- 


10- 
10- 
10- 
9-30 
10-10 
10-10 
10- 1 
10- 1 
10- 1 


9-30 
10- 1 
10- 1 


10- 3 
10- 3 


ee ee 


9-10 
9-18 
9-16 
9-15 
9-18 
9-18 
9- 5 
9-il 
9- 5 


9-27 
9-16 
9-20 


9-18 
9-18 


Name of Company ao 


Akron Canton & Youngstown RR.— 













































































When Holder 
Share Payable of Rew 


6% preferred (s-a)__ $2.50 10-1 
Alabama Power Co., 4.20% pfd. (quar.) ___ $1.05 10-1 
Alabama & Vicksburg Ry (s-a)_..._...___ ii $3 10-1 
Aldens, Inc., common (quar.)_._.__________ 37%c 10-1 

4%% preferred (quar,)............ $1.06% 10-1 
Allegheny-Ludlum Stee] (quar.)_......______ 40c 9-30 
Allen Electric & Equipment (quar.)_._______ 24ee 10-1 
Allied Laboratories einai 25c «610-1 
Allied Products Corp. (quar.)_........___ 25c 10-1 
— Ihnen ss CRF as iii ecciiniaitlaces 7c 10-20 

- mers 8. Co., common uar.). - 
a aan Canada, Ltd.— ’ a4 al 

Se i - 
a Co. of » vont ha — 

. promerreGg: Waeer,) oo 8 ba 
Aluminum Goods Mfg. Co........... oe te: : 

on hee Ee ERAS EL EELS IRE 5c 10-1 
Amalgamated Leather Cos., Inc.— 

6% convertible preferred (quar.)_____ ol 75e 10-1 
Amalgamated Sugar Co. (increased quar.) _ 12%c 10-1 
American Agricultural Chemical— 

Increased’ quarterly’ ........... 2.2 5c 9-25 
; meet eg ee EES Ee a $1.50 9-25 
American Alliance Insurance (N. Y.) (quar.) 25c 10-15 
American Asphalt Roof Corp. (quar.)_..___ 25c §=10-15 
American Bank Note, common (quar.)___ 40c 10-1 

C%. preteed® (6088) oct oo 750 10-1 
American Box Board (increased quar.)_____ 50c 11-1 

UCI i. eke a iecks mabeiuidlednL. . 50c li- 1 
American Brake Shoe com,......._.____ RS 60c 9-30 

5% % preferred (called for redemption on 

Sept. 30 at $125 plus this dividend)... $1.31% 9-30 
American Business Credit class A (quar.).. 6c 9-30 

$2.75 cl. A of 1936 (opt. div. ser.) (quar.) 

Cash or 7th share of class B stk.....- 68%c 10-1 
American Can Co., 7% preferred (quar.)__ $1.75 10- 1 
American Car & Foundry Co., common__.__ $3 4 =610- 2 

1% non-cum. preferred. (quar.)_......__ $1.75 10-1 
American Cigarette & Cigar Co.— 

6% preferred (quar.) waits $1.50 9-30 
American Crystal Sugar, common___.._.__ 30c¢ «6110-1 

4%2% prior preferred (quar.)......______ $1.12% 10-1 
American Cyanamid, common (quar.)__.___ 25c =«10- 1 

3%% preferred A (initial quar.)_________ 87T%c 10-1 
American Express Co. (quar.)......______ $1.50 10- 1 
American Felt Co., 6% pfd. (quar.)..._____ $1.50 10- 1 
American Fork & Hoe Co., common _________ 30c 12-15 

4%% preferred: (quar. i. ni $1.12% 10-15 
American Fruit Growers (quar.)......____ 25c 10-9 
American Gas & Electric— 

4% % preferred (quar.) $1.18% 10-1 
American Hair & Felt Co., common ________ 25c «6910-1 

6% ist preferred (quar.)..........____ $1.50 10-1 

6% 2nd preferred (quar.)...........____ $1.50 10-1 
American Hardware Corp. (quar.)___-______ 25c 4610-1 
American Home Products (monthly)... ._ 10c 3=—'110- 1 
American Hydraulics, Inc. (monthly) _...__ 2c 9-25 

Monthly 2c 10-25 
American Ice, 6% non-cum. preferred_____ $1.50 9-30 
American Ins. Co, (Newark, N. J.) (s-a)_... 25¢ 10-1 

nn ERS 10c «6210-1 
American Investment Co. of I1l.— 

5% preferred (quar.)__.__ $1%¢ 10-1 
American Locomotive Co., common______.. 35c =—110- 1 

7% preferred (quaf.) .-.222.- $1.75 10-1 
American Machine & Foundry 

3.90% preferred (quar.)_ si 97%ce 10-15 
American Manufacturing Co...._______._ 25c 10- 1 
American Metal Products_.__.....--_..____ 50c 9-30 
American Molasses Co. (quar.)_..-__--__-__ 20c 9-30 
American Optical Co. (quar.) -..._...-____ 40c 10-1 
American Paper Goods Co.— 

7% preferred (quar.) $1.75 12-15 
American Power & Light, $5 pfd. (accum.)— $1.25 10- 1 

$6 preferred ‘(accum.).....2.... uu. $1.50 10-1 
American Radiator & Standard Sanitary 

Corp., common 20c¢ 9-30 
American Rolling Mill—. 

44%2% preferred (quar.) $1.12% 10-15 
American Safety Razor Corp. (quar.)_..__ 25c 3=10-15 
American Screw Co. (irreg.) _--....____-___ 50c 10- 1 
American Smelting & Refining___.._..____ $1.50 9-24 
American Snuff Co., common____.____.. 50c 10- 1 

6% preferred (quar.)....-.......-...._ $1.50 10- 1 
American Stamping Co. (irreg.) _......-.___ 30c 9-30 
American States Insurance (Indianapolis) — 

Quarterly PE) 7: OE 8 30c 10-1 
American Stores Co. (quar.) 35¢ 1-1 
American Sugar Refining Co.— 

7% preferred (quar.) $1.75 10-2 
American Telephone & Telegraph (quar.)_— $2.25 10-15 
American Thermos Bottle Co.— 

4%2% preferred (quar.)_- 53%c 10-1 
American Tobacco Co., 6% pfd. (quar.)_.__ $1.50 10-1 
American Water Works & Electric Co., Inc.— 

$6 list preferred (quar.)...-.---.....__. $1.50 10-1 
American Woolen Co.— 

71% preferred (quar.) de $1.75 10-15 
American Wringer Co. (quar.)_-.......____ 30c 10-1 
Ampco Metal, Inc., common_______-__.____ 10c 9-29 

@% preterred (ée-a}... Wee 30¢ 12-1 
Anaconda Copper Mining Co.__.-..--_... 15¢ 9-26 
Anchor Post Products, common _______.____ 12%c 9-22 

6% prior preferred (quar.)_.--__--___-__ $1.50 11-1 

6% prior preferred (quar.)_.-........__ $1.50 1-31-48 
Anderson-Prichard Oil, common _____. .__. 25c 9-30 

44%,% preferred (quar.) + es 535ec 9-30 - 
Apex Electric Mfg., 7% prior pfd. (quar.)__ $1.75 10-1 
applied Arts GOtiinsesi Co ck kk 10c 9-30 
Arcade Cotton Mills Co., common (quar.)__. $1 9-30 

Common (quar.) $1 12-23 

6% preferred (s-a) $3 12-23 
Arizona Edison Co., $5 preferred (quar.)__~ $1.25 10-1 
Arkansas Natural Gas 6% pfd. (quar.).--- 15c 9.30 
Arkansas Power & Light Co., $6 pfd. (quar.) $1.50 10-1 

$7 preferred. (QUEER Feb nk ne he hte $1.75 10-1 
Arkansas Western Gas (increased quar.) - 20c 9-30 
Armour & Co. $6 prior pfd. (accum.) 

This payment clears all arrears__......__ $16.50 n- 1 

7% preferred (called for redemption Oct. 1 s 

at $115 plus this dividend) __._________ 68.25 av- 1 
Armstrong Rubber Co., class A (quar.)—.- 25e 10-1 

Class B_  (quar.) 25c 101 

4% % convertible preferred (quar.)_..._ 59%c 10-1 
Arnold Constable Corp.__...-.--_-______. 12%c 9-24 
Art Metal Construction (quar,)__--..__. 50c 9-30 

Extra —- sissteinitiamathintell 50c 9-30 
Artkraft Manufacturing Corp.— 

6% convertible preferred (quar.)__--.____ Tc 10-1 
Asbestos Corp. Ltd. (quar.) ~20c 9-30 

Extra +10c 9-30 
.Ashdown (J. H.) Hardware Co., Lid.— 

NR Ei SU ee t15e 10-1 
Ashland Oil & Refining, common (quar.)-__ 15¢ 9-26 

Extra i cil ii annie ily e 15¢ 9-26 
Associates Investment Co.— 

New common (initial quar.) ___.._.-_-__- 45c 9-30 
Atlantic City Electric (quar.)____.__-----~- 30c 10-15 
Atlantic Greyhound Corp., 4% pfd. (quar.)- $1 10- 1 
Atlantic Refining Co.— 

4% convertible preferred A (quar.)----- $1 1i1-1 

3.75% preferred B (quar.)-------------- 93%e 11-1 
Atlas Imperial Diesel Engine Co.— 

Series A preferred (quar.)......------~- 56 Yc 9-30 
Auto Fabric Products, Ltd.— 

60c participating class A (quar.)-------- t15e 610-1 

Glass B .(QUG8) a5 nn nti 410c = «10-1 
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9-15 
9-198 
9-12 
9- & 
9- 4 
9- 4 
9-17 


9-15 
9- 5 


9-15 
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Name of Company 
Atlas Steel, Ltd. (increased )_.-------------- 
Deeeeer CO. , ....L2----~--«------------= 


common (quar.) _..-----~ 
tet & Seeeey oe 
Automobile Insurance Co. (Hartford) (quar.) 
Avco Mfg. Corp., $2.20 conv. pfd. (quar.)- 
Avery (B.F.) & Sons, 6% preferred (quar.)- 
Avon Allied Products, 4% pfd. (quar.) ------ 
Avondale Mills, common (monthly) ~------- 
Axe-Houghton Fund, Inc._._..~----~-------- 
Axe-Houghton Fund B, Inc.__-------------- 
Axelson Manufacturing Co. (quar.) .------- 
Ayrshire Colliers Corp. (quar.) ------------- 
Babbitt GG. Tt.) tac (quar.) .............. 
Backstay Welt Co. (quar.)_.--------------. 
Baldwin Company, common (quar.)_----~--. 

6% preferred (quar. )_--...-----------.-. 

imore Porcelain Steel— 

% convertible preferred (quar.)_....... 

"@ convertible preferred (quar.) ....--.. 
Banechio Cogp. (quet.)—--..------.-.-- i 

Extra 

r & Aroostook Railway— 

(6 DINESRSOR INST.) orci ciewnns ae 
Bangor Hydro-Electric, common (quar.)—~-~ 

4% preferred (quar.) 
9% preferred (quar.) ~~ shed 
Bank of the Manhattan Co..(N. Y.) (quar.) 
Bank of New York (quar.)____----..-.---- 
Bank of Yorktown (N. Y.) (quar.)_.------ 
Bankers Trust Co. (N. Y.) (quar.) -------- 
Barcalo Manufacturing Co. (quar.).------ 
Bates Manufacturing Co., common (quar.) —- 


tra. ae 
4%% preferred (quar.) ._..------.-----.- 
b Optica 


1 Co,, common ____-_. 
4% preferred (quar. 

Barber Asphalt Corp. (increased)-...----.. 

Barker Bros. Corp. common (quar.)-----.-- 


4%% preferred: (quar.)__......---------- 
Bastian-Blessing Go. (irreg.) _-----------.-- 
Bath Iron Works Corp. (reduced)_.....-.-- 
Baumann (Ludwig) & Co._....----.-+----- 
Beatrice Foods Co., common (quar.)-.-..-~ 

% convertible preferred (quar.) __.-- ~~ 
iy Bres., Ltd: GAT.) .. ...nnenennikndt—s 
Co., Ltd., $1.40 pfd. (quar.) 
ilroad Go. (quar.) 
-Nut Pac O00. - (BRAS. cnncdvmeh 
td., common: (quar.)---. 


Mn pngecest (quar. Prien 
love Hosiery Co. ef Can- 
_ a, rh common (quar.)----......- 


Auto Finance Co., ¢ 
5%% «preferred 


























series (quar.)..-... 


Ressem Pre ce 


(quar. 
Corp., %% preferred (quar.) 
(quar.) 








Co. 








Sinqhom-servrene Corp. (formerly The 
ingham Stamping Co.), common --.... 
\ §% convertible preferred (quar.)-----~- ve 

ime Maanine Ce,.4..-.--._.----- nannies 


& Son, Inc. (increased) 
ngham Electric Co., common 

lack preferred: (quar. Sei es 

Decker Mfg. (quar.) “ 


iiss & & Laughlin, Ine. com. 
_ 5% conv le ae age [ORE i eed 
Bl Bros. % preferred (quar.). 
ngdale Bros., ine. ase 
“Merrill Co., "44% pfd. 
Aluminum & Brass Corp 
of the Month Club (quar.) -.....--~--~. 
(Geo. W.) Goerp. (quar.)_------------. 
-Warner Corp., ae (incrd. quar.). 
' 3%% preferred (quar.) 
Boston & Albany Railroad 




















(quar.) eotetoaey 

















n Storage & mene Co. (quar. ons 
tany Mills” Inc., class A (quar.) _-.----. 
$1.25 preferred (quar.) 
wenen <e Te. ~~ neee ene ----- = 

Brack (B. J.) & Sons. _-..-.-.---~-.....- 
Brantford Cordage Co., Ltd., com. (quar.)__ 
$1.30 preferred (quar.)..----~---~------. 


Brazilian Traction Light & Power, Ltd.— 

6% preferred <quar.) — dein 
Bridgeport Brass Co,, common______--.--. 
' 564% convertible preferred (quar.) _-.--. 

port Gas Light (quar.) _-._-------__-- 
riggs Manufacturing Co.__-__._---___------ 
Brillo Manufacturing Co., common (quar.) —- 
} $2 preferred A (quar.) _ 
Bristol-Myers— 
' 8% % participating preference (quar.)——. 
British-American Oil Co., Ltd. (quar.)_.... 
British-American Tobacco Co., Ltd.— 

Ordinary (interim) 

Ordinary registered (interim) ---....----. 

6% preferred (s-a) .----~--.-_-~--.--.. 

6@ preferred registered (s-a) _-.--_.-- 
British Columbia Electric, Ltd. (quar.)_--___ 
British Columbia Power, Ltd., class A (quar.) 
Broad Street Investing._.__._.--.____---__. 
oy gd Motors Co. (irreg.} 
ilaptce Pulp & Paper, Ltd. (quar.)__--_. 
Bronx County Trust.Co. (s-a)_.--.--__--.__ 
Brown-Forman Distillers, common (quar.)—— 

Extra 

#¢ preferred (quar.) _...........-.._._-. 
Brown Shoe Co., $3.60 preferred (quar.) ..- 
Bruce (E, L.) Coq <qmepmon.. sins 

3%4% preferred (quar.)_.-..--.-.---.--._ 
Brunner Manufacturing (extra) ....._-. aint 
Brunswick-Balke-Col‘ender— 

» $5 preferred (quar.)____. 

Bucyrus-Erie Co.; common-_-___--__---.-.... 
‘7% preferred "(quar.) siinkbh ws Urehdeblbamiminbinlaceceibcéthies 
Building Products, Ltd. (increased quar.)_-~ 
Bulova Watch Co. (quar.)____--___________ 
Bunte Brothers (quar.) ~~~ 
Burlington Steel Ltd. (quar.)_..-....--__ 
Bush Manufacturing— 

4%% convertible preferred (quar.)_.___._ 
Bush Terminal Buildings, 7% pfd. (accum.) 
Butler (P. H.) Co., 5% conv. pfd. (quar.)__ 

*6% non-conv. pceferred series B (quar.) _. 
Cc. I, T. Financial Corp. (quar.)_.______-__. 
Calgary & Edmonton Corp., Ltd. (s-a)_--__ 


California Electric Power Co.— 
$2.50 preferred (initial quar.) _-.--._._.. 


California Water Service (quar.) ....-.-._-- 
Calumet & Hecla Consolidated Copper____ 
Camden Forge Co.,542% conv. pfd. (quar.)— 


Canada Bread Co., Litd.— 
442% 1st preferred (quar.) 




















ee 8 EE See ee ree 
Canada Dry Ginger Ale, common_.____--- 
$4.25 preferred (quar.) 
| $4.25 preferred 


(quar.) aul 








Per When Holders 
Payable of Rec. 


Share 
t25c 
50c 


$1.12% 


87¥ec 
$2 


#15c 


28 Yec 
$1.25 
31%c 
31%e 
50c 
t5e 


63c 
50c 
lic 
34%c 


$$1.12% 


t62%c 
15c 


81.06% 
$1.06% 


11- 


a 


9-25 


10- 
10- 
10- 


1 
1 


10- 1 
10-15 
10-15 


19- 1 
9-30 
9-30 
9-30 
9-30 


10- 
10- 


1 
1 


10-15 
10- 1 


10-15 


10- 


10- 


10-16 
9-10 
9-10 
9-20 
9- 5 

10-15 
9-18 
9-15 
9-15 
9-22 
9-22 
9-15 
9-25 
9-10 
9-19 
9-10 
9-30 


9- 8 
i2- 9 
9-22 
9-22 


10-15 
9-19 


10-10 


9-20 
9-12 
9-12 
9-11 
9-16* 
10-25 
9-10 


9-15 
9-15 
9-22 


9-10* 
9-12 


9-15 
9-10 
9- 9 
9-15 


9-12 
9-12 
9-15* 
9-15* 
8-15 















































Per When Holdere 
Share Payable of Rec. 


Name of Company 
Canada Northern Power Corp. com, (quar.) t15e 

7 Precewwen Gamer.) i... 4$1.75 
Ganada Packers, Ltd.— 

$1.50 participating class A (s-a)_--..-.. t75¢ 

Re ES RRS UE SA oe ne Se eo 125¢ 
Canada Permanent Mortgage (quar.)__.-.-~ t$2 
Canada Steamship Lines, Ltd. (s-a)-.-__ ~~ 150c 
Canada Wire & Cable, class A (interim)-_-__ 1$2 
Canadian Breweries, Ltd. (quar.) ~~~... t50c 
Canadian Canners, Ltd., common (quar.)_-. 431%c 

6% ist preference (quar.) _.....----.---- $25¢ 

WOrtipeens oo in en cetuen t5ce 
60c non-cum. conv. preference (quar.) ~~ ti5e 
LS ne SES ae ine peenenpaapterceaeyans ee? yas Me $10c 
Canadian Celanese, Ltd., common (quar.)_—_ *50e 
$1 series preferred (auuar.) _-._.-_---_-- - 125¢ 

@1.75: preferred (quer.) _......--~~.---... t43%e 
Canadian Cottons, Ltd., common (quar.) _..- t55e 

@% preferred (quar.) _....-.~--~---+-... t30c 
Canadian Food Products, Ltd., com. (quar.) 418%c 

$1 Class A (quar.)-_--- 7 425¢ 

44% pref. (quaf.) --22-<2.-.22-s2c.2- t$1.12% 
Canadian Foreign Investment Corp., Ltd.— 

GOT COUET int ie tein t75¢ 
Canadian General Electric (quar.) -...._-_. t$2 
Canadian General Investments, Ltd. (quar.) f17%e 
Canadian Ice Machine, Ltd., class A_-.---_ t20e 
Canadian Industries, Ltd., common (quar.). 417%e 

971% preferred (quar.) _.__-...---------... $$1.75 
Canadian Ingersoll-Rand, Ltd. (quar.)_-.-. t%5¢ 
Canadian Oil Cos., Ltd.— 

4% preferred (quar.) t$1 

5% preferred (quar.) ~-~- $$1.25. 

®% preferred (quar.) t$2 
Canadian Pacific Ry......--<-2-i.202s Sead t50c¢ 
Canadian Westinghouse, Ltd. (quar.)_.... — %35c 
Canadian Wirebound Boxes, Ltad.— 

$1.50 class A (@UGr.) ..2-2ccc6sscccrcue T37%4e 
Gannon Mills Co..u-~-. ncececsiccc cence $i 
Capital Administration Co., Ltd.— 

62 preferred A (quar. )-.-.«-~~.-.-...-... 7c 
Capital Transit Co. (quar.} .-.---...-----~ 50c 
Oapweil Sullivan & Furth Oak— 

Preferred (quar.) 87%4e 
Carborundum Co. (quar.)--~--~--~--.+--.. 50c 
Carey Baxter & Kennedy__...---~---~--._ 25c 
Carey (Philip) Mig. Co., common_____.___ 25c 

S% prefetted (qUar.) 2-2-2222 $1.25 
Carolina Power & Light, common __-____--~_ 50c 

oe preterten. (GN6s>.....-.-- eee $1.25 
Carolina Telephone & Telegraph (quar.) $2 
Carrier Corp., 4% preferred «(quar.)_._-.._ 50c 
Carrier & General rp. (quer.) ..-i.--..se 5c 
Carr-Consolidated Biscuit Co. (quar.)--_--_ 25¢ 
Carter (J. W.) Company_----~-_------_-- 15¢ 
@Garthage Mills, common_------~.-..+--__. $1 

6% preferred A fquar.).------------- + $1.50 
_ 6% preferred B (quar.)__------~-+-~--... 60c 
@©ase (J. I.) Co., common____-----__~---_ 40c 

9% preferred (quar.) -..-~ -~~-~---u..---. $1.75 

ssidy’s Ltd., 7% preferred (accum.)_.._.. 4$$1.75 

talin Corp. of America (quar.) __.__..___ 10c 
Celanese Corp. of America, com. {i 40c 
$4.75 Ast preferred (quar.) ___.---__.___ $1.18% 

9% 2nd preferred (quar.).......--.-._._ $1.75 
Central Electric & Gas, 4.75% pfd. (quar.)— 

Centra: Hanover Bank & Trust Go. «N. ¥.)— 

MAE CONS S02 223 ectecden—ck $1 
Central Ilinois Electric & Gas, com. (quar.) _ 82%ec 

410° preferred series A (quar.)_..__-_ 1.02% 

4.10% preferred series B (quar.)_._-__-__ J 
Central Illineis Light Co.— 

4%2% preferred ¢quar.) $1.12% 
Central Iliinois Public Service— 

4% preferred (quar.) -...--..---..<----. $1 
Central Investment Corp. (quar.) _..--.----_ 36c 
Central Kansas Power, 454% pfd. (quar.)_-_ $1.19 
Central Maine Power Co., common... __. 30e 

3.50°2 preferred (quar.) EG a Co TEEN 67 'ec 

6% preferred (auar.) -_.+.....-- ac $1.50 
Central Paper Co. (quar.)_-.-.--------..-. 15c 
Central States Electric, 7% pfd. (accum.)_— 43%c 

6% preferred (accum.) __..--~-- __-...___ 37%c 
Central Telephone Co., $2.50 pfd. (quar.)___ 62%c 
Century Electric Co. (cash dividend)___-___ 12%c 

SN GONG oo i oe ee 2% 
Certain-Teed Products— 

4%% prior pfd. (quar.) $1.12% 
Chain Store Investment Corp.— 

442% convertible preferred (quar.)_.---— 56 %c 
Champion Paper & Fibre Co 

$4.50 preferred (quar.)_.._.._--___-_______ $1.12% 
Chapman Valve Mfg. (quar.)_-_..---_-____ 50c 
Chase Candy Co., 5% conv. pfd. A (quar.)_ 25c 
Chemical Bank & Trust Co. (N. Y.) (quar.) 45c 
Chesapeake & Ohio Railway Co. — 

UI GU 75c 

342% convertible preferred (quar.)_--__ 87'4ec 
Chesebrough Mfg. Co. (quar.)_---___-_____ 50c 

si en ani Sh a eae 25c 
Chesterville Mines, Ltd......_.._____-____ thc 
Chicago Mill & Lumber (quar.)___._________ 30c 
Chicago Pneumatic Tool Co., com. (increased) $1 

$2.50 convertible prior preferred__________ ’e 

$3 convertible preferred (quar.)____._._____ 75c 
Chickasha Cotton Oil (quar.)_..___.______ 25¢ 
Christiana Securities Co.— 

7% preferred (quar.).......___._...._._. $1.75 
Cincinnati Gas & Electric, 4% pfd. (quar.) $1 

4% preferred (quar.) _........___-____.._ $1 
Cincinnati & Suburban Bell Telephone Co.— . 

I tetas or ee seem $1.12 
Cinzgano Ltd. 542% pfd, (s-a)________-____ 2% % 
Citizens Water Co. of Washington (Pa.)— 

To precerma: (Quer. ). sages $1.75 
Citizens Wholesale Supply Co.— 

6% preferred (quar.)..-...-_..-...-__.__ We 
City Ice & Puel Co. (quar.)---____________ 50c 
City ys ene g Co., 542% pfd, (quar.)_-_____ $1.37 
oe Tred (quar.) . 

a erred (quar.) re 
City ‘eiorts Too. common (quar.)..--.._____ 30c 

Class A (quar. ) SEAS RRC TRE eae 30c 
Cleveland Cliffs Iron, com. (initial quar.) 25¢ 
Cleveland Electric Illuminating, common____ 50c 

$4.50 NINO MINI Doi oe. ere cs es $1.12% 
Climax Molybdenum Co.____ 30c 
Clinchfield Coal Corp...-........_________ 25c 
Clinton Industries, Inc. 

Monthly 2006 

a 200 
thly 

Monthly ee 
Clinton Water Works, 7% pfd. (quar.)..._ $1.75 
Clopay Corporation (initial quar.)-__.______ 17%c 
Clorox Chemical Co. (quar.)_~..------_____ 35c¢ 
Cluett Peabody & Co., common (interim) __ 50c 

72) Deeerpee (Guar.) .2.-<.....-....- $1.75 
Coast Counties Gas & Electric— 

4% preferred A (initial quar.)_----..... 25c 
Coca-Cola Bottling Corp. (Cinn.)— 

S200 genes @ COUNT.) .0 ok nn aie 62%ec 

REE SRNR 5 SRE MC ESE ee eas ee NE $1.25 
WOGR-OOM “COMPANY son cewieeheinccesicin 75c 
Coca-Cola International Corp............. $5.60 
Colgate-Palmolive-Peet Co.— 

$3.50 preferred (quar.) ev%e 
Colonial Ice, $6 preferred B (quar.)....... $1.50 


10-25 
10-15 


10- 1 
10- 1 


ii- 1 
10- 1 


10- 
10- 


1 
1 
10- 1 
20- 1 


9-19 
9-19 


9- 2 
9- 2 
9-15 
9-19 
11-30 
8-29 
9-10 
9-10 
9-10 
9-10 
9-10 
9-12 
9-12 
9-12 
9-3 
9- 3 
8-29 
8-29 
8-29 
8-29 
9-13 
9-30 
9-12 


9-10 
9-10 
9-15 


Tas 
Name of Company 
Colonial Stnd & Stone (quar.)_-.___--_____ 
Colorado Pte] & Iron Corp.— 

Common (increased quar.) ~.-------___. 
Colt’s Mafitifacturing Co. (special) _____.-__ 
Columbia “Baking Co., common (quar.)___._ 

50c participating preterred (quer.) _..-..... 










PRSUORING 2... 3 seca kawee eee 
gn Corp. (quar.) ____-....... 
TE oe nk. orc eee 
Combine terprises, Ltd., 5% pfd. (quar.) 
Commercigi Alcohols, Ltd., com (quar.)__-~ 
8% p OND rivet S icin 
Commer Credit Co., common (quar.)__~ 
3.60% mri: GUAR or on 
Commer Shearing & Stamping— 
New c BOURGOIN) oh ese 


Solvents Corp. (reduced)__..__ 

CommonWealth Investment Co. (Del. )— 

MOS CRN 3d. ote sade 
Comme aith & Southern Corp.— 

$6 pr eS Pe eras a 
Commonwealth Water, 542% pfd. (quar.)___ 
Commo lth Water & Light Co.— 

$6 pr RR SO ae ae 

$7 p Sn I a on cempbine re siento 
Connect Fire Insurance (Hartford )— 


Gas & Coke Securities— 
SE AD pics ak shan itd oa veeenepiggrenbian 
Light & Power (quar.)_..----. 






Connohi@. Inc., 40¢ preferred (quar.)____. 
Consoli ad Bakeries of Canada, Ltd.— 

RETIRES VED. SSIES 1 OA, eS Ss ee Apt 
Consoli Cement Corp.— 

$1.40 Ie; SN 2 a 
Consolidated Chemical Industries, Inc.— 

$1 pdfiic. preference class A (quar.)—.— 
$1 pafiic preference class B (quar.)____ 
Consolidated Cigar Corp. (quar.)_---..._-_ 
Consolidated Edison Co. of New York— 

Be Deeeaeee +(guer.)__---_--..-.___ nee 
Gonsolifatéd Gas Electric Light & Power 

Co. (Balt.), common (quar.)_..------__. 

a% rred OE ao:iai scald dois mn Soeenenaeniaens 

42% eres: NRG Vn 
Consol Grocers, common (quar.) 

5% RR, A AR eRe as ee 
‘Consol “Investment Trust (Boston)— 

RE ia RR A ace ea 
Consolidated Lithograph Mfg. Co., Ltd.— 

SA a Ak ES iets Seat eetege edloace a“ 
‘Consol; Press, Ltd.— 

Cla EE INS OF rai ceevennies ee 
Consolidated Retail Stores, common_______ 












444 Yogmpveferred (quar.)_._.---_______-_. 
1 enc at eit pape sco mente 
Gas Co .(Toronto) (quar.)__-_ 

Power Co., $4.50 pfd. (quar.)_ 


Assurance (Chicago) (quar.)_— 
Baking Co., common (quar.) ~~ 
red (quar.) 


Car-Na-Var ‘Corp DE anchaimeaannniins aah 
Seeneena.- Prore. 
Foundry. & Machine— 


egg 
Codtingaet Gas & Electric (irreg.)__.--.-_ 


IE Sis om oles eednptineaie 


‘Continemtal: Oil Co. (Del.) (inoreased) ..._- 
Continemtai-United Industries 
Casper Seeeeeer Corp., common (resumed) 
‘preferred (quar.)_..-.______ 
locanals r Electric 
$5.2 erred (quar.) series A__....___ 
Corning Glass Works, common ___._..._.___ 
> 342% ee LAG Re RR SA as 
Coty tional Gorp (resumed) —_______ 
Crain Remy SADE Pn ee 
Crane Seen AGUBE Soo os eet 
Seam of Wneat Cer, 
Creameries of America (quar.)_.._._-________ 
Cronf#*en & Knowles Loom Works— 






OM. Beeteeree - (Giar.) ie 
Crowell jer Publishing Co. (quar.)_.-.-— 
Crown International Corp.— 

Class IE Sashes os arts wp thinset toa aianondenenrti 
Crown NU > MOI eh ee 
Crucible 1 Co., 5% conv. pid. (quar.)__. 
Crum rster, 8% preferred (quar.)_... 
Crysta er Mes COMUNE, Dn on 
Cuban-American Sugar Co., common __..__ 

Com ERO Se NGL ER IRE ON 
Cubar tic Sugar, 5% preferred (guar. 
Cunni Drug Stores (increased)_____ 

PUIG, otc. i 
Curlee ing Co.— 

42% serve (GUar.) iene 
Curtis-.Publishing, $4 prior pfd. (quar.)____ 


Se FO a MAR I 6 og ps tecicvn ee eh es 
Dan Rives,Mills, common__________--______ 
4% % @eeterred (quar.) _.-..._- 1 
Davenport Hosiery Mills (irreg.)...._______ 
David. dedBrere, Ltd., class A (quar.)_-_.____ 
il a acid a ci 6 cha ibis stein tnccmend 


Davison Cheniical. Corp. (quar.)_....______ 
nee Geeeeras (GUat,) ee 
Decker, a 
Deep Rock “Oil Corp. (increased) _...-..- ig 


Dejay Storés (quar. ).---_._. 22 ou:22,_-. oO 
Delawared@Jew Jersey Ferry... _.....----__ 
Delaware Power & Light— 

3.70 % wpreferred (quar.)_-._...-_--____- 
ee peerered sauer.) EEE IEEE IE 

ok & Bye (quar.).__.._--...._. 

Dennen: & Rubber, common (quar.)_.__ 

5% convertible preferred (quar.)__.._____ 
Dent poly Co. of N. Y. 

1% quar.) 

1% quar.) tilt 
Detroit Aluminum & Brass (quar.)_-.... 
Detroit Edison Co.__--______ 
Detroit-Michigan Stove Co.— 


6% red  (quar.) 
Detroit: MEG: 4 6-8) 5 en ne mvs 
De Vilbiss Company 


Devoe & Raynolds, class A (quar.)__________ 
r € Ii 6 ns nme dictate er gp ain sh Giip saad 
Diam T-Motor Car (quar.) -------.u.._u 
EEL SLL LEELA LE 
Disholdgeine. (quar.)-.....-.----.._._____ 
Disney @Walt) Productions, Inc. — 
_ 6% preferred (accum.)___.-._____ oe diéatie 
Dixie - Co., 
$2.50 -eelass A | os ATER ia ae 
Dodge Manufacturing Corp. (quar.)__..____ 
mpoehierdarvis. Com. -..--..-....___ 
Dominguez Oil Fields 
Dominion Dairies, Ltd.— 
5% non-cum. preferred COUT) 


Domift@H Foundries & Steel, Ltd. (quar.)_ 
Dominiéy Glass Co., Ltd., common (quar.)_ 
7% ieterred (quar.)......- 
Dominiom-Malting Co., Ltd., com. (quar.)___ 
Commas, (quar.) 
S Masmpreterred (quar.)_..._.- 
Ow peeeeetee auar.) --. 














Per 


10c 
25c 
$1.75 
37%c 
12%c 
3T'ee 
50c 
50c 
$$1.25 
tic 
t10c 
50c 
$0c 


12%c 
37%c 


6c 


$3 
$1.37 % 


$1.50 
$1.75 


$5 

75¢c 
TW5c 
10c 
t25c 
35c 
37%c 
37%c 
50c 
$1.25 
90c 

$1 
$1.12% 
25c 
$1.25 
35c 
t25c 
t16é%c 
40c 


53%ec 
25c 


$2 
$1.12% 
30c 
25c 
$1.37%2 


20c 
93%c 
5c 


25c 
$1.12% 
$1 

t25c 
125c 


25c 
25c 


When Holders 
Share Payable of Rec. 


10-30 


9-30 
10-22 
10- 1 
10- 1 
10- 1 

9-24 

9-24 
10-15 
10-15 
10-15 

9-30 

9-30 


9-25 
9-30 


10- 1 


10- 
10- 


10- 
10- 


10- 


10+ 
10- 
10- 


10- 
9-30 


11- 3 
ll- 3 
9-30 


11-1 


10- 1 
10- 1 
10- 1 
9-26 
9-26 


9-30 
9-30 


10- 
10- 
10- 
10- 
10- 
10- 

9-30 
10- 1 
10- 1 


10-1 


10-1 
10-15 
9-22 


10- 1 
10- 1 
9-30 


9-30 
9-26 
9-26 


10-15 
9-30 
10- 1 
10-18 
10- 1 
9-25 
10- 1 
9-30 


10- 1 
9-24 


10- 1 
10- 1 
9-30 
9-30 
9-30 
9-30 
1-2-48 
10- 1 
10-20 


- Fee Fee ee 


i 


9-30 


10- 1 
10- 1 
10- 1 


10- 1 


12-23 


9-30 
10-15 


“41-158 


1-15-48 ~ 


10-20 
10- 1 
10- 1 
9-27 
9-27 
10-25 


10- 1 
10-23 
10- 1 
11-15 
9-26 
9-30 
10-15 
10- 1 
10-15 
10-15 
11-1 
2-2-48 
11-1 
2-2-48 


10-14 


9- 8 
10- 2 
9-15 
9-15 
9-15 
9- 9 
o- 9 
9-15 
9-30 
9-30 
9- 9 
9- 9 


9-10 
9- 9 


9-12 


9-10 
9-11 


9-11 
9-11 


9-15 
9-15 
9-20 


9- 5 
9-13 
10-15 
10-15 
9-15 
10- 3 
9-15 
9-15 
9-15 
9-15 
9-15 
~ 9-15 
8-29 


2-15 


0-18 


: oa 
9-15 





eels tet Dee eed et ee Ses et et ee ee es ees 


AA 4 me 


-— 4 
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Per When Holders Per When Holders 
Wame of Company Share Payebdle of Ree. Name of Company Share Payable of Rec. Name of Company there Senate Dee 
Dominion Tar & Chemical Co., Ltd.— -* Gemmer Manufacturing— Hinde & Dauch Paper Co. (quar.)._________ 50¢ 9-30 9- 5 

Geese Getler.) a... es t25ce 4 61l--1 10- 1 $3 participating preferred A (quar.)____. 15¢ 10- 1 9-20 Hinde & Dauch Paper Co. of Canada, Ltd.— ‘ 

Voting trust certificates (quar.)....._._-. 125¢ 11-1 10-1 General American Investors— * te ER Re eae See oes t25c «0 10- 1 8-30 

$1 preferred (quar.)_.._.........______. t25e 10-1 9- 1 $4.50 preferred (quar.)-_---_---------.. $1.12% 10-1 9-19 Holland Furnace Co. (quar.) _......_______ 25¢ 10- i 9-12 
Dominion Textile Co., Ltd., com. (quar.).. $1.25 10°1 o- 5 General American Transportation— I SE ee: a NS ttc Being 25¢ 10-1 9-12 

7% preferred (quar.)_.....-..--... ewe - 3984S? 1a 9-15 Initial quar, -----~---———--_-—-------__. We 10-1 9- 2 Hollinger Consolidated Gold Mines, Ltd.____ t6c 9-30 9- 2 
Donnacona Paper, Ltd. com, (s-a).....----. t50c «10-1 9- 1 General Baking Co., ) pid. (quar.)---.-.. $2 10-1 9-19 Hollingsworth & Whitney $4 pfd. (quar.)___ $1 10-1 9-12 

NEI BR. AREER LR BR TRS i50e 10-1 9-1 General Box Co. (quar.)------------------. 2e 10-1 99-9 Holmes (D. H,) Co, Ltd “sted $50c 10-1 912 

4%2% convertible preferred (quar.)....... $1.12% 11-16 10-15 Extra ---- Saas 4c 10-1 9- 9 Hooker Electrochemical Cco.— , 
Donnell & Mudge, Ltd.— _ General Brewing Corp. 50 8-30 8-20 $4.25 preferred (quar.) $1.06% 9-26 9-2 

$1 convertible class A (initial)_._.______. t25e¢ 10-2 9-20 |+|$®General Builders Supply Corp.— Hoover Company, 442% preferred (quar.)-__ $1.12% 9-30 9-20 
Dengias & Lomiason Co. (quar.).........___ se 809+ 9-20 5% convertible preferred (quar.)-------- 31%¢ 9-30 9-15  ##Horn & Hardart Baking (N. J.) (quar.)___- $2 9-29 9-18 

TES SRE Oy: SATE RET AE al 240 9-20 General Controls Co., common (quar.)------ 25e 10-1 9-15 Horner (Prank) Lid. class A (quar.)..... t12%c 10- 1 9- 2 
ome Chemical Co., new common (initial) ___ 26c 0:10 10- 1 6% preferred (quar.) ------------------- 37%e 8610-1 9-15 Hoskins Manufacturing RTE Sp RE RS gl 30c 9-26 9-11 

_ $4 preferred A (quar.) _-2--..--.-....-- 10- 1@- 1 General Blectric €o._-.------------------ 40e 10-25 919 Hotel Gibson Corp., 6% preferred (quar.)__. $1.50 10-1 9-20 

‘@nd preferred (initial) ..--...-2__--_. 67 7/10e 10- 30- 1 General Finance on. Houdaille-Hershey Corp.— ' 
Wer Corp: (quat.).....- 5... 150 10-1 8-30 $4 preferred series C (s-a)_.---------~--. $t 11-25 11-10 $2.25 conv. pfd. (qaur.) _.......__-_____ 56%e 10-1 9-20 
Dravo Corporation, 4% preferred (quar.)... 60c 4«—«10- & 9-20 5% preferred A (s-a)_.----~----~------- 2e 11-25 11-10 Houston Natural Gas, common (quar.)____ 50c 9-30 9-35 
Duke Power Cc., common__..__.______.___. 15¢ te | 9-15 General wien tae 2 5% preferred (quar.)-.........._.______ 624%2e 9-30 9-15 

4%: preferred (quar.)_..........._...... $1.75 10-_ 9-15 4% preferred (qéar.) _._---------------. $1.75 10- 1 9-18 Howe Sound Co. (quar.)_...--____ 50c 9-30 9-19 
Dun & Bradstreet, Inc. ; . General Industries, 5% pfd. (quar.)..---. $1.25 10-1 9-20 Howell Electric Motors Co, (quar.)__..____ 10c ©: 10-10 9-25 
,  £%% preferred’ (quar.) $1.12% 10- 9-20 General Instrument Corp. (quar.)__-----_-_-. 25¢ 10-2 9-16 Humberstone Shoe Co., Ltd. (amnual)_______ $$1.25 10-7 9-15 
Dunhdl International (quet.)_.-_--.-_-___ 2506 9-4 9-19 | General Machinery Corp. (quar.)_-------- i2%c 10-2 15 Hu reys Mfg, Co., common Bi 20c 9-30 9-19 
ERS ai Sa a EN et i: EN ea DE $1 10-"% Ba General Mills, $5 preferred (quar.) ._...._-- $1.25 10-1 9-10* 6% preferred (quar.) SST SRS ee aa $1.50 9-30 9-19 
@uPont (E. I.) de Nemours & Co.— —d General Motors Corp., $5 pfd. (quar.)------ $1.25 10-1 10-6 Huron & Erie Mortgage Corp. (Ontario)— 

$3.50 preferred (quar.)_._.-__._.__.___ 87%Co 10-9 10-16 $3.75 preferred (quar.) 93%e 3-2 10-6 oe ced gg RO ES Saree t$1 10+ 1 9-15 

$4.50 preferred (quar.)_..........____._ $1.12% 10- 10-10 General Paint Corp., $1 preferred (quar.)— 25¢ 10-1 9-16 Huttig Sash & Door, 5% pfd. (quar.)______ $1.25 9-30 9-2 
Duval Texas Sulphur (quar.)_...._.-.__. 25¢ 9- 9-10 $1 convertible 2nd preferred (quar.) ~~~ 25¢ «=—10- 1 9-16 5% preferred (quar.) $1.26 12-30 13-40 

Gas & Fuel Associates— : General Portland Cement__-.._.--.-------. 25c 9-30 9-15 Huyler’s, $2 partic. Ist preferred (s-a)_____ $1 21-1 10-15 

6% preferred (accum.)_......_...______ $1.50 10- q 9-15 General Precision Equipment ____._..____-~- 25c 9-25 9- 9 $1 convertible 2nd preferred (s-a)__-._. 50c- 11-1 10-15 

4%% prior preferred (quar.)___________ $1.12% 10- 9-15 General Public Service, $6 preferred (quar.) $1.50 it-1f 9-30 Ideal Cement Co. (quar.) a 40c 9-30 9-13 
Eastern Massachusetts Street Railway— $5.50 preferred (quar.) _.-.--..---------~- Ye  fi~ 8 9-30 Illinois Bell Telephone (resumed) ....._.___ 50c 9-30 9-19 

6% ist preferred A (quar.) $1.50 12-48 12-1 $4 conv. preferred (quar.) ---....-..---. $1 i1-1 9-30 IHineis Commercial Telephone— ) 

Racing. Association, Inc.— . General Railway Signal, common________ 25e 210-1 9-10 $4.75 preferred (quar.) $1.18% 10-1 9-15 

OS A ener 25¢ 10-2 9-26 6% preferred (quar.) -----------------_. $1.50 10- t 9-10 Imperial Paper & Color Corp...__.__-_-.- “ 30¢ 10-1 9-16 

$i preferred (quar.)...........-_.._____ 25c 10-"% 9-20 General Refractories Co._.-------~---~--- 50¢ 9-26 9- 5 — Tobacco Co. of Ganda: Ltd.— 

$2 par and no par value (quar.)..____.._ 230 «10-2 9-20 General Reinsurance Corp... _-~---~---~- 30c 9-30 9-19 inary (interim) 110c 9-30 8-12 
Eastern Steamship Lines, com. (quar.)_.__~ 25e 10- 9-19 General Telephone Corp. (quar.) -....-_.--. 50c 9-30 9-13 €% preference (s-a) 3% 9-30 8-12 

$2 convettible preferred (quar.)......____ 50c 10- 9-19 General Time Instruments, common (quar.) - 40c 10-1 9-17 Incorporated Investors ~...__---.--__---. 25c 40: 10-31 9-25 
Eastman Kodak Co., common (quar.) --_--- 35e 6 10-* 9- 5 4%% preferred (quar,) -__-._...-_---_-- $1.06% 10 1 9-17 Independent Pneumatic Tool (quar.)..---.. 40c 10-1 9-16 

6% preferred (qua?) 2-2 $1.50 10- 9- & General Tire & Rubber, 3%% pfd. (quar.)-. © 81¥%c 9-30 9-19 Indiana & Michigan Electrice— ; 
Easy Washing Machine Corp., common A-- 12%e 9-30 9-15 3%% preferred = a“ --» *93%c 9-30 9-19 4%‘ preferred (quar.).—_ $1.08% 10-1 9- 4 

NN nn pune 12%¢ 9-30 9-15 4%a% preferred (quar.)_-._._----------. $1.06% -30 9-19 Indianapolis Power & Light— 

Eaton & Howard Balanced Fund____._____ 20¢ 9- 9-15 Brewing Co., class A (quar.)----- © ie 1 1 9-15 Common (increased quar.)--......-..-__ 37%c 10-15 
Eaton & Howard Stock Fund.....__.______ 0c }=—-9-25—(‘éi- GS Class B (quar.) 60 «—(10- I 8} 4% preferred (quar.). —----.--.-.-___- $1 10-1 
Economic Investment Trust, Ltd.__..._... te0e 0 10-_ 9 2 Gentry, ine. (stock dividend) -.........__. 2% 9-22 ¢ Indianapolis Water, 5% pyetecred A (quar.) $1.26 10-1 
Eeuadorian Cotp., Lid. (quar.)_._._______- 12%¢ ° © 9- 9-19 Georgia Hardwood Lumber (quar.)--..-..-- 2c 20-1 15 Industrial Acceptance Corp., Ltd.— 

Edison Bros. Stores— . Pewer Co., $5 pfd. (quar.)------- $1.25 10-2 9-15 Cofhmon (quar.) - %87%c 9g 

4%e% participating preferred (quar.)__.. $1.06% 10-2 9-20 $6 preferred (quar.)_..--._--..--------. $1.50 0-2 915 4%4% preferred (quar.) t$1.06% 9- 
Hlectric Auto-Lite (quar.)_...._-.._.___-_. 750 10-1 9-17 Gerber Products Co.— : 5% convertible praterree (Quer a2 $1.25 08=s_ §- 
Electric Controller & Mig. (irreg.)_...___- $2 10-} 9-19 4%% preferred (quar.) --__--_------__- $1.12% a 9-15 Industrial Bank of Commerce (quar. )_____— 50c 10-1 
Electric Ferries, In¢.— Gerrard (S. A.) Company, common ______--- 25¢ 3- 9-16 Tegel Machine = Tool Co., Ltd. (quar.).. %12%c 10-1 

6% tad preferred’ (quar.) .....____.__ ~ $156 9- 9-19 Preferre ~— = (ia) —_....--=--------------. 25¢ 11-29 = 12-25 Investors (interim ) 20¢ 49-30 
Electric Power & Light $6 pfd. (accum.)... $1.50 10- 9-19 Gibson (quer.)——-__---_______--_-. Be 20-2 Inspiration Consolidated Copper (increased) 500s: 9-23 

$7 preferred iaccum.) ___..._.... $1.75 10 9-326 Gilbert (A. 4 Co., Lg preferred (quar.). 87%2c 10 12 9-17 Institutional Shares, Ltd.— 

- wleeteieal Preducts (Calif.) (quar.)..._____ 25¢ 10-1 20 Gillette Safety Razor, $5 pid. (quer.)__—- $1.25 it- 10- 1 ‘Bank G Shares, class A__.....--- ‘ie 2%c 9-30 
Electrical Products Consolidated (Seattle) — - » Gleus: Pall Insurance Co. (N. ¥.) (quar.)—— ee 9-11. Inter-City Baking Co., Ltd. ¢quar.)__--____ t75c = 9-30 
4 ‘ qo eter ope 20¢ 10-% 9-290 Glidden Co., common - a ~---------- -- eo Fr SI “Ocean Securities Corp. 4% pid. (s-a)_ 50c 10-1 
Storage | Battery W5e 2 9-15 42% preferred 56%c 10-2 911 ake Steamship Se. (wg)... s..<-- = 50c =—:10- I 
National Watch (quar.) -—-——------- 156 ~ 6 &. a Pso—----..-5 $1.50 10-2 . 9-15 International Bronze Powders, Ltd., com... %37%c 10-15 
‘Co. 8% pid: | ff BRR WT 62%e 10-1 22 Globe Wernick On 7 (quar. )______ $1.75 1-2 9-19 6% -participating preferred (quar.)____- t37%e — 10-15 
El Paso Electric Co, ¢Texas)— * ava Godchaux “clase ‘ eo oa $i 10-1 9-18 ar cay pe oe Button-Hole ‘Sewing Machine Be. 
preferred (quar.) $1.12%  10-° 9-10 $4.50 preferred (quar. )_——_——____--______ $1.12% 1-1 9-16 nn RAT EEE RUNG 2 505 30c 10-12 g- 
21 Natural Gas, common _.._.._. = > 606 9-12 Golden State Co., Lid., 4% pfd. (quar.)_--. +$I 9- & International Harvester Co. (quar.)________ ” $1 10-15 9- 
Reality Asseciates......__._______ 0c 10- 9-25 Gommow-Cuger.) ——...---+=. ---------__-. 40¢ 10-15 8 9-22 tional Metal Industries, Ltd.— Ost] 
Drug Co.,: 8% _preterred (quar.)__. 50e (10-1 9-35 Geodrich (B. PF.) Co., common___--..-_-__ $1 9-30 912 Common A (quar.) 1400 410-1I 9- 
Emerson Electric Mig. Co., common______._ 20 9-19 $5 preferred (guar.)-~-------------___- $1.25 9-30 86912 4%4% preferred (quar.) #$1.12% 10-1 9- 
7% preferred (quar.).__.-.---.-_._.-____ $1.75 10-8 9-19 Goodyear Tire & Rubber Co. of Canada, International Minerals & Chemical Corp.— ran 
Trust Co. (N. ¥.) (quar.)...--.-._. Me 10-8 9-19 Léd., (quar.) ------------------------ t$t 10-1 910 Common (quar.) —------ 40c es 4 9-19 
Emporium Capwell oe common______=.___ 50e 10-1 9-19 Extra —-—---—-----_________________-. #33 10-1 9-10 preferred (quar, )_-........__-.____.. $1 9- 9-19 

@%; preferred (ssa) .2----.------ ck $3.50 10-% 9-19 Gerton-Pew Fisheries, Lid. (quar.) -..--__- $1 10-2 920 International Nickel Co. of Canada, Lta.— a 
Emseo Derrick & Seipnees (quar.) <..-.22 $1 10-25 9% Grand Rapids Varnish Corp.____--_---_--__ 10 9-25 O15 7% preferred (quar) t$1.75 21-1 10-2 

Quarterly ______ $1 he 12-32 - Grand & Toy, Ltd. (quar.) ~ tl5e =—1& I 7% preferred ($5 par) (quar.)__-.__---_- t8%c 1-1 410- 
Ste Pad: Moc22.— 2 cs 5c 0: 9-30. 12 Grant (W. T.).Company, commog (quar.)_ '25c «610- 1 8 8-15 International Ocean Telegraph (quar.)__..__ $1.50 10- 2 
Erie Railroad Co., 5% preferred (quar.).c. $1.25 12- f 11-15 3% % preferred (quar.-___---~---------- se 610 = =—9-IS ~~ International Paper Co., common (quar.)_~ 5c 9- - 
Essex Packers, Ltd. 5% 1st pref. (quar.).. %62%e 10-"® 9-16 Gray Drug Stores (quar.)-__----__------_. 32440 10+ t 9-23 $4 preferred (quar.)..-- $1 9-30 9- 
European & North American Railway (s-a)_ $2.50 10--@ + «=©6©9#1  Grayson-Robinson Stores com. (quar.)------ 12%¢ 9-25 9 8 International Salt Co. (irreg.)-.-.------.-- Sc 10-1 9g-15* 
Brens Products Co, (quar.)--....--.-.-_. 12%e 9-29 9-19 $2.25 cony. pfd. (quar.) 56%4c 11-15 10-31 International Shoe Co, (quar.)_._________ 6Cc 10-1 9-15 

eR Oe APR SR RN 25e 9-29 9-19 Great American Insurance Co. (N. Y¥.)— International Silver Co. 7% pfd. (quar.).-.. 43%c 10-1 9-11 
muscehary. Inc., common (quar.)..-...-- 30¢ 10-15 9-30 Quarterly ---__--___-_---------------- - 30¢ 4610-15 = (9-19 Interstate Bakeries, 4.8% pfd. (quar.)______ $1.20 10-1 g-13 

5% preferred (quar.) s 25c = 10 9-15 Great Lakes Paper Co., Ltd.— Interstate Company, common___-______--_- 15c 460 9-30——«*=97--S 
ES RS Se 65e 10-2 9-10 Class A preferred (quar.)_---_----_---_. t62%0e 9-30 9-15 5% prior preferred (quar.)......________ $1.25 9-30 9-15 
Fabien Textile Printing (quar.)......------ 6c 1-2 #£9-31 $1.20 new class B preference (initiel)_... ¢27%c 9-30 9-15 Interstate Department Stores (quar.)_...— 50c «10-15 9-25 
Fairmont Foods, 4% -preferred (quar.)-_--- $1 10-1 9-15 Great Lakes Platimg Co. (quar.)-__---_-_-- 0c = 922s: 12 Interstate Telephone Co., $6 pfd. ¢quar.)._- $1.50 10-1 9-16 

Common (irreg.) .....___________--__-- 60c 10-% 9-15 Great Lakes Power, Lid., $7 pfd. (quar.)---.  #$1.75 10-15 9-30 Investment Co. of America (quar.)_______~ 25c 40:10 9-15 
Family Firlancé Corp., common (quar.)———- 40c 10-8 9-6 Great West Felt Co.— Investment Foundation, Ltd.— 

4%% preferred A. (quar.) _........__-_- 56%e 10-1 9- 6 50c convertible preferred (quar.)_---___- 412%e 8 10- 9-20 6% convertible preference (quar.)...___ t75c 3=—-: 10-15 9-15 
Fanny Farmer Candy Shops (quar.)--_~--- 372¢ 9-30 9-15 Great-West Life Assurance Co. (Winnipeg )— Investors Mutual, Inc. (irreg.)__________-__ 27¢ 9-26 9-12 
Warmers & Traders Life Insurance Co. (Syra- Quarterly —___________-_-________---___~ 383.75 10-1 9-19 Investors Royalty, common (s-@)_..-.____-- 2c 8=—- 9-30" Ss: 9-15 

NS GMS? 2 DE ane $2.50 10-x 9-16 Great West Saddiery, 6% Ist pfd. (quar.)__ tT5c 9-30 8-30 S@  prelérhad (040): $1 9-30 9-15 
Farrell Birmingham Co. (quar.)----_---- 250 9-864 9-5 6% 2nd preferred (quar.)-—-----_------ t75e¢ = «9-30 8-30 Iowa Electric Light & Power Co.— 

RR RR 5 Seetaeee ES ye aaa a eS 50c 9-24 9- 5 Great Western Sugar, com. (increased quar.) 40c 10-2 9-10 6% preferred © (accum.)----.--._-__.__ $1.50 10- 9-15 
Fashion Park, Inc, (quar.)--.-..-.-.----. 50¢ 011-1 10-15 7% preferred (quar.) --____--------_-_-. $1.75 10-2 9-19 6%2% preferred B (accum.)—--..-_______ $1.62% 10-1 9-15 
Paultiess Rubber Co.__...__-.-._------_-- 25e 10-T 9-15 Greening (B.) Wire Co., Ltd. (quar.)__~-_- tS5c §=6.:10- 1 9- 1 7% preferred A (aceum.)___-__..__ $1.75 10-1 9-1 
Federal Bake Shops, Inc, (irreg.)....___.__ 10c 9-30 9-10 Greenwich Water System, 6% pfd. (quar.)__ $1.50 10-1 9-11 Iron Fireman Manufacturing Co. (quar.)__ 30c 412-1 11-109 
Federal Insurance Co. of N. J. (quar.)__--- 350 «(10- £ 9-20 Greyhound Corp., new common (initial) -___ 25c «=: 10- I 9- 5 Irving (john) Shoe Corp., 6% pfd. (quar.). 37%e 9-15 8-3 
Federal Motor Truck —_-__.....__________ 10¢ 9-30 9-17 4%% preferred (quar.) -_--__---------_- $1.06% 10-1 9- 5 Irving Trust Co. (N. Y.) ‘(q Cn ay pina se MLA lhc 010-1 9- 

RESTS AEs ac Seng ratee ta Sl 15¢ 9-3 9-17 Griesedieck Western Brewery Co._--.---__. 75e 10- 9-15 Island Creek Coal, common (increased)_..__ $1 10-1 9-1 
Federated Department Stores, com. (quar.)—_ 37%e 10-3 10-21 Griggs Cooper & Co., TEC ibn iB sities See Tee he Tle mice 50c 10-1 9-18 

4%% convertible preferred (quar.)_..--__ $1.06% 10-31 10-22 5% ist preferred (quar.) ---------------. $1.25 10-1 9-25 $6 preferred (quar.)--.___- sf $1.50 10-1 9-18 

ted Publications (irregular) ._.__.._- 60c 10-4° 9-16 Group No. 1 Oil Corp,___..--------..------ $50 9-29 9- 2 Italo-Argentine Electric Co.— 
Federation Bank & Trust Co. (N. Y.) (quar.) 25¢ 10-1 9-16 Gruen Watch Co. (quar.)__---_--__---_-_-_. 30¢ 10-1 9-13 American shares (final) 19¢ 10-7 9-27 
Felt & Tarrant Mfg. (quar.).---------~--- 35e 9-2 9-13 Grumman Aircraft Engineering (irreg.) ~~. $1.50 9-21 8-11 Jamaica Public Service, Ltd.— 

Extra ____ g ook hy 20¢ 9-2 9-13 Guantanamo Sugar Co., $5 pfd. (quar.)_~_ $1.25 10-1 9-16 Common (increased quar.) ......._-____ x25c 010-1 8-29 
Feltman & Curme Shoe Stores, com. (quar.) 15¢ 10 } 1 Guaranty Trust Co. (N. Y.) (quar.)-----__ $3 10-1. 9-10 7% preference A (quar.) x$1.75 10-1 8-29 

5% preferred (quar.)...-......_-.-___ 62%c 10-1 9- 1 Gulf Oil Corporation (quar) 25¢ 10-1 9- 5 7% prevereace Wi -. .o2oe. 3. x1%% 10-1 8-29 
Fidelity Fund, Inc. (quar.)_.-----------_- 20¢ 49-25 «9-9 Special 25c 10-1 9-5 5% preference C_ tic - *1%% 10-1 8-29 
Fifth Avenue Bank of New York (quar.)__. $6 10- F 9-26 Gulf Power Co., $6 preferred (quar.) _______ 1.50 10-1 9-20 S@ . propertesee. eno son oes x1%% 10-1 8-29 
FPiaance Co. of Pennsyivania (quar.)______ $2 10- A 9-12 Guilford Realty Co (Balt.), 6% ptd. (quar.) $1.50 9-29 9-19 Jamaica Water Supply, $5 pfd. (quar.)-_--- $1.25 9-30 9-15 

Extra -. fits les ain thc $3 10- 1 9-12 a er Lime & Alabastine (Canada) — Jamestown Telephone Co.— 

Wirst National Bank (N. Y.) (quar.)-_______ $20 10-1 9-15 artery 2200 (12-1 11-121 6% ist preferred (quar.)----.-.-______- $1.50 10-1 9-15 
First National Stores, Inc. (quar.)_-.-___ 62%c 10-% 9-15 Hajoca Corporation (stock dividend) -._____ 50% 121 11-15 Jefferson Electric Co...._...._._-.______.___ 50c 9-30 9-15 
Fitgsimmons Stores, Lid — ca Haloid Company com. (quar.) -_-_----_____ 20¢ 10-1 #£9-15 Jenkins Brothers non-voting common______ 50c 9-25 9-12 

9% preferred (quar.)...-..._.__._____ 17%c 12-“ 11-20 4% preferred (quar.) ----______________ $1 10-1 9-15 Founders shares —_ aD $2 9-25 9-12 
Florida Public Utilities, common (quar. )_-—- 20c 10-1 #£g-19 + +|:-Hammermill Paper Co., 4%2% pfd. (quar.)_. $1.12% 10-1 9-10 ee RR eae ere eee aes $1.75 9-25 9-12 

4%% preferred (quar.)__......._-.-._--- $1.18%  10- i 9-19 4%4% preferred (quar.)__--—---~_-_-____ $1.06% 10-1 9-10 Jessop Steel Co., 5% oom (quar.).-.. 31%c 10-1 9-19 
Florsheim Spin @imee? Ac. sow Soe 40c 10-" 9-15 Hanover Fire Insurance Co. (N. Y.) (quar.) 30c 10-1 9-17 Jones & Laughlin Steel, common__________ 50c 10-6 9-5 

RR SRS. ang ee ie 20¢ 10-1 9-15 Hanson-Van Winkle-Munning Co._...___-__ 25¢ 6 9-30——s«#9-15 5% preferred A (quar.) $1.25 10-1 9&5 
Pollanrbee Steel Corp. (increased)_.______ ec 9- 9-19  Harbison-Walker Refractories Joplin Water Works, 6% pfd. (quar.)__--_- $1.50 10-15 10-1 
Food Machinery Corp., common (quar.) ____ 50c 9- 9-15 6% preferred (quar.) -__-__.____________ $1.50 10-20 10-6 Journal Publishing Co, of Ottawa, Ltd.— 

Foothills Oil & Gas Co.) Ltd...__._..____ t12%c 10-1 9-33 Harding Carpet, Ltd. (interim) -_.-____.___ tl15c 6110-19-15 RNOIE Silene hatihiccnnnniie eae tl7e 10-15 9-18 
Foreign Light & Power, 6% 1st pfd. (quar.) $1.50 10- = 9-20 Harnischfeger Corp, com, ----..._____.____ 15c 10-1 9-20 Silees Saath CI i eS 10c 10-1 9-17 
Formica Insulation Co.___-..---__-_______- 40c  10-* 9-15 5% preferred (quar.) -.-___--___.-______ $1.25 10-1 9-20 Kansas Electric Power, 5% preferred (quar.) $1.25 10-1 9-15 

& Kleiser Co. class A pfd. (quar.)-_ 37%c 10-%. 9-15 5% 2nd ‘preferred (quar.) —--_-____-___. $1.25 10-1 9-20 Kansas Gas & Electric, 7% pfd. (quar.).-_. $1.75 10-1 9-15 
Foster-Wheeler Corp., 6% prior pfd. (quar.) 37%c 10-9 9-15 rrisburg Gas Co., 4%2% pfd. (quar.)-.-_..$1.12% 10-15 9-30 Kansas-Nebraska Natural Gas (cash div.)-- 20¢ 10-1 9-15 

| here ss SMS SL REIS TR EES 35 3 Hk Ho 163" 915. Rapes See ORE -—————-———-------- 12%c «669-26 = 9-12 Stock dividend ___- 16% % 10-31 10- 
Fostoria Pressed Steel __.----_--.._______ 25c 460. «9-30. -s« + 2Q@~+=—Ss‘«SHart’ Battery Co., Ltd.__—_--______________ $10c = 9-30——s«B-3T $5 preferred (quar.)_._.-___-._-_______. $1.25 10-1 9-1 
Four-Twelve West Sixth Co. (irreg.)__--___ $12.50 10-1 9-30 Hartford Fire Insurance Co., com. (quar.)_. 50¢ 10-1 9-12 Katz Drug Co., $4.50 pfd. (quar.)__________ $1.12% 10-1 9-15 
Foundation Co. of Canada, Ltd. (quar.)-_ _35¢ += 10-34" + 9-39 ~~ - Hartman Tobacco Co. Kaynee Company, common (quar.)___-—___— 25e 10-1 9-1 
Fox de Luxe Brewing Co. of Mich. (irreg.). 12%ce 10- i 9-17 Common ------—--------------------.- - 25c 1-15-48 1-5 7% preferred (quar.)..__-...---________ $1.75 10-1 9-19 
Fox (Peter) Brewing. (quar.) __.____-______ 25c 410-8" 9-17 $3 non-cum. preference (quar.) ---_----__ 75¢ 10-2 9-19 keith (George E.) Co., $5 pricr pfd. (quar.) $1.25 10- 9-15 
Francisco Sugar Co. (irregular)_.__________ $1.25 10-E* 9-15 Hawley Pulp & Paper, $6 pfd. (quar.)__--~. $1.50 10-1 9-20 $2 junior prior preferred (quar.) ________ 50c 10-1 # 9-15 
Fraser Companies, Ltd.’ (quar.)...-__-_____ t50c 10-25" 9-30 pe a pean Glass Co. (quar.) ------_-_____ 30¢ «10-1 Kelley Island Lime & Transportation (quar.) 15¢ =: 9-30—s—s«*O9-22 

i De ee die ssn ko $50e 10:3" 9-30. RG Werner Corp. ---------~------------. 25¢ «= 9-25 8 ~ Nut Co., 6% preferred (quar.)-..--. 30c 49-30 0«= 9-15 
Froedtert Grain & Malting, com. (quar.)_. :12%c 10-3f" 10-15 nz (J. J.) Co., common (quar.) ----_-_- 45¢ 10-1 9-15 Kelsey-Hayes Wheel— 

ERE ERIN SEE ES eR a 15c 10-3f 10-15 3.65% _ preferred (quar.) __-_-__-_-_-___- 91%4c 10-t 9-15 $1.50 convertible class A (quar.)__._---- 37%c 10-1 # 9-15 

$2.20 preferred (quar.)___........_ 55c 10-31. 10-95 Heller (Walter E.) & Co., common (quar.)_- 15c 9-30 9-20 RE Ge RRA RRR SiS SU 37¥%4c 0 «10- 1 9-15 
Frontier Industries, Inc...__...-__-_________ 12%c 10- Qa 9-99 4% preferred (quar.)——________-____-____ $1 9-30 9-20 Kendall (The) Co., 4% % preferred (quar.) $1.12% 10-1 9-17 
Puller (D. B:) Co., 6% conv, pfd. (quar.)__ le 10-T° 9-19 5%% preferred (quar.)__..__..._--_.--.. $1.37% 9-30 9-20 Kennecott Copper Co. (quar.)------.----~--- 25c 9-30 8-29 

“et Helme (Geo. W.) Co. com. (quar.)__.----_-_ $1 10-1 9- 6 ial 75¢ 9-30 8-29 
Gait (Robert) Co. 6% pfd. (quar.)________ 30c 69-305 9-12 “a waa, AB TR, a ERS iy RE Sin onecidndaniannbonee 
Gannett Co., Inc., class B conv pfd. (quar.) $1.50 10-.3e 9-16 Hendershot Paper Products, Ltd.— Kerr-Addison, Ltd. (interim ) is che ondd boceeoege chin t3c =: 10-28 9-30 
Garfinckel (J.) & Co. com. _...... | 37%e 9-36 9-15 Wo 8 ORE REE ene ti5ec «610-1 9-15 Keyes Fibre, 6% prior preferred (quar.)--- $1.50 10-1 9-24 

4%% preferred (quar.)_........_._______ 28 Yc 9-308 9-15 oa ‘ahr haketang $Or8) cn teebawesaie $2.50 10-1 pe Keystone Portland Cement, pfd. (accum.) --- $2.50 9-26 9-16 

5% % preferred (qua@r.)---------________. 34%ac 9-36 9-15 Hercules > ow ey FS gape (quar.) -----__ ean —. ? ee Kimberly-Clarx Corp., common (quar.)...--- 35e =—:10- 1 9-12 
Garlock Packing Co. (quar.)----_-__---__. 25¢ 9-90" 9-20 Hercules Powder ee 35c 49-25 «~Ss «9-0 4% convertible 2nd preferred (quar.) ---- $i 10- 9-12 
Gatineau Power Co., common (quar.) ~~ __ t30c 4«=:« 10-4 - 8-29 Hershey Creamery Co. (quar.)__..________- 50c 9-30 9-20 4%2% preferred (quar.) ; $1.12 10-1 9-12 

Ge _prefertéd (quart)... -2..- i. $1.25 10- fF 8-29 Hibbard, Spencer, Bartlett & Co. (monthly) _ 25¢ 9-26 9-16 King-Seeley Corp.— 

5%% preferred (quar.) wt -~ $1.37 10-,de 8-29 Monthly 25¢ 10-31 10-21 5% convertible preferred (quar.).....--. 25c =—:10- I 9-15 
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Name of Company 
Kinney (G. R.) Co. com._---------------- 
sy i ae) 
Knott Corp. (increased quar.)------------- 
Koppers Company, common (quar.)-------- 
4% preferred (quar. )_--------~---------—- 


Kroehler Mfg. Co., 4% % preferred A (quar.) oe 





4%% preterred A (quar.) - 
Kroger Company 

6% ist preferred (quar.) 

71% 2nd preferred (quar.) -— 
Labatt (Jchn), Ltd. (quar.) --------------- 

Extra 
Laclede Gas Light Co.....--------~.-----—-- 
La France Industries, 4% conv. pfd. (quar.) 
Lake St. John Power & Paper Co., Lta.— 

Quarterly 
Lamaque Gold Mines, Ltd. (interim) -~------ 
Lambert Co. (quar.) ---.~.--~----~-.-.---. 
Lamson & Sessions Co.— 

$2.50 preferred (quar.) ---.-------~------ 
Landis Machine Co. (quar.) _----.---~-~---- 
Lang (John A.) & Sons, Ltd. (quar.) ------- 
Langley’s Ltd., 7% conv. pfd. (accum.)--~-- 








Lansing Stamping Co........-......-.---- 
Lawyers Title Insurance, 6% preferred (s-a) 
Leath & Co,, common (quar,) --.-----.---. 

pg REN sree YP St AR pana ey eed oe 


$2.50 preferred (quar.)-— 
Lees (James) & Sons Co., 3.85% pfd. (quar.) 
Lehigh & Wilkes-Barre Corp. (quar.) —--~--- 
RES RRR aE Ae Site En 
Lerner Stores, common (quar.)_.---------- 
4%% preferred (quar.)_......----------- 
Lewis Brothers, Ltd. (quar.) .------------. 
Quarterly -.-- 
Liberty Loan Corp., class A (quar.)-----~--- 
ieee M. AGUAS.) o604.---- = ~~ ten 
wee prewerved tauar. )._...___-__..._........ 
Life & Casualty Insurance Co. of Tennessec— 
Stock dividend 
. Liggett & Myers Tobacco, 7% pfd. (quar.)- 
Lima Locomotive Works 
Lincoln Nationa! Life Insurance Co. (Ind.)— 
‘Quarterly ..--. 
Lion Oil Co., new common (initial quar.)-_- 
Lipe-Rollway Corp., $1 cony. pfd. (quar._- 
LApton (Thos. J.), Inc., 6% pfd. (quar.)--- 
Gittle Miami RR.— 
Special guaranteed (quar.) 
Special guaranteed (quar.)-------------. 
Original capital 
Original capital 
Lock Joint Pize Cc., common (monthly) —-- 
8% preferred (quar.) —_ : 
8% preferred (quar.) ..------..-...-. iia 
locke Steel Chain (quar.) _-.--.--.-~-+-~- 
Se Ned SRE 2 ate AB Sy a Rp ome 8 7 EIS 
WE 6 Rites 7. Hee Fn conic Se dneestcronetin tatpnerieliionns 
Locw’s (Marcus) Theatre, Ltd. (quar.)_.--~ 
Lone Star Cement Corp. (quar.)_..-.------ 
Lord Baltimore Hotel— 
2nd preferred (quar.) 
Lord & Taylor, common (quar.)_--_----.. 
Lorillard (P.) Co., common (quar.).-----. 
7% preferred (qQuar.) .~......--.,4--+-. 
Los Angeles Transit Lines (quar.) _-------- 
Louisiana Power & Light, $6 pfd. (quar.)__ 
Louisville Gas & Electric Co. (Del.)— 
SG ST eee ep ESE 
eee ee Pe. Ps. ie 
Louisville Gas & Electrie Co. (<y.), common 
5% preferred ($100 par) (quar.)_------- 
5% preterred ($25 par) —------~-----~.-. 
Ries MOORES SA os ne en nse 
Lowenstein (M.) & Sons, 4%% pfd. (quar.) 
Lowney (Walter M.) Co., Ltd.— 
Increased quarterly 
Ludwig Baumann & Co. (see Baumann 
‘(Ludwig) & Co. : 
Mabbett (G.) & Sons 7% 2nd pfd. (quar.)-- 
Macfadden Publications, common_____----- 
‘$1,590 participating preferred_.......-_. 
Mack Trucks, Inc._ a 
MacMillan (H. R.) Export Co., Ltd.— 
Class A (initial quar.) 
Class B (initial quar.) __..--.--.----.-... 
Macy (R..#.) & Co. (increased) —....-----~- 
Extra 
Mading Drug Stores, common (quar.)---~~-- 
S5c preférred (quar.)__.----------------- 
Magnavox Company, stock dividend__-.__-- 
Magor Car Corp. (irreg.) 
Mahon (R. C.) Co., $2 class A pfd. (quar.)- 
Mahoning Coal RR. Co. (irregular).._..__. 
Maine Central RR., 6% prior pfd. (quar.). 
Maine Public Service Co. (quar.) __....--_-. 
Maltine Co.. 4%% conv. pfd. (quar.)-- ~~ 
Mansfield Tire & Rubber— 
$1.20 convertible preferred (quar.) _.__-_-- 
Manufacturers Trust Co. (quar.)____-_---- 
Marathon’ Corp., 5% preferred (quar.)-_~.. 
Marchant Caiculating Machine Co. (quar.)-— 
Marine Midland Trust Co. (N. Y.) (quar.)- 
Marion Water Co., 7% preferred (quar.)--. 
Maritime Telegraph & Telephone, Ltd.— 
Common (quar.) 
7 preeeerea § (eusr.) .....-- 
Market Basket, Inc., common (quar.) _._--_- 
Bi eererwen @& t@UAr.) .......-.......-.. 
Marlin-Rockwell Corp. (irregular)____-.-.-- 
earen (6.) & Bon, Inc.....--~.......-.. 
Marshall Field, 44% preferred (quar.) 
Marshall-Wells Co., 
wae. oremeteea (GMGr. ooo. 
Mar-Tex Realization Corp._...._.___________ 
TRI, MMIII 6 i oe eet enn — m on <p an ini divenatinn 
Marven's, Lid., 5% preferred (quar.)_..___ 
Maryland Drydock Co., common_____--_--_ 
4%.@ preferred (quar.)........--...... 
Bescot Ol! Co-..- x 
Mathieson Alkali Works___-..____-_--_-____u 
ww. semeentea > tees.) 
McAleer Manufacturing Co., com (initial) 
§% convertible preferred (quar.)_.-__-_ 
McBee Company (quar.)__.._______________ 
Seeeraee Sueer Ce.. DtG...00 2.2 
McClatchy Newspaper, 7% preferred (quar.) 
McColl-Frontenac Oil Co., Ltd.— 
nC no ee 
McCord Corp., $2.50 pfd. (quar.)_____----__ 
Common (extra) 
McCrory Stores Corp., common (quar.)_-___ 
$3.59 convertible preferred (quar.) ~~ 
McKee (Arthur G.) & Co., class B (incrd.)_ 
McKesson & Robbins, Inc.— 
i i MUG oo. oe ae 
McKinney Manufacturing Co., common-_-_. 
5% convertible preferred (quar.)_-. ~~ 
Mead Johnson & Co. (quar.)__--_-_---_____ 
ARES SRE RE SCREEN Re ES eC 
Megowen-Educator Food Co.— 
Te CRRA on eebndncincccocn 
Mengel Company (quar.).-.-.-..--------. 


Mercantile Stores Co.— 
To. Oeeterres (euer.) —-..102..-.- 5... 

Merchants & Miners Transportation Co.— 
Quarterly 

Merck & Co.. common (quar.)_..--_----_.__ 
342% preferred -(quar.)_..-.---.--...-_- 















































Per When Holders 
Share. Payable of Rec. 
25c 9-25 9-10 
15¢ 9-25 9-10 
50c 9-25 9-15 
40c 10-1 9-20 
$1 -10- 1 9-20 
9-29 9-22 
21% $.12-29 12-22 
$1.50 10-1 9-15 
$1.75 11-1 10-15 
t25c 4610-1 9-15 
$25c 4611-1 10-15 
5c 10-2 9-19 
20c 9-30 9-15 
$$1.50 10-15 9-22 
t7c 10-1 8-22 
50c 10-1 9-17 
62%c 10-1 9-19 
25c 11-15 11-5 
t25c «10-1 9-10 
t75c 12-11 12-4 
10c $-25 9- 8 
$3 12-31 12-22 
25c 10-1 9-10 
50c 10-1 9-10 
62%c 10-1 9-10 
96¥%4c 11-1 #£410-15 
$2 9-22 8-30 
30c 10- 8 9-26 
37%c 10-15 10-1 
$1.12% 11-1 # £10-20 
$25c 3=—._: 10-31 9-30 
225c 1-31-48 12-31 
25c 10-1 9-23 
25c 606410- 1 9-23 
12%c 11-1 10-21 
20% 11- 1 10- 1 
$1.75 10-1 9-10 
50c 9-27 9-11 
250 11-1 10-25 
37%c 10-15 9-30* 
25c¢ 9-30 9-13 
374%ec 10-1 9-18 
50c 12-10 11-21 
50c 3-10-48 2-23 
$1.10 12-10 11-21 
$1.10 3-10-48 2-23 
$1 9-30 9-20 
$2 10-1 9-20 
$2 1-2-48 12-22 
30c 610-1 9-15 
10c 10-1 8-15 
37¥%ec 9-30 9-13 
t$1 9-30 9-10 
8742c 9-30 9-11 
$1.75 11-1 #£10-27 
$2 10-1 9-17 
25c 10-1 9-10 
$1.75 10-1 9-10 
12%c 9-30 9-15 
$1.50 11-1 #£10-13 
37%c 10-20 9-16 
25c 10-20 9-16 
37%2c 8=—:1 0-15 9-30 
$1.25 10-15 9-30 
31%c 10-15 9-30 
50c 9-26 9-18 
$1.06 10-1 9-19 
t17%ec 10-15 9-15 
acu Sere 9-20 
50c 10-1 9-19 
50c 10-1 9-19 
$1.25 9-26 9-12 
t12%c 9-30 9-10 
t7¥ec 9-30 9-10 
50c 10- 1 9- 8 
50c 10- 1 9- 8 
20c 10-15 9-26 
13%c 8 610-15 9-26 
20% 10- 1 8-29 
25c 9-30 9-12 
50c 10-15 9-30 
$12.50 10-1 9-22 
$1.50 10-1 9-25 
40c 10-1 9-19 
$1.06% 10-15 10-2 
30c =—:10- 1 9-15 
60c 10-1 9- 9 
$1.25 10-1 9-20 
50c 10-15 9-30 
30c 9-24 9-17 
$1.75 10- 1 9-11 
t20c- 10-15 9-20 
t17%c 8 10-15 9-20 
20c «(10-1 9-20 
25c «=:10- 1 9-20 
$1.25 10-1 9-20 
40c 10- 1 9-13 
$1.06% 9-30 9-15 
$1 10-31 9-26 
$1.50 10- 1 9-26 
5c 12-15 12-1 
15c 10- 4 9-20 
$1.2 10- 1 9-15 
37%c 10-1 9-15 
$1.12% 10-1 9-15 
1c 9-25 9-15 
37ec 9-30 9- 8 
$1.75 9-30 9- 8 
10c 10-1 9-15 
12%c 10-1 9-15 
10c 10-1 9-18 
25c¢ 9-25 9-12 
43%c 11-30 11-29 
t$1 10-20 9-30 
62%c 9-30 9-19* 
22%ec 9-25 9-15* 
35c 9-30 9-18 
87c 610-1 9-18 
$1 10-1 9-20 
$1 10-15 10-1 
10c (10-1 9-17 
$1.25 10-1 9-17 
15e 10-1 9-15 
5c 10-1 9-15 
25¢ 9-30 9-20 
25c 10-1 9- 8 
$1.75 11-15 10-31 
50c 9-30 9-11° 
35e. 10-1 9-12 
87%ec 10- 1 9-12 


Per When Holders 













































































Name of Company 
Meredith Publishing Co. (quar.)-....-... 25c 9-30 
Mergenthaler Linotype (increased) _.....- $1.50 9-25 
DEEN ERO Ga acter cimngicicmocnmumon abi 624%ec 10-1 
Metal & Thermit Corp. 

7% preferred (quar.)-— acai $1.75 9-30 
Metals Disintegrating Co., Inc.— 

4%2% preferred (quar.)__.--.--_..----~- $1.12% 9-30 
Metropolitan Edison Co., 3.90% pfd. (quar.) 97¥%ec 10-1 
Se ce Gc ce 50c 10- 2 

a asia me prem gegeange 25c 10- 2 
Micnadm Bromers.....-....~--..-....s< 10¢ 10-1 
Michigan Associated Telephone— 

6% preferred (quar.) ~---------------~. $1.50 10-1 
Michigan Bumper Corp. (increased) -----~-- 15e 610-15 
Mickelberry’s Food Products, com. (quar.)-. 25c «6110-1 

$2.40 preferred (quar.) __...------~------ 60c 10-1 
Midland Steel Products com..._.-------~--. 50c 10- 1 

8% preferred (quar.)_--....-~-.-~----~- $2 10- 1 

2% non-cum, preferred ~...--~..-.------ 50c 10- 1 
Midvale Company ...-----~--~.~-.-~------- 50c 10-1 
Midwest Rubber Reclaiming— 

4%2% preferred (quar.)_.--..---.----~---- 564%4c 10-1 
Miller Manufacturing Co. com. (quar.)----- Tec 9-29 

OG. aa cnn cnceeneeeiee 2'ec 9-29 

Sony, class: A (eGat.) ......~..4snegn 15c 10-15 
Miller-Wohl Co., Inc. com._...----.--.---~. 20c 10- 1 

44%2% conv. pfd, (quar.) a 56%c 10-1 
Milliron’s (D. J.) (reduced) ~.~..------~-- 15c 10- 1 
Minnesota Power & Light, 5% pfd. (quar.)- $1.25 10- 1 
Mississippi Pewer, $4.60 pfd. (initial quar.) $1.15 10- 1 
Mitchell (J. S.) Co., Ltd. (quar.)_.-.-----. t75c 10- 1 
Modern Containers, Ltd. (quar.)__..-.-.~. $25c§83=—6«10- 2 
Modern Tool Works, Ltd. (quar.)_._.__-_-.... t12%c 10-1 

Quarterly t12%c 1-2-48 
Mohawk Rubber Oo... .---..-.-........-.-—. 50c 10-15 
Mojud Hosiery Co., 5% pfd. (quar.)_----~--- 624%2c 10-1 
Mcisons Brewery, Ltd. (quar.) __--~~-~...--- $25c 9-25 
Molybdenum Corp. of America ~~ ..-.-~--~-- 12%c 10- 1 
Monarch Knitting Co., Ltd., com. (quar.)-- t15c 610-1 

MUG. «denned se t10c 10- 1 

442% preferred (quar.) —- $$1.12% 10-1 
Monogahela Valley Water Co.— 

7% preferred (quar.)-.------------------ $1.75 10-15 
Monroe Chemical Co., common __.....----- 25¢ 10- 1 

$3.50 preferred (quar.) ........----...-. 87%ece 10-1 
Monsanto Chemical Co. 

$3.25 pfd. series A (s-a) $1.62% 12-1 
Montana-Dakota Utilities com, ..._...-..--- 20c 10- 1 

4.20% preferred (quar.)-----..._------. $1.05 10-1 
Montgomery Ward & Co., com, (quar.)-_--- 50c 10-15 

ae class- A -( QUBPD6.565—— seein anew $1.75 10-1 
Montreal Locomotive Works (quar.) __---- t20c 10-1 
Montreal Telegraph Co. (reduced quar.)--~- +40c 10-15 
Moore Corp., Ltd., common (quar.).-.----. t55¥%c 10-1 

7% preferred A (quar.) 7$1.75 10- 1 

7% preferred B (quar.)—- $1.75 10- 1 

4%. preferred (quar.) .--...--........... $25c 0 =—«10- 1 
Moore Drop Forging com. (quar.) ~.----.-- 15e 10-1 

4%4% conv. pfd. (quar.) ~--.-----_--__-. 593/10e 10-1 
Moore-McCocrmack Lines com. (quar.)---.-. 5 9-26 

$2.50 conv. preferred (quar.) ~_._-----~_. 62%c 10-1 
Moore (William R.) Dry Goods (quar.) ~~. 40c 10-1 
Morris Paper Mills, 4%4% pfd. (quar.)__---~ 59 3/10c 9-30 
Morrison Cafeterias Consolidated, Inc.— 

%% preferred (quar.) ~-----_-----.-~-. acl $1.75 10-1 
Motor Finance, $5 pfd. (quar.)_.---_---~--- $1.25 9-29 
Mount Diablo Oil Mining & Development— 

DGGE 4... eenemiainn le 12- 3 

a. dn aE lis ede encaictancieal le 12- 3 
I RS iio cca in et enpieirdi nannies 30c 9-30 
Mullins Mfg. Corp., class B (irreg.)...---- 35ce «=—:10- 1 
Murphy (G. C.) Co. 4%4% pfd. (quar.)_-_-__ $1.18%  10- 2 
Murphy Paint Co., Ltd. (quar.)_.....-----_ +20c 9-30 
Murray Corp. of America com. ~-..-.------ 25c 9-26 

4% preferred (quar.) Seth 50c 10-1 
Murray-Ohio Mfg. .Co.._.--.-_....__---.--. 40c 10-1 
Muskegon Piston Ring (irreg.) _--------~-~. 40c 9-30 
Mutual Chemical Co. of America— 

6% preferred (quar.) $1.50 9-26 

6% preferred (quar.) $1.50 12-26 
Mutual System 6% preferred (quar.)--... 37%c 10-15 
Myers (F.-E.)}. & Brothers 75¢c 9-26 
Nachman Corp. 25¢ 9-26 
Nash-Kelvinator Corp. --~--- 25¢ 9-26 
Nashua Mfg. Co. 2nd pfd. (quar.)--._..---. 50c 10-1 
Nathan Straus-Duparquet, Inc.— 

6%. convertible preferred (quar.)_-.----. 37%c 10-1 
Nation-Wide Securities Co., Inc. (Md.)~----. 20c 10-1 
National Battery Co.__ be 40e 11-1 
National Biscuit Co., common 40c 10-15 
National Breweries, Ltd. com. (quar.)_.-_-~ t50c¢ 4410-1 

97% preferred (quar.) ~--...-.-...~-.---. t44c 10-1 
National Cash Register Co. (quar.)_.-.--... 50c 10-15 
National City Lines, $4 pfd. A (quar.)__-~-. $1 10-1 
National Department Stores Corp. (quar.)_. 25c 10-15 
National Electric Welding Machine— 

Common (quar.) 2c 8310-30 
National Enameling & Stamping (irreg.)—-~ $1 9-30 
National Fire Insurance (Hartford) (quar.) 50c 10-1 
National Glass. Co., common (initial)... -- 12%e 9-25 
National Grocers, Ltd., common (quar.}__-. tlie 10-1 

eee eee. QMO?) t37%ece 10-1 
National Hosiery Mills, Ltd. (quar.)_-..--~ t15c 8=6:10- 1 

eeeeery oo... ..,- ne t15e 1-1-48 
National Lead Co., common (quar.).-----. 12%c 9-30 

EEC a 12%c 9-30 

6% preferred B (quar.)_ $1.50 11-1 
National Linen Service Corp.— 

Common (increased )__- 15c 610-1 

5% preferred (quar.) dak $1.25 + 10-1 

44%2% preferred (quar.)___ $1.12% 10- 1 
National Motor Bearing___-.-.._______.-___ 25c 10-1 
National Pressure Cooker (quar.)_...._---- 50c 10- 1 
Naeem mecimecor. Co...-- 2 15¢c 10- 1 
National Rubber Machinery ~_..__..-___-- 25c 9-26 
National Stamping Co., 6% conv pfd. (s-a)_ 30c 10- 1 
National-Standard Co. (quar.)---....--__L 50c 9-25 

Bo own csiin divans sh enlbalonebvansiantbones 30c 9-25 
National Steel Car Corp. (quar.)....._____ 37%ec 10-15 
National Sugar Refining....-........._--. 40c 10- 1 
National Supply Co.— 

$2 10-year preference (final) _-...-.-.. 50c 9-30 

44%2% preferred (quar.)_-.-._..___-____. $1.12% 10- 1 
National Tea Co. 44%2% pfd. (quar.)______-__ 53¥%ec 11-15 
Nehi Corp. (increased quar.)__-._.________ 25c 10- 1 
Nekoosa-Edwards Paper (quar.)......_____ 25¢ 9-30 
New Bedford Cordage, common_____ -__--_ 50c 12-1 

ESR ARIES REE Sek oy aR eRe ae Rage ICS, AES 50c 12-1 

ye By aE © SE ae oe on $3.50 12- 1 
New Brunswick Telephone, Ltd. (quar.)__-- t12c 10-15 
New England Electric System (initial quar.) — 25c 10- 1 
New England Gas & Electric Association— 

4%% convertible preferred (quar.)__.... $1.12% 10- 1 
New England Power, 6% pfd. (quar.)__---~ $1.50 10- 1 
New England Telephone & Telegraph____~_- $1 9-30 
New Hampshire Fire Insurance (quar.)_--~ 50c 10- 1 
New Haven Clock & Watch Co.— 

442% conv. preferred (quar.)_...._____--_ 22%c 10-1 
New Jersey Power & Light, 4% pfd. (quar.)— $1 10- 1 
New York Chicago & St. Louis RR. Co.— 

6% preferred A (accum.) $1.50 10-1 
New York City Omnibus Corp. --...._.-_-. 25c 9-25 
New York & Honduras Rosario Mining Co.— 

TION 5 ak tlle yp anndiisler sicnitirsn by Qilbaieaecoah 50c 9-27 
New York State Electric & Gas— 

3% % preferred (quar.)--.............+ 93% % 10- 1 
New York Trust Co, (quar.)_._.__________ $1 10-1 
Newark Telephone (Ohio), 6% pfd. (quar.)_ $1.50 10-10 


Share Payable of Rec. 


9-10 
9- 5 
9-16 


9-19 


9-22 
9- 4 
9-18* 
9-18* 
9-12 


9-15 
9-20 
9-10 
9-10 
9-16 
9-16 
9-16 
9-12 


9-15 
9-19 
9-19 
10- 3 
9-11 
9-11 
9-15 
9-15 
9-12 
9-15 
9-20 
9-15 
12-15 
9-25 
9-15 
9- 4 
9-19 
9- 2 
9- 2 
9- 2 


10- 1 
9-13 
9-13 


11-10 
9-15 
9-15 
9-15 
9-15 
9- 5 
9-15 
9- 5 
9- 5 
9- 5 
9- 5 
9-15 
9-15 
9-16 


10-13 


9-15 
9-15 
9-15 
9-20 
9-20 
9-22 
9-15 
9-20 
9-14 
9-14 
9-15 
9-15 


9-12 
9-18 
11- 5 
9-18 
9-20 
11-1 
11-1 
4i< 1 
9-30 
9-12 
9-16 
9-19 
9-10 
9- 9 
9-20 
9- 5 


9- 8 
9-12 


9-17 
9-10 


9-12 
9-30 


' Philadelphia Co., 


Name of Company 


Newberry (J. J.) Co., 3°4% pfd. (quar.)__._ 
Common 
Newport Electric Corp., 354% pfd. (quar.)_ 
Newport Industries, Inc. com, ~......_..__ 
442% preferred (quar.) 
Niagara Wire Weaving Co., Lid. 
Nicholson File Co. (quar.) 
Special ie 38 
Noblett-Sparks Industries (quar.)_._..._... 
NORCO Geese | 00... nn ccndenidindenmenecws 
North American Car Corp.— 
$2 convertible preferred (quar.)_.._._____ 
North American Co. (cash dividend). __ 
(Stock dividend) A second partial liquidat- 
ing distribution of one share of Wis- 


»., Ltd. (quar.) —_ 











consin Electric Power for each 20 
SRO TES REN SRE ERI ARS pair tampon DE, C9 
ree ees CAS: 6. oo i lwciies 
North Star Oil, Ltd. (accum.) ~.....________ 
Northern Natural Gas (irreg.) ___..__...-.. 
Northwestern Leather (quar.)-........._- 
I a a 


Northwestern States Portland Cement (quar.) 
Norwich & Worcester RR. Co.— 

S% -peaterred. (quar,).....-..2. 
Nova Scotia Light & Power, Ltd.— 

New com. (initial quar.)_.._....________ 
Novadel-Agene Corp. (quar.)_.....______-_ 
Meee  CUMMOPIORY® OO aise a 
Nu-Enamel Corp. —. 
Ogilvie Flour Mills, Ltd., common (quar.)~— 
Ohio Brass Co. com. A 

I 
Ohio Cities Water, $6 pfd. (accum.)________ 
Ohio Edison Co., eommon______-._________ 

4.40% preferred (quar.).........___.____ 
Ohio Finance Co. 4% % pfd. (quar.)..______ 

5% prior preferred (quar.) 
Ohio Leather Co., common ______.________ 

$5 convertible preferred (quar.)_.._.____ 
Ohio Public Service Co. 3.90% pfd. (quar.)__ 
Ohio Service Holding Corp.— 

$5 non-cum. preferred__..___.___________ 
Ohio Water Service (quar.)_.___________ ie 
Old Line Life Insurance Co. of America— 

Quarterly 





Olin Industries, 4% 
Omar, Inc., 
oye weenpeeme . (@0GP.) 
Omnibus Corp., common____._____________ 
S%  preerves (euar.) 22 
Ontario Beauty Supply Co., Ltd., common 
Participating 
Participating conv. pfd. (quar.)_.________ 
Ontario Loan & Debenture (quar.)________ 
Ontario Steel Products, Ltd. com.....______ 
7% preferred (quar.) 
Ottawa Electric Railway Co. (quar.)_ __. 
Ottawa Light Heat & Power, Ltd.— 
A in eo 
5% preferred (quar.) 
Pacific American Investors $1.50 pref. (quar.) 
Pacific Car & Foundry common (quar.)... 
So:.reverren  Cquar. yo 
Pacific Gas & Electric Co. (quar.)....______ 
Pacific Indemnity Co. (quar.)_.....________ 
Pacific Lighting Corp., $5 pfd. (quar.)_____~ 
Pacific Public Service (quar.)......__-____ 
Pacific Telephone & Telegraph— 





Om. preseeee tarerea oo. 
Page-Hersey Tubes, Ltd. (quar.).....______ 
Panhandle Eastern Pipe Line Co.— 

Sie: Beeerrea” Nant.) oe 
Paraffine Comparies, common (quar.)_..._ 

Oh Tne CONG 
Paramount Pictures, Inc. (quar.)........... 
Parmelee Transportation (reduced) _..___ 
te on a Re hot... _ 


Peninsular Telephone Co., com. 
Common. (quar.) 
$1 preferred (quar.) 


(quar,) _.. 











$1 preferred (quar.) 
to oe SS Se. SSeS ae rae 
Pennsylvania Co. for Banking & Trusts— 
Quarterly 
Pennsylvania Engineering Corp..._..________ 
Pennsylvania Forge 
Pennsylvania Glass Sand Corp, com. (quar.) 
5% preferred (quar.) 
Pennsylvania Power & Light Co. com._____. 
4%2% preferred (quar.) __-.--___________ 
Pennsylvania Telephone, $2.10 pfd. (quar.) __ 
Pennsylvania Water & Power Co.— 
Common (quar.) 
$5 preferred (quar.)__.__ * 
Peoples Drug Stores, Inc. (quar.)__________ 
Peoples Gas Light & Coke (increased) ______ 
Peoria Water Works, 7% pfd. (quar.)_.--__ 
Perfeet Circle Corp. (quar.) ee. 
Perfection Stove Co, (quar.)_._.-.___ 
I a aa er 
Perron Gold Mines, Ltd. (quar.)_.._______ 
Pet Milk Co., common (quar.)_..._._______ 
4% % ist prefeired (quar.)......________ 
4%,% 2nd preferred (quar.)_...________ 
Pfeiffer Brewing Co. (quar.)_-.__--________ 
Extra 
Pharis Tire & Rubber Co._.._.....__.____ 
$5 preference (quar.)__- 
Sues meeseteee (SO). 2 
Philadelphia Dairy Products Co., Inc.— 
$4.50 ist preferred (quar.)____._-.______ 
$4 non-cum, 2nd pfd. (quar.). 
Philadelphia Electric Co. com. (quar.)_..___ 
$1 preference (quar.) 
Philadelphia Suburban Transportation Co.— 
ae rererren CHUNG) oo 
Philadelphia Transportation Co.— 
Participating preferred (s-a)--......-... 
Philco Corp., 3°4% pfd. A (quar.)-_ 
Phoenix Insurance Co. (Conn.) (quar.)__--_ 
Pierce Governor Co., 
Pillsbury Mills, Inc., $4 preferred (quear.)__ 
Pitney-Bowes, Inc.— 
4¥%,% convertible preferred (quar.)_______ 
Pittsburgh Bessemer & Lake Erie RR.— 
Cominon (s-a) 
G® -prececree@ (6-0)... so one 
Pittsburgh Forgings Co. (quar.)_.________ 
Re ES STE SI CSU elena napeet hia: in esi ulti 
Pittsburgh, Fort Wayne & Chicago Ry.— 
Common (quar.) 
7% preferred (quar.) 
Pittsburgh Plate Glass__......-....._.... 
Pittsfield Coal Gas (quar.)--_____-________ 
PU BOs AMIE Pin ln itn litt eee 
Plume & Atwood Mfg. Co. (quar.)_____ 
Plymouth Oi] Co, fquar.).----.-_-____ 
Pneumatic Scale, Ltd., 7% pfd. (quar.)____ 
Pome eee GO. 
Polaroid Corp., 5% ist pfd. (quar.)__.____ 
$2.50 2nd preferred (quar.)___....___ 


Oe ee ee ee eee 

















Extra 
Port Huron Sulphite & Paper com. (quar.) 
4% non-cum. pfd. (quar.)_...._.- 
pfd. (initial) 
Power Corp. of Canada, 6% 1st pfd. (quar.) 
6% non-cum. partic. preferred (quar.)___ 


Per When Holderg 
Share Payable of Rec, 
93%c 11-1 10-16 
50c 10- 1 9-15 
93%c 10-1 9-15 
50c 9-19 9- 5 
$1.06% 10- 1 9-19 
425c = «10- 1 9- 4 
30c 10-1 9-20 
20c 10-1 9-20 
50c 9-30 9-15 
40c 9-30 9-22 
50c 10-1 9-22 
250 10-1 9-12 
mivad: 40-88 9-12 
25c 10- 1 9-15 
18%c 10- 1 9-13 
80c 9-25 9- 5 
25c 10- 1 9-12 
50c 10-1 9-12 
40c 10-1 9-20 
$2 10-1 9-15 
25c)6=—:«10- 1 9-13 
50c 10- 1 9-18 
$1 10-6 10-2 
ipo 9-25 9-10 
250 = 110- 1 8-28 
75c 9-24 9- & 
75c 9-24 9-8 
$1.50 10-1 9-12 
50c 9-30 9-10 
$1.10 10-1 9-12 
$1.12% 10-1 9-10 
$1.25 10-1 9-10 
40c 10-1 9-21 
$1.25 10-1 9-21 
974%c 10-1 9-15 
$1.25 10-1 9- 8 
30c 9-30 9- & 
20c 9-25 9-15 
30c 10-1 9-19 
$1 9-30 9-19 
10c 9-30 9-16 
$1.50 9-30 9-16 
25c 9-30 9-19 

$2 10-1 9-19 

t10c 0 =—:10- 2 9-20 

t10c 3=—:«10- 2 9-20 
t25c 0 = «10- 2 9-20 

3$1.25 10-1 9-15 

t25c 6111-15 = «110-15 

$$1.75 11-15 10-15 

7$1 8610-1 9- 2 

tlic 10-1 9-3 
7$1.25 10-1 9- 3 
37%ce 10-1 9-15 

15c 9-30 9-23 
$1.50 9-30 9-23 

50c 10-15 9-29 

50c 10-1 9-15 
$1.25 10-15 9-30 

20c 9-29 9-18 
$1.50 10-15 9-30 
3350 «=—:10- 1 9-15 

$1 10-1 9-12 
75¢ 9-27 9- 8 

$1 10-15 10-1 

50c 9-26 9- 5 

20c 9-29 9-19 

15c 9-30 9-15 

50c 10-1 9-15 

50c 1-1-48 12-15. 

250 11-15 11-5 

250 2-15-48 2-5-38 

50c 9- 9-10 

40c 10-1 9-12 

10c =:10-10 9-30 

10c 9-30 9-13 

35c «(10-1 9-12 
$1.25 10-1 9-12 

30 10-1 9-10 

$1.12% 10-1 9-10 

52c = :10- 1 9-15 

$1 10-1 9-15 
$1.25 10-1 9-15 
40c 10-1 9- 8 

$1.37% 10-15 9-22 
$1.75 10-1 9-11 

20e 10-1 9- 5 
374ec 9-30 9-20 

15c 9-27 9-19 

tlic 9-30 8-20 

25c 10-1 9-10 

$1.06% 10-1 9-10 
$1.06% 10-1 9-10 

25c 9-27 9- 6 

25c 9-27 9- 6 

15e 10-10 9-25 
$1.25 10-1 9- 2 
$1.50 10-1 9- 2 

$1.12% 10-1 9-20 

$1 10- 1 9-20 

30c 9-30 9-2 

25c 9-30 9- 2 
624%2c 10- ] 9-15 

50c 10-22 10-1 
93%c 10-1 9-15 

50ec 10-1 9-12 

30c 9-30 9-20 

$1 10-15 10-1 

53¥%c 10-1 9-19 

75c 10-1 9-15 
$1.50 10-1 9-15 

25c 9-25 9-10 

10¢ 9-25 9-10 
$1.75 10-1 9-10 
$1.75 10-7 9-10 

25c 10-1 9-10 

$1 9-22 9-15 

15c 10- 1 9-16 

50c 10-1 9-15 

25c 9-25 9- 5° 

124%c 10- 1 9-20 
5c 9-30 9- 5 
62%c 8 3=_ «9-24 9-17 
62%c 9-24 9-17 
75¢ 10- 1 9-18 
75c 10- 1 9-18 
10c-. 10-1 9-25 
$1 10-1 9-25 
45c (10-1 9-15 
7$1.50 10-15 9-19 

t75c 8=—.: 10-15 9-19 
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Name o7 Company 


Pratt & Lamiert, inc. (irreg.)__._________ 
Pretitiss-Wavers Products (quar.)_________ 

I in i ska ee ae 
Pressed Steei Car; 44%@% pid. (quar.)_____ 
Testo. Last Dome Mines, Ltd. (quar.__._ 
Proctor & Gamcle Co. 8% pia. (quar.)_____ 


Féivspect Hi.| Apartments, Inc., preferred___ 
Providence Gas Co.____._.___- en eciig 
Fivvidence Washington Insurance Co. — 

scepter nag i, 4) SSR See RE Ay: 
Pua.ic Nationai Bank & Trust Co, 

I nt athe te sa metal thi cali ani abbs 
Puo.uc Service Co. of Colorado— 

3% preferred 

6% pre.erred 

yy | ESR Rees 
Pupiic vervice Corp. of N. J.— 

oc RE ESSE RE SAEED, ARI EE DA EE 

6% preferred monthly) ........___.__ 
Public Service Co, of Oklahoma— 

Sa Specewwee ener.) oo 
Public Service Electric & Gas Co.— 

7% preferred (quar.) 

SP WRGISTIAG  1GMOF ook ee 
Publication Corp. (quar.)..._.__..._-_______ 
Puolicker inuu.cries, comi (stock dividend) — 

1/40th share common stock for each 

GENE ERs sin, didi trathb tkscae ul denghinians 

Puget Sound Pulp & Timber, common______-— 


REISE RE PARES ALE FIMO Le RO 
OR: CORN. DiGi AGO.) on koi ok edie 
Pure Oil Co., 5% conv. preferred (quar.)__- 


Quaker Oats Co,, common: (irreg.) _.____..-__ 
Rg Pe a Ye 
Radio. Corp. of America— 
$3.50. conv. Ist pid. (quar.)___.__-___-~- 
Racio-Keith-Orpheum (quar.)___-__________ 
Railway. Equipment & Realty, Ltd.— 
oO “SIRI, a iiclets eh natant casi ecnas cacao 
GA lst pri.erred (quar.)..........--... 
Ralston Purina Co. 344% pfd.. (quar.)__- 
ier, Inc., 
$2 convertible preferred (quar.)_.-.....- 
Raytheon Manufacturing Co.— 
$2.40 convertible. preferred 
Reading Company— 
@e% preterred’ (quar:)......_..-._... 
4% 2nd preferred (quar.)__..______--_._- 
Rea) Silk Hosiery Mils— 
5% prior preterred A (quar.) _._._...._--. 
ae Beeterre - ert 
Reece Corp. (quar.) 
Reed Drug Co., class A (quar.)___._______-- 
Class B (quar.) iil pins <cAtnaIUSl do win» -Sudichinahahaliteo as 
Reed i ene CLR cae ggg 
Reeves Brothers (quar.)_-......_._.....__ 
Regent Knitting Mitis, Ltd. (quar.)__.-.___ 
' ot 66 non-cum. preferred (quar.)_.....-_ 
Relieble Fire Insurance (quar.)_._.._____.__ 
Reiiab's Stores Corp. (quar )____..________ 
Re: iauce Electric & Engincering— 
Common increased) —-.. ~~~... ii 
$2.10 convertible preferred (quar.) Se Geo 
Reliance Mfg. Co, (Illinois) — 
3% % convertible preferred (quar.) _.___.__ 
Remington Rand, Inc., new com. (initial) — 
$0.5@ preferred (quar.)_......._____._.. 
Renfrew Textiles, Ltd. class A (quar.) 
awd Motors; Iné. \quarm)y......-.-........ 
Republic Investors Fund— 
Ge. oreterred 2. (eteatsd_....—. 4 
6@ preferred B (quar. ju... 1... 
paar’ ic Petroleum Co., common_-. 
5% preteres> . 
Republic Pictures Corp. $1 conv. pid. ‘(quar.) 
Repubiic Steel Corp., common (quar.)____~- 
NE | ia tei x cad lig etn hm eet sl cniiwcdhesiina 
6% prior preferred Denman 
Revere Copper & Brass, 5% % pfd. (quar.)— 
Revere Racing Association a 
Seep mier: & Bros. (@iiat.},..........-....-.-- 
Reynolds Metals Co., 542% conv. pfd. (quar.) 
Reynolds (R. J.) Tobacco, 3.6% pfd. (quar.) 
Rhinelander Paper. Co. (quar.)_._-~.-.-.-. 
‘ 5% convertible preferred (quar.)-.-----. 
Rice-Stix Dry Goods— 
iw ist sseferred (quar.) 
7@ Ind preferred (quar.) 
Richfie'd Oi] Corp. (quar:)___.._...._____. 
Richman Brothers. Co..._._..-.-.--...---. 
Richmond Water Works, 6% pfd. (quar.)__ 
Rieke Metal Products (quar.) ___.__..__-_-_ 
NIE Th EN ARES IS Siig a cet REN en es ec 
Ritter Co., Inc., common_..---.. 
Riverside Silk Mills, Ltd., class A 
Robertson (P. L.) Mfg. Co., Ltd 
Common quar.) 
$2.50 preferred 
Robinson Cotton Mills. 


(quar.)s_.... 








(quar.) — 


4 eS ee eae ee 
a ey Se ee 


‘Rochester Teiephone Co., common (quar.) ___ 


#44% list preferred A (GGO0s) cs 
‘Rockwood & Cc,— 

5% preferred (quar,).--..--.. ~~~... 

5% prior preference (quar.)__._..__..._ 

5% series A pfd. (quar.)_...--~--.=-._ 


‘Rome Cable Corp. com._.__.____.________ 


Safety Car Heating &. Lighting 
‘Safeway Stores, 


, Sangamo Co., 
, Sangamo Electric Co. 


4% convertible preferred (quar.)__----- 
Ruteroid Company (increased) __.________ 
Ruppert (Jacob), 4% % pfd. (quar.)_...-__ 

4#%% vreferred (quar.) _........----_-.. 


‘Russell Industries, Ltd., common_________- 


7% preferred (quar.) 
KRyersoi 


(quar.)____ 
Inc., common (quar.).-..- 
5% preferred (quar.) 
St. Joseph Light & Power, 5% pfd. A (quar.) 
St. Lawrenee Corp., Ltd 
4% class A conv. pfd. (accum.)____-_--_ 


. St, Lawrence Paper Milis, Lid.— 


6% preferred ‘/accum.)_~--..-_.--.--... 
St. Lovis Rocky Mountain & Pacific Co.____ 
St. Regis Paper— 

4.40% ist preferred series A (quar.)___- 


Saguenay Power Co,, Ltd., 4% % pfd. (quar.) 
San 


Francisco Remedial Loan Associates, 
Semi-annnal 


Ltd. 


RIN iba Sn toh lc wk So tigapls 
3) eR 
Extra 


- San Jose Water Works, common (quar.)__. 


San-Nap Pak Mfg., 70c pfd. (quar.)_____-_ 
Savannah & Atlanta Railway Co.— 


>: Sn «OT OMRrO. GME, Do 
moeere (o., tae Cree A 
IN BON ics se tei hdis canada se nae ion nib oo lnc ss os es 

; Schulte Real Estate Co., $6 pfd: (resumed) — 
Schuster (Ed.) & Co., common____________ 
4%,% preferred (quar.)_.._....._____ pap 
Scott Paper Co., $3.40 pfd. (quar.)________ 
* Scovill Manufacturing Co. (quar.)_______-- 


maes. praterred.. (Quer) un 
Scranton. Electric, 3.35% preferred (quar.)— 


Scruggs-Vandervoort-Barney, com. (quar.)-— 


$4.50 Series A preferred. (quar.)_..._.____ 


Seaboard Finance Co,., common (quar.)____ 
$1.50: preferred A (quar.)_.........______ 
$1 preferred B (quar.)......-_________-~ 


Per 
Share 
75¢ 
15c 
5c 

56 Yac 
tl%ec 
$2 

$1 
loc 


25¢ 


60c 


$1.18% 
50c 


$1.25 
$1.75 
20c 
8%c 
Vac 
25c 
25¢ 
t25¢ 
340c 
36e 
40c 


50c 
52%ec 


87 ee 
25¢ 
$1.12% 
t15¢ 
62426 


15c 

15c¢ 
1242c 
68%4c 
25c 

25c 

25c 
$1.50 
$1.31% 
25c 

12%c 
$1.37% 

90c 

50c¢ 
$21.26 


$1.75 
$1.75 
25c 
75¢ 
$1.50 
10c 
25c 
50c 
+50¢ 


t50c 
t62%c 
110c 
20c 
$1.12% 


$1.25 
$1.25 


17T¥ec 


$1.25 
t20c 
t10¢ 
$1.35 
25c 
$1.06 % 
85c 

50c 
91%c 
83%4c 
15¢ 
$1,.12% 
35c 
37%ec 
25¢ 


When Holders 
Payable o} Rec. 
10- 1 9-12 
10- 1 9-20 
10- 1 9-20 
10- 1 9-17 
10-15 9-15 
10-15 9-19" 
10- 1 9-12 
10- 1 9-12 
9-26 9- 5 
10--ak 9-19 
10- 1 pnbiid 
10- 1 onttiah 
10-1 emis 
9-30 8-29 
10-15 9-16 
10- 1 10- 1 
9-30 8-29 
9-30 8-29 
9-24 9-10 
9-30 8-29 
9-0 9-12 
9-30 9-12 
10- 1 9-12 
10- 1 9-10 
10-10 9-12 
11-29 li- 1 
10- 1 9-15 
10- 1 9-20 
10-25 9-30: 
10-25 9-30 
10- 1 9- 5& 
10-15 9-30 
10- 1 9-12 
10- 1 9-15 
10- 1 8-30 
10- 9 9-18 
10- 1 9-12. 
10- 1 9-12 
10- 1 9-15 
10- 1 9-13 
10- 1 9-13 
9-30 9-15 
10- 1 9- 3° 
10- 1 9-15 
i2- 1 la... 
10- 1 9-25 
10- 1 9-24 
9-26 9-16 
ll- 1 10-17 
10- 1 9- 2 
10- 1 9- 9 
10- 1 9- 9 
10- 1 9-10 
9-30 9-10 
ll- 1 10-15 
1l- 1 10-15 
12-20 12-10 
11-15 PSE Lied 
10- 1 9-10 
10- 2 9-10) 
10- 2 9-10 
10- 1 9-19, 
ll- 3 10-10 
10-22 10-15 
19- 1 9-15 
10- 1 9-22 
10- 1 9-10 
10-. 1 9-20 
10- 1 9-22 
0-1 9-15 
10- 1 9-15 
9-24 8-27 
10- 1 9-16 
10- 1 9-11 
9-26 9-15 
9-26 9-15 
10- 1 9-22 
10- 1 9-12 
10+ 2b 9-20 
10- 1 9-20 
1l1- 1 10- 1 
10- 1b 9-15 
10+ 1 9-15 
10- 1 9+15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-10 
10- 2b 9-10 
9-25 9-10 
10- 4b 9-10 
10- 1 2-10 
9-30 9-10 
9-30 9-10 
9-23. 9-12 
9-23 9-12 
10- 1 9-16 
10- 1 9-18 
10- 1 9-18 
10- 1 9-15 
10-15 9-22 
10-15 9-22 
9-30 9-15° 
10- 1 9- 5 
10- 1 9-12 
12-20 12-17 
9-24 9-20 
10- 1 9-15 
10- 1 9-15 
10- 1 9-10 
9-30 9-20 
10- 1 9-10 
l1- 1 10-15 
1l- 1 10-15 
10- 5 10- 1 
10-15 10- 1 
10- 1 9-20 
11- 1 10-17 
10- 1 9-12 
12- 1 11-14 
10- 1 9-10 
10- 1 9-19 
10- 1 9-19 
10-10 10-1 
10-10 10- 1 
10-10 10-1 





Name 07 Company 
Seaboard Commercial Corp., com. (quar.)-_- 

5% preferred A. (qmar.)__......-...--.-- 
Seiwerimg Rubber Co.— 

4¥%2% prior preferred (qguar.) _......-.-~- 

5% class A preferred (quar.) ___-.-----~-~- 
Selected Industries, $0.50 pid. (quar.)__--~- 
Servel, Inc., $4.50 preferred (quar.) __.---~- 
Shaler Company, class B (quar. )—..--~-~---~- 

Extra 
Shamrock Oil & Gas (quar.)_.-.....------- 
mec. BEG Givin wenn dn eno a= 
Shattuck (Prank G.) Co. (quar.) _--------- 
Shawinigan Water & Powe:— 

4% preferred A (initial) _.........----- 
Shellmar Products Corp.,, common-_-_-_-_- _--- 

4%% preferred (quar.) __....__------. 
Sheraion Corp. 01 America— 

$1.25 convertible preferred (quar.) __..-~- 
Sherwin Williams Co, of Canada, Ltd.— 

Common (quar.) 

7% preferrea (euns.) _...{...—. - iss 
Shuron Optical Co. (quar.) __...---.--~--- 
Sick’s Breweries, Lid. (quar.) _......--_--~. 
Sick’s Seattle Brewing & Malting Co. (quar.) 
Silverwood Dairies, Ltd., class A (quar.)_~- 

eee a. Rs ola Ot 
Si:verwood Western Dairies, Ltd.— 

5% preferred (ewet:)._--.._.._-.------. 
Simplicity Pattern Co., common (quar.)_--- 

5%% convertible preferred (quar.)____-__ 
Sinclair Oil Corp. (quar.)__--~------------ 
Skenandoa Rayon, 5% prior (quar.)_.-~~_- 

5% preferred A. (quar.) _..-.....___-----~- 
Ge: CAs’ Wer See i a oo. 
Smith (L. C.) & Corona Typewriters______- 
Smith (Howard) Paper Milis, Ltd.— 

Common (quar.) 

4% preferred itquar.)_____..-___-_..__---~- 
Snyder Tool & Engineering (irreg.)_.-~~-- 
Society Brand Clothes, Inc. (quar.)---~-_-- 
Sonotone Corporation com 

$1.25 conv. pfd. series A (quar.)-.--_--_ 
Sorg Paper Co., 5%% pfd. (quar.)__-._--- 
South American Gold & Platinum Co.__--- 
South Carolina Electric & Gas Co.— 

5% preferred (quar.) 
South Penn Oil Co. (quar.) _....---- ----- 
South Pittsburgh Water, 442% pfd. (quar.) 
South Porto rico Sugar, common (quar.)_.. 

Extra 

8% preferred (quar.)__.__...-.__------- 
‘South West Pennsylvania Pipe Lines (irreg.) 
Southeastern Greyhound Lines (quar.)____- 
seg ag Advance Bag & Paper (quar.)__-- 

ieee EEE SER ERS EE TE ep eee ze a 
Southern & Atlantic Telegraph Co. (s-a)___ 
Southern California Edison (Calif.)— 

5% original preferred (Gquar.)___...--~- 

4.32% | ania e agg ba gh Ps iach em wai tis it 
Southern Canada Powe 

6% participating paps ome COUBT Pia 
Southern New England Telephone_________~ 
Southern Pacific Co. (quar.)__.__-__-_____ 
Southern Railway Co., M. & O. stock (s-a)_ 
Southwestern Gas & Electric— 

5% preferred (quar.)____.._--_-.--_-... 
Southwestern Life Insurance (Dallas) — 

Quarterly 
Springiield Fire & Marine Imsurance (quear.) 
See “Or CORY oo i tue. 
Squibb (E. R.) & Sons 

oe geoteee Weer. f. . ~.~- 3 s--- 
Standard Chemical Co., Ltd., com. (quar.)-— 

om weererree: 6 (eer. yo 
Standard-Coosa-Thatcher Co. 

OO scnkih hn ie ties th ttn ee besos 
Standard Fartors Corp., common (quar.) ___ 

Tie preferred (quar:)...~.- 1. ..-2-<- 
Standard Fruit & Steamship Corp., common _ 

$3 participating preference (quar.)_._-_ 

tI © ot. or cc 
Standard Oi! Co. of Ohio— 

3% % preferred A (quar.) _--_-------_- 
Standard Paper Mfg. Co.— 

6% participating preferred (quar.)__--_. 

Common (irreg.) 
Standard Paving & Materials, Ltd.— 

Participating convertible preferred (quar.) 





Extra 
Standard Radio, Lid., class A (quar. )_..-. 

Cae: TP AI iis hii ne ini 5 ines Kies ed 
Stanley Works (The) (cash dividend) ____-~ 

Stock dividend of one share of Hart & 

Cooley common stock: for each 50 shares 

of Stanley Works common held__.-__~ 
Starrett (L. S.) Company (quar.) —......-__ 
-~Traung Lithograph (irreg.) _....--- 
Stedman Brothers, Ltd. (quar.)..--...- _ 
Steel Products Engineering Co.__-.__-_____ 
Sterling Brewers, Inc,_.-~..-.---~---.. 
Sterling Drug, 3%% preferred (quar.)____ 
Sterling Electric Motors________--________-- 
Sterling Motor Tru 
Stern & Stern Textiles, common ___________ 

4%% preferred (quar.)_.....__._-__.___ 

4%2% preferred (quar.)_..-..._-________ 
Stix Baer & Fuller ee’ 1% pid. (quar.) ___ 
Stokely-Van Camp Inc., common___________ 

5% wprior preference > co i ncaa Neat ile Sia ses 
Stop & Shop, Inc. (quar. 

Strawbridge & niga ly $5 ) aaiesiell (quar.) 
Stromperg-Carlson Co. 

4% convertible preferred Ce Fn 
Suburban Propane Gas, 5% pd. (quar.)____ 
Sun Chemical Corp., common______________ 

$4.50 preferred A (quar.)_.._._____________ 
Sun hife Assurance Co. of Canada (quar.)__ 
Sunbeam. Corp. (increased) 

Sunray Oil, 4% % preferred) A (quar.)__-- 
Sunshine Mining Co. (quar,)—._._.._______ 
Superior Steel 
Swan-Finch Oil Corp. 
Swift & Co. (quar.)__._.____--_._ 
Sylvania Electric Products, common ________ 
$4 prefcrred (quar.)_.....--___________ 
Syivanite Gold Mines, Ltd. (quar.)___.____ 
Tacony-Palmyra Bridge Co.,5% pid. Sener) 
Common (quar.) 
TORY atl tk te ite i a es ese sn ee as 
Class = Se tn RO SRS El Pe 


Extr, 
Talcott (named gS 
4%2% preferred (quar.)____..____._____-__ 
Tamblyn (G.), Ltd., common (quar.)___-- 
ee eee 
4% preference (quar.)_.._._.____________- 
Tavior Instrument Cos. (quar.) _._._____.____ 
Teck-Hughes Gold Mines, Ltd. (interim)__-_ 
Telluride Power Co., 7% ‘preferred (quar.) _- 
Temple Coal Co., $6 conv. pfd. (accum.)_--~ 
Tennessee Corporation 4 BRIER tate TIN 
Extra 
Tennessee Gas & Transmission Co.— 
4.10% preferred (quar.)_..______________ 
Tennessee Products & Chemical— 
3% -preterres..idder)j 
Texas Company (quar.)..___ | 
Texas Electric Service, $6 breterred (quar. < ait 
Texas & Pacific Railway C 


Texon Oil & Land Co. 











sia ae a 


Per 
Share 
15¢ 
62 %ec 


$1.13 
$1.25 
$1.37 %e 
$1.12% 
luc 

30c 

30c 

5Gc 

25¢ 


t50c 
Qn 
59%ec 


31% 


t20c¢ 


18%4c 
25c¢ 
75c¢ 
25¢ 


93%c 


75¢ 
$1 


t31%c 
31“%0 
t10c 
$10c 
50c 


$1.02% 

10c 

50c 

$1.50 
$1 


10¢ 


When Holders 
Payable of Rec. 
9-30 9-22 
9-30 9-22 
10- 1 9-15 
10- 1 9-15. 
10- 1 9-16 
10- 1 9-11 
10- 1 9-15 
10- 1 9-15 
10- 1 9-18 
9-30 9-13 
9-22 9- 2 
10- 2 9- 2 
10- 1 9-15 
9-30 9-15 
10- 1 9-20 
ll- 1 10-10 
10- 1 9-10 
9-30 9-19 
9-30 8+29 
9-29 9-19 
10- 1 9-15 
10- 1 9-15 
10- 1 9-15 
9-24 9-10 
10-15 9-30 
11-15 10-15 
10- 1 9-15 
10- 1 9-15 
1l- 3 10- 3 
10- 1 9-15 
10-30 9-30 
10-20 9-30 
9-2 9-10 
10-10 9-27 
9-30 9- 2 
9-30 9- 2 
10- 1 9-15 
10+ 2 9-18 
9-30 9-19 
9-30 9-16 
10-15 10-1 
9-30 9-16 
9-30 9-16 
9-30 9-16 
10- 1 9-15 
12-1 11-17 
9-30 9-12 
9-30 9-12 
10- 1 9-15 
9-30 9- 5 
9-30 9- 5 
10-15 9-19 
10-15 9-30 
9-22 9- 2* 
10- 1 9-15 
10- 1 9-15 
10-15 10-13 
10- 1 9-15 
9-30 9-16 
11-1 10-15 
12- 1 10-31 
12- 1 10-31 
10- 1 9-20 
10- 1 9-20 
9-30 9-25 
9-30 9-25 
10- 1 9-20 
10- 1 9-20 
10- 1 9-20 
10-15 9-30 
10- 1 9-20 
10- 1 9-20 
10- 8-29 
10- 1 8-29 
10-10 9-21 
10-10 9-21 
9-30 9-10 
10-10 9-10 
9-30 9-19 
9-30 9-15 
10- 1 9-15 
9-30 9-19 
10- 2 9-11 
10- 9-16 
10-10 9-30 
9-25 8-29 
10- 1 9-16 
10-1 9-17 
1-2-48 12-17 
9-30 9-15 
10- 1 9-23 
10- 1 9-23 
10- 1 9-22 
10- 1 9-18 
10- 1 9-10 
10- 1 9-15 
10- 1 9-22 
10- 1 9-22 
10- 1 9-15 
9-30 9-20 
10- 1 9-10 
9-30 8-29 
10- 1 9-15 
9-25 9-10 
10- 1 8-29 
10- 1 9-19 
10- 1 9-19 
10- 1 8-18 
11-1 9-17 
9-30 9-15 
9-30 9-15 
9-30 9-15 
9-30 9-15 
10- 1 9-15 
10- 1 9-15 
10- 1 9-12 
10- 1 9-12 
10- 1 9-12 
10- 1 9-15 
10- 1 8-22 
10- 1 9-15 
9-25 9-10 
9-24 9- 4 
9-24 9- 4 
10- 1 9-10 
10- 1 9-15 
10- 1 9-10* 
10- 1 9-16 
9-30 ilo 
9-29 9- 2 





























When Holders 


9-10 


9-17 
9-20 


9-15 
9-11 
10-15 
3-15 
4-15 
7-15 
9-15 
9-30 


Per 
Name oj Company. Share Payable of Rec. 
Textron, Inc,, $1.25 conv. pfd. (quar.)_..-- 31%: 10- 1 
Thermatomic. Carbon, $5 preferred (s-a)_ $2.00 2-1 
Thomaston Mills (quar.).........-...-... 50c 10-1 

CORTE tins Ritintetitimnnnwrwiininnnnie ae nindan 50c 1-1-48 

I Nihisa nscale estisineniscencincsqeecsasiee mice inencrnaty aontiels 50c 4-1-48 

II ptiinnactl ca eisai ca cies iin sas 50c 6-25-48 
Thiist Stores, Ltd. (quar.).........___--_- t25c 060s «10- ‘21 
Thrifty Drug. Steres, common.____-_____--- 25¢ 9-30 

4¢%% preicrred A (quar.)_......._______ $1.12% 9-30 

4%% vreferred B (quar.)_........_____ $1.06 % 9- 
Tide Water Associated Oil, $3.75 pfd. (quar.) 93%c 10- 1 
Time Finance. Co., common (quar.)__--___- le 10-1 

6% preferred (quar. eee ee ae 15c 03Os«10- 1 
TE SANE, (Sd ees dois. ine -——<: 55c¢ 10- 1 
Tip-Top Canners, Ltd., class A (s-a)______ t25c 10- 1 
Tip Top Tailors, Ltd. (quar.) Se nah cit co meer aicnins tT¥’c 10-1 
Tobacco & Allied Stocks._......._._._.____ $1 9-25 
Tobm Packing Co., common ______.____.-_ 50c 10- 1 

2% preferred (quar.)._......_...._____. $1.75 10- 1 
Toledo Edison Co., 4%% pfd. (quar.)_.__...  $1.06% 12- 1 
Towne Bsoethers, .b06@5.....~...-.-...-...-. t10c 3=—s:«110- 3 
Toronto Iron Works, Ltd., common (quar.) — t15c 10- 1 

CHS ei ohn prt teense tiSe 3610-1 
Traders Finance Corp., Ltd.— 

4%% prefe IEE GE cistiidtightedbeotaniiecien cidiere $$1.12% 10- 1 
Tri-Continental Corp., $6 pfd. (quar.)__-~- $1.50 10- 1 
Tnco Products Corp. (quar.) ........--~.--. 62%ec 10- 1 
Trinity Universal Insurance Co, (Dallas)— 

Quarterly 25¢ 8=« 111-15 
Tuckett Tobacco Co., 7% pfd. (quar.)..--~- 7$1.75 10-15 
Twentieth Century-Fox Film Corp.— 

CRORE | TOT occ ncte date en 75c 9-30 

$1.50 convertible preferred_........--~- 37¥eec 9-30 
208 South LaSalle Street Corp. (quar.)....- 62%c 10-1 
Wee a... cckenme ne noted nation 25c 8=610-15 
Underwood Corp. (irreg.) —...-......--.---. $1 9-30 
Underwriters Trust Co. (N. Y.) (quar.)---. $1 10-1 
Union Asbestos & Rubber Co. (quar.)_.-..-- 17%c 10- 2 
Union Carbide & Carbon... ._._--~----. $i 10+ iS 
VYnien. Inmemenens OG... os oe denn 10c 3=—10- 1 
Union Metal Mfg. Co., common (quar.) _... 15¢ 9-22 

$6. preferréd (quar.) _-_.__.-.-..------.- $1.50 9-22 
Union Pacific Railroad, common (quar.) _._ $1.56 10-1 

4% puefervea (9-6) ....~....20--.,.00-nn0 $2 10-1 
Unien Twist Drill Co. (quar.)__-.-.------- 50c 9-30 
United Bond Fund (irreg.)......---------- 5c¢ 9-30 
United Cigar-Whelan Stores— 

$3.50 convertible preferred (quar.)__-.__. 87%c 11-1 
United Corp. $3 pref. (accum.) _...-__-.-- 75¢ 9-23 
United Fruit Co, (@Quar.)i.--.. 2-2 --...--2 50e 10-15 

Ts acticin il ta scons dnecg tenen encom eng git eo $1 10-15 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.) _..-.--~.. ave t75c 0=—s«d10- ‘i 
United Gas Corp. (increased) _.......-.... 25c 10-1 
United Grain Growers, Ltd.— 

5% non-cum, preferred A____.-..-..... $1 10-1 
United Wluminating Co.__._....----...-.. 55c = «10-1 
United Income Fund (irreg.)__......__---- 25c 9-30 
United Light & Railways, common____-_---~ 25¢ 10-23 

7% prior preferred (monthly)_.....-.-__. 58%c 10- 1 

7% prior preferred (monthly).__-..---~- 58¥%c 11-1 

7% prior preferred (monthly)__._------ 5844c 12-1 

6.36% prier preferred (monthly) __--~--. * 53¢ 12-.1 

6.36% prior preferred (monthly) ....-- nie 53c =—10- 1 

6.36% prior preferred (monthly)__-~--~-- 53c ll- 1 

6% prior preferred (monthly) _.--__-----. 50e 10-1 

6% prior preferred (monthly)... .-~--~- 50c 11-1 

6% prior preferred (monthly).._.-----~- 50¢ 12- 1 
United Merchants & Manufacturers, Inc.— 

5% preferred (quar.) _............-.-... $1.25 10-1 

6% Deceeee. Ceeel.) un... .2on ices $1.25 1-2-48 

8%. pueterred (quar.) .......----..----.. $1.25 4-1-48 

&% preferred (quar.) _.........---...--. $1.25 7-1-48 
United Printers & Publishers, Inc. (quar.)_ 30¢ 10- 1 
United Shoe Machinery, common (quar.)-- 62%ec 10- 6 

6% preferred (quar.)__-....._.._._- jis 374ac 10- 6 
U. 8. Fidelity & Guaranty (Balt.) (quar. + RRs 25¢ 10-15 

Ce a iis sii conse eaten eb hig nyo nnvenicle 25c 10-15 
U. S. Foil Co., 7% preferred (quar.)_.--~-- $1.75 10- 1 
United States & Foreign Securities Corp.— 

$4.50 1st preferred (quar.)__.-._._-_------. $1.12% 9-30 

GS 2nd weer (Guar. jo 4c... 6, $1.50 9-30 
U. S. Freight Co, (interim)_-...-.-~------ 25¢ 9-22 
U. 8S. Guarantee Co. (N. Y.)-----+----s+-- 500 9330 
United States Gypsum Co., common (quar.) 500-1 10+ 1 

Extrem cdo. kau Wats bala $l o 105 1 

ST proteered (Qual. J piciciiccde nme eens $1.75 0. 10” 1 
United States & International Securities ' 

Corp., $5 Ist preferred (quar.)_...--_--- $1.25 9-30 
U. 8S. Lines, 44%%@ preferred (s-a)__------- 224%ec 1-2-48 
U. S. Playing Card Co. (quar.).--._-.-.~. 50c 10- 1 

Batre csi idsr Ader cmmian seas 50c 10-1 
U. S. Plywood: Corp. com. (quar,)__-._---. 20c 10-20 

3% % preferred A (quar.)_----.-....-.~. 93%c 10-1 
U. S. Frinting & Lithograph Co.— 

5% preferred. (quar.) _.-- 624%2c 10-1 
U. S. Rubber Reclaiming— 

New $1.40 convertible preferred (quar.)_- 35¢ 4610- 1 
U. S. Smelting, Refining & Mining— 

Common (increased) ~.....-.-----.-~..-- $1 10-15 

1% preferred: (quar. )..-...------------- Size 10-15 
U. S. Trust Co, (N. Y.) (quar.) _..--..-~-- $8.75 10-1 
United New Jersey Railroad & Cana! (quar.) $2.50 10-10 
United Steel Corp., Ltd. (quar.) _---------- t17T*%o 9-30 
United Stockyards Corp.— 

70c convertible preferred___._._.-.----.- 17%ec 10-15 
Universal Cyclops Steel_...........-.--~--- 25¢ 9-30 

xtra ~~ Asie. nadsehs cues bee — el 15c 9-30 
Universal Leaf Tobacco, common (quar.)--- $1 ll- 1 

8% preferred (quar.)_..-----~.~-~--~-+~+- $2 10-1 
Upper Michigan ower: & Light— 

6% preferred A (quar.) 150 410-1 

6% preferred A (quar.) mn 150 1-1-48 

442% preferred B (quar.)_.-..--~~-~---- 56%c0 10-1 
_. @4% preferred B (quar '__._-----..---- 66%c 1-1-48 
Upressit Metal Cap, 6% pfd. (accum.) —-~.- $2 10-1 
Upson Co. 4%2% preferred (quar.) --..---. $1.12% 10-1 
Utah-Idaho Sugar Co.— 

60c class A preferred (quar.)...-..-----~- 15¢ 9-30 
Utah Power & Light Co..__.-....---------. 300 10- 1 
Utica Knitting Co., 5% oer pfd. (quar. )--- 6242c 10-1 

5% prior preferred (quar.) 62%c 1-23-48 
Utility Appliance Corp. $1 conv. pfd (quar.) 25c 10- 1 
Van de Kamp’s Holland Dutch Bakers--~-~ 20¢ 9-30 
Van Sciver (J. B.) Co.— 

5% class A preferred (quar.)_.--..---~- $1.25 10-15 

5% non-cum. class B preferred (quar.)_-- 27c 8=6©10-15 
Vapor Car Heating Co.— 

1 Seeaees Caeee. ).. 5 $1.75 12-10 
Venezuela Syndicate —_......__.----------- 5e 10- 1 
Verney Mills of Canada 442% pfd. (quar.)-—- t56ce «6610-1 
Viau, Ltd., common (initia!) _-__-___-_-----~- t25c 10- 1 

5% preferred CORI Fac sia ctidvin sts ie $1.25 10-1 
Vicksburg Shreveport & Pacific Ry.— 

Common (6-8) ~..~.--.---.-.-...--.-.- $2.50 10- 1 

5% non-cum. preferred (s-a)---------- $2.50 10- 1 
Victor Chemical Works com... _-----~~---- 40c 9-27 

3%% preferred (quar.) ~--.-~-~--------- 874%ec 9-30 
Virginia-Carolina Chemical Corp.— 

6% partic. preferred (accum.) -----~----- $1.50 10- 1 
Virginian Railway, common (quar.)-------- 62%c 9-25 

6% preferred (quar.)....-------------- 37%ce 38 11-1 

6% preferred (quar.) _._.___------------- 37%ec 2-2-48 

6% preferred (quar.) _..-.-------------- 374ec 5-1-48 

6% preferred (quar.) _--------+--------- 374%2c 8-2-48 
Vulcan Corp.. $3 conv. prior pfd. (quar.)--- 75¢ 9-30 

$4.50. preferred (accum.)—~--~.------------ $1.50 10-15 
Vulcan, Detinning Co.— 

New 7% preferred (initiai quar.) --------- 350 10-20 


10-10 
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Name of Company Share Payable of Rec. 
Vulcan Mold & Iron Co lice’ 5c 10-1 9-16 
Wabasso Cotton, Ltd. (quar.)----------.-_ t$1 10-1 9-13 

.. Wagner Baking Corp., common__-__-.-___-_- 25c 10-1 9-19 
7a. preseesea (ener)... ..-- $1.75 10-1 9-19 
Waialua Agricultural Co., Ltd........-.--. $1 9-25 9-15 
Waldorf System, Inc. (quar.) ......----~... 25c 10-1 9-20 
Weer Ge. clase An... 62%c 10-1 9-20 
Ward Baking Co., common oath 15c 10-1 9-12 
£%% preferred (quar.) ......-----__. $1.37% 10-1 9-12 
Warner Brothers Pictures (quar.)....- ~~ a 37%ec 86—10- 3 9- 5 
Washington Water Power, common-_-________ 15¢ 9-30 9-25 
Waukesha Motor Co. (quar.)--.---.-_-__- 25c 10-1 9-11 
Wayne Knitting Mills Pe Pees 50c 10-1 9-16 
Wayne Screw ES EO OETA CAD 2%c 10-1 9-12 
Weber Showcase & Fixture Co., common_-_-_ 15c Os «10- 1 9-15 
S% preferred (quar:).....--.---.--_--.-- 31%c 10-1 9-15 
Weeden & Co., 4% conv. preferred (quar.)_ 50c 10-1 9-15 
Wellington Fund, Inc. (quar.)....--.____-_ 20c 9-30 9-17 
Wells Fargo & Co., 4%% conv. pfd. (s-a) _- 22%c 10-1 9-12 
Wentworth Manufacturing, com. (extra)____ 50c 9-27 9-16 
$1 convertible preferred__._._.._._______-_--- 16%c 10-15 elites 
Wesson Oil & Snowdrift (irreg.)__.--- ont 60c 10-1 9-15 
West Indies Sugar Corp., (special interim) 600 11-3 #£10-21 
West Penn Electric, $7 class A (quar.)_ ~~ $1.75 9-30 9-22 
ap SQGeee See, Poa $1.75 11-15 10-17 
Be pretense Teual.)......-..-..-.---.. $1.50 11-15 10-17 
West Penn Power Co., common__-_-____---- 37¥%ec = 9-25 9-15 
4%% preferred (quar.)_..._-....~--.-.- $1.12% 10-15 9-22 
West Texas Utilities, $6 preferred (quar.) $1.50 10-1 9-15 
West Virginia Pulp & Paper (quar.) --.-_--_ 25c 4«10- 1 9-15 
Special ie 25c 6410-1 9-15 
West Virginia Water Service— 
$4.50 preferred (quar.) $1.12% 10-1 9-15 
Westaves Petroleum, 70c pfd. (accum.)-—-~-- 10¢ 410-30 810-10 
Western Commonwealth Corp., class A (s-a) 20c 10-1 9-25 
Western Department Stores (quar.)_~...--. 40c 10-1 9-20 
Western Electric Co,........___._-.-..--~- 75¢ 9-30 9-24 
Western Grocers, Ltd., class A_....__.---- $50c 8 «10-15 9-15 
$1.49 preference (quar.) wind t35c 83: 10-15 9-15 
Western Pacific RR., common (quar.)—..-. 75c 11-15 11-1 
Common (quar.) 6c 2-15-48 2-1-48 
6% preferred A (quar.) $1.26 11-15 11-1 
65% preferred A (quar.) $1.26 2- 2-1-48 
Western Tablet & Stationery, com. (irreg.)— $1 10-10 9-26 
6% preferred (quar.) $1.25 10-1 9-18 
5% preferred (quar.) _._-..-..-._-.____. $1.25 1-2-48 12-18 
Westmoreland, Inc. (quar.) 25c 10-1 9-15 
eston (George), Ltd. (quar.)..._-----_-. t20c «(210-1 9-9 
eyenberg Shoe Mfg. 25¢ 10-1 9-15 
Wheeler-Osgood Co.— 
’ $0c convertible preferred (quar.)_.-.--~- 12%c 9-30 9-20 
Wheeling & Lake Erie Railway, common ___ 75c 10-1 9-22 
aye peer. 200 (euer.).n0. $1 11-1 10-20 
5%% convertible preferred (quar.)______ $1.37% 1l- 1 10-20 
Wheeling Steel Corp., common____._______ 50c 10-1 9- 5 
$5 convertible pricr pfd. (quar.)____-___ $1.25 10-1 9- 5 
Whitaker Paper Co. (increased) _.._._..____ $5 10-1 9-16 
White Motor Co. (quar.) ais 25c 9-24 9-10 
Extra aan seni 25¢ 9-24 9-10 
een BNO as 12c 10-22 9-30 
Whites Auto Stores (quar.) 12%c 10-15 10-1 
Wichita River Oil Corp...__.-----____-_-__ 25c 10- 15 9-30 
Wichita Water Co., 7% pfd. (quar.)__-.-_- $1.75 10-15 10- 1 
Wieboldt Stores, Inc., common (quar.) 30c 610-1 9-19 
$4.25 preferred (quar.) $1.06% 10-1 9-19 
Oo) eee Ce 7 10- 1 9-19 
a Re enn orenperinayie 25c 10- 1 9- 2 
Wilson & Company, $4.25 preferred (quar.)_ $1.06% 10- 1 9-15 
Wilson Line, Inc. (irreg.) __..---..------.- $1.50 9-30 9-15 
Wisconsin Electric Power, 6% pfd. (quar.)~— $1.50 10-31 10-15 
Ne” OMEN nn ection eran 25c 10- 1 9-10 
Extra Oe a ts See 17 ee 15c 10- 1 9-10 
Wood (Alan) Steel Co., 7% pfd. (accum.)-_- $1.75 10- 1 9-20 
Woodley Petroleum Co. (quar.)--..-.--_--~ 10c 9-30 9-15 
Woods Manufacturing Co., Ltd. (quar.)____ t50c 9-30 8-30 
Woodward Iron Co. (cash dividend) (quar.) $1 9-25 9-15 
I ERE eR RR Ea 100 % 11-10 10-31 
Woodward & Lothrop, common (quar.) ~~~ 50c 9-29 9-17 
7% preferred (quar.) eS $1.75 9-29 9-17 
Wool Combing Corp. of Canada, Ltd. (quar.) t25c 8 83=—.:« 10-10 9-25 
Wright-Hargreaves Mines (quar.).... ~~~ t4c 610-1 8-21 
Wrigley (Wm.), Jr. Co. (monthly) ---._--_- 25c 10-1 9-20 
Monthly aS 25c 1l- 1 10-20 
Monthly 25c 12-1 11-20 
Yale & Towne Mfg. (quar.) 15e «610-1 9- 5 
Yellow Cab Ca— ; 
Coes See on et. 25c 11-1 10-25 
Cee Cs) bate eee 25c 2-1-48 1-24 
6% convertible preferred (quar.) _....___- 387%c 10-31 10-20 
6% convertible preferred (quar.) _._-_.. 37¥%ec 1-31-48 1-20 
6% convertible preferred (quar.)__._.--. 37%ec 4-30-48 4-20 
6% convertible preferred (quar.)_-..--_ 874ec 7-31-48 7-20 
Yolande Corporation (quar.) _.....--._.-___ 20c «(10-1 9-15 
York Corp., 4%% preferred (quar.)--__-- 56%c 10-1 9-16 
York Corrugating Co. (irregular)_......-__ 50c 9-25 9-15 





zx Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 


tPayable in Canadian funds, tax deductible at the scurce. Non- 
resident tax 15%; resident tax 7%. a Less British income tax. 


*Payable in U. S. funds, less 15% Canadian non-residents’ tax. 


General Corporation and 
_ Investment News 


(Continued from page 12) 


United States Steel Corp.—Subs. to Build New Mill— 


J. Lester Perry, President of Columbia Steel Co., a subsidiary, an- 
nounced on Sept. 12 that a cold reduction mill with a capacity to 
produce over 300,000 tons of sheets a year will be built by that com- 
pany in the Los Angeles area. Construction of the new mill is ex- 
pected to be completed by the end of 1949, provided no unforeseen 
delays occur. 

In addition to cold reduced sheets, the new mill will also be equipped 
for hot-rolled sheet processing and for sheet galvanizing and coating, 
in order to meet the West Coast demand for these types of products. 


It is expected that raw materials for the new cold reduction mill, 
principally in the form of semi-finished steel in coils, will be shipped 
to a large extent from the Geneva Steel mill at Geneva, Utah, which 
UW. S. Steel purchased last year from the Government. 


Director of Advertising to Retire— 


Charles R. Moffatt, director of advertising of United States Steel 
Corp. of Delaware, will retire Sept. 30 after 40 years of continuous 
service with the corporation. G. Reed Schreiner, Assistant Director 
of Zone has been appointed to succeed Mr. Moffatt.—v. 166, 
P. 0. 





Virginia Dare Stores Corp.—August Sales Up— 


Month of August— 1947 1946 
EO OR I E Ak OGRE ERO ECL BENE ED MOET $390,344 $312,806 
—V. 166, p. 310. j 


Waitt & Bond, Inc.—Again Defers Dividend— 

The directors have again voted to defer payment of a dividend on 
the $2 cumulative preferred stock, on which an initial distribution of 
50 cents per share was made on April 1, 1947. The July 1, 1947 


dividend was deferred on May 23 last.—V. 165, p, 2932. 


Washington Gas Light Co. (& Subs.)—Earnings— 














12 Months Ended July 31— 1947 1946 
Nn ee te $15,504,873 $14,546,526 
at RE SIE  ot 9k a See ee pe IER oe 10,740,574 9,346,961 
a RRR be Se a a 989,118 891,757 
en ee es meee tern 963,793 941,338 
Rin SDSS AS SSM SR pee aeIsaN aL aR 821,969 830,343 
I RE se Cr312,100 255,900 
eo a RE RE Reece RC 29 a a O68, 500 >. cance 

Net operating revenues__-......__--..---~-~- $1,808,219 $2,280,227 
a etnies Dr53,381 25,561 

Tales. Tee Sn ntnchbiccincicaweies $1,754,838 $2,305,788 
Interest, etc., deductions...............--..-. 859,050 1,039,372 

ni ns ent eciptn eines $895,788 $1,266,416 
Dividends on preferred stock_.-.---------~-~- - 440,030 451,524 

po eed. eae 9 ee PERE eee BRON Am Fae OD $455,758 $814,892 


*For conversion to natural gas, equivalent to the estimated reduc- 
tion in income taxes resulting from the impending retirement of pro- 
duction property.—V. 166, p. 708. 


Washington Railway & Electric Co. — Offers 120,000 


Shares of Capital Transit Co. to Stockholders— 

WR&ECo. is offering to holders of record of its 65,000 shares of 
common stock Sept. 8, the right to purchase 120,000 shares of the 
capital stock of Capital Transit Co. at $20 per share and at the rate 
of two shares of such capital stock for each share of common stock 
of WR&ECo. held, except that im order that WR&ECo. may issue rights 
at such rate to the other holders of its common stock it will issue to 
The North American Co., which as of Aug. 1, 1947 was the owner of 
record of 50,197 shares of WR&ECo. common stock, rights to purchase 
90,394 shares of such capital stock. The North American Co. will 
receive rights to purchase an additional 3,261 26/40 shares by reason 
of its ownership of participating units of beneficial ownership of 
deposited shares of common stock of WR&ECo. representing 1,630 33/40 
shares of such stock. Rights expire 3 p.m. (EST) Oct. 13. 

As of Aug. 1, 1947, 11,813 shares of common stock of WR&ECo. 
were deposited with Bankers Trust Co. under a deposit agreement 
dated as of Nov. 29, 1939. Bankers Trust Co. has issued participating 
units against such deposited shares at the rate of 40 participating 
units for each share of WR&ECo. common stock so deposited. Holders 
of such participating units of record at the close of business on 
Sept. 8, 1947 are given an opportunity to take advantage of the above 
offer at the rate of a right to purchase one twentieth of a share of 
capital stock of the company for each participating unit held. 

The North American Co. by letter agreement with WR&ECo. agreed 
to purchase, at $20 per Share, On or before Oct. 15, 1947, all shares 
of capital stock called for by unexercised warrants. The North Ameri- 
can Co. presently owns directly 3,012 shares of the capital stock of 
Capital Transit Co. , 

The 120,000 shares of capital stock of Capital Transit Co. (consti- 
tuting 50% of the capital stock outstanding) are issued and outstand- 
ing shares and are all owned by WR&ECo. The latter will apply 
proceeds, together with approximately $457,990 of other funds of 
WR&ECo., toward the payment without premium of $2,800,000 bank 
loan notes. 

The purchase agent and the office at 
exercisable are: Riggs National Bank, Washington, 
p. 1097. 


West Penn Power Co. (& Subs.) —Earnings— 
Period End. June 30— 1947—6 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues____ $18,585,868 $15,871,519 $35,493,139 $31,280,877 


which the warrants are 
D. C.—V. 166, 














Operating expenses___- 6,669,597 6,131,728 13,287,393 12,197,093 
Maintenance ____----_ 1,512,134 1,382,811 3,072,392 2,942,692 
Taxes, other than Fed. 
taxes on income__.._ 1,078,519 933,536 1,972,848 1,770,737 
Prov. for depreciation__ 1,834,803 1,673,191 3,529,904 — 3,103,239 
Amortization of plant 
acquisition adjusts... 140,338 140,338 282,150 282,299 
Fed. taxes on income. 2,419,000 1,760,000 4,404,000 3,017,000 
Operating income__.. $4,931,477 $3,849,915 $8,944,452 $7,967,817 
Non-oper. income —---. 279,772 303,672 718,943 616,906 
Gross income __~---- $5,211,249 $4,153,587 $9,663,395 $8,584,723 
Income deductions __-- 1,069,178 1,227,419 2,274,278 2,309,557 
Net income —__.----_ $4,142,071 $2,926,168 $7,389,117 $6,275,166 
Preferred dividends -_- 668,445 668,446 1,336,891 1,336,892 
Balance for common 
stock & surplus... $3,473,626 $2,257,722 $6,052,226 $4,938,274 
Net inc. per share on 
2,935,000 shares of 
common stock ~_---- $1.18 $0.76 $2.06 bd 


*The net income for the 12 months ended June 30, 1946 includes 
$808,997 in respect of special tax adjustment representing reduction 
in Federal taxes on income due to amortization, on a shortened basis 
to Sept; 29, 1945, of certain facilities under Necessity Certificates 
issued by the Federal Government. Such reductions are not available 
after 1945. The net income per share for the 12 months ended June 30, 
1946 (excluding special tax adjustment) on 2,935,000 shares of com- 
mon stock after preferred dividends was $1.40 per share. 

NOTE—The accounts of Monongahela Power Co. and its subsidiaries 
are not herein consolidated.—V. 165, p. 3217. 


West Penn Railways Co.—Earnings— 


Period End. June 30— 1947—6 Mos.—*1946 1947—-12 Mos.—*1946 











Operating revenues____ $720,689 $761,396 $1,497,950 $1,525,787 
Operating expenses____ 383,552 355,608 780,339 721,611 
Maintenance _____.-__ 183,262 170,714 381,732 352,609 
Taxes, other than Fed. 
taxes on income___—_ 11,162 12,130 20,089 26,066 
Prov. for depreciation_ 21,000 21,000 42,000 42,000 
Fed. taxes on income__ 25,200 39,420 44,780 86,420 
Operating income__-_ $96,513 $162,524 $229,010 $297,081 
Non-oper, income —_~-- 674,652 635,742 1,398,876 1,199,361 
Gross income ~~ --~.- $771,165 $798,266 $1,627,886 $1,496,442 
Income deductions —_-~- 122,615 224,255 346,821 448,786 
Net income _.._..-_~ $648,550 $574,011 $1,281,065 $1,047,656 


*Net ineome for the six months’ and 12 months’ periods ended 
June 30, 1946, is $6,680 greater than the net income shown for the 
respective periods in the earnings statement previously issued for the 
periods ended June 30, 1946. The only changes reflected in the above 
revised figures represent reductions in provisions for Federal taxes on 
income for the year 1946 as a result of participation in consolidated 
Federal income tax return.—V. 165, p. 3217. 


West Virginia Pulp & Paper Co. (& Subs.)—Earnings 
9 Months Ended July 31— 1947 1946 
Prof. from opers. before prov. for deprec., depl. 


























& Fed. inc. & exc. profits taxes $15,632,963 $8,359,729 
Other income (net) agar 161,916 405,353 
CGE BUONO i a a $15,794,879 $8,765,082 
Provision for depreciation & depletion______~- 2,641,145 2,269,863 
Federal income & excess profits taxes_..._--- 5,275,000 2,800,000 
Net profit for period ~__- -. $7,878,734 $3,695,219 
Preferred dividends paid wines 487,205 491,588 
Balance ____ PEE i Al Fi SS eR $7,391,529 $3,203,631 
Earnings per common share_________________ $8.19 $3.55 


Extra Dividend Declared— 


The directors on Sept. 17 declared a year-end extra dividend of 
$1.25 per share on the common stock, payable Oct. 15 to holders of 
record Oct. 1. The usual quarterly dividend of 25 cents per share 
and an extra of 25 cents per share, previously declared, are payable 
on Oct. 1 to holders of record Sept. 15. 

The above distributions will bring total dividends paid or declared 
on the common stock so far this year to $3 per share, as compared 
with $2.40 in 1946.—V, 165, p. 3217, 





Western Air Lines, Inc.—New Assistant Secretary— 


D. P. Renda has been elected Assistant Secretary, succeeding R. K. 
Light, who resigned to enter private law practice, Terrell C. Drink- 
water, President, announced. 

Mr. Renda was Assistant to Paul E, Sullivan, Vice President and 
Secretary. 


To Withdraw Five Route Applications— 

The company on Sept. 17 asked the Civil Aeronautics Board for 
permission to withdraw all pending route applications which sought 
to extend the carrier’s system beyond the Intermountain-Pacific Coast 
regions. 

This action followed completion of the transfer of Western’s Denver- 
Los Angeles route, along with certain aircraft and other equipment, 
to United Air Lines, effective Sept. 15. This complied with the recent 
CAB. order approving the transfer of the route. 

Terrell C. Drinkwater, President of Western, said that his company’s 
action in withdrawing the route applications was in furtherance of 
Le ae announced policy to remain a regional carrier, serving the 

est. 

In his letter to the CAB, Mr. Drinkwater asked that the following 
a for certificates of convenience and necessity be with- 
rawn: 

(1) Service from Phoenix, Ariz., east through Arizona and New 
Mexico to El] Paso, Tex.; (2) service between Reno and Las Vegas, Nev., 
to El Paso;; (3) service to Honolulu from Los Angeles; (4) service to 
Chicago; and (5) service from Salt Lake City to Fort Worth-Dallas 
via Albuquerque and other intermediate points. 

Mr. Drinkwater said that two remaining pending applications for 
extended service would be pursued by Western. These are for route 
extensions between Great Falls, Mont., and Seattle, Wash., which would 
connect the two main trunk lines of the company; and between Yuma 
and Phoenix, in order to provide the iatter city with direct service to 
the Imperial Valley and the coastal cities. 

Western already has received permission from the CAB to extend 
its route system to Mexico City, via La Paz, and from Lethbridge to 
Edmonton, Canada. Service on these extensions will be inaugurated as 
soon as Mexican and Canadian governmental approval has been 
received. 

“When all of these route segments have been activated, we wilB 
then be in a position to concentrate on providing a specialized air 
transport service to the great metropolitan areas on the coast, ex- 
tending from Seattle to Mexico City, and from Canada to Los Angeles, 
through Montana, Idaho, Utah and Nevada,” Mr. Drinkwater said.— 
V. 166, p. 1097. 


Western Union Telegraph Co.—Earnings— ‘ 
Period End. July 31— 1947—Month—1946 1947—7 Mos.—1968 
$ $ 

















Operating revenues _.. 17,019,239 16,666,842 123,419,750 103,351,236 
Operating expenses __.. 16,504,723 15,474,341 112,179,791 104,951,533 
Net oper. revenues___ 514,516 1,192,501 11,239,959 *1,600,297 

Ordinary income—non- 
communication __..-~ 112,768 87,929 822,079 899,618 
Gross ordinary income 627,284 1,280,430 12,062,038 *700,679 
Deducts. from ord. inc. 494,733 35,416 3,495,188 3,756,869 
Net ordinary income_ 132,551 745,014 8,566,850 *4,457,54¢% 

Extraordinary current 
income (net)_.____~- 33,498 15,010 Dr6,446 96,134 
a I tvs aa 204,611 

Net income accounted 
for during month__ 166,049 760,024 8,560,404 *4,156,803 
Deducts. from net inc.. Crl112,000 —_  _._ 2,024,000 20,000 
Net inc. transferred o: 
to earned surplus__ 278,049 760,024 6,536,404 *°*4,176,803 


*Deficit—V. 166, p. 1097. 


Westinghouse Electric Corp.—Earnings— { 
Period End. June 30— 1947—6Mos.—1946 1947—12 Mos.—*1946 , 
$ $ 


$ $ 
Orders booked ___-____ 418,156,772 239,844,437 802,985,320 512,919,390 
Orders unfilled 673,496,915 449,633,226 673,496,915 449,633,226 
Sales billed __......- 312,338,636 72,203,370 541,827,054 370,210,280 
Inc. before prov. for the 
following Fed. taxes. [36,496,861 142,920,652 25,202,312 +33,997,704 








Inegmhs Cam S235 AG Fee od. meow an 15,011,419 5,140,689 
Se RE? Sai. i aiaapal >. eieanemimen: > Beaman Cr14,711,724 
Federal carry-back tax 
I RED ie ee 42,579,047 20,710,000 42,628,422 
Net inc. bef. comting. 21,735,442 1341,605 30,900,893 18,201,752 
Provision for postwar 
RII, ses sain ~~~ saaleinchgane OS 4 as 845,474 
Net income __~.~.~-~~ $21,735,442 1341,605 30,900,893 17,356,278 
*Revised to reflect war contract termination settlements. tLoss. 


tAfter provision for special reserve of $5,500,000 to cover possible 
inventory losses.—V. 166, p. 860. ; 
































Wisconsin Gas & Electric Co.—Earnings— j 
12 Months Ended June 30— 1947 1946 ' 
Total operating revenues__.....______-________ $10,731,584 $9,619,503 
Total operating expenses and taxes_._._____ 9,673,786 8,507,824 
Net operating revenues____.......-._...___ $1,057,797 $1,111,679 
Non-operating revenues (net)_...-_--__--_-__. 29,313 26,939 
I i i aia cet ecise cena tecediputmontsd $1,087,111 $1,138,618 
Deductions from gross income_____.-._..--. 426,092 427,620 
MID iscsi zeidennc psi nce cosines tecnica $661,019 $710,993 
—V. 164, p. 3400. i 

Wisconsin Hydro Electric Co.—Earnings— 

Quarters Ended June 30— 1947 1946 
Gross earnings -~-- $314,666 $276,90% 
OIE hie tig bin SE Sk ie anne 154,735 120,978 
Maintenance ~----.-------- me 10,733 9,049 
PeerOMeOn: . 2. nn ee 31,665 30,656 
ON es ee s- 25,836 21,574 
Income taxes, State and Federal__.._.._.._-- 18,000 26,490 

Net earnings —_--- * wid $73,698 $68,169 
Total deductions os as 20,078 29,922 

Net income $53,619 $38,243 
—V. 165, p. 3217. t 


Wisconsin Michigan Power Co.—Earnings— i 























12 Months Ended June 30— 1947 1946 ' 
Total operating revenues_ $6,555,506 $5,663,022 
Total operating expenses and taxes___-_---~-- 5,192,673  4,283,18 

Net operating revenues___ $1,362,833 $1,379,835 
Non-operating revenues (net) 43,363 12,050 

Gions Ieee en ne rmes $1,406,196 $1,391,88S 
Deductions from gross income--_-~_...-.--~-- 514,280 538,719 

Net income $891,916 $853,166 
—V. 164, p. 3400. 

Wisconsin Power & Light Co.—Registration Statement 
Withdrawn— 


The registration statement (No. 6049) filed with the SEC May 26, 
1946, and covering 550,000 common shares (reduced to 10,000 shares 


July 30, 1947) has been withdrawn.—V. 166, p. 803. j 


Wisconsin Public Service Corp.—Notes Authorized— 

The SEC has granted the corporation’s proposal to borrow $2,600,006 
from several banks to finance, temporarily, construction expenditures. 
The loans will be evidenced by notes dated Sept. 15 and maturing 
Dec. 1, 1947. They will bear interest at the rate of 14% annually. 
—V. 166, Pp. 860, 
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ALABAMA 


Selma, Ala. 

Bond Sale—The $550,000 bonds 
offered Sept. 8—v. 166, p. 996— 
were purchased by a syndicate 
composed of R. S. Dickson & Co., 
of Charlotte, Fox, Reusch & Co., 
of Cincinnati, Berney Perry & Co., 
of Birmingham, Browning & Co., 
and Widmann & Co., both of Cin- 
cinnati, at par, a net interest cost 
of 2.029%, as follows: 


$300,000 school bonds. For $40,000 
maturing $10,000 Oct. 1, from 
1948 to 1951 incl., as 3s, and 
$260,000 maturing Oct. 1, $10,- 
000 from 1952 to 1955 incl., 
and $20,000 from 1956 to 1966 
incl., as 2s. 

250,000 park bonds. For $42,000 
maturing Oct. 1, as follows: 
$8,000 from 1948 to 1950 incl., 
$10,000 in 1951, as 3s, and 
$208,000 maturing $10,000 
from 1952 to 1955 incl., and 
$20,000 from 1956 to 1966. incl. 

The bonds are dated Oct. 1, 
1947. Interest A-O. Legality to be 
approved by White, Bradley, 
Arant & Co., all of Birmingham. 


ARIZONA 
Douglas, Ariz. 

Bond Sale Details—In connec- 
tion with the sale of the $138,000 
city bonds to a syndicate com- 
posed of Refsnes, Ely, Beck & Co., 
of Phoenix, the Bank of Douglas, 
and the Miners & Merchants 
Bank, of Bisbee, as 1s, and 1s, 
at a net interest cost of 1.96%, 
reported in our Sept. 1 issue — 
v. 166, p. 898—we now learn that 
the bonds were sold for a pre- 
mium of $13.80, equal to 100.01, 
as follows: $83,000 maturing on 
July 1, $11,000 in 1951 and 1952; 
$12,000 from 1953 to 1956 incl., 
$13,000 in 1957, as 1%s, and $55,- 
000 maturing on July 1, $13,000 
in 1958 and 1959; $14,000 in 1960, 
and $15,000 in 1961, as 1s. Interest 
J-J. 

Tolleson, Ariz. 
Bond Sale Details—In connec- 
tion with the sale of the $70,000 
bonds to Refsnes, Ely, Beck & Co., 
of Phoenix, reported in our Sept. 
1 issue—v. 166, p. 898—we now 
learn that the bonds were sold as 
follows: 
$40,000 water bonds at a premium 
of $20.20, equal to 100.0505, a 
net interest cost of 3.05%, as 
follows: $20,000 maturing $4,- 
000 on July 1 from 1949 to 
1953 incl., as 2%s, and $20,000 
due $4,000 on July 1 from 
1954 to 1958 incl., as 2%s. In 
addition to said coupons, the 

' entire issue will bear interest 

to total 34% from the daie 
of said bonds to July 1, 1951 
incl, 

30,000 sewer bonds paying a pre- 
mium of $15.15 equal to 100.- 
0505, a net interest cost of 
2.74%, as follows: $15,000 ma- 
turing $3,000 on July 2 from 
1949 to 1953 incl., as 24s, and 
$15,000 maturing $3,000 on 

July 2 from 1954 to 1958 incl., 

; as 2\%s. In addition to said 
coupons, the entire issue will 
bear interest to total 3%% 
from the date of said bonds to 
July 1, 1951 incl. 


CALIFORNIA 


Alameda County, Russell School 

District (P. O. Oakland), Calif. 

Bond Sale—An issue of $15,000 
construction bonds offered on 
Sept. 26 was sold to the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
follows: $9,000 maturing $1,000 
Oct. 1 from 1950 to 1958 incl., as 
3s, and $6,000 maturing $1,000 
maturing on Oct. 1 from 1959 to 
1964 incl., as 2%4s. The bonds are 
dated Oct. 1, 1947. Interest A-O. 
The bonds will be delivered at the 
office of the Countiy Treasurer on 


Los Angeles, Calif. 

Bond Sale—tThe election of 1947 
bonds aggregating $14,300,000, of- 
fered for sale on Sept. 16—v. 166, 
p. 804—were awarded to a syn- 
dicate composed of the Bank of 
America National Trust & Savings 
Association, of San Francisco, Na- 
tional City Bank, of New York, 
R. H. Moulton & Co., of Los An- 
gels, Smith, Barney & Co., of New 
York, Blyth & Co., Northern Trust 
Co., of Chicago, First Boston 
Corp., Security-First National 
Bank of Los Angeles, California 
Bank of Los Angeles, Seattle-First 
National Bank, of Seattle, Heller, 
Bruce & Co., Dean Witter & Co., 
J. Barth & Co., all of San Fran- 
cisco, Trust Co. of Georgia, of 
Atlanta, Kean, Taylor & Co., 
First of Michigan Corp., Roose- 
velt & Cross, all of New York, 
First National Bank, of Memphis, 
Ira Haupt & Co., of New York, 
First National Bank, of Minneap- 
olis, First National Bank, of St. 
Paul, Continental National Bank 
& Trust Co., of Salt Lake City, 
Security Trust & Savings Bank, 
of San Diego, Lawson, Levy & 
Williams, Stone & Youngberg, 
both of San Francisco, Newburger, 
Loeb & Co., of New York, Season- 
good & Mayer, of Cincinnati, and 
Sheridan, Bogan Co., of Phila- 
delphia, at a price of 100.00, a net 
interest cost of about 1.961%, on 
the bonds divided as follows: 


$1,200,000 fire protection facilities, 
Series A bonds, taking $120,- 
000 as 4s, due from Oct. 1, 
1948 to 1951; $480,000 as 134s, 
due from Oct. 1952 to 1967, 
and $600,000 as 2s, due from 
Oct. 1, 1968 to 1987. 

400,000 fire protection facilities, 
Series B bonds, taking $80,- 
000 as 4s, due on Oct. 1, in 
1948 to 1951, and $320,000 as 
134s, due from Oct. 1, 1952 to 
1967. 

2,400,000 recreation and _ park, 
Series A bonds, taking $240,- 
000 as 4s, due on Oct. 1, 1948 
to 1951; $960,000 as 134s, due 
from Oct. 1, 1952 to 1967, and 
$1,200,000 as 2s, due from Oct. 
1, 1968 to 1987. 

300,000 incinerator, Series A 
bonds, taking $6,000 as 4s, due 
on Oct. 1, in 1948 to 1951; the 
remaining $240,000 as 1%s, 
due from Oct. 1, 1952 to 1967. 

3,600,000 police facilities, Series 
A bonds, taking $360,000 as 4s, 
due on Oct. 1, in 1948 to 1951; 
$1,440,000 as 1%4s, due from 
Oct. 1, 1952 to 1967, and $1,- 
800,000 as 2s, due from Oct. 1, 
1968 to 1987. 

5,600,000 sewer, Series A bonds, 
taking $560,000 as 4s, due on 
Oct. 1, in 1948 to 1951; $2,- 
240,000 as 1%4s, due from Oct. 
1, 1952 to 1967, and $2,800,000 
as 2s, due from Oct. 1, 1968 
to 1987. 

800,000 health facilities, Series A 
bonds, taking $80,000 as 4s, 
due on Oct. 1, in 1948 to 1951; 
$320,000 as 134s, due from 
Oct. 1, 1952 to 1967, and $400,- 
000 as 2s, due from Oct. 
1, 1968 to 1987. 


Denomination $1,000. Dated Oct. 
1, 1947. Interest payable A-O. 
Runner-up in the bidding was a 
group headed by the Chase Na- 
tional Bank, New York, offering 
a price of 100.049 for $7,500,000 as 
13%4s $4,420,000 as 2s, and $2,380,- 
000 as 2%s, for a net interest cost 
of about 2.006%. Third highest bid 
was an offer made by a syndicate 
headed by Halsey, Stuart & Co., 
of 100.0199 for $3,000,000 as 4s, 
$5,180,000 as 134s and $6,120,000 
as 2s, giving a net interest cost 
of about 2.024%. 


Modoc County, Adin Elementary 
School District (P. O. Alturas), 


Calif ornia 


Bond Sale—The $27,000 school 





or about Oct. 7, 1947. 


bonds offered Aug. 11—v. 166, p. 


611—were purchased by the Bank 
of America National Trust & 
Savings Association, of San Fran- 
cisco. The bonds are dated Sept. 
1, 1947. Interest M-S. Due serially 
from 1948 to 1957 inclusive. 


Ora Lona Sanitary District (P. O. 
Hayward ), Calif. 

Bond Sale—The $90,000 sewer 
bonds offered on Sept. 8—v. 166, 
p. 996—were purchased by a syn- 
dicate composed of the American 
Trust Co., Weeden & Co.,, 
Lawson, Levy & Williams, Hanna- 
ford & Talbot, all of San Fran- 
cisco, and C. N. White & Co., of 
Oakland, paying a premium of 
$59.00, equal to 100.065. Interest 
payable semi-annually. 


San Luis Obispo County School 
Districts (P. O. San Luis Obispo), 
Calif. 

Bond Sale—The $270,000 school 
bonds offered on Sept. 15—v. 166, 
p. 898—were purchased by the 
California Bank, of Los Angeles. 
The sale consisted of the following: 
$145,000 Paso Robles Union Ele- 

mentary School Dist. bonds. 
Due serially from 1948 to 
1962, incl. 

125,000 Paso Robles Union School 
District bonds. Due serially 
from 1948 to 1962, incl. 

The bonds are dated July 2, 
1947. Interest J-J. 


San Mateo County, (P. O. 
Redwood City), Calif. 

Note Sale—The $1,000,000 tax 
anticipation notes offered Sept. 4 
were purchased by the Bank of 
America National Trust & Savings 
Association, of San Francisco, at 
0.62%, plus a premium of $7.00. 
The notes are dated Sept. 10, 1947. 
Due on Dec. 2, 1947. 


COLORADO 


Durango, Colo. 

Bond Sale—An issue of $15,000 
city-county airport bonds was 
purchased recently by the First 
National Bank, and the Burns 
National Bank, both of Durango, 
jointly, as 2s, paying a premium 
of $66.75, equal to.100.445. 


San Miguel County, Telluride Sch. 
Dist. (P. O. Telluride), Colo. 
Bond Sale Details—In connec- 

tion with the sale of the $25,000 

gymnasium bonds to Peters, 

Writer & Christensen, of Denver, 

reported in our Sept. 8 issue— 

v. 166, p. 966—we now learn that 

the bonds were sold as 2s, at 

par, and mature $1,000 from 1948 

to 1956 incl., and $2,000 from 1957 

to 1964 incl. 


CONNECTICUT 


Connecticut (State of ) 
Bond Sale—The $4,000,000 cou- 
pon or registered Wilbur Cross 
Parkway bonds offered for sale 
on Sept. 16—v. 166, p. 996—were 
awarded to the National City 
Bank of New York, and the Hart- 
ford-Connecticut Trust Co., of 
Hartford, jointly, as 1s, at a price 
of 100.04, a basis of about 0.99%. 
Dated Oct. 1, 1947. Due $500,000 
from Oct. 1, 1948 to 1955, incl. 
interest payable A-O. Second best 
bid was an offer of 100.03 for 1s, 
submitted by the First National 
Bank of Portland, and the Com- 
merce Union Bank of Nashville, 
jointly, while the third best bid 
was 100.002 for 1s, entered by the 
Chase National Bank of New 
York, and associates. 


New Britain, Conn. 

Bond Sale — The $890,000 cou- 
pon bonds offered Sept. 18 — v. 
166, p. 1098—were awarded to a 
group composed of Coffin & Burr, 
C. F. Childs & Co., Bear, Stearns 
& Co., and Braun, Bosworth & 
Co., Inc., as 1.20s, at a price of 
100.394, a basis of about 1.075%. 
Sale consisted of: 


$500,000 veterans’ temporary 





housing bonds, series I, first 





issue. Dated July 1, 1947 and 
due serially on July 1 from 
1949 to 1957 inclusive. 
150,000 water fund bonds, 13th 
series, 8th issue. Dated Aug. 1, 
1947 and due serially on Aug. 
1, from 1949 to 1963 inclusive. 
140,000 street bonds of 1943, 3rd 
issue. Dated Aug. 1, 1947 and 
due serially on June 1 from 
1949 to 1958 inclusive. 
120,000 sewer fund bonds, 20th 
series, first issue. Dated June 
1, 1947 and due serially on 
June 1, from 1949 to 1967 incl. 
Second high bid of 100.169 for 
1.20s was made by the First Bos- 
ton Corp., New York City. 


Torrington, Conn. 

Bond Offering—Edwin J. Dowd, 
City Treasurer, will receive sealed 
bids until 2 p.m. on Sept. 30 for 
the purchase of $150,000 road cou- 
pon bonds. Dated Oct. 1, 1947. 
Denomination $1,000. Due $10,000 
on Oct. 1.from 1948 to 1962 incl. 
Bonds may be registered with the 
Brooks Bank & Trust Co., Tor- 
rington, as to principal only. Bid- 
der to name the rate of interest 
in a multiple of % or 1/10 of 1%. 
Principal and interest payable at 
the Brooks Bank & Trust Co., 
Torrington. The bonds will be de- 
livered at the above bank. The 
bonds are subject to the legal 
opinion of Day, Berry & Howard, 
of Hartford. A certified check for 
$1,000, payable to the City, is re- 
quired. 


DELAWARE 


New Castle County (P. O. 
Wilmington), Del. 

Bond Offering — George Gray 
Thouron, Clerk of Levy Court, 
will receive sealed bids. until 
11 a.m. on Sept. 23 for the pur- 
chase of $46,000 not to exceed 3% 
interest improvement bonds. 
Dated Oct. 1, 1947. Interest A-O. 
Denomination $1,000. Due Oct. 1, 
as follows: $5,000 in 1949, 1951, 
1953, 1955, 1957, and 1959, and 
$4,000 in 1961, 1963, 1965 and 1967. 
Principal and interest payable at 
the Farmers Bank of the State of 
Delaware, Wilmington. The full 
faith and credit of the County is 
pledged to the payment of the 
interest and principal of the said 
bonds. The income from the said 
bonds shall not be subject to 
State, County or municipal taxa- 
tion. Bidders are requested to 
name the rate of interest the 
bonds shall bear at par, stated in 
multiples of % of 1%. Any rate of 
interest shall apply to the entire 
issue. Said bonds shall be reg- 
isterable as to principal and in- 
terest at the option of the holder. 
The Levy Court will have the 
bonds printed and executed at its 
own expense as soon as practic- 
able after the award and the suc- 
cessful bidders will be notified. 
by mail when the said bonds shall 
be ready for delivery. The place 
of their delfvery will be the Farm- 
ers Bank of the State of Dela- 
ware, Wilmington. The Levy 
Court will furnish the purchaser 
the approving opinion of Reed, 
Hoyt & Washburn, of New York 
City, free of charge. Enclose a 
certified check for 10% of the 
bonds bid for, payable to the Levy 
Court. 


FLORIDA 


Avon Park, Fla. 
Bond Exchange Offer—R. W. 
Spragins & Company, Memphis, 
refunding agent for the city, has 
issued a circular describing $1,- 
429,000 234% and 3% refunding 
bonds of 1946, Series “A,” “B,” 
“C” and “D,’ which are now 


available for exchange at the 


First National Bank of Chicago 


for all of the old outstanding in- 
debtedness. 


The new bonds are dated Oct. 





1, 1946, and consist of $100,000 





23%4s, due Oct. 1, 1954 to 195% 
$327,000, 234s, Oct. 1, 1960 to 1975, 
and $1,002,000 3s, due on Oct. 1, 
1977. The new issue carries legal 
opinion of Caldwell, Marshall, 
Trimble and Mitchell, New York 
City. 
Florida Improvement Commission 
(P. O. Tallahassee), Fla. 
Certificate Offering — C. 
Overman, Director State Im- 
provement Commission, will re=- 
ceive sealed bids until 10 a.m, on 
Oct. 8 for the purchase of $60,000 
series § revenue coupon certifi- 
cates. Dated Oct. 1, 1947. De- 
nomination $1,000. Due on Oct, I 
as follows: $3,000 in 194%; $4,000 
from 1949 to 1953; $5,000 from 
1954 to 1958, and $6,000 in 1958 
to 1960, all inclusive. Rate of in- 
terest to be in multiples of ¥, 
1/10 or 1/20 of 1%, at the lowest 
rate obtainable when sold to the. 
bidder who will pay the highest 
price therefor. Principal and in~ 
terest payable at the Capital City 
National Bank, Tallahassee. The. 
approving opinion of Giles J. Pat- 
terson, of Jacksonville, to the ef- 
fect that the certificates are valid 
and legally binding obligations of 
the Florida State Improvement. 
Commission will be delivered t@- 
the purchaser free of charge. A 
certified check for 2% of the par 
value of the certificates bid for, 
payable to the Florida State Im- 
provement Commission, is 1¢- 
quired, 
Milton, Fla. 
Certificate Sale— The $265,000 
water and sewer revenue certif- 
icates offered Aug. 18—v. 166, 
p. 708—were purchased by Odess, 
Martin, Herzberg, Inc., and Wat 
kins, Morrow & Co., both of Bir- 
mingham, jointly, as 34s, at par. 
The certificates are dated Sept. 
1, 1947. Due serially from 1950 to 
1978 incl. Legality to be approved 
by Chapman & Cutler, of Chi- 
cago. 
ILLINOIS 


Alton Community Con. Sch. Dist. 
No. 151 (P. O. Alton), Ill. 

Bond Offering — Sealed bids 
will be received until 9 p.m. on 
Sept. 30, by L. J. Misegades, See- 
retary of the Board of Education, 
for the purchase of $1,000,000 cou- 
pon building bonds. .Interest rate 
is not to exceed 2%, payable J-D. 
Denom. $1,000. Dated Sept. 1, 1947. 
Due Dec, 1, as follows: $45,000 
in 1948 and 1949, $50,000 in. 195@ 
to 1958, $55,000 in 1959 te 1962, 
and $60,000 in 1963 to 1966. These 
bonds were authorized at an elec- 
tion held on May 10, 1947. Prin- 
cipal and interest payable at such 
bank or trust company in the 
State as may be mutually agree- 
able between the purchaser and 
the District. Said bonds will be 
registered as to principal only im 
the name of the holder on the 
books of said School District in, 
the office of the Township School 
Treasurer. Bids must be for all 
and not a part of said bonds and 
no bid will be considered for 
more than two different interest 
rates and each interest rate shall 
be an even multiple of % of 1%, 
and all bonds of the same matur- 
ity shall bear interest at the same 
rate. No bid will be accepted for 
less than par and accrued interest 
to date of delivery. Said bonds 
will be delivered with the approv- 
ing opinion of Chapman & Cutler, 
of Chicago, said opinion to be paid 
for by said District; the printed 
bonds to be supplied by the suc- 
cessful bidder and all bids must 
be*so conditioned. Enclose a cer- 
tified check for $15,000, payable 
to the Township School Treas- 


urer. 


Buda, Ill. 
Bond Election—At an election 
to be held this fall the voters 
will consider the authorization of 





$35,000 water system bonds. 
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Caledonia Township (P. O. 
Caledonia), Ill. 

Bond Election—At an election 
to be held soon the voters will 
consider the issuance of $20,000 
road bonds. 


Clover Township (P. O. 
Woodhull ), iit. 

Bonds Not Voted—At an elec- 
tion held on Sept. 2 an issue of 
$25,000 road improvement bonds 
was not authorized. 


East St. Louis, Iil 

Bond Issue Details — The $9,- 
400,000 3%% bridge revenue 
bonds mentioned in our Sept. 1 
jssue—v. 166, p. 899—are being 
offered by a syndicate composed 
of Shields & Co., Allen & Co, 
Bear, Stearns & Co., all of New 
York, John Nuveen & Co., of 
Chicago, E. H. Rollins & Sons, of 
New York, Stroud & Co., of Phil- 
adelphia, Robert Hawkins & Co., 
of Boston, Boland, Saffin & Co., 
Hirsch & Co., Coffin & Burr, 
American Securities Corp., R. D. 
White & Co., all of New York, 
Welsh, Davis & Co., of Chicago, 
John Small & Co., of New York, 
Barcus, Kindred & Co., of Chi- 
cago, Herbert J. Sims & Co., Wm. 
E. Pollack & Co., both of New 
York, Suplee, Yeatman & Co., of 
Philadelphia, Stern Bros. & Co., 
of Kansas City, Charles Clark & 
Co., J. G. White & Co., both of 
New York, Buckley Brothers, of 
Philadelphia, McDougal & Con- 
don, of Chicago, Reynolds & Co., 
D. A. Pincus & Co., both of New 
York, Campbell & Co., of Newark, 
Dolphin & Co., of Philadelphia, 
J. B. Hanauer & Co., of Newark, 
R. H, Johnson & Co., Charles King 
& Co., both of New York, Peters, 
Writer & Christensen, of Denver, 
Scherck, Richter Co., of St. Louis, 
Scott, Horner & Mason, of Lynch- 
burg, Friedman, Brokaw & Lesser, 
of St. Louis, and Fauset, Steele & 
Co., of Pittsburgh. Interest pay- 
able J-J. The bonds are dated 
‘July 1, 1947. Due on July 1, 1977. 
Non-callable prior to July 1, 1954, 
except for sinking fund purposes. 
Redeemable at the option of the 
City for Sinking Fund purposes 
only on any interest date after 
Jan. 1, 1951, and in whole or in 
part on any interest date after 
Jan. 1, 1954, at par and accrued 
interest plus premiums if re- 
deemed as follows: 5% on or 
prior to Jan. 1, 1956; 4% there- 
after and on or prior to Jan. 1, 
1961; 3% thereafter and on or 
prior to Jan. 1, 1966; 2% there- 
after and on or prior to Jan. 1, 
1971; without premium there- 
after and before maturity. Le- 
gality approved by Chapman & 
Cutler, of Chicago. 


Jacksonville Airport Authority, IIl. 
Bond Offering—W. H. Kurtz, 
Chairman, will receive sealed bids 
until 7:30 p.m. on Sept. 25 for the 
purchase of $80,000 airport acqui- 
sition and construction bonds. 
Dated Oct. 1, 1947. Due on Jan. 
1, as follows: $5,000 from 1949 to 
1952 incl., and $6,000 from 1953 
to 1962 incl. The approving 
opinion of Chapman & Cutler, of 
Chicago, to be furnished, 


St. Jacob, Ill. 

Bonds Voted—At the election 
held on Aug. 26 the voters au- 
thorized an issue of $52,000 water 
system bonds. 


Wilmette, lil. 


. Bend Election—At an election 
to be held early next year the 
following bonds will be submitted 
to the voters: 
$1,650,000 school bonds. 

“710,000 village services bonds. 
650,000 community house bonds. 
400,000 library bonds. 

375,000 parks bonds. 


Syracuse, Ind. ° 

Bend Offering — Sealed bids 
will be received until 2 p.m. 
(CST), on Sept. 30, by Ernest O. 
Buchholz, Town Clerk-Treas., for 
the purchase of $30,000 water 
works revenue bonds. Interest 
rate is not to exceed 4%%, pay- 


and $500. Dated Aug. 1, 1947. Due 
$1,500 Aug. 1, 1948 to 1967. Re- 
deemable at the option of the 
Town Aug. 1, 1952, or any interest 
payment date thereafter in in- 
verse numerical order, at the face 
value thereof, plus accrued inter- 
est to the date of redemption and 
the following premiums: 5% if 
redeemed on Aug. 1, 1952, or on 
or before Aug. 1, 1957; 3% if re- 
deemed on Aug. 1, 1958, or on or 
before Aug. 1, 1963; 2% if re- 
deemed thereafter prior to ma- 
turity, on 30 days’ notice by pub- 
lication, Rate of interest to be in 
multiples of % of 1%, and not 
more than one rate shall be 
named by each bidder. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, to- 
gether with a transcript of the 
proceedings relating to the 
issuance of said bonds, will be 
furnished to the purchaser at the 
expense of the Town. No condi- 
tional bid or bids for less than the 
par value of said bonds at the 
interest rate named by the bidder 
will be considered. Enclose a cer- 
tified check for $1,000, payable 
to the Town. 


1OWA 


Allison Independent School 
District, lowa 

Bond Sale—The $10,000 2%% 
school bus purchase and construc- 
tion bonds offered Sept. 8—v. 166, 
p. 997—were purchased by the 
State Bank of Allison, paying a 
premium of $400, equal to 104, 
a basis of 1.684%. The bonds are 
dated Sept. 15, 1947. Interest A-O. 
vane § serially from 1948 to 1957 
inc 


Cedar Rapids, lowa 


Bond Sale—The $200,000 liberty 
memorial bonds offered on Sept. 
15—v. 166, p. 1099— were pur- 
chased by the Merchants National 
Bank, of Cedar Rapids, at public 
auction, as 1%s, paying a pre- 
mium of $2,920.00, equal to 101.46, 
a basis of 1.067%. The bonds are 
due serially from 1953 to 1958 
incl. Interest M-S. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished by the 
City. The second highest bidder 
was Ravenscroft & Co., for 2%s, 
at 101.457. 


Creston, lowa 


Bends Voted—An issue of $95,- 
000 swimming pool bonds was au- 
thorized at an election held on 
Sept. 10. 


Early County Independent School 
District, lowa 


Bond Sale—An issue of $15,000 
school bonds was sold recently to 
the Early Savings Bank, of Early, 
as 2\%s, at par. The bonds are 
dated Sept. 1, 1947 and mature 
$1,000 on Sept. 1 from 1948 to 
1962 incl. Callable on any interest 
payment date at the option of the 
District. Interest M-S. 


Gilman, lowa 

Bond Offering — Bids will be 
received until 7:30 p.m. on Oct. 
6, by A. Spencer, Town Clerk, 
for the purchase of $11,000 3% 
impt. fund bonds. Denom. $1,- 
000. Dated Nov. 1, 1947. Due 
$1,000 from Nov. 1, 1948 to 1958; 
optional after Nov. 1, 1948. Print- 
ed bonds are to be furnished by 
the purchaser. 


Hancock County (P. O. Garner), 
lowa 

Bond Sale—An issue of $100,- 

000 public hospital bonds was 

sold to the First State Bank of 

Britt, as 1%s, paying a premium 
of $875 equal to 100.875. 
Liscomb, lowa 

Bonds Defeated—At an election 

held on Sept. 4 an issue of $3,500 


memorial bonds was not author- 
ized by the voters. 


Mason City, lowa 
Bond Sale — The $37,700 sewer 
bonds offered Sept. 16—v. 166, 
p. 1099—were awarded to Shaw, 
McDermott & Co., of Des Moines, 





able F-A. Denominations $1,000 las 3s, at a price of 100.09. 


Newton, lowa 
Bond Sale—The $30,000 street 
improvement bonds offered on 
Sept. 15, were purchased by the 
Iowa-Des Moines National Bank 


& Trust Co., of Des Moines, as| 


1%s, paying a price of 100.77, a 
basis of about 1.13%. The bonds 
are dated Sept. 1, 1947. Due $3,000 
on Nov. 1, from 1949 to 1958, in- 
clusive. Principal and _ interest 
(M-N) payable at the City Treas- 
urer’s office. The city will furnish 
the approving opinion of Chap- 
man & Cutler, of Chicago. 


Slater Independent School District, 
lowa 

Bond Sale Details—In connec- 
tion with the sale of the $9,000 
construction bonds as 1%s, at 
100.11 reported in our Sept. 8 
issue — v. 166, p. 997 — we now 
learn that the bonds were sold 
to the College Savings Bank, of 
Ames, and mature $1,000 fro 
1948 to 1956 incl. 


Arkansas City School District, Kan. 

Bond Sale—An issue of $350,000 
construction bonds was purchased 
by the Home National Bank of 
Arkansas City, at par. The bonds 
are dated May 1, 1947 and were 
authorized at the April 1 election. 


Ashland, Kan. 

Bonds Voted—The voters au- 
thorized an issue of $20,000 street 
improvement bonds at an election 
held on Aug, 1._ 


Lindsborg, Kan. 
Bonds Voted — At an election 
held on Sept. 9 the following 
bonds were voted: 


$61,500 swimming pool bonds. 
74,000 water tank construction 
bonds. 


KENTUCKY 


Henderson County, (P. O. 
Henderson), Ky. 

Bond Sale—The $140,000 school 
building revenue bonds offered 
Sept. 15 were: purchased by the 
Bankers Bond Co. of Louisville, 
as 242s, paying a premium of $4,- 
200, equal to 103.00, a basis of 
2.20%. The bonds are dated July 
1, 1947. Interest J-J. Due serially 
from 1950 to 1966 incl. 


MARYLAND 


Annapolis, Md. 

Bond Offering—William V. Mc- 
Cready, Mayor, will receive sealed 
bids until 12 a.m. on Sept. 26 for 
the purchase of . $230,000 water 
improvement coupon bonds. Dated 
Oct. 1, 1947. Denomination $1,000. 
Due $12,000 from 1948 to 1950 
incl.; $14,000 in 1951; $15,000 from 
1952 to 1955 incl., and $20,000 
from 1956 to 1861 inel. Bidders 
must bid at least par for the 
bonds, and will be expected to 
specify the rate or rates of inter- 
est to be paid. The bonds will be 
delivered in Annapolis, Baltimore, 
or Washington, D. C., at the op- 
tion of the purchaser. The ap- 
proving opinion of Niles, Barton, 
Morrow & Yost, of Baltimore, will 
accompany the bonds without 
charge. A certified check for $4,- 
600 is required. 


Baltimore, Md. 
Bond Offering—John J. Ghin- 
gher, City Treasurer, will receive 
sealed bids until 12 a.m. on Oct. 
1 for the purchase of $21,200,000 
bonds, as follows: 


$6,000,000 airport bonds. Due from 
1953 to 1967 incl. 

5,000,000 sewer bonds. Due from 
1953 to 1977 inel. 

3,000,000 school building bonds. 
Due from 1956 to. 1959 inel. 

2,500,000 stadium bonds. Due 
from 1953 to 1972 incl. 

2,000,000 school equipment bonds. 
Due from. 1953 to 1962 incl. 

1,500,000 recreation bonds. Due 
from 1953 to 1967 incl. 

1,200,000 school building bonds. 
Due from 1953 to 1955 incl. 


MASSACHUSETTS 


Chicopee, Mass. 
Bond Sale—The $100,000 water 
bonds offered on Sept. 18 were 


A 





purchased by C. F. Childs & Co., 





of New York, as 118s, at 101.18, a 
hasis of 133%. The bonds are 
dated Oct. 1, 1947. 4interest A-O. 
Due on Oct. 1 as fdllows: $8,000 
from 1948 to 1952, and $6,000 from 
1953 to 1962, all imelusive. Prin- 
cipal and interest payable at the 
First National Bank of Boston. 
The bonds will. be-#pproved as to 
legality by Thorndike, 
Palmer & Dodge, of Boston, 
whose opinion to beefurnished the 
purchaser. The s will be de- 
livered to the pugghaser on or 
about Oct. 1, 1947, atthe First Na- 
tional Bank of Boston, against 
payment in Boston funds. 


Concord, “Mass. 


Bond Sale Detalis—In connec- 
tion with the salexef the $30,000 
water main bonds to the Concord 
National Bank, at 100.16, reported 
in our Sept. 8 issu@-v. 166, p. 998 
we now learn that*tié bonds were 
sold as 1%4s, on adeasis of 1.47%. 
Dated Sept. 1, 1947. Due serially 
from 1948 to 193%“incl. Interest 


M-S. i 48 
Danvers, Mass. 
Bond Sale—Th€ $163,000 cou- 


pon sewer bonds offered for sale 
on Sept. 16—v. 166 p. 1100—were 
awarded jointly “410 Whiting, 
Weeks & Stubbase-and Robert 
Hawkins & Co., both“of New York, 
as ls, at a pricg.of 101.269, a 
basis of about 1.35%. Dated Oct. 
1, 1947. Due from“@ct. 1, 1948 to 
1967, incl. Interest payable A-O. 
‘Runner-up in the bidding was 
Halsey, Stuart & Co., offering 
101.067 for 1%s. ~ 


ae 
Dedham, “Mass. 

Note Offering—J$hn T. Gaynor, 
Town Treasurer, will receive 
sealed bids until ff a.m. (DST) 
on Sept. 23 for the purchase of 
$85,000 construction coupon notes 
as follows: 


$71,000 street construction notes. 
Due on Oct. as follows: 
$15,000 in 1948. and $14,000 
from 1949 to 1952 incl. 

- 14,000 street con$truction notes. 
Due on Oct. 1 as follows: $3,- 
000 from 1948.to 1951 incl., 
and $2,000 in 1952. 

Dated Oct. 1, 1947) Denomina- 
tion $1,000. Biddefto name rate 
of interest in a multiple of % of 
1%, for the entire $85,000. No bid 
for less than par and accrued in- 
terest. No telephone bids will be 
accepted. = 


Hamilton, Mass. 

Bond Offering -# Sealed bids 
will be received until 8 p. m. 
(DST), on Sept. 22; by Walfred 
B. Sellman, Town Treasurer, for 
the purchase of $33,000 coupon 
water bonds. Denom.’$1,000. Dated 
Oct. 1, 1947. Due Oct. 1, as fol- 
lows: $3,000 in 1948 to 1950, and 
$2,000 in 1951 to 1962. Bidders to 
name one rate of ‘interest in a 
multiple of % of 1%. No bid for 
less than par and accrued interest. 
Principal and interest payable at 
the Day Trust Co.; Boston. No 
telephone bid will be accepted. 
The bonds will be prepared under 
the supervision of «and authen- 
ticated as to genuineness by the 
Day Trust Co., Boston, and their 
1egality approved. ~ 

Holyoke, Mass. 

Bond Sale—The $31,500 coupon 
sewer bonds offered on Sept. 17 
—v. 166, p. 1100—were purchased 
by the Merchants National Bank 
of Boston, as 1%s,;gat 100.269, a 
basis of about 1.20%. The bonds 
are dated Oct. 1, 19#7. Due seri- 
ally from Oct. 1, 1996 to 1957, in- 
clusive. The bonds are to. be ap- 
proved as to legality by Storey, 
Thorndike, Palmer& Dodge, of 
Boston. Interest payable A-O. 
The second highestbidder was 
Tyler & Co., for 1125, "at 100.79. 


Quincy, Mass. 


Bend Sale—The $465,000 coupon 
fire station bonds- offered on 


Sept. 17—v. 166, p. 1100—were 
purchased by the .First National 
Bank of Boston, as s, at 100.96, 


‘a basis of about 1.39%. The bonds 


are dated Oct. 1,.1947. Due from 





Oct. 1, 1948 to 1967, inclusive. In- 





terest A-O. The bonds will be 
approved as to legality by Storey, 
Thorndike, Palmer & Dodge, of 
Boston, whose opinion wiil be 
furnished the purchaser. 


MICHIGAN 
Gogebie County (P. O. Bessemer), 
- Mich 


t . 

Note Sale—An issue of $38,000 
notes offered on Sept. 15 was pur- 
chased by the Bessemer National 
Bank of Bessemer. The notes are 
dated Sept. 1, 1947. Due $7,600 on 
May 1, in 1948 to 1952, inel. In- 


terest M-N. 


Grayling, Mich. ' 

Bond Election—At an election 

to be held on Sept. 22 the voters 
-will consider the following bonds: 

$29,000 street improvement bonds. 
23,000 sanitary sewer syst. bds. 
21,400 water distribution bonds. 
8,000 municipal garage bonds. 


Ravenna Township School District 
No. 1, Mich. 

Bond Sale—The $30,000 school 
bonds offered on Sept. 9 were 
purchased by the First State 
Bank, of Ravenna, at par. The 


bonds are dated Oct. 1, 1947. In-. 
‘terest A-O. Due $6,000 on Oct. I, 


from 1948 to 1952, incl. Principal 
and interest payable at the First 
State Bank of Ravenna. 


‘Marine City and Cottrellvilfe 
Township Fractional Sch. Dist. 
No. 1, Mich.. 

Bond Offering—Ervin C. Jones, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) on 
Sept. 24 for the purchase of $38,- 
000 not to exceed 3% interest 
scheol coupon bonds. Dated June 
1, 1947. Interest J-D. Denomima- 
tion $1,000. Due June 1, as fol- 
lows: $7,000 in 1948 and 1949, and 
$8,000 in 1950 to 1952. Rate of in- 
terest to be in a multiple of % of 
1%. Prineipal and interest pay- 
able at the Marine Savings Bank, 
Marine City. The bonds shall be 


awarded to the bidder whose bid 


produces the lowest interest cost 
to the District after deducting the 
premium offered, if any. In de- 
termining the net interest cost, 
interest on premium will not be 
considered as deductible and-in- 
terest on bonds will be computed 
from Sept. 24, 1947, to be respec~ 
tive maturity dates. No proposal 
for less than all of the bonds will 
be considered. Bids shall be con- 
ditioned upon the unqualified 
opinion of the examining attorney 
appreving the legality of the 
bonds. The cost of such opinion 
shall be paid by the purchaser, 
and the purchaser shall pay the 
cost of piinting the bonds. En- 
close a certified check for 5% of 
the total par value of the bonds, 
payable to the District Treasurer. 


Shelby Township School District 
No. 6 (P. O. Utica R.R. No. 
3), Michigan 

Bond Sale—An issue of $75,000 
school bonds was purchased by 
the First of Michigan Corp., of 
Detroit, as 2s, paying a premium 
of $325, equal to 100.313, a basis 
of 1.892%. The bonds are dated 
Sept. 1, 1947. Interest A-O. Due 
$15,000 on April 1 from 1948 to 
1952 incl. Principal and interest 
payable at. the First National 
Bank, Mount Clemens. The opin- 
ion of Miller, Canfield, Paddock 
& Stone, of Detroit, approving 


the legality of the bonds toe be. 


furnished. 


Verona Township Fractional 

School District No. 4 (P. O. 
. Bad Axe), Mich. Th, 
Bond Election—At an election 
to be held on Oct. 20 an issue of 
$227,000 construction bonds will 
be submitted to the voters for 
their approval. Due $45,400..on 

March 1 from 1949 to 1953 imel. 


Wakefield Township School Dis- 
trict (P. O. Wakefield), Mich. | 
Note Sale—The $35,000 tax an- 

ticipation notes offered on Sept. 

15—v. 166, p. 110l—were pur- 

chased by the First National Bank, 

of Wakefield, at 34%. The notes 
are dated Sept. 16, 1947. Due on 

Jan. 15, 1948. , 





| 
| 












. Dated Oct. 1; 1947. Due Jan. 1, as 


' issue, will be considered. Enclose 


- terest 


. sold 
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MINNESOTA 


Braham, Minn. 
Certificate Sale Details—In con- 
mection with the sale of the $9,000 
street improvement certificates of 
imdebtedness to the First National 
Bank of Braham, as 3s, reported 
in our Sept. 1 issue—v. 166, p. 900 
~—-we now learn that the certif- 
ieates were sold at par. 


Collegeville, Minn. 

Bend Offering—Sealed bids will 
be received until 8 p.m. on Sept, 
26, by Math Zwilling, Town 
Clerk, for the purchase of $23,000 
‘ goupon.-road bonds. Denom. $1,000: 


- follows: $2,000 in 1949 to~ 1955, 
‘g@nd $3,000 in 1956 to 1958: Bid- 
ders to name the rate of interest 
im a multiple of 1/10 or % of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at any suitable bank or 
‘trust company designated by the 
‘purchaser. These are the bonds 
aathorized at the election held on 
Sept. 4. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber; of Minneapolis, will be 
furnished. No bid for less than 
par or for less than the entire 


a certified check for 2% of.bid, 
_payable to the Town Treasurer. 


Fairmoant, Minn. 

Certifieate Sale Details — In 
connection with the sale of the 
$120,000: certificates of indebted- 
‘mess to Juran & Moody, of St. 
Paul, reported in our Sept. 8 issue 
—v. 166; p. 998—we now learn 


that the certificates were sold as |. 


1%s, at par, a net interest cost 
-of 1.61%. Dated Sept. 2, 1947. In- 


te the above coupon, the entire 
issue will carry a. supplemental 
coupon of 142%, for the first year. 


-Red Lake County, Oklee 
Consalidated. Sch. Dist. 
No. 1 (P.O. Oklee), Minn. - 
: Veted — At an election 
held on Aug. 16 the voters author- 
ized an issue of $28,000 garage 
construction and bus purchase 
bonds. 


St. Louis Park, Minn. 
_ Bend Sale—The $140,000 water 
supply revenue bonds offered 
Sept. 15—v. 166, p. 1101—were 
purchased by Harold E. Wood & 
Co., of St. Paul, as 2%s, paying a 
premium of $165, equal to 100.117, 
a basis of 2.49%. The bonds are 
dated Oct. 1, 1947. Interest A-O. 
Due serially from 1948 to 1966 in- 
clusive. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber to be furnished. The sec- 
ond highest bid was that of Piper, 
Jaffray & Hopwood, Allison-Wil- 
liams Co., and associates, for $35,- 
r 2s, $11,000 2%s, and $94,000 

Ss. 


Jasper County, Mossville Consoli- 
dated School District (P. O. 
‘Bay Springs), Miss. 

Bond Sale Details—In connec- 
tion with the sale of the $10,000 
school bonds to the Bank of Bay 
Springs as 3%s, reported in our 
Sept. 9 issue—v. 166, p. 110l1—we 
now ‘learn that the’ bonds were 
i at par and mature $1,000 
from, 1948 to 1957, incl. 


New Albany, Miss: 

_ Band Sale—An issue of $235,000 
street. improvement bonds was 
seld recently to a syndicate com- 
posed of ithe J. S. Love Co., of 
Jackson, Weil & Arnold, of New 
Orleans, and the Leland Speed 
Co., of Jackson. 


Lexington, Mo. 

Bond Sale—An issue of $175,000 
hospital bonds was purchased by 
the City National Bank & Trust 
Co., of Kansas City, at 100.0082, a 
net interest cost of 1.679%, as 
follows: $60,000 maturing $10,000 
on Jan. 15 from 1949 to 1954 incl., 
as 1%s; $59,000 maturing $10,000 
on Jan. 15 from 1955 to 1959 incl., 


4 M-S. Due serially |. 
|. fgom 1948 to 1967 incl. In addition 


Denomination: $1,000. The com- 
bined 
bonds are as follows: $77,000 from 
1948 to 195f-incl., $78,000 from 
1952 to 1956 incl., $77,000 in 1957; 
$73,000 from T1958 to 1959 incl., 
$64,000 in 1960; $65,000 in 1961: 


to 1972 incl. 


Dated. Oct. 1, 1947. 
Principal and int. (J-J) pay- 


Trust Co., Kansas City. These are 
the bonds authorized at the July 
30 election.. Legality approved by 
Stinson, Mag, Thomson, McEvers 
& Fizzell, of Kansas City. 


Pilot Grove, Meo. 

Bends Voted — At an election 
held recentky an issue of $20,000 
street improvement bonds was 
authorized. — 


St. Joseph, Mo. 

Bond Election—At an eleetion 

to be held on Nov. 4 the voters 

will eonsicer the authorization of 

$1,250,000 war memorial building 
bonds. noe 





MONTANA 

Great Falls, Mont. 

Bends Not Sold— The $17,400 
not to exceed 6% Special Imp’t. 
Dist. No. 726 bonds offered on 
Sept. S—v. 
sold as there were no bids re- 
ceived, according to the City 
Clerk. Dated Sept. 1, 1947. Due 
on Jan. 1, 1955. Interest payable 
J-J. 


Hardin, Mont. 
Bend Salé—An issue of $45,000 
water works bonds offered on 
Sept. 12 was purchased by the Big 
Horn Cou State Bank, of 
Hardin, @s 2s. Due on July 1, as 
follows:: $2@00 from 1948 to 1966, 
inelusive, and $3,200 in 1967. Re- 


date of issue; Interest J-J. 


Omaha, Neb. 
Bond Offering Scheduled—The 
proposed le on Sept. 29 of 
$1,486,000 various purpose bond 
issues—v. 166, p. 1101—was called 
off due to the rejection of con- 
struction bids on the sewer proj- 
ect, for which $1,215,000 bonds 
were scheduled to be sold. A new 
offering will be’ announced 
shortly. a 


NEW JERSEY 


Bridgeton, N. J. 
Bond Sale=The $126,000 water 
and general improvement bonds 
offered Sept. 8—v. 166, p. 998— 
were purchased by E. H. Rollins 
& Sons; Schmidt, Poole & Co., and 
W. H. Newbold’s Son & Co., all of 
Philadelphia, jointly, as 1.55s, at a 
price of 100.013, a basis of about 
1.545%. Thé bonds are dated Oct. 
1, 1947. Due from Oct. 1, 1948 to 
1967. Interest payable A-O. Le- 
gality approyed by Hawkins, Del- 
afield & Wood, of New York City. 


Essex County (P. O. Newark), 
New Jersey 

Bond Offéring — William E. 
Speers, Chairman Finance Com- 
mittee, will receive sealed bids 
until 11 a.m. on Sept. 25. for the 
purehase of#the following not to 
exceed 6% interest coupon or reg- 
istered bonds. 


$2,080,000 road bonds. Due on 
Oct. 1, as follows: $50,000 
from: 1948 to 1972 inel., $55,- 
000 from 1973 to 1986 incl., 
and $60;600 in 1987. 


402,000 ty building and 
county -suilding ~— alteration |’ 
bonds.’ on Oct. 1, as fol- 
lows: $ from 1948 to 


1960 inek,. $15,000 in 1961; 
$16,000 “t# 1962; $7,000 from 
1963 to. incl., and $8,000) 
from 197% to. 1987 incl. 

104,000 roag bonds. Due on Oct. 
1, as follows: $8,000 from 1948 
to 1951 #¥el., and $9,000 from 
1952 to “1959 incl. 
49,000 bridge bonds. Due on 
Oct. 1, as-follows: $5,000 from 
1948 to 1956 incl., and $4,000 
in 1957. x. 

Dated Oct..1, 1947. Interest A-O. 


maturities of all of the 


incl., and $5,000 in 1966, as 1%s. 


able at the City National Bank & 


, p. 900—were not} 


deemable after five years from} 


tire issue will mature Oct. 1, as 


the Phillipsburg National Bank & 


$68,000 in 1987. Bidders shall 
name a single rate of interest for 
ali bonds. No proposal will be 
considered for bonds bearing in- 
terest at a rate higher than the 
lowest rate at which a legally ac- 
eeptable proposal is received. 
Prineipal and interest payable at 
the United States Trust Co., of 
New York City. The bonds will 
|be sold to the bidder offering to 
pay a sum equal to the par value 
of the bonds offered and to accept 
therefor the least amount of 
bonds. The bonds will be de- 
livered to the successful bidder 
en Oct. 10, 1947, at 1l am. The 
validity of the bonds will be ap- 
proved by Wood, King & Daw- 
son, of New York City, and a copy 
of their approving opinion will be 
furnished to the purchaser with- 
out charge. A certified check for 
2% of the amount of bonds bid 
for is required. 


Flerence Township (P. O. 
Florence), N. J. 
Bond Offering — Charles B. 
Green, Township Clerk, will re- 


Sept. 25 for the purchase of $168,- 
000 net to exceed 6% interest 
water system acquisition eouwpon 
er registered bonds. Dated Sept. 
1, 1947. Interest M-S. Denomina- 
tion $1,000. Due on Sept. 1, as fol- 
lows: $4,000 from 1948 to 1954; 
and $5,000 from.1955 to 1982 incl. 
Rate of interest to be in multiples 
of % or 1/20 of 1% and must be 
the» same for all of the. bonds. 
Prineipal and interest payable at 
the First National Bank of Fler- 
ence. No proposals will be cen- 
| sidered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
The approving opinion of Haw- 
kins, welafield & Wood, of New 
‘York City, that the bonds are 
valid and legally binding obliga- 
tions of the Township. A. certified 
check for $3,360 payable to the 
Township, is required. 


Hoboken, N. J. 
Receives Offer for Sale of Piers 
_—The Port of New York Author- 
ity on Sept. 15 submitted a pro- 
posal to the city whereby the 
agency would acquire piers owned 
by the city and presently operated 
by the Federal government. Fur- 
ther details of the offer are con- 
tained in a report carried under 
“Port of New York Authority” 
heading in the New York section. 


Ocean County (P.O. Toms River), 
N. J 


Bond Sale—The $119,000 bonds 
offered Sept. 8—v. 166, p. 998— 
were purchased by B. J. Van 
Ingen & Co., of New York, as 
1%s, at 100.016, a basis of about 
1.245%. The bonds are dated Sept. 
15, 1947. Due serially from 1948 
to 1957 inclu. The purchaser will 
be furnished with the opinion of 
Percy Camp, County Counsel, that 
the bonds are valid and legal 
binding obligations of the county. 


Phillipsburg, N. J. 

Bond Offering—Harvey G. Wis- 

mer, Town Clerk, will receive 

sealed bids until 2 p.m. en Oct. 

1 for the purchase of the $151,000 

net te exceed 4% interest coupon 

or registered bonds, as follows: 

$100.000 emergency housing 
bonds. Due Oct. 1, as fol- 
lows: $10,000 in 1948 to 1951, 
and $15,000 in 1952 to 1955. 
Redeemable as a whole or in 
part in the inverse of num- 
bers at par and accrued in- 
terest on Oct. 1, 1952. 

51,000 general improvement 
bonds. Due Oct, 1, as follows: 
$5,000 in 1948 and 1949, $6,000 
in 1950, and $7,000 in 1951 to} 
1955. 

Dated Oct. 1, 1947. Denomina- 

tion $1,000. Interest A-O. The en- 


foliows: $15,000 in 1948 and 1949, 
$16,000 in 1950, $17,000 in 1951, 
and $22,000 in 1952 to 1955. Rate 
ef interest to be in multiples of 
i or 1/20 of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 





,000 in 1973; $63,- 





as 1%s, and $65,000 maturing on 
Jan. 1 $10,000 from 1960 to 1965 


$66 0° in Oy $57,000 from 1963 
poz 
000 from 1974 to 1986 incl., and 


Trust Co. Each proposal must 
state the amount bid for the 


eeive sealed bids until 3 p.m. on} 


bonds, which shall be not less 
than $151,000 nor more than 
$152,000. The suecessful bidder 
will be furnished with the opin- 
ion of Hawkins, Delafield & 
Wood, of New York City, that the 
bonds are valid and legally bind- 
ing obligations of the Town. En- 
close a certified check for $3,020, 
payable to the Town. 


Albuquerque, N. Mex. 

Bond Election—At an election 
to be held on Oct. 7 the voters 
will consider the following 1%% 
interest bonds: 


$400,000 sanitary sewer bonds. 
237,000 storm sewer bonds. 
125,000 sewage disposal bonds. 
106,000 fire protection bonds. 
70,000 street opening bonds, 
30,000 parks bonds, 


University of New Mexico (P. O. 
Albuquerque), N. Mex. 

Bond Sale Details—In connec- 
tion with the sale of the $125,000 
dormitory revenue bonds to a 
syndicate headed by Boettcher & 
| Co., as 3s, reported in our Aug, 25 
issue — v. 166, p. 806— we now 
‘learn that the bonds were sold at 
‘par and mature $12,500 on Sept. 
1, _" 1948 to 1957 incl. Interest 
M-S. 


NEW YORK 


lex registered sewer bonds offered 
‘sale on Sept. 15—v. 166, p; 901° 
|—-were awarded to the Citizens: 
‘Bank, of Arcade, as 1s, at par. 

Aug. 15, 1947. Due on Aug. 
.15, in 1948 to 1952, inel. Interest 
}payable F-A. Second best bid-was 
pan offer of 100.09 for 1.10s, made 
-by the State Bank of. Albany. 


| Brookhaven and Smithtown Union 
Free School District No. 5 
(P. O. Lake Ronkonkoma), N. Y- 
Bend Offering — Francis C. 
Hugelmeyer, District Clerk, will 
}reeeive sealed bids until 2 p.m. 
}«{(DST) on Sept. 25 for the pur- 
—— of $325,000 not to exceed 
5% interest building or 
lregistered bonds. Dated t. 1, 
+1947. Interest M-N, Denomination 
$1,000. Due on May 1 as follows: 
'$15,000 in 1948; $20,000 from 1949 
to 1953, and $15,000 from 1954 to 
1967, all inel. Rate of interest to 
be in multiples of % or 1/10 of 
1%, and must be the same for all 
of the bonds. Principal and in- 
terest payable at the National 
| Bank of Lake Ronkonkoma. The 
bonds will be delivered at New 
York City, or at such other place 
as may be agreed with the pur- 
chaser about Oct. 15, 1947. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for $6,500 payable to the 
School District, is required. 


Chester, Pottersville Water District 
(P. O. Pottersville), N. Y. 


Bond Offering — Charles Car- 
penter, Town Supervisor, will re- 
eeive sealed bids until 2 p.m. 
(DST) on Sept. 25 for the pur- 
chase of $45,000 not to exceed 5% 
interest water system coupon or 
registered bonds. Dated Sept. 15, 
1947. Interest M-S. Denomina- 
tions $1,000 and $500. Due on 
Sept. 15 as follows: $1,000 from 
1948 to 1977, and $1,500 from 
1978 to 1987, all inclusive. Rate 
of interest to be in multiples of 
\ or 1/10 of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest — at the 
Chester Schroon ricon Bank. 
Chestertown. Said bonds will be 
delivered at New York City, or a! 
such other place as may be agreed 
with the purchaser about Oct. 1, 
1947. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
to the purchaser without cost. A 
certified check for $900, payable 
to the Town, is required. 


Dewitt, Dewitt Fire Dist. (P. O. 
Dewitt), N. Y. 


Bond Offering—Sealed bids will 
be received until 2 p.m. (DST), on 





District Treasurer, for the pur- 
chase of $15,000 coupon or regis- 
tered Fire House, 1947 bonds, In- 
terest rate is not to exceed 5%, 
payable M-S. Denomination $1,- 
500. Dated Sept. 15, 1947. Due 
$1,500 from Sept. 15, 1948 to 1957, 
incl. Rate of interest to be in a 
multiple of % or 1/10th of 1%, 
whieh must be the same for all of 
the bonds. Principal and interest 
payable at the Lincoln National 
Bank & Trust Co., Syracuse. The 
approving opinion ef Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the pur- 
chaser without cost. A $300 certi- 
fied check, payable to the Distriet, 
must accompany the bid. 

(These bonds were originally 
sold on June 10 to Tilney & Co., 
of New York, as 1.70s, but the 
sale was cancelled, due to inabil- 
ity to secure an opinion of rec- 
ognized bond attorneys.) 


East Rockaway, N. Y. 

Bend Sale—The $174,000 cou- 
pon or registered general im- 
provement bonds offered Sept. 15 
—v. 166, p. 1101—were purchased 
by the Lynbrook National Bank 
& Trust Co., of Lynbrook, as 1.30s, 
paying a price of 100,07, a basis 
ot about 1.185%. The bonds are 
dated Sept. 1, 1947. Due serially 
from March 1, 1949 to 1968, inelu- 
sive. The approving = of 
Hawkins, Delafield & ood, of 
New York City, to be furnished 
the purchaser without cost, 4 


Fabius, Lafayette, Pompey, C 
and Truxton Central v sates 
District No. 1 (P. O. Fabias), - 
New York 

Bond Sale — The $40,000 con= 
struction bonds offered Feb. 17— 
v. 166, p. 1101—were awarded to 
NewBurger, Loeb & Co., of New 
York, as 1.60s, at a price of 100/40, 
a basis of about 1.626%. The bonds 
are dated Sept. 1, 1947 and mature 
$2,000 on Sept. 1 from 1948 to 1967 
‘inclusive. Second high bid -of 
100.276 for 1.60s was made by the 
Marine Trust Co. of Buffalo, P 


Harrietstown (P.O. Saranac _. 
Lake), N. Y. 

Bond Offering — Mathew M. 
Munn, Town Supervisor, will re- 
ceive sealed bids until 4 p.m. 
(DST) on Sept. 23 for the pur- 
chase of the following not to ex- 
ceed 5% interest, airport of 1947 
coupon or registered bonds. . 


$118,000 series A bonds. Due on 
June 15, as follows: $11,000 in 
1948 and 1949; $12,000 from 
1950 to 1957 incl. 
38,000 series B bonds. Due on 
June 15 as follows: $3,000 in 
1948 and 1949; and $4,000 
from 1950 to 1957 inel. 
Dated June 15, 1947. Interest 
J-D. Denomination $1,000. - Rate 
of interest to be in a multiple of 
% or 1/10 of 1%, and must be the 
same for all the bonds. Prin. and 


interest payable at the Adirondack 


National Bank & Trust Co., 
Saranac Lake. The bonds will be 
valid and legality binding general 
obligations of the Town, all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay the 
bonds and interest thereon. The 
bonds will be delivered at New 
York City, or at such other place 
as may be agreed with the pur- 


chaser about Oct. 7, 1947. The ap- 


proving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the pur- 
chaser without charge. A certified 
check for $3,120 payable to the 
Town, is required. 


Hempstead East Meadow Fire Dis 
trict (P. O. East Meadow), N. Y. 


Bond Sale—The $86,500 coupon 
or registered fire house construc- 
tion bonds offered on Sept. 15 
—v. 166, p. 1102—were purchased 
by Chas. E. Weigold & Co., and 
Geo. B. Gibbons & Co., Inc.,; both 
of New York, jointly, as 1%s, ata 
price of 100.22, a basis of about 
1.725%. The bonds are dated Oct. 
1, 1947. Due serially from April 1; 
1948 to 1966, inclusive. The ap- 
proving opinion of Hawkins, Del- 
afield & Wood, of New York City, 





Sept. 26, by Curtis W. Abbott, 


will be furnished to the purchaser 
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without cost. é 
A-O. The second highest bid was 
that of Roosevelt & Cross, and 
Tilney & Co., jointly, for 1%s, 
at 100.08. 


Lackawanna, N. Y. 

Bond Sale—The $100,000 sewer 
1947 bonds offered Sept. 8—v. 166, 
p. 999—were sold to the Manu- 
facturers and Traders Trust Co., 
of Buffalo, as 1.40s, paying a pre- 
mium of $131.00, equal to 100.131, 
a net basis of 1.382%. The bonds 
are dated Sept. 1, 1947. Interest 
M-S. Due serially from 1948 to 
1962 incl. The second highest bid- 
der was the National Bronx Bank, 
New York, for 1.40s, at 100.05. 


Middletown, N. Y. 

Bond Offering—P. E. Benedict, 
City Treasurer, will receive sealed 
bids until 2 p.m. (DST) on Sept. 
25 for the purchase of $115,000 
not to exceed 5% interest public 
improvement bonds, Dated Oct. 
1, 1947. Interest A-O. Denomina- 
tion $1,000. Due on Oct. 1, as fol- 
lows: $16,000 in 1948; 17,000 in 
1949 and 1950; $15,000 in 1951; 
and $10,000 from 1952 to 1956 
incl. Rate of interest to be in a 
multiple of % or 1/10 of 1% and 
must be the same for all of the 
bonds. Principal and interest pay- 
able at the Orange County Trust 
Co., Middletown. The bonds will 
be delivered in New York City, 
or at such other place as may be 
agreed with the purchaser about 
Oct. 10, 1947. The approving opin- 
ion of Vandewater, Sykes & Heck- 
ler, of New York City, will be 
furnished to the purchaser with- 
out cost. A certified check for 
_ $2,300. payable to the City, is re- 
quired. 

Mount Morris, N. Y. 

Bond Sale Details—In connec- 
tion with the sale of the $14,250 
sewer system bonds to the 
Genesee River Nationai Bank, of 
Mount Morris, as 14%% reported 
in our Aug. 25 issue—v. 166, p. 
806—we now learn that the bonds 
were sold at par. Dated July 1, 
1947. Interest J-J. Due serially 

. from 1948 to 1967 incl. 


Moravia, Locke, Niles, Sempronius, 
Venice, Summerhill and Homer 
Central School District No. 1 | 
(P. O. Moravia), N. Y. 

Bond Sale—The $58,000 build- 
ing bonds offered Sept. 17—v. 166, 
p. 1102 — were awarded to the 
First National Bank of Moravia, 
as 1.90s. Dated Sept. 1, 1947 and 
due $2,000 on March 1 from 1949 
to 1977 inclusive. 


New York City Housing Authority, 
New York 

Note Offering—Sealed bids will 
be received until noon (DST), on 
Sept. 25, by Chairman T. F. Far- 
rell, for the purchase of $14,550,- 
000 Temporary Loan notes (Issue 
XXVI). Dated Oct 16, 1947. Due 
on April 16, 1948. 


North Hempstead (P. O. 
Manhasset), N. Y. 
Bond Sale—The $301,000 bonds 
offered Sept. 3—v. 166, p. 999— 
were purchased by C. J. Devine & 
Co., Francis I. du Pont & Co., and 
Tilney & Co., all of New York, 
jointly, as 1.70s, at 100.712, a basis 
of 1.639%. Sale consisted of: 
$206,000 Port Washington sewer 
district extension bonds. Due 
on Sept. 1 from 1948 to 1976. 

95,000 Garden City park water 
district bonds. Due on Sept. 1 
from 1948 to 1971 incl. 


The bonds are dated Sept. 1, 
1947. Interest M-S. The bonds will 
be delivered at the Town Supet- 
visor’s office or at such other 

-place as may be agreed by the 
purchaser about Oct. 4. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City, as 
to the Garden City water district 
bonds and of Vandewater, Sykes 
& Heckler, of New York City as 
to the Port Washington sewer dis- 
trict extension bonds, will be fur- 
nished the purchaser without cost. 


North Hempstead Union Free Sch. 
Dist. No. 1 (P. O. Westbury), 
New York 
Bond Offering—James S. Riley, 


Interest payable] bids until 3 p.m. (DST) on Sept. 


24 for the purchase of $26,000 not 
to exceed 4% interest land pur- 
chase bonds, Dated Sept. 15, 1947. 
Interest M-S. Denomination $5,000 
one for $6,000. Due on Sept. 15 as 
follows: $6,000 in 1948, and $5,000 
from 1949 to 1952 incl. Rate of 
interest to be in multiples of ™% 
or 1/10 of 1%, and must be the 
same for all of the bonds. Frin- 
cipal and interest payable at Bank 
of Westbury Trust Co., Westbury. 
The bonds will be delivered at 
the office of the successful bidder 
or at the option of the successful 
bidder at the office of Hawkins, 
Delafield & Wood, of New York 
City, on or about Sept. 29, 1947. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York City, will be furnished to 
the purchaser without cost. A. 
certified check for 2% of the 
amount bid for payable to the 
School District, is required. 


Port of New York Authority, N. Y. 
Makes Offer for Hoboken Piers 
—The Port of New York Author- 
ity on Sept. 15 presented to the 
Commissioners of the City of Ho- 
boken at City Hall a proposal for 
the Authority’s leasing, financing, 
rehabilitation, construction and 
operation of the Hoboken piers 
now owned and operated by the 
Federal Government. Under the 
terms of a 50 year lease, calling 
for a minimum guaranteed rental 
of $50,000 a year plus a 75-25% 
division of the net revenues be- 
tween the City and the Authority, 
the Port Authority would under- 
take a $17,000,000 improvement 
program of the pier properties 
that would furnish the New Jer- 
sey-New York harbor with its 
most modern and efficient freight 
pier. 
The Hoboken-Port Authority 
lease would follow the transfer 
of the properties by the Federal 
Government to Hoboken at a dol- 
lar a year, in consideration of the 
taxes lost to the New Jersey mu- 
nicipality since 1918. This trans- 
fer would be subject to an agree- 
ment by the City of Hoboken to 
assign the lease immediately to 
the Port Authority. The govern- 
ment would have the right to 
recapture the properties in the 
event of a national emergency, 
subject to an agreement to re- 
imburse the Port Authority for 
the charges on all outstanding 
bonds issued for the improvement. 
The third floor of the headhouse 
in the rear of Piers 1, 2 and 3, 
now occupied by the Maritime 
Commission’s offices and files, 
would be made available to the 
Commission rent free. 
The proposal was presented to 
the Hoboken Commissioners by 
Chairman Howard §S. Cullman, 
Vice Chairman Joseph M. Byrne, 
Jr., Executive Director Austin J. 
Tobin, and Director of Port De- 
velopment Walter P. Hedden_ of 
the Port Authority. It resulted 
from a request by the City of 
Hoboken on Dec. 3, 1946 that the 
bi-state agency undertake a study 
of the government piers to de- 
termine whether it would be pos- 
sible to submit such an offer to 
the municipality. 
In its report the Authority 
stated: “It is the statutory duty 
of the Port Authority, as a joint 
agency of the State of New Jersey 
and New York, to develop port 
and terminal facilities in the 
Port District. We are in accord 
with the City Commissioners of 
Hoboken that these piers have 
generally deteriorated as a ship- 
ping center to the detriment and 
disadvantage of the people of the 
City of Hoboken and to the port 
as a whole. We therefore directed 
our staff to make such a study. 
The Port Authority sees a need 
for the restoration of this valu- 
able terminal area, not only in 
the interest of the prosperity of 
the Hoboken community, but also 
in the interest of the entire Port 
of New York and the nation.’ 
The Port Authority report em- 
phasized the fact that the rental 
that the Authority would pay the 
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District Clerk, will receive sealed 





the RFC on Aug. 26. This makes 


offered on Sept. 15—v. 166, p. 1102 
—were purchased by Tilney & 


$14,000 street improvement bonds. 


represent only an incidental por- 
tion of the over-all benefits to be 
gained from Authority financing 
and operation of the great pier 
properties. 

Under the agency’s proposal, 
over 45 acres of the municipality’s 
most valuable property wuuld be 
restored to local productivity. 
The rehabilitation and construc- 
tion program alone would provide 
a million man-days employment. 
The pier operations would natur- 
ally increase payrolls, retail sales, 
property rentals and ratables. It 
is estimated that the new termin- 
als would attract 125,000 passen- 
gers and 2,668,000 revenue tons 
(1,212,000 long tons) .of steam- 
ship freight annually. At present, 
practically no passengers use the 
piers and only 600,000 long tons 
of freight are accommodated 
yearly. 


Saranac Lake, N. Y. 
Bond Offering — James H. 
Meagher, Village Treasurer, will 
receive sealed bids until 3 p.m. 
(EST) on Oct. 1 for the purchase 
of $95,000 not to exceed 5% in- 
terest street improvement bonds. 
Dated Aug. 15, 1947. Denomina- 
tion $1,000. Interest F-A. Due on 
Aug. 15 as follows: $9,000 from 
1948 to 1952, and $10,000 from 
1953 to 1957, all inclusive. Rate of 
interest to be in a multiple of %4 
or 1/10 of 1%, and must be the 
same for all the bonds. Principal 
and interest payable at the Adi- 
rondack National Bank & Trust 
Co., Saranac Lake. The bonds will 
be valid and legally binding gen- 
eral obligations of the Village, all 
the taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay the 
bonds and interest thereon, with- 
out limitation to rate or amount. 
The bonds will be delivered at 
New York City, or at such other 
place as may be agreed with the 
purchaser about Oct.-20, 1947. The 
approving opinion of Vandewater, 
Sykes & Heckler, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for $1,900 payable to the 
Village, is required. 


Sloan, N. Y. 
Bond Sale—The $59,700 bonds 
offered Sept. 8—v. 166, p. 999— 
were purchased by the Marine 
Trust Co., of Buffalo, as 1.60s, at 
100.0251, a basis of 1.592%. Sale 
consisted of: 


$47,700 public improvement bonds. 
Due from 1948 to 1957 incl. 

12,000 village bonds; Due from 
1948 to 1962 incl. 


Dated Aug. 1, 1947. Principal 
and interest (F-A) payable at the 
Marine Trust Co., of Buffalo. 
Legality approved by Vandewater, 
— & Heckler of New York 
ity. 


Tonawanda, N. Y. 
Bond Sale—The $128,000 water 
bonds offered Sept. 18 — v. 166, 
p. 1102—were awarded to E. H. 
Rollins & Sons, Inc., of New York, 
as 1.60s, at a price of 100.243, a 
basis of about 1.58%. The bonds 
are dated Sept. 1, 1947 and mature |; 
serially on Sept. 1 from 1948 to 
1973 inclusive. Second high bid 
of 100.19 for 1.60s was made by 
re at Securities Corp., New 
ork, 


Triborough Bridge and Tunnel 
Authority, N. Y. 

RFC Takes Up More Bonds— 

It is stated that an additional $4.- 

000,000 of the $57,000,000 344% 

Battery - Brooklyn Tunnel Con- 

struction bonds was taken up by 


a total of $39,800,000 taken up by 

the RFC to date. 

West Seneca (P. O. Ebenezer), 
N.Y. 


Bond Sale—The $26,000 bonds 


Co., of New York, as 1.40s, at 
100.179, a basis of 1.347, as follows: 


Due serially from 1947 to 
1950, inclusive. 

12,000 drainage district No. 1 
bonds. Due serially from 1947 





municipality for the piers would 


paratus bonds offered on Sept. 15 
—v. 166, p. 1102—-were purchased 


equal to 101.06, a basis of 3.238%. 
The bonds are dated Sept. 1, 1947, 
Interest J-D. The approving opin- 


of New York City, will be fur- 
nished. Due $2,200 from 1948 to 


tion with the sale of the $195,000 


The bonds are dated June 1, 
1947. Interest J-D. The approv- 
ing opinion of Vandewater, Sykes 
& Heckler, of New York City, will 
be furnished to the purchaser 
without cost. 


Webb Fire District No. 1 (P. O. 
Old Forge), N. Y. 
Bond Sale—An issue of $30,000 
construction bonds offered on 
Sept. 8—v. 166, p. 999—was pur- 
chased by the First National Bank, 
of Old Forge, as 1%s, at 100.13, a 
basis of 1.48%. The bonds are 
dated Oct, -1, 1947. Interest annu- 
ally on April 1. Due serially from 
1948 to 1962 incl. The second high- 
est bidder was Halsey, Stuart & 
Co., for 1.60s, at 100.33. 


NORTH CAROLINA 
Caldwell County (P. O. Lenoid), 
Cc 


N.C. 
Bond Sale—The $300,000 series 
B, sehool building bonds offered 
Sept. 15—v. 166, p. 1102—were 
purchased by a syndicate com- 
posed of John Nuveen & Co., of 
Chicago, Mercantile - Commerce 
Bank & Trust Co., of St. Louis, 
and the Wachovia Bank & Trust 
Co., of Asheville, at a price of 
100.054, giving a net interest cost 
of about 2.08%, as follows: $54,- 
000 bonds maturing on Feb. 1, 
$5,000 in 1950 to 1952; $8,000 in 
1953; $9,000 in 1954; $11,000 in 
1955 and 1956; as 1%s, $150,000 
bonds maturing Feb. 1, $11,000 
from 1957 to 1962; $12,000 from 
1963 to 1969, as 2s, and $96,000 
maturing $12,000 on Feb. 1, from 
1970 to 1977, inclusive, as 2%s. 
The bonds are dated Feb. 1, 1947. 
Interest F-A. The approving opin- 
ion of Mitchell & Pershing, of 
New York City, will be furnished. 


Graham, N. C. 
Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
Sept. 23 for the purchase of $15,- 
900 coupon, registerable as _ to 
principal only, water bonds. Dated 
Sept. 1, 1947. Denom. $1,000. Due 
$1,000 on March 1 from 1950 to 
1964 incl. Rate or rates of inter- 
est, not to exceed 6%, and to be 
expressed in multiples of % of 
1%. Two rates may be named, 
one covering earliest maturing 
bonds and the other applicable to 
balance of the issue. Principai 
and interest (M-S) payable in 
New York City. A certified check 
for $300, payable to order of the 
State Treasurer, is required. 
Legality to be approved by 
Mitchell & Pershing of New York 
City. 
Greensboro-High Point Airport 

Authority, N. C. 
Note Sale—An issue of $25,000 
revenue notes ~was sold to the 
Guilford National Bank of 
Greensboro, at 0.96%. 


Northampton County (P. O. 
Jackson), N. C. 
Note Sale—The $25,000 revenue 
notes were purchased by the 
Wachovia Bank & Trust Co., of 
Winston-Salem, at 0.74%. 


Wake Forest, N. C. 
Bonds Voted — At an election 
held on Sept. 9 the following 
bonds were authorized: 


$55,000 street improvement bonds. 

6,000 sanitary sewer system 
bonds. 

4,000 water system bonds. 


Yanceyville Sanitary District, N.C. 
Bond Sale—The $6,600 fire ap- 


by E. Hardin & Co., of Salisbury, 
as 3%4s, paying a premium of $70, 


ion of Reed, Hoyt & Washburn, 


1950, inclusive. 


NORTH DAKOTA 


Devils Lake, N. Dak. 
Bond Sale Details—In connec- 


1%s, reported in our Sept. 15 is- 
sue—v. 166, p. 1102—-we now learn 
that the bonds were sold to the 
First National Bank, of Minneap- 
olis, First National Bank, of St. 
Paul, First National Bank, and the 
Ramsey County National Bank,, 
both of Devils Lake, at par. The: 
bonds are dated Oct. 1, 1947, and’ 
mature on Jan. 1, as follows: 
$10,000 from 1949 to 1953; $15,000 
from 1954 to 1960, and $10,000 

from 1961 to 1964, all inclusive, ; 


Alger Local School District, Ohio 

Bond Sale—The $98,000 build~_ 
ing and equipment bonds offered * 
Sept. 8—v. 166, p. 999—-were pur- 
chased by Stranahan, Harris & 
Co., Inc., of Toledo, as 154s, pay- 
ing a premium of $346.00, equal 
to 100.353, a basis of 1.716%. The 
bonds are dated June 1, 1947. Due 
serially from 1948 to 1967 incl. 
Legality approved by Peck, Shaf- 
fer & Williams, of Cincinnati. In- 
terest J-D. The second highest 
bid was that of Braun, Bosworth 
& Co., Ine., for 2s, at 101.13. 


Ashland, Ohio 
Bond Offering—T. V. Withers, 
City Auditor, will receive sealed 
bids until 12 a.m. on Sept. 27 for 
the purchase of $40,000 street im- 
provement bonds. Dated Sept. 1, 
1947. Denomination $1,000. Due 
$2,000 Oct. 1, fram 1949 to 1968 
incl. Bidders may name for dif- 
ferent rates of interest in multi- 
ples of % of 1%. No bid for 
less than par and accrued interest. 
A certified check for $600 payable 

to the city, is required. 


Berlin Local School District, Ohio 
Bond Election—An issue of 
$42,000 construction bonds will be 
submitted to the voters at a gen~ 
eral election to be held on Nov, 4, 


Bloom Township School District 
(P. O. Bloomville), Ohio 


Bond Election—At an election 
to be held on Nov. 4 the voters 
will consider the authorization of 
$125,000 construction bonds. 


Columbiana County (P. O. 
Lisbon), Ohio 
Bond Sale — The $20,000 court 
house improvement bonds offered 
for sale on Sept, 15—v. 166, p. 
1102—-were awarded to J. A. 
White & Co., of Cincinnati, as 
14s, at a price of 100.385, a basis 
of about 1.195%. Dated Sept. 1, 
1947. Due $4,000 on Sept. 1, in 
1949 to 1953, incl. Interest pay- 
able M-S. Runner-up in the bid- 
ding was Fahey, Clark & Co., of- 
fering 100.355 for 1s. 


Cuyahoga County (P. O. 
Cleveland ), Ohio 


Bond Sale—The coupon or reg- 
istered bonds aggregating $10,- 
595,000, offered for sale on Sept. 
16—v. 166, p. 902—-were awarded 
to a syndicate composed of the 
Chase National Bank, C. J. Devine 
& Co., R. W. Pressprich & Co., 
Goldman, Sachs & Co., Stone & 
Webster Securities Corp., all of 
New York, Schoellkopf, Hutton & 
Pomeroy, of Buffalo, A. C, Allyn 
& Co., of Chicago, Estabrook & 
Co., of New York, Alex. Brown & 
Sons, of Baltimore, Commerce 
Union Bank, of Nashville, G. H. 
Walker & Co., of New York, Cen- 
tral Republic Co., William Blair 
& Co., Detmer & Co., all of Chi- 
cago, Yarnall & Co., of Phila- 
deiphia, Julien Collins & Co., of 
Chicago, Schmidt, Poole & Co., 
W. H. Newbold’s Son & Co., both 
of Philadelphia, Folger, Nolan, 
Inc., of Washington, D. C., Assel, 
Kreimer & Co., W. H. Zieverick, 
and Walter, Woody & Heimer- 
dinger, all of Cincinnati, at a price 
of 100.019, a net interest cost of 
about 1.77%, on the bonds divided 
as follows: 

$300,000 County Offices Building 
bonds as 1%4s. Due on April 
and Oct. 1, from 1948 to 1967, 
incl. 

500,000 County Hospital or Hos- 
pital Building, Series A (Gen- 
eral) bonds as 2s. Due on April 
and Oct. 1, from 1948 to 1967, 
incl, 

40,000 County Morgue Building 








. to. 1958, inclusive: 


sewage disposal plant bonds, as 
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to 1967. 

- 496,000 County  -Hospital fo: 
Tuberculosis’ Building, Serie 
A -bonds as 2s. Due on Apri 
and Oct. 1, from 1948 .to 1967 

.. incl. 

- 4500,000 County Hospital or 
Hospital .Building, Series B 
(General) bonds as 1%4s. Due 
on Avril and Oct. 1, from 1949 
to 1968, incl. 

. B55.900 County Moreue Building 
bonds as 134s. Due on April 
ana Uct. 1, from 1949 to 1968. 

- 4,500,000 County Hospital -for 
Tuberculosis Building, Series 
B bonds as 154s. Due on April 
and Oct. 1, from 1949 to 1968, 
incl. 


. Denom. $1200. Dated Oct. 
19647. Interest payable A-O. 


Additional Sale—The $2,000,000 
coupon .or registered Major Road 
Improvement, ‘Series. C bonds 
which were also offered for sale 
on Sept. 16—-v. 166, p. 999—-were 
-also awarded to the above syndi- 
cate as 2s, ata price of. 101.569, 
‘which figures to a net interest 

- cost of about 1.88%: Dated Oct. 
/4,. 1947. Due on April and Oct. 
1, from 1949 to 1973, incl. Interest 
pavable A-O. 
... Runner-up in the bidding for 
the $10.595,000 bonds was a syndi- 
ate headed by the National City 
Bank of New York, offering a 
price of 100.589 for $4,500,000 as 


1, 


‘2s, and the remaining $6,095,000 | 


as 1%4s, for a net interest cost of 
‘about 1.80%. A group. headed by 
the Northern Trust Co., of Chi- 
cago, was third high, offering 
102.052 for all bonds at 2% in- 
‘te: est. 

Farithe $2 990.000 issue the run- 
‘nef-up “in the bidding was the 
jAcveeesstht, is _ ue i. Fp ana 
group, a bi ” or 
‘ail Zs; or a net interest cost of 

t 191%. Third high on this 
issue was the National City Bank, 
of New York, and associates, of- 
fering 101.029 for 2% bonds. 


Deer Park, (P. O. Cincinnati), 
Ohio 
Bend Electieon—At an electior 
to be held on Nov. 4 the voters 
will consider. the issuance of 
$100,900 sewer bonds. 


‘Franklin County (P. oO. Columbus ). 


Ohio 
Bond Sale—The $61,577 sewei 
district Mifflin No. 1 improve- 

‘ment bonds offered Sept. 8—v 

166, p. 999-—-were purchased by 

‘J. A. White & Co., of Cincinnati 

‘as follows: 

"$51,000 No. 195 trunk line sewei 
bonds, as 2s, paying a pre- 
mium ef $1,324.00, eaual tc 
102.57. a basis of 1.767%. Due 
serially from 1949 to 1973 

incl. 

- 10,577 No. 188 and No. 189 water 
mains bonds, as 1%s, paying 
a premium ‘of $89.00, equal to 
100/841, ‘a basis of 1.333%. 
Due serially from 1948 to 
- 1957 incl. 

Interest M-S. 

Galion School District, Ohio 

Bond Electieon—An issue of 
$615,000 construction bonds will 

‘pe considered by the voters at the 

general election to be held on 

Nov. 4. , 


: Hartford Local School District, 
: io 
Bond Sale Details—iIn connec- 


tien with the sale of the $20,000 
building bonds to J. A. White & 


.Co., of Cincinnati, reported in our} 


Sept. 8 issue—v. 166, p. 999—-we 
‘pow learn that the bonds were 
‘sold- as 2%s, for a premium of 
$309.00, equal to 101.545, a basis 
of 2.083%.- The bonds are dated 
‘July 1, 1947. Due serially from 
_ 1948 to 1967 incl. 


Morristown, Ohio 
Bond Election—At an election 
to be held on Nov. 4 the voters 
will consider the authorization of 
$2,009 fire engine and hose pur- 
chase bonds. 
New Carlisle, Ohio 
Bend Sale — The $8,000 water 
works bonds offered Sept. 15— 


Series A. bonds as 1%s. Due | v. 166, p. 1103—-were awarded to 
on April and Oct. 1, f.0m 1948 


J. A. Wnite & Co., Inc., of Cincin- 
nati, as 2s, at.a price of 100.71, a 
basis of about 1.915%. Dated Sept. 
1, 1947. and due $500 on Sept. 1 
from 1949 to.1964 inclusive. 


Pepper Pike (R.F.D. Chagrin 
Falls), Ohio 

Tenders Invited — Ruth B. 
Faragher, Village Clerk, will. re- 
ceive sealed tenders until noon 
(PST) on Oct. 6 of the refunding 
yx0nds dated Jan. 1, 1940. The 
Village has more. than $5,000, 
rvailable for the purchase of the 
sonds and will purchase them, so 
‘ar as funds are available, at the 
lowest offering price not more 
an par. Purchase will be made 
‘n aecordance with the plan of 
Sompositien set forth in Ordi- 
ance No. 1939-33 and confirmed 
May 7, 1940. Each tender shal. 
vace tae number of bonds tend- 
ared and the price per bond, and 
whether said price includes ac- 
«uea inte. est. in case more bonds 
~~ offered et the same price than 
can be purchased with the funds 
wwdttewle, Lue DONGS to be pur- 
sthased will be determined by lot 


St. Marys, Ohio 

Bond Sale—The $180,000 bonds 
offered Sept. 1—v. 166, p. 902— 
were purchased by J. A. White & 
co., of Cincinnati, as follows: 
$150,000 storm and sanitary sewer 

improvement bonds, as 1%s. 
paying a premium of $489:00 
equal to 100.326, a basis oi 
1.72%. Due serially from 
1949 to 1973, incl. 

30,000 municipal swimming pool 
bonds, as 114s, paying a pre- 
mium of $119.00, equal te 
100.396, a basis of 1.45%. Due 
serially from 1949 to 1963, 
incl. 

The bonds are dated July 15. 
1947. Interest J-J. The approv- 
ng opinion of Peck, Shaffer & 
Williams, of Cincinnati, will be 
‘arnished the purchaser free ol 
charge. 


Williamsport, Ohio 
Bond. Sale—-An issue of $75,000 
water system revenue bonds was 
wurchased recently by Stifel, 
Nicolaus & Co., of Chicago, a: 
3s. 


OKLAHOMA 


Cimarron County, (P. O. Baise 
City), Okla. 

Bend Election—At an electior 
to be held on Oct. 7 the voters 
will consider the authorization oi 
$125,000 not to exceed 3% interest 
county hospital bonds. 


Harper County (P.O. Buffalo), 
Okla 


Bonds Not Voted—At an elec- 
tion held on Sept. 9 an issue of 
$110,000 county hospital construc- 
tion and site purchase bonds was 
not voted. 

Noble, Okla. 
Bond Sale—D. E. Thomas, Town 
Clerk, will reeeive sealed bids un- 
til 7:30 p.m. on Sept. 22 for the 
purchase of $10,000 water works 
bonds. Due $1,000 from 1950 to 
1959 .incl. The bonds will be 
awarded to the bidder offering 
the lowest rate of interest ano 
agreeing to pay par and accrued 
interest. A certified check for 2% 
of the amount bid is required. 

Sulphur, Okla. 
Bond Sale—The $60,000 build- 
ing, repair and equipment bond: 
offered Sept. 10 were purchased 
by the Small-Milburn Co., of 
Wichita. The bonds are due $6,000 
from 1950 to 1959 incl. 

Vinita, Okla. 
Bond Election—At an election 
to be held on Sept. 23 the voters 
will consider the authorization. of 
$65,000 not to exceed 3% interest 
water works system bonds. 


OREGON 

Bend, Ore. 
Bond Election—An election will 
be held on Oct. 7 to submit an 
issue of $75,000 swimming pool 
bonds for the voters approval. 
Hoed River County, County Sch. 
Dist. (P. O. Hood River), Ore. 








Bond Offering — John L. Shel- 
drake, District Clerk, will receive 


sealed bids until 8 p.m. on Sept. 
24 for the purchase of $300,000 not 
to exceed 6% interest construction 
bonds. Dated Oct. 1, 1947. Interest 
A-QO. Due $30,000 on Oct. 1 from 
1949 to 1958 incl., optional on Oct. 
1, 1953. These are the bonds au- 
thorized at the election held on 
Aug. 18. Principal and interest 
payable at the office of the County 
freasurer or at the fiscal agency 
of the State in New York City. 
The approving opinion of Winfree, 
micCuiioch, snuier & Sayre, ot 
Portiand, will be furnished. A 
certified check for $500 is re- 
quired. 
Independence, Ore. 

Bond Sale—An issue of $108,000 
sewer system bonds was pur- 
chased by the First National Bank, 
of Portland, and the First Na- 
tional Bank, of Independence, 
jointly, as 2%s, at 98.00, a, basis 
of about 2.98%. Dated Sept. 1, 
1947. Denomination $1,000. Due 
on Sept. 1, as follows: $5,000 from 
1948 to 1956; $6,000 from 1957 to 
1964, and $5,000 in 1965 to 1967, 
inelusive. Callabie on Sept. 1 
1957, and on any interest date 
thereafter. Principal and interes. | 
payable at the City Treasurer’s 
office. Legality approved by Win- 
free, McCulloch, Shuler & Sayre 
of Portland. 


Marion County School District No. 
88 (P. O. Salem), Ore. 

Bend Offering Genevieve 
Oldenburg, District Clerk, will re- 
ceive sealed bids until 8 p.m. on 
Sept. 29 for the purchase of $990,-| 
900 not to exceed 214% interest 
school bonds. Dated Oct. 1, 1947.; 
interest A-O. Due on Oct. 1 as fol- 
lows: $4,000 from 1948 to 1957 in- 
clusive, and $5,000 from 1958 to 
1967 inclusive. 


Maltnomah County, Alto Park 
Water District (P. O. 
Portland ), Ore. 

Bond Saie—tne »24,vU0 general 
»bligation bonds offered Aug. 11 
—v. 166, p. 615—were purchased 
%y the United States National 
Bank of Portland, as 2%s and 
2%s, paying a premium of $5.70, 
2qual to 100.023. The bonds are 
lated Sept. 1, 1947. Due $1,000 on 
July 1 from 1949 to 1972 inclusive; 
optional after July 1, 1952. The 
legal opinion of Winfree, McCul- 
lich, Shuler & Sayre of Portland 
will be furnished the purchaser. 


Maltnomah County School District| 
No. 40 (P. O. Portland), Ore. 
Bend Sale—The $10,¥yy school 

bonds offered Sept. 8—v. 166, p. 

1000 — were purchased by the 

United States National Bank, of 

Portland, as 2s, paying a premium 

of $31.50 equal to. 100.315. The 

bonds are dated Sept. 1, 1947. In- 
terest M-S. The approving legal 
opinion of Winfree, McCulloch, 

Shuler & Sayre, of Portiand, will 

be furnished the purchaser. 


PENNSYLVANIA 


Erie School District, Pa. 
Bond Offering —C. A. Sapper, 
Secretary Board of School Direc- 
tors, will receive sealed bids until 
5 p.m. (EST) on Oct. 2 for the 
purchase of $150,000 improvement 
coupon bonds. Dated Nov. 1, 1947. 
Denom. $1,000. Due $10,000 on Nov. 
1 from 1949 to 1963 inclusive. 
Registerable as to principal only. 
Bidder to name rate of interest in 
a multiple of % of 1%. Bids will. 
be received for the entire issue at 
any one rate of interest, but no 
bid combining two different rates 
of interest will be accepted. The 
bonds are to be issued subject to 
the favorable opinion of Town- 
send, Elliott & Munson, of Phila- 
deiphia, and wiil be delivered to 
the purchaser only if and after the 
preceedings authorizing the issu- 
ance thereof have been approved 
by the Department of Internal 
Affairs. A certified check for 2% 
of the face amount of the bonds, 
payable to the District Treasurer, 
is required. 

Mount Carmel Township School 
District (P. O: Mount Carmel), 
Pennsylvania 
2% judgment funding bonds was 
purchased by the Union National 





authorities are asking for sealed 
bids until Sept. 30 for the pur- 
chase of $6,202,000 notes, as fol- 


Mayaguez, Puerto Rico_$ 836,000 
Ponce, Puerto Rico_____ 
Puerto Rico 


Newport Township (P. O. Alden 
Station Nanticoke), Pa. 

Bond Sale — The $40,000 im- 
provement bonds offered Sept. 8 
—v. 166, p. 1000—were purchased 
by Butcher & Sherrerd, of Phila- 
delphia, as 134s, paying a premium 
of $108, equal to 100.27, a basis 
of 1.712%. The bonds are dated 
Sept. 15, 1947. Interest M-S. Due 
serially from 1950 to 1960 inclus- 
ive. The second high bid for 2s, 
at 100.605, was that of Singer, 
Deane & Scribner. 


Philadelphia, Pa, 

Court Hearing on Gas Certifi- 
cates — The Fidelity-Philadelphia 
Trust Company, Philadelphia 9, 
as Trustee, in an announcement 
dated Sept. 10, 1947, advised’ 
holders of Philadelphia Gas Reve- 
nue Trust 3%% certificates, as 
follows: 
“You will recall that the suit 
brought by a certificate holder tc 
enjoin the City of Philadelphia 
from selling the gas rentals due 
the City from the Philadelphic | 
Gas Works, and assigned to this’ 
company as trustee for trust cer-! 
tificate holders, in consideratior 
of a sum sufficient to redeem ali 
outstanding trust certificates, war 
withdrawn because the cour. 
thought the suit premature. 
“On July 31, 1947 an ordinance 
Was passed by the City authoriz-; 
ing the Mayor to enter into ar 
agreement on behalf of the City to. 
assign these gas rentals to Phila- 
delphia National Bank, Agent for 
sundry banking institutions, upon 
the terms therein mentioned, ir 
eonsideration of $50,000 paid tc 
the City at the execution of the 
agreement and such further sur 
as may be required to redeem al 
of the outstanding trust certifi- 
cates. On Aug. 1, 1947 the City 
entered into the agreement to as- 
sign with the Philadelphia Na-' 
tional Bank, Agent, and received 
from the bank the sum of $50,000 
which sum on August 4 the City 
tendered to this company as 
trustee to be applied to the partia’ 
redemption of outstanding trust 
certificates. This company ar 
trustee was advised by its counse’ 
that the outstanding trust certifi- 
cates are redeemable solely out 
of payments received by the 
trustee under the trust agreement 
and the assignment from the City 
to C. Smith dated May 1, 1939. 
and. that this company as trustee 
had no authority to redeem said 
certificates from funds procured 
by the City from a resale of the 
gas rentals. Accordingly the $50,- 
000 was returned to the City. 

“The City has now brought a 
suit in the Court of Commor 
Pleas No. 7 of Philadelphie 
County against this company as 
trustee asking for a mandatory 
injunction requiring the trustee tc 
receive the said sum of $50,000 
and apply it to the redemption of 
outstanding trust certificates, and 
also to apply any sums thereafter 
tendered to it by the City, from 
whatever source derived, to the 
redemption and cancellation’ 0’ 
the outstanding trust certificates 
This company as trustee has filed’ 


its answer averring among other 
things that a payment made by the 
City to the trustee from the pro- 
ceeds of a subsequent assignment 
of the gas rentals is not. a pay- 
ment which the trustee can accept 
for the redemption of the trust 
certificates. 

“It is anticipated that a hearing 
will be held by the Court some- 
time during the present month.” 


PUERTO RICO 


Puerto Rico (Island of ) 
Note Offering — Local housing 


lows: 


“Issuer Amount 


1,430,000 


The notes are dated Oct. 28, 





Bank and the First National Bank, 
both of Mount Carmel, jointly. 


1947. Due Nov. 3, 1948. 





SOUTH CAROLINA 


Union County, Kelly-Pinckney Sch. 
Dist. . 0. 18 (P. GO. Union), S. C. 

Bond Sale—An issue of $16,000 
2%% interest bonds was pur- 
chased recently by R. S. Dickson 
& Co., of Charlotte. The bonds are 
dated July 1, 1947. Denomination 
$1,000. Due $1,000 on July 1 from 
1948 to 1963 incl. Prinicpal and 
interest (J-J) payable at the 
Irving Trust Co., New York. The 
bonds are approved as to legality 
by Huger Sinkler, of Charleston. 


SOUTH DAKOTA 


Emery, S. Dak. 

Bond Election—An issue of 
$25,000 water system bonds will 
be submitted for the voters’ ap- 
proval at the election to be held 
on Sept. 23. 


Viborg Independent School District 
No. 4, South Dakota 
Bond Sale — An issue of $16,- 
000 funding bonds was awarded 
to Gefke & Co., Inc., of Sioux 
Falls, as 2s, at par. Due serial'y 
in from 1 to 8 years. The bonds 
were authorized at an election on 
Aug. 12. 


TENNESSEE 


Cevington, Tenn. 
Bond Sale — following 


$100,000 bonds offered on Sept. 1 
—v. 166, p. 903—were p 


equal to 100.057, a basis of 1.993%: 
$50,000 street improvement bonds. 
Due serially from 1952 to 1961 
inclusive. 
50,000 water improvement 
Due serially from 1952 to 1 
inclusive 
The bonds are dated July 1, 
1947. Interest J-J. The second 
highest bidder was the Commerce 
yi aan Nashville, for 2s, at 
100. 4 


Nashville, Tenn. 


1 


will be received until 7:30 p.m. on 
Oct. 7, by Mayor Thos. L. Cum- 
mings, for the purchase of $400,- 
000 sewer of 1947 bonds. Interest 
rate is not to exceed 4%, payable 
M-S. Denom. $1,000. Dated Sept. 
1, 1947. Due on Oct. 1, as follows: 
$10,000 in 1948 to 1962, $15,000 in 
1963 to 1972, and $20,000 in 1973 
to 1977, Rate of interest to be in 
multiples of 4% or 1/10 of 1% and 
no bid shall specify more than 
two interest rates, and not more 
than one interest rate shall be 
specified for any one maturity. 
Principal and interest payable at 
the City Treasurer’s office or at 
the Guaranty Trust Co., New 
York City. No bid of less than 
par will be considered, and the 
determination of the best bid will 
be made on the basis of the low- 
est net interest cost to the City, to 
be determined by computing the 
total interest on all of the bonds 
to their maturities and deducting 
therefrom the premium bid, if 
any. The bonds are to be issued 
pursuant. to the provisions of 
Chapter 183 of the Public Acts 
of Tennessee, 1945, as amended, 
and will be full faith and credit 
obligations of the City payable 
from ad valorem taxes to be levied 
without limit as to rate or amount. 
Proposals should be made on 
forms to be furnished by the City. 
The purchaser will be required to 
pay accrued interest upon the 
bonds to the date of delivery. The 
bonds are being issued subject to 
the approval of Chapman & Cut- 
ler, of Chicago, whose approving 
opinion will be furnished to the 
purchaser without charge. Enclose 
a certified check for 2% of the 
par value of the bonds, payable 
to the City Treasurer. 


TEXAS 


Bellaire, Texas 
Bonds Publicly Offered — The 
following bonds aggregating $30U,- 
000 are being offered by Moroney, 
Beissner & Co., of Houston: 
$235,000 3% water works and 








sewer system bonds. Due Aug. 
1 as follows: $9;000 in 1958 to 


Bond Ottfering — Sealed bids 





mer5300;000 sanitary sewer and sew- 
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1960, $10,000 in 1961 to 1964, 
$11,000 in 1965 to 1967, $12,- 
000 in 1968 to 1970, $13,000 in 
1971 and 1972, $14,000 in 1973 
and 1974, and $15,000 in 1975 
to 1977. All of said bonds are 
callable in inverse numerical 
order at 103 beginning Aug. 1, 
1957, the premium decreasing 
%4% each year thereafter un- 
til par is reached on Aug. 1, 
1969. 
65,000 24% water works and 


sewer system bonds. Due on 
Aug. 1 as follows: $6,000 from 
1948 to 1952 incl., and $7,000 


from 1953 to 1957 incl. 


Dated Aug. 1, 1947. Principal 
and interest (F-A) payable at the 


City National Bank, Houston. 
Legality approved by Chapman & 
Cutler, of Chiacgo. 


Big Spring Independent School 
District, Texas 

Bonds Defeated — Bond Sale 
Voided—At an election on Sept. 
9 the voters rejected a proposed 
issue of $1,000,000 school bonds, 
thereby cancelling the pre-elec- 
tion sale of the bonds on July 8 
toa syndicate headed by the First 
Southwest Co., of Dallas—v. 166, 
p. 420. 


Dallas County, Park Cities Water 
Coatrol and Imp. Dist. No. 2 
a: Highland Park), Texas 

Offering — Sealed bids 
will be received until 7:30 p.m. on 

Oct. 7, by Secretary Ed. S. Wesson, 

‘for the purchase of $500,000 im- 

A aii bonds, dated Sept. 1, 

7. 


Dallas, Texas 
Bond Offering — Earl Goforth, 
City Secretary, will receive sealed 
bids until 2:15 p.m. on Sept. 23 
for the purchase of $4,340,000 
bonds, as follows: 
$1,560,000 waterworks improve- 
ment Series No. 242 bonds. 


Voted Dec. 8, 1945. Maturing | 


$78,000 on Oct: t, from 1948 
to 1967 incl. 


age disposal plant, Series No. 
243 bonds. Voted Dec. 15, 1927, 
April 1, 1930 and Dec. 8, 1945. 
Maturing $65,000 on Oct. 1, 
from 1948 to 1967 incl. 

760,000 storm sewer improve- 
ment, Series No. 244 bonds. 
Voted on Dec. 8, 1945. Matur- 
ing $38,000 on Oct. 1, from 
1948 to 1967 incl. 

640,000 street opening and wid- 
ening, Series 245 bonds. Voted 
on Dec, 28, 1943. Maturing 
$32,000 on Oct. 1, from 1948 
to 1967 incl. 

40,000 fire station and signal sys- 
tem, Series No. 246 bonds. 
Voted Dec. 8, 1945. Maturing 
$2,000 on Oct. 1, from 1948 
to 1967 incl. 


DIVIDEND NOTICE 


CANADIAN PACIFIC 
RAILWAY COMPANY 


Dividend Notice 

At a meeting of the Board of 
Directors held today a dividend of 
two per cent. (fifty cents per 
Share) on the Ordinary Capital 
Stock in respect of the year 1947 
was declared payable in Canadian 
funds on November 1, 1947, to 
Shareholders of record at 3 p.m. 
on September 22, 1947. 


By order of the Board. 


Frederick Bramley, 
Secretary 


Montreal, September 8, 1947. 


Following the meeting Mr. W. 
M. Neal, Chairman and President, 
stated that the payment of this 
dividend was possible solely be- 
cause: of income derived from 
sources other than railway oper- 
ations. 

He added that while gross earn- 
ings from freight and passenger 
traffic had shown an increase 
compared with the previous year 
the higher .wage rates and ad- 
vances in prices of materials and 
supplies had resulted in a lower 
net railway income. 











40,000 public market construc- 
tion, Series No. 247 bonds. 
Voted Dec. 8, 1945. Maturing 
$2,000 on Oct. 1, from 1948 
to 1967 incl. 

Dated Oct. 1, 1947. Denomina- 

tion $1,000. Interest A-O. Princi- 

pal and interest payable at the 

Chase National Bank, in New 

York City. The printed bonds will 

be furnished by the City. The 

approving opinion of the Attorney 

General of the State of Texas, and 

the legal approving opinion of 

Chapman & Cutler, of Chicago, 

will be furnished at the cost of the 

City. A certified check for 2% of 

the face value of the bonds bid 

for is required. 


Deaf Smith County (P. O. 
Hereford), Tex. 

Bonds Voted — At an election 

held on Sept. 9 the voters author- 

ized an issue of $150,000 hospital 

bonds. These bonds were sold sub- 

ject to the election. 


Decatur, Tex. 


Bond Election—At an election 
to be held soon the voters will 
consider the authorization of $32,- 
000 water works bonds. 


Harris County (P. O. Houston), 
Texas 


Bond Offering — H. L. Wash- 
burn, County Auditor, will receive 
sealed bids until 11 a.m. (CT) on 
Sept. 23 for the purchase of the 
following bonds: 
$3,600,000 road series C, 1947 

bonds. Due on Oct. 15, as fol- 
lows: $110,000 from 1948 to 
1957 incl., and $125,000 from 
1958 to 1977 incl. 

1,650,000 road and bridge series 
D, 1947 bonds. Due on Oct. 15, 
as follows: $85,000 from 1948 
to 1957 incl., and $80,000 from 
1958 to 1967 incl. 

Dated Oct. 15, 1947. Bidder to 
name the rate of interest in a mul- 
tiple of 4th or 1/10th of 1%, and 
must be the same for all bonds of 
the same issue. Bids may be made 
for one or both issues and may 
stipulate for all or none, but must 
be separate for each issue. No bid 
for less than par and accrued in- 
terest to date of delivery will be 
considered. Bids must be on pre- 
scribed form. Legal opinion of 
Vandewater, Sykes & Heckler, of 
New York City. A certified check 
for 2% of the amount bid is re- 
quired. 


La Marque Independent School 
District, Tex. 

Bonds Not Sold—No bids were 
accepted for the $450,000 school 
house bonds offered on Sept. 16. 
The bonds are dated Oct. 1, 1947. 
Due serially from July 1, 1948 to 
1977, inclusive. The district will 
furnish to the purchaser the ap- 
proving opinion of Chapman & 
Cutler, of Chicago. 


Midland Independent Sch. Dist., 


Texas 


Bond Sale Details—In connec- 
tion with the sale of the $750,000 
construction bonds (not $1,000,- 
000) to Rauscher, Pierce & 
Co., of Dallas, and Associates, 
reported in our Sept. 1 issue—v. 
166, p. 904— we now learn that 
the bonds were sold at a net in- 
terest cost of 2.58103%, and ma- 
ture $10,000 from 1948 to 1950 
inel.; $14,000 in 1951; $11,000 in 
1952; $10,000 in 1953; $11,000 in 
1954 and 1955; $12,000 in 1956 and 
1957; $14,000 in 1958; $13,000 from 
1959 to 1961; $15,000 in 1962; $20,- 
000 in 1963; $10,000 in 1964; $14,- 
000 in 1965; $35,000 in 1966; $37,- 
000 in 1967; $38,000 in 1968; $42,- 
000 in 1969; $43,000 in 1970; $44,- 
000 in 1971; $45,000 in 1972: $47,- 
000 in 1973 and 1974; $49,000 in 
1975 and 1976; and $51,000 in 1977, 
all incl. These are part of the 
$1,000,000 bonds authorized at the 
May 24 election. The balance of 
the bonds will be sold in the near 
future. 





Midland, Texas 
Bond Election—At an election 
to be held on Oct. 4 the voters 
will consider the authorization of 


Nueces County (P. O. Corpus 
Christi), Texas 
Price Paid — The $220,000 road 
and bridge warrants purchased as 
2s and 2s by M. E. Allison & Co., 
of San Antonio, as noted in v. 166, 
p. 1104, were sold at a price of 
par. 


Sonora, Texas 
Bond Sale — The $25,000 fire 
station bonds offered Sept. 1— 
v. 166, p. 808—were awarded to 
McClung & Knickerbocker, of 
Houston, at a price of 100.26, a 
basis of about 2.43%, as follows: 
$10,000 2%4s, due $1,000 on May 1, 
from 1948 to 1957 inclusive, and 
$15,000 24s, due $1,000 on May 1 
from 1958 to 1972 inelusive. Dated 
May 1, 1947. The bonds are op- 
tional in 10 years. 


South Houston, Texas 
Bond Offering—It is stated that 
sealed bids will be received until 
8 p.m. on Sept. 23, by city officials, 
for the purchase of $100,000 water 
works and sewer system revenue 
bonds. Denom. $1,000. Dated Oct. 
1, 1947. Due from Oct. 1, 1948 to 
1970; optional on Oct. 1, 1957. 
Bidders are to name the rate of 
interest. Principal and _ interest 
payable at the Harrisburg Nation- 
al Bank, Houston. The approving 
opinion of Vinson, Elkins, Weems 
& Francis, of Houston, will be 
furnished. These bonds are part 
of the $200,000 issue authorized 
at the election held on Aug. 9. A 
$2,000 certified check must ac- 
company the bid, 


VERMONT 


Newfane, Vt. 

Bond Sale—The $25,000 coupon 
refunding bonds offered Sept. 15 
—v. 166, p. 1104—were purchased 
by the Vermont Securities, Inc., 
of Brattleboro, as 1's, at a price 
of 100.38, a basis of about 1.43%. 
The bonds are dated Oct. 1, 1947. 
Due serially from Oct. 1, 1948 to 
1959, inclusive. Interest payable 
A-O. The second highest bidder 
was Ballou, Adams & Co., for 
1%s, at 100.267. 


Swanton, Vt. 

Bond Sale — The $120,000 re- 
funding bonds offered Sept. 1— 
v. 166, p. 904—were purchased 
by the Chittenden County Trust 
Co., of Burlington, as 14s, paying 
a premium of $78.60, equal to 
100.065, a basis of 1.493%. The 
bonds are dated Oct. 1, 1947. In- 
terest A-O. Due serially from 1948 
to 1967 incl. The second highest 
bidder was Smith, Barney & Co., 
and Elwell & Co., jointly, for 1%4s 
at 102.06. 


VIRGINIA 


Chesterfield County (P. O. 
Chesterfield), Va. 
Bonds Voted — At an election 
held on Sept. 8 an issue of $500,- 
000 water system revenue bonds 
was authorized. 


Danville, Va. 
Bond Offering — Randolph L. 
Hall, City Auditor, will receive 
sealed bids until 12 a.m. on Oct. 
1 for the purchase of the $1,500,000 
not to exceed 4% interest im- 
provement bonds. as follows: 


$1,250,000 street improvement ser- 
ies J bonds. Denominations 
$1,000 and $500. Due $62,500 
on Nov. 1 from 1948 to 1967 
incl. 

250,000 water system of 1947 im- 
provement bonds. Denomina- 
tion $1,000. Due $10,000 on 
Nov. 1 from 1948 to 1972 incl. 

Dated Nov. 1, 1947. Registerable 
as to principal alone. Rate of in- 

terest to be in a multiple of 1/20 

of 1%. Principal and interest 

(M-N) payable at the office of 

the City Treasurer. No proposal 

for less than all of the bonds and 
no proposal offering to pay less 
than par and accrued interest for 
the bonds will be considered. Each 
proposal may name one rate for 
part of the bonds and another rate 
for the balance, but no proposal 
may name more than two rates 
and each bidder must specify in 
his proposal the amount of bonds 
of each rate. The bonds will be 


Nov. 1, 1947, and will be delivered 
in any’city designeted by the pur- 
chaser, together with the approv- 
ing opinion of Reed, Hoyt & 
Washburn, of New York City. A 
certified check for 2% of the face 
value of the bonds is required. 


WASHINGTON 


North Bonneville, Wash. 

Bonds Not Seld—No bids were 
received for the $6,000 general ob- 
ligation bonds offered on Sept. 8— 
v. 166, p. 1000. The bonds are still 
for sale. Bidders should name rate 
of interest, the amount of the in- 
dividual bonds, and the retire- 
ment date required. A certified 
check for 5% of the amount of the 
bid is required. 


WEST VIRGINIA 


Cabell County (P. O. Huntington), 
West Virginia 

Bend Sale—The $415,000 field 
house revenue bonds offered Sept. 
15 — v. 166, p. 1104 — were pur- 
chased by a syndicate composed of 
Walter, Woody & Heimerdinger, of 
Cincinnati, Tripp & Co., of New 
York, Scott, Horner & Mason, of 
Lynchburg, Young, Moore & Co., 
of Charleston, and Widmann & 
Co., of Cincinnati. 


WISCONSIN 
Port Washington, Wis. 

Bond Sale—An issue of $405,000 
water bonds was purchased by the 
Wisconsin Co., of Milwaukee. The 
bonds were authorized at an elec- 
tion held on Aug. 25 and are due 
from 1950 to 1972 incl. Optional 
in 10 years. 


Sparta, Wis. 

Bonds Offered—Bids were re- 
ceived until Sept. 19, by the City 
Clerk, for the purchase of $40,000 
1%% public park bonds. Denom. 
$1,000. Dated Feb. 1, 1945. Due 
$5,000 from April 1, 1948 to 1955, 
incl. Prin. and int. (F-A) payable 
at the Bank of Sparta, the Monroe 
County Bank or the Farmers Na- 
tional Bank, all of Sparta. 


Superior, Wis. 

Bond Offering—Sealed bids will 
be received by the City Manager 
until 7 p.m. (CST) on Sept. 29 
for the purchase of $70,000 not to 
exceed 2% interest school con- 
14622796 M vbgk I vbg L 7 
struction bonds. Dated Sept. 15, 
1947. Denomination $14,000, In- 
terest M-S. Principal and interest 
payable in Superior. Due $14,000 
on March 15 from 1948 to 1952 
incl. No certified check is re- 
quired. 
West Salem School District, Wis. 

Bond Sale—The $34,838 bonds 
offered on Sept. 1—v. 166, p. 904— 
were purchased by the State Bank 
of La Crosse, as 1%s, paying a 
premium of $501, equal to 101.438, 
a basis of 1.28%. 
$28,000 building bonds. Due seri- 

ally from 1951 to 1957, incl. 
6,000 refunding bonds. Due se- 
rially from 1948 to 1951, incl. 

The bonds are dated Sept. 1, 
1947. Interest M-S, The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, to be furnished the 
purchaser at the expense of the 
district. The second highest bid- 
der was the Union State Bank, of 
West Salem, for 1%s, at 101.423. 


_ Canada (Dominion of ) 
Bond Sale—A total of $225,000,- 
000 Treasury bills have been sold 
as follows: 
$75,000,000 at 0.411%. Dated Aug. 

8, 1947. Due on Nov. 7, 1947. 
75,000,000. at 0.409%. Dated Aug. 

29, 1947. Due Nov. 28, 1947. 
75,000,000 at 0.407%. Dated Sept. 

12, 1947. Due on Dec. 12, 1947. 


BRITISH COLUMBIA 


Greater Vancouver Water 
District, B. C. 
Bond Sale—An issue of $1,750,- 
000 water bonds was purchased 
by Lauder Mercer & Co., of Van- 
couver, the Bank of Toronto, and 
Burns Bros. & Denton, of Toronto, 
jointly, as 244s and 2%s, at 99.038, 
a net interest cost of 2.80%. Due 


New Brunswick (Providence of ) 
Bond Call — Provincial Secre- 
tary-Treasurer J. J. Hayes Doone 
calls for payment on Oct. 15, at 
a price of 101, debentures to the 
amount of $67,000, dated Oct. 15, 
1941, maturing Oct. 15, 1953 (Se- 
ries MX and UJ). Holders are 
required to present said deben- 
tures at The Bank of Nova Scotia 
in-any of the cities of Halifax, 
Saint John, Montreal, Toronto or 
Winnipeg. - 


Saint John, N. B. 

Bond Sale—A group composed 
of Nesbitt, Thomson & Co., of 
Montreal, Dominion Securities 
Corp., of Toronto, and Collier, 
Norris & Quinlan, of Montreal, 
recently purchased an issue of $1, 
045,000 2%, 2% %, 2%4% and 3% 
school bonds. Dated Aug. 1, 1947 
and due serially on Aug. 1 from 
1948 to 1972 inclusive. 


ONTARIO 


Hamilton Roman Catholic Separate 
Schools, Ont. 

Bond Sale—An issue of $80,000 
24%% and 3% school bonds was 
purchased recently by the Domin< 
ion Securities Corp., of Toronto. 
Dated June 1, 1947 and due on 
June 1 from 1948 to 1967 inclusive, 


Toronto, Ont. 
Debenture Sale—The $8,150,000 
Toronto Harbour Commissioners” 
debenture were purchased by a 
syndicate composed of Wood, 
Gundy & Co., A. E. Ames & Co., 
both of Toronto, Royal Bank of 
Canada, of Montreal, and the 
Dominion Bank of Toronto, at 
100.2029, a net interest cost of 
2.53% as follows: 
$500,000 142% refunding deben- 

tures. Due on Sept. 1, as fol~ 
lows: $60,000 in 1948; $80,000. 
in 1949; $100,000 in 1950; 
$120,000 in 1951, and $140,000 
in 1952. 

2,150,000 244% refunding deben+ 
tures. Due on Sept. 1, as fol- 
lows: $150,000 in 1953, and 
$500,000 from 1954 to 1957 
incl. 

2,500,000 244% refunding deben< 
tures. Due on Sept. 1, as fol- 
lows: $500,000 from 1958 to 
1962 incl. 

3,000,000 234% refunding deben~ 
tures. Due on Sept. 1, as fol- 
lows: $600,000 from 1963 to 
1967 incl. 

Dated Sept. 1, 1947. Principal 
and interest (M-S) payable in 
lawful money of Canada. Ap~ 
proved as to legality by Clarke, 
nde McLean & Ross, of To<- 
ronto, 


QUEBEC 


Lennoxville, Que. 
Bond Sale—An issue of $30,000 
water works and sewer bonds was 
sold recently at a price of 102.50. 
Dated Jan. 1, 1947 and due serial-~ 
ly from 1948 to 1967 inclusive, 


Montmorency, Que. 

Bond Sale—aAn issue of $35,000 
sewer bonds was purchased re 
cently by Savard, Hodgson & Co., 
of Montreal, as 2s, at 98.76, a 
net interest cost of 2.732%. The 
bonds are dated Sept. 1, 1947. Due 
serially from 1948 to 1957 incl. 


Rimouski, Que. 

Bond Sale—The $496,100 mu- 
nicipal works bonds were pur~- 
chased by a syndicate composed 
of Gairdner & Co., of Toronto; 
Oscar Dube & Co., and La Corpo- 
ration de Prets, both of Quebec, 
at 100.39, a net interest cost of 
2.971%. The bonds are dated June 
1, 1947. Due serially from 1948 to 
1973, inclusive. 


Sherbrooke, Que. 
Bond Sale—An issue of $420,000 
various bonds was purchased on 
July 28 by a syndicate composed 
of Burns Bros. & Denton; Fair~ 
clough & Co., and the J. T. Gen- 
dron Co., Inc., all of Toronto, .at 
97.337, a net interest cost of 2.66% , 
for $145,000 maturing from 1948 to 
1957, incl., as 2s, and $275,000 ma~ 
turing from 1958 to 1967, inclu- 
sive, as 24%s. The bonds are dated 




















$1,385,000 bonds, 


ready for delivery on or about 





on Sept. 14 from 1949 to 1972 incl. 


July 1, 1947, 





